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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: nHpekcbl ISM (aHanorn PMI) ans npoMbIlWNeHHOCTU 1 cdepbl yCnyr yBENMUYUIIMCE MO UTOram
nons 0o 55.4 n 56.0 cooTBETCTBEHHO, NO cpaBHeHMO ¢ 50.9 n 52.2 B noHe (3HaveHne Ha ypoBHe 50
COOTBETCTBYET HyneBoMy pocTty). OGa nokasaTensa HamMHOro npeB3oWNN OXugaHua 6GonblUMHCTBA
akcneptoB. PocTt BBI 3a Il kBapTan coctasun 1.7% (B rogoBoMm Maclitabe) K npeablgyLlemy ksapTany,
Mo CpaBHEHUIO C MNpegBapuTeNnbHOM OueHKon Ha ypoBHe 1.1%. OueHka pocta BBIl 3a | kBapTan,
HanpoTuB, 6bina noHmwxkeHa o 1.1 ¢ 1.8%. B uenom, nocnegHne oLeHKN yKasbiBatoT Ha YCKOPEHME pocTa
aMepuKaHCKOM 9KOHOMWKM B TedeHue | nonyroaus, B TO BPEMS Kak npeaBapuTeribHble yKasbiBanu Ha ero
3amenneHme. Kpome Ttoro, Obinv 3ameTHO MoBbiWEHbl oueHku pocTta BBI 3a 2010-2012 rogbl. Poct
3aHATOCTM 3a MpoLnbIi MecsL, Obl OTHOCUTENbHO cnabbiM: KONMYeCTBO pabo4nx MecT BbIpOCMO Ha
169 TbICAY, Npy MeamaHHom nporHode 175 Toicady. Takke, BHM3 Obll NEPECMOTPEH COOTBETCTBYHOLLMM
rnokasaTersb 3a UoHb. TEM HE MeHee, cTaBKa 6e3paboTuubl Npogorkuna CHmkeHne, coctaBmB 7.4%, no
CpaBHeHWIO C 7.6% B MIOHE.

EBpona: okoH4YaTenbHble JaHHbIE MOATBEPAUNN NEPEMELLEHNE KOMNO3UTHOro nHaekca PMI ana ctpaH
€BPO30HbI Ha YPOBEHb BbILLE HENTPANbHOrO MO UTOram UNA — eBpOrnenickas 3KOHOMUKa BO3BpaLLaeTCs K
pocTy. 3ameTHO GnaronpuaTHee GOMbLUMHCTBA MPOrHO30B OKa3anuch AaHHble No ¢pabpuUYHbIM 3aKa3am
3a noHb B NepmaHun. OgHOBpPEMEHHO, NPOAAXU B PO3HUYHOM ToproBrne B epmMaHuMuM HeoXmaaHHO
3aMETHO CHU3WUINCb NO UTOraM MOHSA (MeanaHHbIA NPOrHO3 yKa3biBan Ha NONOXUTENbHbIA POCT).

EBponenckun LeHTpanbHbin BaHk (ELB) coxpaHun 6e3 nameHeHUn napameTpbl CBOEN MOSIUTUKA MO
nToram 3acefaHus ynpasnsioLLEero coBeTa B YeTBepr Ha npoLunion Hegene. B xoge npecc-koHdepeHumm
no wutoram 3acefanus, rnmasa EUB [Oparn oTmeTun Hu3kMe, MO CPaBHEHUO C LeneBbiMU, TeMrbl
WHpNAUMKM B €BPO30OHE, U 3asBMI O TOM, YTO KItoveBble MNpoueHTHble cTaBkn ELIB octanytca Ha
HblHEWHMX unuM 6Gonee HU3KNX YPOBHAX B TevyeHue anutenbHoro Bpemenwn. nmasa ELE oxupaet
NMOCTENEeHHOro BOCCTAHOBMEHUA 3KOHOMWYECKOW aKTUMBHOCTW B PernoHe B TeyeHMEe OCTaBLUENCS 4vacTu
2013-ro n 2014 roay.

A3unsa: oduumanbHble nHaekcsl PMI ans npombiwsieHHocT 1 cdepbl yenyr B Kutae okasanucb
GnaronpustHee nybnukyembix HSBC n ykasblBalOT Ha yCKOpeHWe pocTa 9KOHOMUKM CTpaHbl NO MTOram
nons.

ToBapHble PbIHKW: LEeHbl Ha BONbLUIMHCTBO TOBApOB BO30OHOBUMN POCT C CepefuHbl NPOLUIoN Heaenu
noA BfVSHMEM B LerioM 6naronpuATHbIX AaHHbIX OTHOCUTESNbHO CUTyauuu B BeayLMX IKOHOMMKaX.
3onoTo cHOBa MOTepsANno B LeHe Ha (hOHe BHOBb YCUNMBLLUUXCS OXuOaHWN Bonee XecTKoW LeHEeXHOW
nonutukn co ctopoHsl PPC CLLUA.

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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LleHbl Ha HedpTb MO MTOram TOProB 6 aerycra
2013 ropa: oduumanbHble LeHbl HemTAHbIX
dbtodepcoB Gnmkanmwero mecsila MnoCTaBKu
coctaBunu B JloHaoHe Ha InterContinental
Exchange Futures Europe — Brent — $108.18
(+1.2% no cpasHeHuto ¢ 30 uons) 3a Gappens;
B Hobio-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $105.30
(+2.2% no cpasHeHuto ¢ 30 nions) 3a 6appens.

LleHbl Ha 30n0TO NMo utoram Topros 6 aerycra
2013 roga: ohuumanbHaga LeHa hblovepcoB Ha
30510TO Gnukanwero mecsaua nocrtaBkn B Hbto-
Mopke Ha COMEX coctaBuna $1283.2 3a
yHUmMto (-3.1% no cpaBHeHuto ¢ 30 nions).
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KoHcmarnmuH ®édopos, Omdesn cmpaHo8020 aHasnusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» WHdnauma 3a nepuoa sHeapb-utonb 2013 roga 3admkcmpoBaHa Ha ypoBHe 4.7% no cpaBHEHUIO C
aHanornyHbIM Nepruoaom npegbiayLero roga.

» [OeHexHaa macca (M2X) Ha koHeyu anpensa coctaBurna 1.383 TpriH. ApamoB, YBEMWYMBLUUCL B
rogoBOM BblpaXKeHun Ha 15.7%, npm 3ToM 3a Mecsu, cokpaTunack Ha 0.1%.

» CHUHONTMKU MCKMIOYAKT Yrpo3y 3acyxu Ha TeppuTopunm ApMEHUM TEKYLLMM FNIeTOM, coobLimn
3aMecTuTeNb HavanbHUKa oOTAeNna MeTeoposiorM4yeckMx MporHo3oB [MapomMeTeoponormieckon
cnyx6bl MHC ApmeHun Marnk CypeHsiH.

» 3a cuyeT 6OMbLIOro KONMYEeCcTBa ypoxasli BUHOrpaga B LIEfIOM Mo BCeW pecnybnvke 06beM ypoxkas
noebicuTca Ha nopsigka 15%, HecmoTpsi Ha cnag ypoxas B ApmaBupckon obnactm wms-3a
BbIMaBLLEro rpaga”, - otmetun A. ApyTioHsiH (Nnpeacegartens Coto3a BUHOOEN0B ApMEHNN).

MUHpekchbl ueH PocT geHeXxHoOW Macchbl U KpeauToBaHUs B
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KommeHTapum:

Ha koHey, niong 2013 roga, nHnsums, Kak n oxmganochk, yckopunack 00 8.5% B rogoBOM BblpaXKeHUM B
Ccuny NOAOPOXaHus C 3TOro Mecsila TapudoB Ha ras un anekTpoaHepruio Ha 14.5%, 4yto cnocobcTBoBano
yBenuyeHuto Tapudgos Ha ycnyrm B ApMmeHun Ha 5% 3a oguH Mecsl. B MecsaYHOM BbipaXeHuu LeHbl Ha
noTpebutensckue ToBapbl B LIENIOM COKpaTtununcb. B rogqoBomM BhipakeHMM Habnoganocb YyCKOpeHue no
BCeM rpynnam ToBapoB: 8.6% Ha notpebutenbckue ToBapbl U 8.4% Ha ycnyrm n MHPNAUNSA 3HAYMTENBHO
npeBsbicuna BbICOKMI nopor Lenesoro kopugopa LUBA (4% +£1.5%). OTHOoCUTENbHO NepCcnekTMB MHpNAUMK,
TO C y4E€TOM 3ameffieHNs 3KOHOMMUYECKON aKTUBHOCTU, POCTa AEHEXHON MacChbl U TEMMNOB KPeaUTOBaHUS,
MOHETapHble akTopbl He [OOMMKHbl co3gaBaTb  LOMOSTHUTENBHOMO  MHAMASUMOHHOIO  [aBIiEHUS.
BnaronpuaTtHble norogHble YCnoBus LOMMKHbI BCE >X€ KOMMEHCUpoBaTb MOCMNEACTBMA rpaga U pocT B
CENbCKOM XO3AWCTBE [OMMKEH YCKOPUTbCS, YTO [AOMOMHUTESNIbHO CHU3UT WHMMASAUMOHHOE [aBlieHMe.
HecmoTps Ha 6GnaronpuaTHble NepCcnekTUBbl C TOYKU 3PEHUS pasnU4HbIX (KpOMe YCRyr) KOMMOHEHTOB
NMHNALMK, KOMMeHcMpoBaTb 3ddEKT MOBbILLEHUS TapudOB Ha POCCUNCKUW ra3 Ha UTOrosble LML
WHNSAUMM N CHU3UTL €e TeMmnbl OO0 MOoporoBbix 3HavyeHun (5.5%) OygeT npakTMYeckn HEBLIMOSTHUMOM
3agaden. o nocnegHum nporHo3am LIBA oxunpgaeT Ha koHel roga 5.5-7%.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» MexpyHapogHble pesepBbl HauumoHanbHoro 6aHka B onpegeneHun MB® cokpatmnucb Ha
$101.3 mnH 3a utonb 1, No NpeaBapuUTenbHbIM AaHHbIM, Ha 1 aBrycta coctaBunun $7916.3 MnH.

» [lo wtoram 3acegaHus npaBneHnda 6 aBrycra, HaumoHanbHbIM GaHK 3asiBUN O HamMmepeHun
npoBOANTb OTHOCUTEJTIbHO XECTKYIO OEHEeXHO-KPpeAUTHYIO MOJINTUKY B TEYEHUE OCTaBLUencd 4yactu

2013-ro, coxpaHeHuu 3aayun CHWKeHUs nokasatensd nHdpnaumm oo 12% K KoHLy roga B KayecTse
KIHOYEeBON.

MexayHapoaHble pe3epBbl HaumoHanbHoro baHka
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UemoyHuk: HauuoHarnbHbil BaHk Pb, cobcmeeHHbIe 8bI4UCIeHUS

KommeHTapuum:

3assnenne HB PB, npuHsaToe no utoram 3acedaHvs npasneHvus HaubaHka, cornacyeTtcs C NpUHATbIM B
none peLleHnemM NoBbICUTb NPOLEHTHbLIE CTABKM MO onepaunsiMm npeaocTasrieHns NMKBMAHOCTU. [NonuTtuka
LueHTpanbHoro 6aHka cTpaHbl NpuobpeTaeT Bonee XeCTKU xapakTep, XOTA 3afa4a CHUXKEHUSA MHPNaumMm
00 12% K KOHLy roga noka octaeTCs CNOXHOW.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

PocT nHaekca notpedbutenbckux ueH B none 2013 roga B cpaBHeHUn ¢ nioHem coctaBmn 0.2% u
5.9% B rogoBOM BbIpaXXeHUMW.

3a nepuog ¢ Havana roga (nonb 2013r. no cpaBHeHMO ¢ aekabpem 2012r.) ueHbl 1 Tapudgbl Ha
noTpebuTenbckMe ToBapbl U yCnyru yBenunuunucb Ha 2.8%, npogoBOSbCTBEHHbIE TOBapbl — Ha
1.8%, HenponoBonbCTBEHHbIE — Ha 1.3% v nnaTtHble ycnyrn — Ha 5.7%.

DeHexHasn 6a3a Ha koHel utonsa 2013 roga coctasuna 3109.2 mnpg TeHre, 4To Ha 5.3% OGonblie
no cpaBHeHuto ¢ uronem 2012 roga.

3anpeT Ha 3KcnopT oTaeNbHbIX BUAOB HedTenpoaykToB M3 KasaxcTtaHa npoaneH 0O KoHua
2013 roga B Lendax HeaonyLEeHNA KPUTMYECKOro HeJocTaTka M pocTa LEeH Ha BHYTPEHHEM PbIHKE.
CooTBeTCTBYIOLEE MNOCTaHOBIEHME npaBuTenbctBa KasaxctaHa ot 1 wuwona 2013 roga
ony6nukoBaHO B oouLManbHOW nevartu.

C 1 aBrycta B Tpex pervoHax KasaxctaHa yMeHbLINTCS CTOMMOCTb CPeAHEeOTNYCKHOWM LieHbl Ha
anekTpoaHepruto. CHmkeHne npounsongetr B KboidbinopamHckon, BoctouHo-Ka-3axcTtaHckom
obnacTtax n B AnmaTtbl. CBSAI3aHO 3TO C BBEAE-HNEM BPEMEHHOrO KOMMNEHcupyoLero Tapuda.

MWHUCTEPCTBO CEnNbCKOro Xo3sancTea KazaxctaHa NporHo3upyeT, YTO ypoXKah 3epHOBbLIX B YACTOM
BeCe B TeKyLleM rogy coctaBuT nopagka 16.3 mrH. T. (12.8 mnaH. TB 2012 1.).
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KommeHTapuu: nHopnsauma B uone 2013 roga octaeTca Ha ctabunbHom ypoBHe B 5.9% B rogosBom
Bblpa)keHnn. PocT ueH Ha nnatHble ycnyrn cHuamnca 0o 10.3% B rogoBOM BbIpaXXeHUM, HO OCTaeTcs
OCHOBHOM MpPUYMHOM WMHPNAUMK. POCT LEeH Ha NMpPOAOBOSBbCTBEHHbLIE TOBapbl 3amennunca go 4.5%, Ha
HenpoOAOBONbCTBEHHbIE TOBapbl HEMHOrO yckopuncsa Ao 3.1%. [ogoBas MHNAUUSA ocTaeTcs HUXe nopora
uenesoro kopuagopa HBEPK (6-8%). Bknag mMoHeTapHbIX (hakTopoB B MHAMALNOHHBIE MPOLIECChl OCTaeTcs
Ha MUHUMAarbLHOM YpoBHE (POCT AeHexHon 6a3bl oueHnBaeTcs B 5.3%, a M2 B 8.4% Ha koHew uonga 2013-
ro). Yto kacaetcs nepcnektme, To MHPNAUMA OOMMKHA ocTaTbCa B 3admkcupoBaHHom HBEPK uenesom
kopugope. B gaHHbIN MOMEHT He HabnwogaeTcss NPU3HAKOB YCKOPEHUS WHMNAUMK, Kak CO CTOPOHbI
n3gepXKek, Tak U CO CTOPOHbI cripoca. TeM He MeHee, C Y4eTOM CYLLEeCTBYHOLEro AaBNEeHNss BHU3 Ha TeHre
CO CTOPOHbI BHELLHMX (DAKTOPOB, a Takke MUHUMarbHOE OTKNOHEHME dhaKTUYeCKON MHAIALNN OT HUKHErO
nopora, HBEPK He gomkeH nepecmaTpuBaTb HanpaBfeHWe OeHEeXHO-KPeAUTHOW MOMUTUKA B CTOPOHY ee
CMSITYEHMS.

ApmaH AxyHbaes, Omdesn cmpaHogo20 aHanuda AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [lo npegBaputenbHbiM UToram wectn mecaues 2013 roga, AedpumMT BHELLHETOProBoro 6anaHca
cnoxwuncs B pasmepe $1.9 mnpa, nnu okono 70% nonyrogosoro BBI.

BHeluHAsA TOoproBJIsA: calibgo TOProeoro Gancha, BHelwwHARA TOoproBJs. canbao no
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KommeHTapuu:

HecmMoTps Ha ObICTPbIM BOCCTAHOBMEHME MPOMBbILLSIEHHOrO npoussoacTea (no gaHHbiM HCK KP, poct
npovsBoacTBa B MeTannyprim Obin 0oOycnoBneH poCTOM BbiNycka AparOLEHHbIX MeTansfioB) 3KCnopT
30510Ta elle ganek OoT CBOEero ypoBHS npowsnoro roga. Mo AaHHbIM NSTM MecsueB Tekyllero roga B
HOMUWHaNbHOM BblpaXkeHun cokpatuncst Ha 10% no CpaBHEHUIO C NSATLIO MecsLamMu NPOoLUNOoro (C y4eTom
CHWKEHUA MMPOBOW LEeHbl Ha 30M10TO Ha 6%, npubnuantenbHoe peanbHOe CcoKpaweHne o6bemMoB
coctaBuno 4%). MNMomumo 3o0rnoTa B Tekywem rogy HabnogaeTcs cokpaweHue oO6bemMoB akcnopTta
NPOAYKTOB TEKCTUNbHbLIX M3genui. B pocT mmnopta OCHOBHOM BKNag BHOCAT HedTenpoaykTbl. Ecnu
CMOTpPEeTb Ha (DYHKUMOHAmbHYI Kraccudukauuio BHELLHEN TOProBfiM, TO OCHOBHOW BKIMad B YBENU4YEHME
TOproeoro AvcbanaHca BHOCUIM NOTpebuTenbckne (TEKCTUNL), NPOMEXYTOYHbIE (KyAa BKIHOYEH 3KCMopT
30510Ta) U aHepreTnyeckne ToBapbl (HePTENpOAyKThbl). B uenom, MOXHO OTMETUTb, YTO Ha AUHAMWUKY
BHELLHEN TOProBfM Ha AaHHbI MOMEHT BIIMSIIOT COXpaHstoLwmnecs npobnemel ¢ 3010To406kbIMeN, Havano
CENbCKOXO3ANCTBEHHbIX paboT (KOTOpbI BAUSIET Ha POCT MMMopTa 3SHEPronpoayKTOB), CTPYKTYypHas
nepecTporka Nerkor NPOMBbILLIIEHHOCTU, U 3ameasieHne 3KOHOMWK TOProBbIX NApTHEPOB. TeM BpeMeHeM,
00BbEeMbI NOCTYNaKLLNX AEHEXHbIX NepPeBOAOB YBENNYMBAKOTCS, OQHAKO TEMMbl pOoCcTa NPOAOSKAOT MMETb
TEHOEHUMIO K CHWKEHWIO Nog BrVUSHMEM 3aMearieHusi 3KOHOMMYECKOW AMHAMWKMA B 3KOHOMUKAX CTpaH,
NPYHMMAaOLWNX TPYAOBbIX MUTPAHTOB.

Onbeupa KypmaHanuesa, Omden cmpaHogo2o aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccusa
» PocT nHpekca notpebutenbckux ueH (UML) no ntoram mons coctasun 0.8% k npeablgyiemy
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mecsuy, 6.5% k nonto 2012 roga.

Mo ntoram uons, nHaekcbl PMI ans npombIWweHHOCTU 1 ccepbl yenyr coctaBunm 48.7 n 48.7
COOTBETCTBEHHO, MO cpaBHEHMIO € 51.7 1 48.8 3a MoHb.

CornacHo gaHHbiM ®epepansHon TamoxeHHon Cnyx6bl (PTC), npodMUMT BHELWHEN TOProBnu
3a | nonyrogune coctasun $103.2 mnpAa, cHM3nBWKUCL Ha 10.5% NO CpaBHEHWUIO C TEM XXe NepuoLoM
npownoro roga. Wcxoaoss mn3 cratuctmkm ®TC, B TeueHue |l kBapTtana cpmsnyeckme ob6bLeMbl
3KcnopTta NPUPOAHOro rasa u, 0COBeHHO, HedPTEeNnPOAYKTOB BEPHYNMUCb K MOSNOXUTENbHbIM
Temnam pocTta, yBenuumBwucb Ha 4.1 n 27.2% k Tomy xe kBaptany 2012-ro, no cpaBHEHWUO CO
CHxeHneM Ha 2.8 1 5.9% B | kBapTane.

CornacHo cooOLleHnsiM CpeacTB  MaccoBoM  MHGopMauun, MUHUCTEPCTBO 3HEPreTUKM
pekoMeHOOoBaro HeMTAHbIM  KOMMaHUAM OrpaHuyuTb  SKCMOPT HedTenpoayKToB B CBA3M C
onacHocTbio geduumTa 6eH3uHa B cTpaHe B |l kBapTane.

NHpekcbl PMI PocT chnsanyeckux o6LemoB akcnopTa, B % K TOMy xe kB. 2012-ro
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UcmoyHuk: ®edepanbHasi TamoxeHHasi Criyxba, cobcmeeHHbIe
8blqUCIeHUs

KommeHTapum:

MokaszaTenb pocta UMMLL k ToMy e Mecduy npoLnoro roga cHuauncs oo 6.5% no utoram mons ¢ 6.9% 3a

NIOHb.

an/IHI/IMaﬂ BO BHMMaHuMe B LEJIOM 6ﬂaFOﬂpMﬂTHble Ons CenbCKOX035MCTBEHHOIO npon3BoacTBa

norogHble yCrioBuUs B TeYeHWe npoLleaLlen YacTn TeKyLwero roga, MOXHO OXuaaTb 3aMEeTHOrO CHUXEHUS
nokasaTtenen MHNSALMN B aBrycte-ceHTabpe nog BNUSIHUEM CE30HHOIO NageHns LieH Ha NpogoBONbCTBUE
(ero He 6bIno B 2012 rogy B cBA3M € 3acyxou). Ha aTom coHe, rogosomn poct UMMLL gomkeH npubnuantbes K
6% - BepxHew rpaHuLe LieneBoro MHTepeana, ycraHosreHHoro baHkom Poccuu.

WHagekcbl PMI gng npoMbILLNIEHHOCTU U cdepbl YyCryr NEPEMECTUINCL Ha YPOBHU HKe HenTpanbHoro 50.
MpuHUMasa BO BHUMaHWe criabyto (No cpaBHEHMIO, B YaCTHOCTU, C eBponenckumn PMI) nporHocTuyeckyro
LEeHHOCTb 3TUX MHAekcoB B Poccuu, genatb Ha 3TOM OCHOBaHMM BbIBOAbI O TOM, YTO 3KOHOMUYECKas
aKTMBHOCTb B CTpaHe OEWCTBUTENbHO CHWKaeTCs, npexgeBpeMeHHo. Mcxoas m3 Toro, YTo pasnuyHble
AaHHble YyKa3blBalOT Ha 3HA4YMTENbHOE YryylleHWe BHELLUHero 3KOHOMUYECKOro ooHa B cepeauvHe rneTa,
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MOXHO OXXMngaTb BOCCTAHOBIEHUS poccuinckux PMI B TedeHne bGnvkanmnx Mmecsaues.

[aHHble ®TC ykasbiBalOT Ha YBENMYEHME 3KCMOpTa 3HEeproHocuTenen B or3nmdeckom BblpakeHun Bo |l
KBapTane aToro roga: K NO3WTMBHbIM TeMnam pocta usnyecknx o6 bemMoB BEpPHYINCS 3KCMOpT rasa u, B
ropasgo Oonblen crteneHu, HedpTenpoayKToB. BBuay 3HAUMTENbHOCTU BKMada 3TUX CTaTenm B OOLWMK
obbem akcnopTta (cooTBeTCTBEHHO, 12.6 n 21.5% obLwien [onnapoBon BENWYMHBI 3KCropTa no utoram |
nonyrognsa 2013-ro) MOXHO caenaTb BbIBOA O TOM, YTO 3KCMOPT B LIENOM, MO-BUAMMOMY, BEPHYFCS K
NO3NTUBHBIM TEMMAM POCTa B peanibHOM BblpaxeHun B TedeHue |l kBapTana. Cpegun BaXHbIX CTaTen
3KCnopTa, 3HauyuTenbHble HeraTMBHble TeMnbl pocta  (U3MYEcKkMx O0OBbLEMOB  MPOOOIKaloT
OEeMOHCTPUpOBaTb MeTanbl, Kak YepHbIe, TaK U, B OCHOBHOM, LIBETHbIE.

MNMoka TPyQHO cKasaTb, HACKOMbKO CEpPbe3HbIM SIBMSIETCS PUCK BO3HWKHOBEHWUS Aeduunta GeHanHa unm
Pe3Koro pocta LieH Ha Hero B TedeHne oceHn. O4eBMaHO, YTO Takoe pasBUTME COObITUIN MOXET 3aTPYOHUTL
BOCCTaHOBIIEHME TEMIMOB POCTa 3KOHOMWKW CTpaHbl, @ Takke caenatb Gonee TpyAHOW 3agadvy KOHTPONs
Hag uHdNSUMen ans ueHTpanbHoro 6aHka.

KoHcmaHnmuH ®édopos, Omden cmpaHogoeo aHanu3za AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrtaH

» [lo onepaTmBHbIM AaHHbIM, OOWMIN [OXOAbl FrOCyAapCTBEHHOro GroKeTa 3a LWeCTb Mecsues
2013 ropa coctaBunu 5.1 mnpa. coMoHu, unm 99.7 % oT paHee NnaHMpyemoro ypoBHS.

» [lo npegBapuTenbHbIM daHHbIM, CanbhoO FrOCyAapCTBEHHOro GromkeTa 3a sHBapb - manm 2013
roga coctasun 400.65 MMnH. COMOHMN.

» CornacHo 3aasneHunto MuHucTpa dmHaHcoB PT, pasmep rocyaapcTBEHHOro BHELHEro aorsra rno
uToram nepsoro nonyrogus coctasun $2.13 mnpa., unu okorno 25.3% rogosoro pasvepa BBIT.

FocypnapctBeHHbIN GroaxeT: B % BBI FocypnapcTBeHHbIN BHewHUn gonr: B % BBl
35% -
’ [ Mpouve pacxonbl 400
/ rocbloaxeTa
30% 35.0 1
[ Pacxofbl Ha
COLICTPax0BaHMe 1 3aLuTy i
- 30.0
N Pacxofbl Ha cenbekoe
XO3SICTBO 1 25.0 1
20% NPOMBbILNEHHOCTb
N Pacxofbl Ha SHEPreTUKy 1 20.0 -
TpaHcmopT '
15%
[ Pacxofbl Ha 06pa3oBaHue, 15.0 -
3[paBOOXPaHeHIe,
10% KyneTypa 10.0 -
=== Canbgo rocbiogxera
5% 5.0 -
== [loxoAbl roc6loaxeTa
0% 0.0 T T T
0 T 1
aHB-Maii 12 aHB-Maiip 13 2010 2011 2012 sHB-MioH 2013
UecmoyHuk: CmamazeHmemeo PT UcmoyHuk: CmamaeeHmcmeo PT

KommeHTapuu:

MpaButenbcTBo PT oXmgano poct AOXOAOB B OLOAXET BCMEACTBUE COKPALLEHUA HANOroBOW Harpy3ku Ha
YacTHbINA CEKTOP B CBA3WN C OEMCTBMEM HOBOro HarnoroBoro kogekca ¢ 1 sHBapsa Tekyliero roga (Kotopbii
npegycMaTtpuBaeT YMpoLleHne npoueayp HanoroobrioKeHNns U OTYETHOCTM C  LEeNbl  MOBbIWEHUS
3(pPeKTUBHOCTN HANOroB N 06NEerYeHns Harpy3kn HanoronnaTenbLMKOB, B TOM YMCIE Manoro n cpegHero
OusHeca 1 gexkaH). PesynbTaTthl MCNOMHEHWS FOCY4apCTBEHHOro 6rogxeTa no utoram natn mecaues 2013
roga, CroOXWNUCb YOOBIETBOPUTENbHBIMU: B pesynbTaTe MNpOAO0SPKaOLWErocs YyBernMyeHus [O0X040B
HaceneHusi, pacTyT MOCTYNMEHUA HanoroB B LOXOAHYK 4acTb rocygapctBeHHoro Giwogketa. Hambonee
3HaUYUTENbHbIN BKMag B HanoroBble MOCTYNSIEHMS BHECNU cOOpbl MOAOXOAHOrO Harora, Hanora Ha
npubbinb, n HOC. B ToO ke Bpems, B Te4yeHne NATU MECsILEB TEKyLLero roga pocT pacxodoB HECKOSbKO
npeBbICUN POCT (OLeHOYHOro) HoMuHanbHoro BBI. B uenom, cornacHo 3akoHy o 6iogxete Ha 2013 rog,
rocoromKeT OpMEeHTUPOBaAH Ha «BbIBOA CTpaHbl W3 KOMMYHMKAUMOHHOM U30MAUMK, OOCTMXKEHME
3HepreTU4ecKom HesaBMCUMOCTKN, obecnevyeHne MnpoaoOBONbCTBEHHON ©6e30nacHOCTU U coumanbHOM
3aWnTbl HaceneHua cTpaHbl». [lo cnoBam MwuHucTpa duHaHcoB PT, B nepBom nonyrogun 6bino
noanucaHo 13 rpaHTOBLIX cornaleHnsi Ha oLyt cymmy 923 MiH. COMOHU, KOTOpPbIE, MO BCEW BUOMMOCTMH,
OygeT mMcnonb3oBaHbl Ha peanu3auuio 3TUX cTpaTerMyeckux uenen. B uenom cuTyaumsi ¢ BHELLHEN
3a0/PKEHHOCTbLIO rocygapcTBa Takke CKrablBaeT YAOBNEeTBOPUTENBHO.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocTu permoHa

A3epObangxaH

HanuyHasi OeHe)XHasi
Macca e ebipocsia noymu
Ha 20%

B urone decpnsayus
cocmasuna 0.7%

Pesepesbi LjenmpobaHka
pacwupuch e urone Ha
1.3%

KommeHTapuu: - Trend.az — B sHB-utoH 2013 roga geHexHas macca M2
(Hanu4Hble OeHbrn B obpaweHun (BHe 6GaHKOB) M OCTaTKM CPEeAcTB B
HauMOHanbHOMW BanTe Ha cvYeTax HeMUHAHCOBBIX OpraHuM3auun,
PMHaHCOBLIX (KpOME KpeAWTHbIX) OopraHmsaumin u U3NYecknx nuu)
yBenuyunacb Ha 21.7% N0 CpaBHEHMIO C aHanorn4HbiM nepuvogom 2012
roga. O6 atom roBopuTcss B OOHapogOBaHHOM LleHTparnbHbIM GaHKOM
AszepbangxaHa (LIBA) crtatuctmyeckom otdete. CornacHo OTYeTy, Mo
ntoram nepsoro nonyrogunsa 2013 roga, nokasatens M2 coctasun 14 299.7
M HMaHatoB npoTtuB 11 753.7 MfH MaHaToB B aHanorMyHoOM nepuone
2012 ropa. MNokasaTenb HanNUYHOW OEHEeXHOW macchl B obpaiieHun (MO)
BblpoC Ha 18.9% u coctaBun 9 219.7 mnH maHaToB nNpoTnB 7 751.8 mnH
MaHaToB Mo uToram aHanormyHoro nepuoga 2012 roga. PacwwupeHHas
AeHexHas Macca (Broad Money Supply (M3)) no wutoram nonyrogus
coctaBuna 17 013.1 mnH MaHaToB, 4TO0 Ha 17.1% Oonblle, 4eMm
nokasartersb 3a aHanornyHeln nepunog 2012 roga (14 527.5 MnH maHaToB).
HeHbrn ana caenok (transaction money (M1)) yBenuuunuce Ha 20.09% wn
coctaBunm 11 356.4 mnH maHatoB npotmB 9 456.6 MNIH MaHaToOB B SHB-
ntoH 2012 ropa.

KommeHTapuu: - turaninfo.com — lockomcTtaT AsepbangkaHa B uworne
BHOBb 3admkcmpoBan gednsumto. Notpebutensckne LeHbl Mo CpaBHEHUIO
C VIOHEM cHu3unmcb B cpeaHem Ha 0.7%. Mo oduvumanbHbIM OaHHbIM,
NPOAOBONILCTBEHHbIE TOBapbl B Mione cHuannmucb Ha 1.7%. lnaTtHble
ycnyrm HacerneHuo nogopoanmu Ha 0.1%. LleHbl Ha
HEenpo4OBONbCTBEHHbIE TOBapbl B WIOHE OCTaBanuCb CTabUIbHbIMM.
Hednauusa B AsepbarmxaHe HabnogaeTca ¢ Mas U NpoAoInKaeTcs TPeTUN
Mecsl. B mae npogoBonbLCTBEHHbIE LIEHBI CHU3UNUCL B cpeaHeM Ha 0.4%,
noHe - 1.1%. Ha coHe cTaburnbHbiX MaKpO3KOHOMUYECKNX NOKasaTenen u
NOBbLILLIEHNA UMMNOPTa TOBAPOB B CHWXXEHME LIEH SIBNSAETCS XapakKTepHOW
yepTonm neTtHero ce3oHa. C oatoro roga B AsepbargkaHe HeT
anbTepHaTUBHOIO noacyeTa MHAMAUUKU, KOTOpbIn paHee BbinonHsan HIMO
LleHTp akoHOMMYECKUX uccnenoBaHUn. [103aTOMy, MOXHO NPeanonoXuThb,
4YTO odhuumanbHaa CTaTUCTMKa BOCMOSb3yeTCs U 3TUM (PakTOpOM npu
OTpaXXeHnn npoLeccoB Ha NOTPebuTenbCckoM pbiHKe. [MpaBUTENbCTBO
NporHo3npyeTt ypoBeHb MHnAuum B 2013 rogy Ha ypoBHe 5%. OgHako
TEHAEHUUN NOKa3blBatoT, YTO oduumnanbHasg nHNaums 6yaet HKe 3Toro
nokasatens. 3a wWecTb MecsAueB WHMNAUMA Obina 3adukcupoBaHa Ha
ypoBHe 2%.

KommeHTapuu: - turaninfo.com — OdmumanbHble BantoTHble pe3epBbl
LleHTpanbHoro 6aHka AsepbangxaHa (LUBA) Ha koHel uvions Tekyliero
roga coctaBunu $12880.3 mnH. CornacHo aaHHbiM LIBA, B nione mecsiue
BantoTHble 3anackl yBenuuunucb Ha $159 mnH unn 1.3%, a ¢ Hayana roga
— Ha $1185.5 mnH mnn 10.1%. 3a nocnegHue 12 mecsiueB pesepBbl
LieHTpo6aHka Bbipocnn Ha $1757.6 mnH unu 15.8%
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1po2HO3 MaMOXKeHHbIX
cbopoe e 6r00xem Ha 2013
200 8bIMNOJIHEH YXe Ha
55.4%

lpouzsodcmeo
npodykyuu e
azpocekmope 8bIPOC/IO Ha
5%

lMpoghuyum 2oc6brodxema
COKpamuirsicsi noYymu Ha
yemeepmab

MonpooBa

Heguuum meHbwe, yem
paHbwe

KommeHTapuu: - abc.az — NocygapCTBEHHbIN TaMOXeHHbI komuTeT ('TK)
AszepbangxaHa B 2013 rogy nepeyvncrnivn B rocygapCTBEHHbIN OOIKET yxKe
55.36% npeaycMmoTpeHHoro Ha rog obvéma (1.380 mnpg manaToB). Kak
ckazaHo B coobuweHun TK, B uone 2013 roga B rocyaapCTBEHHbIN
OtogxeT 6bino nepeuncneHo 124.156 mMnH mMaHaToB, 4TO ObifNO Bhbile
OTYMCIEHN 3a MIOHb Tekyuwero roga (117.009 mnH maHaToB), 3a gekabpb
(116.234 mnH maHatoB) n 3a wonb (107.832 MnNH mMaHaToB) MPOLUIOro
roga. B saHuB—umon 2013 roga TaMOXEHHbIM KOMUTET Mepeyucnin B
rocoogketr 764.011 MnH MaHatoB, B TOM YMUCIIE MO TaMOXEHHbIM
nownuHam 156.944 mnH manatos, no HOC — 533.818 mnH manaToB, Mo
akumsam — 47.665 mMnH mMaHaToB, MO AOPOXHOMY Hanory — 9.898 mnH
MaHaToB. [1porHo3 TamoxeHHbIx cbopoB Ha 2012 rog coctaenan 1.2 mnpg
MaHaToB, U OH Obin ucnonHeH Ha 100.779%, wnu Ha 1209.348 mnH
MaHaToB.

KommeHTapuu: - azerpress.atoo.az — 3a sHB-mtoH 2013 roga obbem
Npou3BOACTBA MPOAYKLUMN B CEKTOpPE CEerbCKOro XO03AWCTBa BbIPOC Ha
4.9%. Kak coobwwunu B [ockoMcTaTe, 3a SHB-UIOH ObINO NPoOn3BEOEHO
npoaykumm Ha 2 mnpg 123 mnH AZN (B dhakTU4eckmx LieHax), B TOM uucre
B cdrepe XMBOTHOBOLCTBA poCT cocTtaBun 5.1%, pacteHmneroacTtea 4.5%.
OtmeTunm, 4to no utoram 2012 roga obbem NPoOM3BOACTBa MPOAYKLUUM B
CEeKTOpe CeribCKoro xo3snctBa BblpoCc Ha 5.8%, ObIno npousBeneHo
npogykumm Ha 4 mnpg 763.7 mnH AZN. Mo wntoram 2011 roga obbem
NPOn3BOACTBa MNPOAYKUMM B CEKTOPE CEerflbCKOro X035MCTBa BbIPOC Ha
16.6%, 6bIN0 npoussegeHo npoaykumn Ha 4 mnpg 526.42 mnH AZN. o
ntoram 2010 roga 6b1n0 NpPon3BeAEHO Cenbxo3 NPoAayKuun Ha 3.87 mnpg
AZN, yto Ha 1.9% npeBbllwaeT nokasatens 2009 roaa.

KommeHTapun: - Trend.az — B nepsom nonyrogun 2013 roga
akTMyeckne  NOCTynfeHWss B OOXOOHYK — YacTb  rocbrogketa
AsepbanpkaHa coctasunm 9 5245 mnH wmaHaTtoB (35% ot BBI),
yBennumBwncb Ha 17.1% nNO CpaBHEHU C aHanoOrMyHbIM NEepuoaoM
npowsoro roga, coobwmnu Trend B NATHULY B NpaBUTENbCTBE CTPaHbI.
Pacxogbl rocbogxketa yBenuumnucb Ha 22.8% wn coctaBunu 8730.2 mnH
maHaTtoB (32.1% ot BBI). Mpoduunt OrogxeTa 3a SAHB-UIOH COCTaBWII
794.3 mnH maHatoB, unm 2.9% ot BBI1. Mo cpaBHEHMIO C aHaMNOrM4YHbIM
neprMoaoM NPOLUOro roga, OH cokpaTuncsa Ha 22.5%

KommeHTapun: - pan.md — [Hoxogbl rocygapcTBeHHOro 6wompkeTta
MonpoBbl B IHB-MIOH TekyLlero roga coctasunu 9.839 mnpa nees ($768.6
MIIH), 4TO Ha 6.8% HWXe 3annaHMpoBaHHOroO nokasatens. B 1o ke Bpems
Mo CpaBHEHUIO C aHaNOrM4YyHbIM NEPUOAOM MPOLLMOro roga OHM BbIPOCIU
Ha 10.1% (902.9 mnH nees), coobwwmnu B MuHuctepctBe puHaHcoB.B
YaCTHOCTW, OCHOBHble Aoxoabl OrogXKeTa 3a MepBble LWECTb MecsueB
coctaBunu 8.953 mnpg nees (HWXe 3annaHuMpoBaHHoro Ha 3.5%, HO Ha
12.4% Gonblue aHanorM4Horo nepuoga npowwsoro roga). ocyvpexaeHus,
duHaHcupyemble 13 OrogxeTa, cobpann 3a SHB-UKOH A0XO4bl B CyMME
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HBM oxudaem e 2013
200y pocma BBI1 Ha
yposHe 4% u ebiwe

Pe3epeHbie akmuebl
Hauyb6aHka yeenu4unucs 8
urone Ha $32.1 MnH

319.8 MnH nees (Ha 16.4% wnu Ha 272.8 MIH NeeB HWXe NnraHa, NoTomy
YTO C Hayana HblHELLIHEro roga By3bl OENCTBYHOT B YCITOBUSX (PMHAHCOBOM
aBToHOMMM). Pacxogpl rocbiogketa MongoBbl B NepBOM MNOMyroaum
HblHeWwHero roga coctasunu 10.592 mnpa nees ($827.5 MiH), YTo Ha
15.4% HWXe 3annaHMpoBaHHOro nokasatens. OgHako, NO CPaBHEHUIO C
npownbiM rogoMm, yeenuumnucek Ha 9.4%. Oedwunt Grompketa B AHB-UIOH
2013 roga coctaBun 753.3 mnH neeB ($58.9 mnH) wnu 0.77% no
OoTHoweHnto Kk BBIT n nokpbeiBancs 3a cyeT NpofaXu rocygapCTBEHHbIX
LEeHHbIX Bymar, BHELIHMUX 3alMOB, CPEACTB OT Npodaxu v npuBaTusaumm
rOCCOGCTBEHHOCTM W APYrMX WCTOMHMKOB. [OCAONT Ha KOHeL WIOHS
coctaBun 21.741 mnpa nees ($1.699 mnpa), yBenuumeluMch Ha 556.3 MnH
nees C Havana roga.

KommeHTapumn: - Allmoldova.com — HauuoHanbHbii 6aHk MonaoBbi
pasgensieT nporHo3 MuHucTepcTBa 3KOHOMMKW, COMflaCHO KOTOPOMY
BanoBown BHyTpeHHWU npoaykT (BBI1) ctpaHbl B 2013 r. coctaBuT 4% wnu
npeBbICUT  3TOT nokasatenb. O6 3ToM  coolWwn  npe3vaeHT
HaunonanbHoro 6aHka Mongosbl [JopuH [paryuaHy, OTMETUB, YTO B TO Xe
Bpemsi, LleHTpobaHk Ha OCHOBE MMENLMXCA cendac y Hero AaHHbIX He
MOXET C YBEPEHHOCTbIO CKasaTb, SBMSETCH NU OTMeYeHHoe B | kBapTane
3TOr0 roga BOCCTAHOBIIEHME MOJIOABCKOM SKOHOMWKMA YCTOMYMBBLIM, W
OyOoyT IM COXpaHEeHbl Takue e TEeMMbl 3KOHOMWMYECKOro pocTa B
cpegHecpoyHon nepcnektuee. OH NO4YEPKHYI, YTO 3aperncTpupoBaHHOE
B | kBaptane 2013 r obHagexmBatowee ysenudeHne BBl MongoBbl Ha
3.5% nocne cnaga Ha 0.8% no utoram nNpoLunoro roga, 610 AOCTUIHYTO
B OCHOBHOM W3-3a BMNe4vaTnisloLIero pocTta nokasatenen B CEefbCKOM
X03AMNCTBE M B CMeXHbIX oTpacnsx. OagHako, no crnosam rnaesbl HBM,
MOMOXUTENbHbIN LWOK B CeNbCKOM xo3anctee B | nonyroguun 2014 r. 6yaet
abcopbupoBaH, n Heobxoaumo OyaeT wuckaTb HOBble WCTOYHWKA AN
yctonumsoro pocta B 2014 r. u 2015 r. JopuH OparyuaHy oTMeTun, 4to
HBM, npoBoas 3KCMNaHCUOHWUCTCKYIO MOMUTUKY, He rpecnenyT CBOEN
uenblo, npexae BCEro, OOCTUYbL YCTOMYMBOIO SKOHOMWUYECKOrO pOCTa,
cuvTas rnaeBHon 3agaden 6opbby ¢ AenAUnOHHBIM gaBrieHneM. B To xe
Bpemsl, kKak oTMeTun npe3vgeHt HBM, ctumynupys BHYTPEHHMI cnpoc
yepes CBO AEHEeXHyI nonuTtuky, HaubaHk 6yaet cnocobctBoBaTh Gonee
YCKOPEHHOMY 3KOHOMWYECKOMY POCTY B HbIHELLHEM M B CrieayloLlemM rogy.
[dopvH [paryuaHy OTMETWn, YTO CUrHarbl OXWBMEHUS SKOHOMUYECKOW
AEATENbHOCTU B 9TOM rody NPOM3OLN 3a CHET MOBbIWEHUS BHELLHEro
crnpoca Ha OTeYeCTBEHHble TOBapbl W YCNyrM, a Takke HEeKOTOpOoro
BOCCT@HOBIIEHMSI CMpOCa Ha BHYTPEHHEM pblHKE 3a CYET YyBENUYEHUS
pacrnonaraemblx JOXOO0B HaCENeHs

KommeHTapuu: - Allmoldova.com — Pe3epBHble akTuBbl HaunoHanbHOro
6aHka Mongoebl (HBM) coctaBunmM Ha koHeu wuons $2.498 wmnpga,
yBenuumBLNCL 3a Mecal, Ha $32.1 mnH. Mo aaHHbiIM HBEM, untupyembim
areHtctBoM "MIHOOTAI™, Gonblue BCEro akTMBOB - B LIEHHbLIX Bymarax —
$1.6 mnpa npote $1.596 mnpg B uMioHA. A cymMma [OenosutoB
yBenuuunace noytm Ha $28 mnH — po $891 wmnH. A6conoTHoe
GonblwnHCcTBO Aeno3nToB ($849 MnH) pasmelleHo B GaHkax, MMEILLMX
rofloBHOe oTaeneHve 3a npegenamu PM. ABCOMOTHOrO MCTOPUYECKOro

12

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© EBpa3suickuit baHk Pa3Butus

31 uiona - 6 aBrycra

MAKPOOANAMKECT
2013 roga

TypKkMeHUCTaH

BBI1 c Hayana 2013 2o00a
ebipoc noymu Ha 10%

Y30ekucrtaH

LB coxpaHum e agaycme
cmaeky
peguHaHcuposaHusi Ha
ypoeHe 12%

YKpauHa

Hednsiyusi e urone
cocmaeuna 0.1%

LeHbl npou3zeodumernel
npomMnpodyKyuu e urosne
CHu3usnuck Ha 2.9% -

pekopaa odwuumanbHble pesepBHble akTuBbl HaubaHka pgocturnu 1

despans 2013 r., npeBbicus $2.525 mnpa.

KommeHTapuu: - Trend.az — 3a npowegwme cemb mecsueB 2013 roga B
TypkmeHucTaHe, no npeaBapuTenbHbiM  [AaHHbIM, POCT BHYTPEHHEro
Banosoro npogykta (BBI1) coctaBun 109.7%, rosoputca B COOBLLEHUM
MUHUCTEPCTBA SKOHOMWKM W PasBUTUSA CTPaHbl, pacnpoCTpaHEHHOM BO
BTOpPHUK. Mo utoram sHBaps-utons 2012 roga poct BBl TypkmeHuctaHa
coctaenan 111%. PocT nponsBoacTBa npoaykumm 3a cemb Mecsiues 2013
roga rno CpaBHEHMIO C aHaNOMM4YHbIM NEPMOAOM MPOLUSIOro roga obecneyeH
Ha ypoBHe 112.8%. "lMpakTnuyeckn Bo BCeX OTpaCNaX AOCTUTHYThbl BbICOKME
NPOM3BOACTBEHHbIE MoOKasaTenu", - rosopuTca B coobuweHun. Obbem
PO3HMYHOro TOBapoobopoTa 3a CeMb MecsueB Tekylero roga nmno
cpaBHeHMO ¢ TeM xe nepuogom 2012 roga Bbipoc Ha 19.7%.
MHBECTULMNOHHBLIE BrOXEHMSI U3 BCEX WUCTOYHMKOB (PUHAHCUPOBAHWUSA MO
CpaBHEHWIO C aHanorM4YHbIM NepMo4OoM MPOLUSIOro roga Bblpocnu Ha 7.9%.
CooTHowweHune atoro nokasatens k BBl Beipocno o 45.2%.

KommeHTapuu: - rian.ru — CraBka pedumHaHcmpoBaHus LleHTpanbHoro
GaHka Y3bekuctaHa (LIBY) B aBrycte coxpaHutca Ha ypoBHe 12%,
cnenyet u3 coobueHns LIBY, pasmelweHHoro Ha ocduumansHom cante. Mo
AaHHbiM LIBY, gaHHbIM nokasaTenb YCTaHOBIIEH, UCXOAA M3 OCHOBHbIX
HanpasneHnn geHexHon nonnTukn Ha 2013 roa, a Takke akTU4eckoro u
OXngaemoro ypoBHen uHgnaumn. CtaBka pedMHaAHCMPOBAHUSA Ha YPOBHE
12% ycTtaHoBneHa ¢ gekabpsa 2010 roga npoTtuB npexHen ctaBkn 14%,
KoTopas yaepxmBanace ¢ 2008 roga. Mo AaHHbIM  OodULManbHON
CTaTUCTUKN, nHnaumnsa B Yabeknctane B 2012 rogy coctasuna 7% npoTus
7.6% ropgom paHee, B 2013 rogy WHMNAUMIO NNaHUMpyeTcs yaepxaTb B
npegenax 7-9%.

KommeHTapuu: - kommersant.ua — B wuone notpebutenbckue LeHbl
cHuannucb Ha 0.1%, coobwmna ocygapcTBeHHasa cnyxba ctatuctuku. B
TOM 4uUcrie LUeHbl Ha MNpoAyKTbl NUTaHUs U 6e3ankorosibHble HanuTKN B
none cHuaunucob Ha 0.3%, Ha ogexay n obyBb - cHuannucek Ha 0.6%, Ha
XUMNULLHO-KOMMYHarnbHbIE YCRYrn - HE U3MEHUIUC, Ha YCIyru, CBA3aHHbIE
CO 3gpaBooxpaHeHueMm, - noBblicunucb Ha 0.2%, Ha obpasoBaHue -
nosbicunuce Ha 0.2%. B aHB-nion wuHdnauma coctaBuna 0.1%. [lo
cpaBHeHnto ¢ uonem 2012 roga B uione 2013 roga noTpebutensckue
LileHbl He U3MEHWINCD.

KommeHTapumn: - unian.net — B YkpamHe ueHbl npou3BoguTenen
NpoMmbILNeHHON npoaykuun B mone 2013 roga no CpaBHEHUIO C UOHEM
cHu3nnucb Ha 2.9%, coobwaeTca Ha cawTe [ocyaapCTBEHHOW CryXObl
CTaTUCTUKN YKpauHbl. COrnacHo COOBLLEHUIO, B rO4OBOM BblpaXXeHuU (ro
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@ EBpa3unckuu bank PasButusa MAKPOAAWNAKECT 2013 ropa

Foccmam

Hoxo0dbl 20c6r00xema 3a 7
mecsiyes 2013 2. ebipociu
Ha 1.7% - do 189.7 mnpad
2pH

Mpoghuyum nnamexxHo20
6anaHca docmue $2.2
mnpo

cpaBHeHuto ¢ nonem 2012 roga) ueHbl NpomnsBoauTENen NPOMNPOaYKLMNA
cHmannuce Ha 1.6%, ¢ Hayana roga (nmonb 2013 roga k gekabpro 2012
roga) poct coctaBun 0.7%. Kak coobwan YHWAH, B YKpauHe UEHbI
npounsBoAUTENEN MNPOMBILIIIEHHON npoaykumm B uoHe 2013 roga no
cpaBHeHuto ¢ Maem 2013 roga cHM3nnNuck Ha 2.7%, B rO40OBOM BblpaXKeHUn
(no cpaBHeHuto ¢ uwoHem 2012 roga) UeHbl npou3BoguTenen
npomnpoaykumm cHusunucb Ha 1.6%, ¢ Havana roga (uioHb 2013 roga
npoTtue Aekabpsa 2012 roga) poct coctasun 3.7%. LieHbl npoussBoautenem
npoMmnpoaykumMn B YkpamHe B fgekabpe 2012 roga no cpaBHEHUO C
nekabpem 2011 roga Beipocnu Ha 0.3%.

KommeHTapuu: - rbc.ua — Joxoabl rocbiogxeta 3a 7 mecsaues 2013 T.
Bblpocnu Ha 1.7% - o 189.7 mnpa rpH. O6 aTtom coobuwaeT npecc-cnyxba
FocypapcTBeHHOro kasHadencTea YkpauHbl (FockasHayencTso). B obwmn
dona MocyaapcTBeHHoro 6roaxketa YkpauHbl noctynuno Ha 3.8% 6onblue
- 166.3 mnpa rpH, cneumanbHoro dpoHga - 23.4 mnpg rpH (C yvyetom
COBCTBEHHbIX MOCTYMNEHNA OGHMKETHbIX ydpexaoeHuh u cyoBeHUMn u3
mMecTHoro GiogkeTa). Mo gaHHbIM MuHOoxo4o0B, cBeageHHoro GroaxeTta 3a
aHB-moN noctynuno 240.9 mnpa rpH nnaTtexen, 4to Ha 9.2 Mnpa rpH
BornbLue No CpaBHEHWUIO C COOTBETCTBYIOLLMM NeprMogoM NPOLUSIOro roga.

KommeHTapuu: - kommersant.ua — [Mpoduumt nnatexHoro GanaHca
YkpauHbl B aHB-mioH 2013 roga coctaBun $2.18 mnpa, torga kak 3a |
nonyroave 2012 roaa 6bin 3aduUKcupoBaH ero aeduumnt B pasmepe $1.119
Mnp4, coobliaeT oduumanbHbIii canT HauuoHanbHoro 6aHka. Oeduumt
nnaTtexHoro GanaHca B MIOHe TeKyulero roga cokpatunca Ha 29.8% no
cpaBHeHuto ¢ noHeM 2012 roga oo $1.082 mnpa. OTpuuartensHoe canbao
TeKyLLero cyeTa nnaTexxHoro 6anaHca B nepBoM MonyrogmMm yMEeHbLUINIOCh
Ha 36% MO CpaBHEHMIO C aHaANOrM4HbIM MNEPMOAOM MPOLUSIOro roga - Ao
$3.742 mnpa: B noHe 2013 roas ero pasmep coctasun nuiwb $0.673 mnpa,
4yTO B 2.4 pasa Hwxe npolunorogHero nokasartens. Mo gaHHeim HBY, 3a |
nonyrogne gusnyeckne obbembl MMMNoOpTa rasa cokpaTunucb Ha 35.1%. B
LenomM MMMNOPT TOBAPOB M YCIyr CoKpaTuncs B | nonyrogun no cpaBHEHUIO
C aHanornyHeiM nepnoaom 2012 roga BaBoe 60ree BbICOKMM TEMIMOM, YEM
SKCMOPT — YyMeHblueHne 3adukcuposaHo B pasmepe 10.7% wn 5.3%
COOTBETCTBEHHO. [1onoXnTenbHoOe canbao cyeTa onepauun ¢ Kanutanom u
(PUHAHCOBbLIX oOnepaumi B aHB-UMIOH-2013 Bo3pocno Ha 25.4% no
cpaBHeHuto ¢ | nonyrogmem npownoro roga - Ao $5.922 mnpa.
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' EBpa3suuckumn bank Passutusa MAKPOAAVIKECT 2013 ropa

MNMokasaTtenb AIHBapb-UtoHb 2013 1

Pocrt BBIM (%, AHB-MtoH 2013r K AHB-MIOH 2012r) 7.5 ** 1.4 51 * 7.9 1.6 ** 7.5
PocT npombliwneHHOro nponssoacTsa (%, aHB-uioH 2013r K AHB-MtoH 2012r) 8.3 -4.2 1.8 18.4 0.1 6.6
PocT npoayKuumn cenbckoro xo3ancrea (%, sHe-utoH 2013r K AHB-MoH 2012r) 2.1 1.5 1.4 19 2.0 12.1
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, AHB-1toH 2013r K AHB-MIOH 2012r) 18.2 -9.5 8.8 6.1 -0.9 3.0
MHBeCcTULMM B OCHOBHOM KanuTan (%, aHB-utoH 2013r K AHB-1toH 2012r) -6.5 ** 8.8 8.8 ** 6.1 -1.4 9.3
3kcnopT (Mapa, S, aHB-mioH 2013r ) 0.7 19.2 20.3 ** 0.7 2525 * 0.6
NUmnopt (MApg, $, sHB-uioH 2013r ) 2.0 20.9 10.3 ** 2.6 160.9 * 1.9
Canbao Tekywero cyeta (B % K BBI1, sHB-moH 2013r) -19.8 ** -17.0 ** 3.8 ** -37.6 ** 5.1 ** -3.3 *k*
O6MeHHbIN Kypc, HauMoHanbHanA BantoTa K gonnapy CLUA (cpeaHuii 3a aHB-uioH 2013r) 412.4 8679.7 150.9 48.0 32.7 4.8
Nubnaums, UML, (%, nioHb 2013r K nioHio 2012r) 6.5 19.8 5.9 8.1 6.9 5.5
PocT geHerkHoM maccbl, M2 (%, ntoHb 20131 K MoH102012r) 11.7 42.3 7.7 22.2 15.5 24.5
30/10TOBaNOTHbIE pe3epBbl (B MecALax MMMNopTa ToBapoBs , UoHb 2013r) 4.9 2.3 6.4 ** 4.6 19.2 0.6 **
Mpoduuut / aeduumt rocyaapcrseHHoro 6rogxketa (8 % K BB 3a AHBs-uioH 2013r) 1 2.5 ** 1.9 13.1 ** -0.3 1.9 ** 8.0 **
PocT KpeguToBaHMA SIKOHOMUKK BaHKamu (%, ntoHb 2013r K MtoH02012r) 2 10.7 36.0 14.0 34.5 21.1 ** 42.9
MoKasaTeb KayecTBa akTMBOB 6aHKOBCKOW cUCTEMbI, HepaboTatoLme KpeauTbl / KpeauTsl (%, uoHb 2013r) 5.6 ** 4.7 ** 35.5 ** 5.9 3.6 18.5 **
MoKa3aTe/ib afleKBaTHOCTU KanuTana 6aHKOBCKOM cucTeMbl, Kanutan / aktmebl (%, nioHb 2013r) 16.4 ** 14.7 ** 14.8 ** 24.6 13.5 22.8 **

MCTOYHUKM: HaLMOHaNbHble BEJOMCTBA

lMpumeyaHuAa:

' Benapycu, KasaxcraHe, Poccum yKkasaH npoduumt/aepuumut KOHCoONnaMpoBaHHOro 6roaykeTta B % K BB

’B Benapycu 1 Poccnm ykasaH o6bem KpeaMToB 6aHKOBCKOTO ceKTopa; B TagKMKUCTaHE YKa3aH 06beM KpeanMTOB KpeaUTHbIX OpPraHmn3aLmii
’B Benapycu 1 Poccum ykasaH o6bem feno3nTos B 6aHKOBCKOM CEKTOpe

* - OLLeHKA HaLMOHabHbIX BEAOMCTB

** - nokasaTtenb 3a geKabpb Uan sHBapb-mapT 2013

*** - nokasaTte/b 3a AeKabpb nan AHBapb-aekabpb 2012

MpumeyaHue: Hactoawmit gaiaskecT NoArotoaeH AHaIUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKka pa3sutus (EABP). Cosepraliasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKomeHaaumel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



