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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: [daHHble No pbIHKY Tpyga MMenu NpoTUBOPEYMBLIN XapakTep: YpoBeHb 6e3paboTuubl 3a Mecsl
cHusunca ¢ 5.5 pgo 5.3% (oxkupanocb 5.4%), 3aHATOCTb B HECENIbCKOXO3SINCTBEHHOM CeKTope
BOo3pocna Ha 223 Tbic. (oxumaanock 230 TbiC., Npegblayliee 3HadeHme 254 Toic.). B TO e BpemMsi MHAEeKC
3KOHOMMYeckux ycnoeumn ISM B Henpon3BoACTBEHHOW cdepe 3a Mecsy yeenunuuncsa ¢ 55.7 go 56.0
MyHKTa, HO HEAOCTATOMHO OTHOCUTENbHO OXmaaHun. fledpMumnT ToproBoro 6anaHca ToBapoB U yCnyr 3a
mecsaL Bo3poc ¢ $40.9 oo 41.87 mnpa. (oxuaanocs $42.6 mnpna).

EBpona: EBponerickas MakpocTaTUCTMKa WMeNna Takke HeoOHO3HauyHbl XapakTep. Temn pocTa
NPOMbILIIEHHOro Npou3BoAcTBa B MepMaHMM 3a Mecsl He M3MEHWUNCs U coxpaHuncs Ha 6Gonee
BbICOKOM, 4YeM OXuganocb ypoBHe. B BenukobputaHum pOCT NPOMBILMEHHOrO MNPOM3BOACTBA B
MECAYHOM M roO4OBOM BbIpaXXEeHUSAX Takke npes3owen oxuaaHus. Bo @paHuum pacwmpeHne geduumrta
Toprosoro 6anaHca (3a mecsay ¢ 3.31 go 4.02 mnpa. eBpo) okasanocb 6oree cywecTBeHHbIM. YyTb
paHee, MHAEKC AOBepusi MHBECTOPOB B €BPO30HE 3a Mecsl, Bo3poc ¢ 17.1 go 18.5 nyHkTa, oxunganocb
15 nyHkTOB. BbllNa cTatucTvka no PO3HMYHbIM MpodaXam: 3a Mecsdl nokasaTtenb Bo3poc Ha 0.2%
(oxxuganocb 0.1%), N0 cpaBHEHMIO C NPOLUSbIM rogoM pocT coctaBun 2.4% (oxuaganochb 2.3%). MHpeke
[ernoBOoM aKTUBHOCTMU B cchepe ycnyr B eBpo3oHe yBenunuunca ¢ 53.8 0o 54.4 nyHkra.

B Npeuunn npoTte nognucaHnsa cornawleHns o npegocrasneHnm oMHaHCOBOW NMOMOLLM MPOroriocoBanu
61.31% HaceneHus. B pesynbtate MUHUCTP (PMHAHCOB NoAan B OTCTaBKy. TeM He MeHee, neperoBopbl C
KpeauTopaMmym MNpPOAOSDKATCA W OT IPevyeckoro npaBuUTENbCTBA KOYT AeTarnbHblii nnaH pedopM.
duHanbHOe peleHne (pecTpykTypusaumst gonra wunu crpaHa nokuaaeT eBpo30oHy) OyaeT npuHATO B
BOCKpeceHbe Ha BHennaHoBoM cammute EC. [lo BockpeceHbs ELIB npogomkuT kpegutoBath [peuunio no
MUHUMYMY B pamkax nporpamMmbl

SKCTPEHHOM NOMOLUK. Me>xayHapoaHble LeHbl Ha HeddTb U 30110TO
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UcmouHuk: Thomson Reuters

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
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nosbicuncs ¢ 53.2 oo 53.8 nyHKTOB.

BantoTHble pe3epBbl ANOHUKU He3HauuTenbHo cHusunucek ¢ $1 245.8 no 1 242.9 mnpa. oonn. UHaekc
[enoBOM akKTUBHOCTU B cdepe ycnyr AnoHum oT LleHTpa akoHomuueckmx uccnegosaHum Markit 3a
MecsL, nosbicuncs ¢ 51.5 no 51.8 nyHkra.

ToBapHble PbIHKU: LieHbl Ha 30510TO N HedpTb B TedeHne nepuoda CHU3UIUCL. LleHbl Ha HedTb pesko
CHM3UNMUCb B Havane Hegenn Ha doHe ctatuctukn mn3 CLUA o pocTte uucna OypoBbIX YCTaHOBOK,
OXMOAHUAX CHATMA caHkumn ¢ WpaHa u obocTpeHus gonroBoro kpuauca B [peumun. Ha ueHy 3onota
BNUSAET AMHaMMKa yKpennsioLlerocs gonnapa.

LleHbl Ha HedTb No utoram ToproB 7 uions 2015 roga: oduumanbHble LieHbl HEPTAHBIX dbHOYEPCOB
Gnwkanwero mecsaua noctasku coctasunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$56.85 (-8.3% no cpasHeHwio ¢ 1 nons) 3a 6appenb; B Huto-Mopke Ha New York Mercantile Exchange —
Light Sweet Crude Oil — $52.33 (-8.1% no cpaBHeHuto ¢ 1 nions) 3a 6apperb.

LleHbl Ha 3ono0To no utoram ToproB 7 utona 2015 roga: oduumanbHas ueHa dbioYepcoB Ha 30510TO
6rvkanwero Mecaua noctasku B Hblo-Mopke Ha COMEX coctasuna $1152.4 3a yHumio (-1.4% no
CpaBHeHWIO C 1 uions).

AxyH6aes ApmaH, Omdesn cmpaHo8020 aHanu3da AY

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» Motpebutenbckue ueHbl B uoHe 2015r. Boipocnn Ha 5.5% B rogoBom BbipakeHun. Mpu aToM
nHaekc notpebutenbckux ToBapos B uoHe 2015r. coctasun 106.2%, a TapudcoB B cdepe ycnyr —
104.1%. Mo cpaBHeHuto ¢ MaeM 2015r. ueHbl Ha NOTpebuTenbckMe ToBapbl CHU3UNUCL Ha 1.4%.

» 0O61Bbem 6aHKOBCKOro KpeautoBaHuA B KoHLe mas 2015r. no cpaBHEHUIO C anpernemM cokpaTurcs
Ha 1%, cocTtaBmB nopsagka 2 089.9.mnpa. ApamoB. B rogoBOM  BblpakeHMM Temnbl pocTa
GaHKOBCKOro KpeautoBaHust 3ameanunucb o 11.6%. pu 39TOM NpPOCpPOYEHHbIE KpeauTbl 3a
OTYETHBIV Nepunog gocturnm nopsagka 40 mnpa. gpamos (cnag Ha 0.3%), a NpoanéHHble KpeauTbl —
122.4 mnpAa. apamoB (cnag Ha 2.1%).[Jonsa KpeaMToBaHMs B MIHOCTPaHHOW BantoTe coctaBunia 66%.

» Ob0bem peno3utoB B KoHue Mast 2015r. no cpaBHeHUIO C anpenem Bblpoc Ha 2.4%, cocTaBuB
nopsigka 1 801 mnpa. gpamoB. B rogoBom BblpaXeHuMM TeMMbl pocTa AENO3UTOB YCKOPUNCHA OO0
10.4%. Jonsa geno3nToB B MHOCTpaHHOW BantoTe coctaBuna 70%.

» 0O6beM uYucToro MNpPUTOKa AEHEeXHbIX NepeBOAOB, MNOsyYyaemblX (UNYECKMMM NMuaMK 3a
nepuon AHBapb-man 2015r. coctaBun $283.2 MNH B HOMWHaNbLHOM BbIpaXXeHuu, YTo Ha 39.9%
MeHbLLEe YeM B sHBape-mae 2014r.
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KommeHTapum: ioHb 2015r. ctan natbim mecdauemM nogpsg mecadHon gedonsiunn. bonee toro, ee Temnbl
yckopunuce Ao 1.4%, 3aTpoHyB MpakTUYeckn BCe KaTeropum ToBapoB. B rogoBom  BbipakeHUn
HabnogaeTca obpaTtHoe yckopeHue nHdpnauumn go 5.5% , 4To ABnseTcs BpEMEHHbBIM SBIIEHMEM U CBSI3aHO
co cHwxatowmmes WML, B atoT nepuog B 2014r. B pesynbtate, UHPNALMS B FO4OBOM BbIpaXXEHUU
AocTurna BepxHen rpanuubl uenesoro kopuaopa LIBA (4%(+1.5%). Kak yxe oTmevanochk gedNAUnOHHbIN
TPEHO CBSA3aH C COKpallaloLWEenca OEHEXHOW MacCOM, CBS3aHHOWM B TOM 4uUCre C 3aMeanisitolmmcsa
KpeaouToBaHMEM 3KOHOMMKN, HOBBLIM CHWDKEHMEM LIEH HA SHEProHOCUTENW HAa MUPOBbLIX PbIHKAX M LeH Ha
nMnopT M3 Poccuun, cokpallallwmMMcs BHYTPEHHMM CMPOCOM W XOPOLUMMM MoKasaTensMy B CENbCKOM
xosanctee. B Onwxkanwme HeCKONbKO MecsueB cnegyeT oXuaaTb HEKOTOPOro YCKOPEHWs rofoBOW
MHPIIALMM K, BEPOSTHO, TAKKe MECSYHOW B Criydae MOBbILWEHMS TapudoB Ha SMeKTPoaHeprnto. Tem He
MeHee, NMpu OTCYTCTBUMN LOMNOMHUTENBbHbLIX BHELIHUX U BHYTPEHHUX LUOKOB, B LienomM no utoram roga LIBA
AOIMKEH yaepxXaTb UHMNSALUMIO B Npeaenax Lenesoro kopugopa.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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B cooTBeTCTBMM CO BTOpOWM oueHKkon o6bem BBI1 3a | ksaptan 2015r. coctasun 191.9 1pnH. py6. n
CHM3umncs no cpaBHeHuo ¢ | kBaptanom 2014r. B conocTaBuMMbIX LeHax Ha 2.1%. UHpekc-
aedonatop BBl 3a | keaptan 2015 r. coctasun 123%.

CornacHo knaccudukauun BBl no Bvaam 3KOHOMWYECKOW AEATENbHOCTWU, POCT Habnwgancs
TONMbKO B ceKkTope ycnyr dpuHaHcoBoro nocpeaHuyectsa (+10.4%, r/r), B TO Bpems kak B cpepe
npousBoAacTBa 1 cdepe ycnyr 3adumkcmpoBaHo cokpaweHne Ha 3.5% n 0.5% cooTBeTCTBEHHO.
YucTtble Hanorm Takke cHmM3unmcb Ha 1.4%.

B cdepe npomsBoacTBa poCcT OTMEYEH B CeNbCKOM XO3sIMCTBE Ha 4.7%, B CTPOUTENbCTBE Ha
4.5%. B TOoXe Bpemsi cokpatunca obbem npoudsoacTtea B pbloonoBcTtBe Ha 10.6%, B
ropHogoObIiBalowen NPoMbINeHHoCcTU Ha 4.5%, obpabartbiBalolen MPOMbIWNEHHOCTU Ha
7.7%, B NpoM3BOACTBE U pacnpeneneHnn 3neKTpoaIHepruu, rasa v oAbl Ha 1.6%.

B cdepe ycnyr uHaekc dwusmdeckoro ob6bema BbIPOC HA MPEeAnpUATUSAX OCYLLECTBASAILNX
ToproBn U peMoHT Ha 0.6%, duHaHcoBYylO peATenbHOCTb Ha 5.6%, onepauun c
HeABMXUMbIM umylectBoM Ha 0.9%, 1 npeaocTaBnAKWMNX couuanbHble YCNyrm u ycnyru
3ppaBooxpaHeHus - Ha 1.1%. CHWXKeHne nHOeKca OTMEYEHO B TaKMX CEKTOpaXx Kak «rOCTUHMULbI U
pectopaHbl» (-11.2%), TpaHcnopT u cBsA3b (-3.8%), obpasoBaHue (-2.4%), npedocTaBneHue
KOMMYyHanbHbIX ycnyr(-5.1%).

Pacxogbl Ha KoHe4yHoe noTpebneHue coctaBunn 65.8% ot obwero BBI, gons BanoBoro
HakonneHus — 26.5%; Ha YncTbin akcnopT npuwnockb 4.0% BBIT.

UHpekcbl husnyeckoro o6vema BBI1 no Bugam BBI1 meToaomM Ucnofnb30BaHUA 0OXO40B
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KommeHTapuu: OG6HoBrneHHble pacyeTbl BBl 3a | kBaptan 2015r. npaktnyeckum coBnagawT C
npegeaputenbHon oueHkon. CHukeHne BBl B oTyeTHOM neproge CBsiI3aHO C COKpaLleHMEM BHYTPEHHEro
crnpoca, Kak MHBECTULMOHHOrO, Tak M noTpebutenbckoro. 3TO B CBOK O4yepedb OKasano HeraTuBHOE
BNuUsiHMe Ha 06beMbl UMMOPTHLIX NMOCTABOK.

Aleynb bepduaynosa, Omden cmpaHogo2o aHanusa AY

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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KasaxcTaH

Dednauma B noHe 2015r. coctaBuna -0.1% B MeCAYHOM BblpaXkeHun, cooOLMA KOMUTET Mo

ctatuctuke MUHIKOHOMUKM. MHDNAUMS B rogoBOM BbipaeHun (MioHb 2015r. k uioHo 2014r.)
coctasuna 3.9%.

LleHbl npeanpuATUM-NPOU3BOAUTENEN MNPOMLIWIEHHON MNPOAYKUMM C  Yy4eTOM  yCryr
NpPOM3BOACTBEHHOIO XapakTepa B UKOHE T.I. MO CPABHEHMIO C MaeM noBbicUNUCb Ha 2.8%. LieHbl Ha
NPOV3BEOEHHYI0 NPOOYKUMIO yBennuunucb Ha 3.2%, Ha ycnyru npou3BOACTBEHHOrO Xapakrepa —
ymeHbwnnucs Ha 0.3%. B npoweglem mecsaue yBenuyeHne LeH npons3BoauTernien oTMevyeHo npu
Aobblye cbipo HePTU U NPUPOAHOro ra3a Ha 6.7%, NPon3BOACTBE OEPEBAHHLIX U3AENUA — Ha
3.3%, koxn — Ha 2.1%, nx ymeHblleHne — npu gobblve yrns u nurHuta Ha 2.3%. B rogoBom
BblpaxkeHnn aednaums ueH nponssoauTenen coctasuna - 24.1%.

[eHexHaa macca 3a man 2015 roga ysenuuunack Ha 2.2% - go 12.533 TpnH TeHre, coobwun Hb
PK. O6bem HanuuHbiX geHer B obpalleHun 3a man yBenuuunca Ha 6.7%, o 1.086 TpnH TeHre.
TeHroBasa geHexHas Macca M2 yBenuumnacb Ha 3.1% - go 7.829 TpnH TeHre. B rogosom
Bblpa)keHUn ee cokpalleHne coctasuno 15.0%.

MpoueHTHaa ctaBka TWINA (cpegHeB3BeLLEHHAsA NPOLEHTHAsA CTaBka Mo caernkam OTKpbITUS peno
CPOKOM Ha ceMb pabouunx gHewn) coctasuna no utoram 7 mions 2015r. 2.55%.

OnHamuka komnoHeHToB WML, (r/r)
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KommeHTapuun: no utoram untoHa 2015r. nHbnsaumsa samegnunack 4o 3.9% B rogoBOM BbIpaXXeHUU Npu
uenesom kopugope HB PK B 6-8%. Tak, MHASUMA LIEH HA NPOAOBOSIbCTBEHHbLIE TOBApbl 3aMeanunach oo
3.7%, Ha nnaTHble ycnyrn 0o 4.4%. Ha HenpogoBONbLCTBEHHbIE TOBApbl OHA OCTanacb Ha NPEeXHEM YPOBHE
B 3.6%. B meca4yHOM BbipaxkeHun 6bina 3adukcupoBaHa Aednsuuns, kotopas B Gonbluen cTeneHu
nposiBUNach B CUiy Ce30HHbIX PakTopoB Yepes cokpaweHune ueH (-0.5%) Ha NnpoaoBONbLCTBEHHbIE TOBApHI,
HEKOTOPOro CHWKEHUS LIEH Ha 3HEepropecypchbl (MOCrne nx pocrta B Mae) M BEPOSATHOrO CHWKEHMS LIEH Ha
MMMOPTHYO Npoaykumio n3 Poccun. MecayHas gednaumnsa B noHe Habnoganacb, HECMOTPS Ha POCT LEeH
NPoOn3BOANTENEN M Ha oOcrabneHne OeHEXHO-KPEeAUTHOW MOSNUTUKN, MPOSBMBLUErOCS 4Yepe3 BO3BpaT K
POCTY AEHEXHOW MacCbl U CHWXEHWE CTOMMOCTU AeHer. Mpu OTCYTCTBMM BHELUHMX U BHYTPEHHUX LLOKOB
TeMnbl MHPMALMN MOTYT OONONHUTENBHO 3aMeannTbest 4o KoHua 2015r.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.



\©) Espa3suickui baHk Pa3Butus Ne2015-24 1-7 wiona 2015 ropa

Kbiprbi3ctaH

» O6wnin o6beM Oeno3nToB B KOMMepuecknx 6aHkax Ha koHeu mas 2015 roga coctaBun 81.2

MNpA. COM, yBenuuMBLUMCL 3a rof Ha 14.4%. [ons 4eno3uToB MHOCTPaHHOW BamnTe cocTaBuna
60.9%.

» B ganBape-mae 2015r o6bembl cTpouTeNnbCTBa MHAMBUAYASIbHbIX XUMbIX JOMOB COKpPaTUIMCh
Ha 6.5% no OTHOLLEeHUtO K aHBapto-mato 2014r.

» Temnbl OCBOEHNS MHBECTULUA B OCHOBHOM KanuTan B sHBape-mae 2015r. no cpaBHEHWUO C
aHanornyHbim nepmogom 2014r. coctaBunm 6.9%.

» [Mo pgaHHbIM npecc-cnyx6bl [TC KP, o6wunii o6bem nmnopTa 3a siHBapb-mtoHb 2015 roga coctasun
$2 mnpa., co cHwxeHnem B cpaBHeHun ¢ $2.4 mnpa. B | nonyrogun 2014r. O6bem umnopTa no
YMPOLLEHHOMY MOPSIAKY TaMOXEHHOro OMOpPMIIEHNST TOBapOB, NepemellaeMbiX (U3N4ecKuMmn

nnuamm B | nonyrogmm 2015 roga coctasun 35.5 Tbic. TOHH (B | nonyrogmm 2014 roga — 55.7 Thic.
TOHH) Unn cHM3nncs Ha 36.3%.

MHaukaTopbl 6aHKOBCKOro cektopa: B %, pocT
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KommeHTapuu: MHgukatopbl 3dekTMBHOCTM GaHKOBCKOTO CEKTOpa YKa3biBaldT HA COXPaHSIHOLLYHCS
ycTonumBocTb. OpgHako, Aeno3nTbl B HaLMOHANbHOW BanTe MNOKa3biBalOT COKpalleHue BTOpPOM MecsiL
noapsa (-5.9% B mae, r/r): Ha boHe ocnabneHns BanTHOrO Kypca 1 pocTa LieH ¢ HoAbpsa NpoLusioro roga
NPOAOIKAT COKpaLLLATbLCA pacHeTHbIE cyeTa (PU3NYECKMX U HOPUONYECKUX NNLL.

Mo wtoram Mas, cnag B CEKTOpe XUMMLHOro cTpouTenbcTBa ycyryouncs (B sHBape-anpene 2015r.

CHWKeHue coctaBuno 5.7%). OcHoBHYO noaaepxKy 6.9%-HOMy poOCTy MHBECTMLUMIA B OCHOBHOW KanuTars
oKasanu rocygapCcTBEHHbIE MHBECTULINN.

Mo coobwennam NMC KP, Ha cokpalieHne CTOMMOCTHbIX O6bEMOB MMMOPTa OKa3aro CHWXKEHME LiEH Ha

HedpTENPOAYKTbl, CHWXEHME Crpoca Ha MMMOPTHble aBTOMOOWUNM U CcoKpalleHne o0O0beMoB uMmMmnopTa
TOBApPOB NErkon NpoMbILLIIEHHOCTU 13 Kutas.

Onbeupa KypmaHanuesa, Omden cmpaHogo2o aHanusa AY

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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Poccusa

» [lo ntoram nioHsa MHAEKC noTpedbutenbcknx ueH (UML) Bbipoc Ha 0.2% no cpaBHEHWUIO C MaeM n
Ha 15.3% no cpaBHeHuto ¢ mioHem 2014r. Poct WML no cpaBHEHMIO C Hayanom roga COCTaBWI
8.5%. C 30 mntoHa no 6 nonga poct ueH coctasun 0.7%.

» [lo ntoram nioHa nHaekce PMI gna ccepbl yenyr coctasun 49.5, a KOMNO3UTHbIA UHAEKC 49.5.
Ob6a nokasartens CHU3UMMUCb MO CpPaBHEHUIO C MaeM, korga OHu Obin paBHbl 52.8 n 51.6
cooTBeTCTBEHHO. [pn atom, PMI ans npoMmbIWEeHHOCTM, HAaobopoT, Bbipoc 40 48.7 ¢ 47.6 (cwm.
npegbIgyLLMi BeINyCK AangpkecTta).

» 0O6vem BBI1 Poccuu 3a | keapTtan 2015r. coctaBun B TekyLwmx LeHax 16.56 TpnH. pybnen. Mngekc
ero dusnyeckoro obbema oTHocuTenbHo | kBapTtana 2014r. coctaBun 97.8%. Pacxogbl Ha
KOHe4Hoe noTpebrieHne cokpatunucb Ha 6.4%, BanoBoe HakornneHne cokpaTunoch Ha 29.5%, poct
3KcrnopTa ToBapoB M ycnyr coctaBuno 4.5%, a nmnopT cHusmnca Ha 25%. Nnpekc-gednatop BBl

coctaBun 109.6%.
» MexagyHapogHoe perTuHroBoe areHTcTBo Fitch coxpaHuno peuTtuHr Poccum Ha ypoBHe «BBB-» ¢
HeratMBHbiIM MpPOrHo3oM. [lo MHeHuo aHanuTukoB Fitch, Poccus 4actMyHO BoOccTaHoBUNA

yTpa4eHHYyto KOHKypeHTHOCI'IOCO6HOCTb, HO MnepcnektnBbl poCTa €e 3KOHOMWKM CaMble cnabble
cpean KpynHbiX pa3BnBakoLLNXCA PbIHKOB.

WHdnauma u peHexHble MHAVKaTOPbLI: B %, 1/ Markit Russia Composite Output Index
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UemoyHuk: BaHk Poccuu, Poccmam

KommeHTapuun: ViHdbnaunsa npogomkmnna sameanneHue B noHe, coctaemB 0.2%, nocne 0.4% B mae n 0.5%
B anpene. Pe3koe BO30OHOBNEHNE pOCTa LIEH B HAa4Yarne niosns o6bscHAeTCA BO3pOCLUEN CTOMMOCTbBIO YCIyr
JKKX.

[lenoBas aKkTMBHOCTb B POCCUMNCKOM SKOHOMMKE HE3HAYMTENbHO COKpaTuiacb B MKOHE, MOCKOSIbKY POCT
HOBbIX 3aKka3oB oOKasancs HeOOCTaTOYHO CUITbHbIM MO OTHOLUEHUIO K YPOBHSIM MPOU3BOACTBEHHbIX
MoLHocTen. [pu 3TOM, KOMMaHUM OCTatTCA ONTUMUCTUYHBIMU OTHOCUTENBbHO POCTa AeSfI0BON akTUBHOCTH,
MOCKOSIbKY MO CpaBHEHUI C Hayanom rofa, Aenosasd CcuTyauusi MoKasblBaeT OTHOCUTENbHYH
CTabunnbHOCTb.

PeweHne areHtcTBa Fitch O COXpaHeHMW CTPaHOBOrO PenTUHra B OMNpPenerieHHOW CTENeHW OTpaXkaeT
MOMNOXUTENbHYIO OWHAMWKY B OTAENbHbIX CEKTOpaxX 9KOHOMUKM (BHELUHETOProBOe CanbAo, CHWXKEHue
OTTOKa KanuTana W coxpaHeHue CTaburbHOCTM GaHKOBCKOro cekTtopa), XOTd npu 3TOM OTMevaeTcs
COXpaHeHne reononMTUYECKNX PUCKOB U HECTAOUNBHOCTL LIEH HA HEMTb.

Anbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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TagXunKkucrtaH

> B auBape-mae 2015r., BHewHeTOproBbii 060poT coctasunn $1636.5 MnH, 4To Ha 19.4% MeHbLue,
yeM B aHanorMyHom nepuode rogoM paHee. TOproBblM GanaHC CrOXWcs oTpuuaTerbHbIM B
pasmepe $930.1 mnH.

> JkcnopT ToBapoB B AHBape-mMae 2015r. coctaBun $353.2 MnH, 4To Ha 50.9% MeHblUe, YeM B
saHBape-mae 2014r.

> WmnopT ToBapoBs coctaBun $1283.3 MrH, 4To Ha 22.6%, MeHbLUe siHBaps-mas 2014r.

» B noHe 2015r. o6MeHHbIN KypC COMOHM obecLeHnncst no oTHowweHuto k gonnapy CLUA Ha 20.5%
Nno CpaBHEHUIO C Ha4yaroMm roga, a no cpasHeHuto ¢ maem 2015r. ykpenurnca Ha 0.3%.

» [lo cocTtosiHmio Ha 1 noHa 2015r., 06 bEM MeXAyHaApPOAHbLIX pe3epBOB 3a UCKITKOYEHMEM 30510Ta
cHM3nncs Ha 42.8% nNo cpaBHEHMIO C HaYarom roga.

BHelwHsAA Toproens OO6MeHHbIN Kypc, 1 O6beMm MexxayHapoAHbIX
(mnH. gonnapoB CLUA) pe3epBOB, UCKNOYasi 3010TO*
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Ve AYHAPOAHBIE Pe3epBbl 3a UCKA. 30/10Ta, MaH USD (npaBas wkana)
OkcrnopT W MnopT Toprosblit 6anaHc cpegHemec. obmeHHbIN Kypc TIS/USD

*0aHHble Ha 1 utong 20152. omcymemeayrom
UcmoyHuk: AC PT, CEIC UemoyHuk: HBT, CEIC

KommeHTapun: B mae 2015r. npogosmkunacb TeHOEHUMS COKpaLleHUs BHELIHeTOproBoro obopoTa.
MpakTnyeckn No BCceM CTaTbsaM umnopTta Habnoganca nmbo Hynesown, NGO oTpuuaTtenbHbii pocT. Peskoe
nvKe TeMnoB pocTa aKcnopTa U3 NoNoXutenbHOW 30HbI(+31.4%, anpenb 2015, r/r) B oTpuuaTtenbHyto (-
49.0%, man 2015, r/r) B nepByto odepenb 00bsCHSIETCA BbiCOKON 6ason npepiayliero roga. Benegcreme
4yero oTpuuaTenbHbIN BKIaZ No CTaTbe «3KCMOPT NpoYero» B OTYETHOM nepuofe coctasun 52.04 n.n. bes
yyeTa JaHHOW cTaTbM TeMMbl pocTa JKCropTa OCTanUCb B MOMOXUTENbHOM 30He U cocTaBunu 6.0%, 4To
6b1no0 obecrneyeHo NONOXUTENbHBIM POCTOM 3KCMOPTa AparOLeHHbIX U HedparoueHHbIX metannos. B 1o
BPEMSI Kak MOCTaBKM OCHOBHOMO 3KCMOPTHOrO TOBapa, XJ10MKa-BOMOKHA, COKpPaTUNUCL Ha (hoHe nageHus
MUPOBbLIX LEH Ha faHHoe cbipbe. CokpalweHue peduumta TOoproBoro HanaHca, a Takke BpeMEHHOe
yKpenneHne BanoT OCHOBHbIX TOProBbIX napTHepoB TamkukuctaHa k gonnapy CLUA, Habniogaslieecs B
anpene-mae, HECKOMNbKO CHWU3WMO [AaBfieHWe Ha BHYTPEHHEM BaslOTHOM pbiHKE pecnybnuku, 4To
OTpasunocb B CTabunusauum OUHAMUKW BarnTHOrO Kypca. TeM He MeHee, 3anac NpoOYHOCTM BHELUHWUX
OydepoB NpaKTUYECKN UCTOLLUIICS, YTO HE CHUXKAET akTyanbHOCTM BOMpPOCa O BbICOKOM BasitOTHOM PUCKE.
Alieynb bepdueynosa, Omden cmpaHogo2o aHanusa AY

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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HoBocCTK permoHa

A3epbanagxaH

locbrodxem 3a namb Mecsiyee
ucnosnHeH ¢ degpuyumom e $906
MITH

Moody's npokoMMeHmupoesasio
cumyauuro 8 6aHKO8CKOM
cekmope A3epbalioxaHa

A3epbatidxaH umeem OOUH U3
HauJlyqwiux peimuHaoe 8
peauoHe - S&P

KommeHTapuun: — ROSBLT- gedmunt rocbrogxeta AsepbangxkaHa no
utoram saHeaps-mas 2015r. coctasun 905.8 mnH maHatoB (4.2% oOT
BBI1). B aHanorMyHomM nepuode npowsioro roga OGroopKeTHble
nokasarenu GbINn UCNOMHEHbI ¢ NpoduumMToM B 654.5 MNH MaHaToB.
06 atom coobuwunm B MMHuctepcTese oMHaHCOB CTpaHbl.

TpetTun Mecsy, noApsiA NPOrHO3bl rocOrmakeTa UCMAOMHAKTCA C
neduumtoM. B sHBape npodmunt rocbrogkerta coctaBun 421.6 mnH
mMaHatoB, unu 11.6% ot BBIl. [llo cpaBHEHUO C aHaNOrMYHbIM
nepmogomM MpoLunoro roga oH Belpoc B 16.9 pasa. B aHBape-gesBpane
GtomxeT 6bin ncnonHeH ¢ npoduuntom B 80.1 MIH MaHATOB, YTO Ha
61.8% Oonblue aHanorM4yHOro nokasaTtens NpoLUnoro roga, nepenaet
"Sputnik-Asepbangxar".

B aHBape-mapTte OwomkeT 6bin ucnonHeH ¢ geduuntom B 251 MIH
MaHaToB npoTtus npoduuuta B 108.4 MnH rogomMm paHee, a B dHBape-
anpene - ¢ geduumtom B 822.5 MNH MaHaToB NpPOTMB npoduuuTa B
402.6 MNH MaHaToB.

KommeHTapuu: — Trend — MexagyHapogHoe pernTMHIOBOE areHTCTBO
Moody's Investors Service cHM3MNO NPOrHO3 GaHKOBCKOM CUCTEMDI
AzepbanmpxaHa co "CrabunbHoro" Ha "HeratmBHbii". O6 3TOM
ropoputca B oT4yeTe areHtctBa "llporHo3 OaHKOBCKOW CUCTEMBbI:
AszepbangxaH", pasMmeLLeHHOM Ha ero camTe.

Mo aaHHbIM OTYeTa, NpuU ycrnoBuu ctoMmocTn HedTn B $55 3a Gappenb
B 2015r., skoHOMuYeckun pocT B AsepbarmkaHe coctaBut 1%, a B
2016r. — 1.7%.

OpfHako aHanuTUKK areHTCcTBa OTMeYaloT, YTo 3ameaneHune pocta BBl
AzepbangpxkaHa MOXeT OblTb 4aCTUYHO KOMMEHCMPOBAHO 3a CYeT

CHWXeHUSA rocy4apCTBEHHbIX pacxonos, NOAKPEneHHbIX
3HauuTenbHbIMM pe3epBaMu B MHocTpaHHou BantoTe (70% BBI1 Ha
KoHeu, 2014r.).

KommeHTapun: - AZERRU - AsepbaingxaH umMeeT oauvH U3

HaUMyYLNX KPeOUTHbIX PEWTUHIOB cpeau cTpaH pervoHa. O6 aTom
ckasan accoumatmBHbin gupektop S&P Buktop Hukonbckuii B xoge
npoxogswero B 4etBepr B baky VI AsepbangxaHckoro
MexayHapogHoro cTtpaxoBoro dopyma. Mo ero crnosam, OOHUM U3
hakTopoB, CMOCOOCTBYIOLNX 3TOMY, SBMAAETCA HU3KUMA YPOBEHb
rocyapCTBEHHOro Jofira cTpaHbl. "XoTs cTpaHa M noctpagana us-3a
nageHus UeH Ha HedPTb Ha MUPOBbLIX PblHKAxX, HO WHBECTULMOHHbIV
pentuHr AsepbargkaHa Ha ypoBHe "BBB-" Bbiwle, Yem y HEKOTOPbIX
€BpONencknx cTpaH. PenTuHr y cTpaHbl MOXeT OblTb M Gonee
CUNbHBLIM, HO TeM He MeHee OH BCe paBHO Bbile, 4yem Yy Poccuu,
Benapycu n gaxe Typuumn, 9 y>xe He roBopto 06 YKkpanHe", - ckasan OH.
Mpn atom Hukonbcku gobaBun, YTO BCE pas3BMBAOLLMECH PbIHKM
pervoHa  pasBMBalOTCA  Ha  YPOBHE  HMXKE  UCTOPUYECKOro
nokasartens."0o 2010r. pocT B cTpaHax pervoHa 6bin 4yTb Bbiwe 5%, a
Tenepb Y MHOMMX NPUGAXKEH K HYNEeBOMY MOKa3aTesk", - 3aKkmo4vms OH.

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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MonpoBa

BcemupHbIl 6aHK
npuocmaHoeusnu
¢ghuHaHcupoeaHue Mondoesi

HBM npuHsn peweHue
yeenu4yumes 6a3ucHyro cmaeky
Ha 1.0 npouyeHmHsbIlU NyHKM, ¢
14.5% do 15.5% 2o0doebix

TypKMeHUcCTaH

B TypkmeHucmaHe ymeep)x0eHo
JIb20MHoe Hasno2006J10)keHue
ons1 yacmu npeodnpuHumamened

KommeHTapuun: — UKRARU — EBponerickuin Coto3 n BcemmpHbii 6aHk
NPUOCTaHOBUMN domHaHcKMpoBaHue Pecny6nukn Mongosa 13-3a
npaBUTENbCTBEHHOIO KpUanca.

O6 atom coobwmn mMuHUCTp ¢pmHaHcoB Mongosbl AHaton Apany,
nepegaeT cOOCTBEHHLIN KOPPECNOHAEHT YKpuHpopma B PM.

«B cBoe Bpewms, rocygapcTBeHHbIN 6ompkeT MongoBbl 6bin yTBEPXKAEH
C y4eToM (hMHaHCOBOW MOMOLLM U3-3a pybexa, B ToM yucne ot EC u
BcemupHoro 6GaHka. B HacTosiwee Bpemsi 370 (PUHAHCMpPOBaHUE
NMPUOCTAHOBMNEHO, a MpaBUTENbCTBO HE B COCTOSIHUM OKa3aTb
OONOSTHUTENBbHY (DMHAHCOBYIO MOMOLLb arpapuamy, - otMeTun Apany
Ha 3acefaHuu crneunanbHOW MNPaBUTENbCTBEHHOW KOMUCCUM MO
CeribCKOMY XO351CTBY.

Mo ero cnoesam, eANHCTBEHHbBIM BbIXOLOM M3 CIIOXKUBLUENCS KPU3UCHOWN
cuTyaumMm MOXeT cTaTb [fUb YTBEPXAEHMe HOBOro cocTaBa
npaBuTenbCTBa U BO30OHOBMNEHWE neperosopoB ¢ MexayHapoaHbIM
BasItOTHbIM OOHAOM.

PaHee wucnonHswowaa o6s3aHHOCTM npeMbep-MuHucTpa MongoBsbl
Hatanba NepmaH 3asiBuna o CyLleCTBEHHOM COKpaLLeHUn BHogKETHOro
(OMHAHCMPOBaHNA W Nepexofe Ha pPexuMM KeCTKOW 9KOHOMUMU
GrOKETHBIX CPeacTB.

MpaBuTenbCTBEHHLIN Kpu3uc B MorngoBe BChbiXHYN 12 MOHA nocne
oTcTaBku akc-npembepa Kupunna Mabypuya.

KommeHTapuu: - HauuoHarbHbIl baHk Mondosbi -
agMUHUCTPaTMBHLIN coBeT HaumoHanbHoro 6aHka MongoBbl, Ha
3acegaHun 25 wuwoHa 2015r., npuHAn eauHornacHo cnegyroulee
peLleHune:
1l.yBennuntb Ga3nCHyIO CTaBKy MO OCHOBHbIM OnepauusM LeHEXHOW
MOMUTUKN Ha KPaTKOCPOYHbIM nepuod Ha 1.0 NpoUeHTHbIX MyHKTa, C
14.5% po 15.5% rogoBbIX;
2.yBENNYUTb NPOLEHTHbIE CTaBKMU:

-no Kpegutam oBepHanT Ha 1.0 NpoueHTHbIX MNyHKTa, ¢ 17.5% go
18.5% rogoBbIx

-no geno3utam oBepHanT Ha 1.0 npoueHTHbIX NyHkTa, ¢ 11.5% po
12.5% ropoBbIX.
3.yBenuuntb HOpMy o06s3aTeNnbHbIX pe3epBOB OT MPUBIEYEHHbIX
CPeACTB B MOMAABCKUX NesX UM HekoHBepTupyemown Bantote Ha 4.0
NPOLIEHTHBIX NYHKTa Ha4YMHasA ¢ nepuoda nogaepXxaHms obsisaTenbHbIX
pe3epBOB B MonigaBckux nesx 8 aerycta 2015 — 7 ceHTabpsa 2015 u
yCTaHOBUTb B pasmepe 26% OT pacyeTHON 6a3bl.
4.cOXpaHUTb HOpMy o06sA3aTenbHbIX PEe3epBOB MO MPUBEYEHHBIM
cpeacTsam B cBO60AHO KOHBepTMpyeMon BantoTe Ha ypoBHe 14.0% oT
pacyeTHon 6a3bl.

KommeHTapuu: — Trend — [Mpe3ngeHT TypkmeHucTtana [yp6aHrynbi
BepabiMyxamenoB yTBepann nepeyeHb BMAOB NpeanpuHMMaTenbCcKom
OEATEeNbHOCTN, MOANEeXawmux JIbFOTHOMY  HanoroobrIOKEeHU U

10

Mpumeuanue: Hactoawmin gaiaxect noarotosseH AHaAUTUHECKUM ynpasaeHunem (AY) EBpasuiickoro 6aHKa pa3suTus (EABP).
Copeprralanca 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN U OCHOBaHbI Ha NyBAUYHON MHbOpMaLMK.
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NHocmpaHHbIe uHeecmuyuu 8
Heghmeza3zoebie nNpoeKmsbl
TypkmeHucmaHa npeebicsim $3.5
mnpo

TypkmeHucmaH
3auHmepecoeaH e mpaH3ume
aHepaopecypcoe yepe3 [py3uro

(OMKCUPOBAHHOM NAaTEHTHOM MnaTbl MO HUM.

B o6GHapogoBaHHOM [OOKYMEHTE TOBOPUTCH, YTO COOTBETCTBYHOLLEE
NoCTaHoOBNEHWe ObINo noanMcaHo B LENsAX YyCrnewHoW peanusauum
3agad, onpeferieHHblX B nNporpaMMme Mo coumarbHO-3KOHOMUYECKOMY
pa3suTMio CcTpaHbl Ha nepuog o 2016r., BHegpeHus nepegoBoro
MUPOBOro OMbiTa B rOCyJapCTBEHHOE PErynMpoBaHUE AesTeNbHOCTU
YacTHOro npegnpuvHMMaTenscTBa B TypKMEHWCTaHe, a Takke B
cooTBeTcTBMM co cTaTben 200 Hanorosoro kogekca TypkmeHucTaHa.
TypKMeHCKMe npegnpvHMMaTenu OCyLLeCTBIISIOT CBOK AEATENbHOCTb
B PasfMYHbIX  HamMpaBfeHusiXx -  CTPOUTENbCTBE,  TOProBre,
o6LWecTBEHHOM NUTaHWX, CEeNbCKOM XO3SNCTBE, MPOMbILLEHHOCTH,
obnactax ob6pasoBaHus, Typuama, pPeKNamMHOM W  M3gaTerlbCKou
0eATeNnbHOCTH.

KommeHTapumn: — Azer Press — O6beM MHOCTPaHHbLIX MHBECTULMIA B
pasBuTUE HETAHBIX M ra3oBbIX MPOEKTOB B TypKMEHUCTaHe B paMKax
Cornawenwni o pasgene npoaykumm (CPIM) B 2015r. oxnaaetcs 6onee
$3.5 mMnpg, roBoputcs B COOOLLEHMM MUHUCTEPCTBA HedTerasoBown
NPOMbILLUNIEHHOCTM U MUHEParbHbIX PECYPCOB CTPaHbI.

B 2014r. aTo nokasartens npesbicun $3 mnpa.

TypkmeHucTaH cuntaet ans ceba npuoputetom nognucaHmne CPI
nyTemM MpoBefeHUst MPsMbIX MEPEroBOPOB MO pa3paboTke pecypcoB
Kacnua. MecTtHble cneuvanuctbl yTBepxaatT, 4to 0Oonee 80%
pPECypCcoB HaxoOuTCs B OTNOXEHMSX, PACMOMOXEHHbIX Ha rnybuHe
cebiwwe 3000 wmeTpoB, a Takke B CcrnabousdydeHHbIX 30Hax
HeTerasoHakoneHus.

lMepcnekTMBHbIMX  cUMTalOTCA ABa  KPYMHbIX  HedTerasoHOCHbIX
baccenHa - CpegHe-Kacnuinckuin n KOxHo-Kacnmnckumi.

Ha gaHHom atane TypkMeHUCTaH exerogHo obbiBaeTt okono 10 MnH
TOHH HedTW, nNPUYEM OCHOBHbIM MNPOU3BOAUTENEM  OCTaeTcs
rocyfapCTBEHHbIN KOHLEPH "TypkMeHHedTb".

Ha ocHoBe koHTpakTOB TMna CornaweHun o pasgene npoaykuum K
OCBOEHMI0 TYpKMeHCKoM 4YacTu Kacnusa npuBneveHbl, B 4acTHOCTH,
Petronas, Dragon Oil, Buried Hill RWE Dea AG, Wtepa. T[lo
nocnegHUM AaHHbIM, MHTepec NposaBnseT U komnaHus ENI.

KommeHTapuun: — Azer Press — TypKMEHUCTaH NPOSBNSAET BbICOKUN
WHTEepecC K TpaH3uUTy aHepropecypcos Yepes [pyauto B EBpony, 3assun
COBETHUK npesungeHTa py3mm no aKoHOMMYeckMM Bonpocam [eoprum
Abawmwsunuy, KOMMEHTUPYS nToru BU3UTa npesngeHTa
TypkmeHucTaHa N'ypbaHrynel bepabimyxamegoBa.

maBa TypkmeHuctaHa npuexan B [pysnio C OBYXOHEBHbIM
rocyapCTBEHHbIM BU3UTOM 2 UWONA W NpoBen psg BCTped U
neperoBopoB C NPe3vaeHTOM 1 NPeEMbEPOM CTPaHbI.

«Peub nget o Gombllem yBenuueHun TpaHCMoOpTHOW ponu [pysun B
TpaH3UTe TYpPKMEHCKMX aHepropecypcoB B Espony. B atom
HanpasneHun wunayt paboTbl, U SCHO, YTO HEBO3MOXHO BCE 3TO
npeactasuTb 6e3 py3nn», — 3asasun AbalumWBUIY XXypHanMcTam.

B xoge BCTpeunm rpysmMHckas M TypKMeHcKasi CTOPOHbl NoaTBepavnuv
3aMHTEepPecoBaHHOCTb B MOArOTOBKE COrnalleHus, WHULUUPOBAHHOIO
AdbraHuctaHom. CornalleHne kacaetcsd pasBUTUSA COTPyAHMYECTBa B
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Y30ekucrtaH

Y36ekucmaH nnaHupyem
3Ha4yumersbHO ygenu4yums AOJIHo
eHympeHHelU nepepabomku
xsonka

Y36ekucmaH 3aHsinn 64 mecmo e
mupe no BBI1 ¢ yuemom [11C

TPaH3UTHOW,  TPaHCMOPTHOM N TOoproBoM  cdpepax  mexagy
AdraHuctaHom, TypkmeHucTaHoMm, AsepbangxkaHom, [pysven wu
Typuuen.

[MpropuTeTHbIM HanpasrieHWeM COTPYAHMYECTBa 3TUX CTpaH CTaHeT
COBMECTHOe OCYLLEeCTBIIEHNE KPYMHbIX pernoHarbHbIX n
MeXpernoHanbHbIX TPAHCMOPTHBIX Y AHEPreTUYECKNX NPOEKTOB

KommeHTapuu: — CA-NEWS — Y36ekuctaH B Gnvxaniine HecKorbKo
net NNaHuMpyeT 3HAYUTENbHO  YBENUYUTL  JONI0  BHYTPEHHEN
nepepaboTkM Xnonka, a TakKe YUCHO TEeKCTUNbHbIX KOMMEKCOB
MOMHOro umkna.

Mo nporHo3am akcnepToB, kK 2019r. o6bem akcnopTa NPoAYKLMKN NErkomn
NpoMbILLnieHHocTM npeBblcut  $1.5 Mnpa, cooblaeT noconbCTBO
Y3bekucraHa B Kelprei3ctaHe.

B atom rogy npegonpuatus fEerkorm npOMbILIEHHOCTM Y3bekncTaHa
HamepeHbl npousBecTu npoaykumn Ha 3.4 TpnH. cymoB (6onee no
kypcy LB PY3 $1.3 mnpa), ns kotopbix 1.4 TpnH. cymoB ($547.8 MnH)
COCTaBAT ToBapbl HapogHoro notpebrneHusa (poct 25%). K 2020r.
o6bembl MPOM3BOACTBA B OTpacnu BblpacTyT o 6.9 TprH. cymoB
(okono $2.7 mnipa).

YXe B aBrycte 3Toro roga OyayT BBedeHbl B akcnnyatauuio 18
NPeanpuATUA, CNeunanmampyroLnXcsa Ha NPOM3BOACTBE TEKCTUITbHOM
NpoAyKuMM  Wwmpokoro cnektpa. OO6Wwaa CTOMMOCTb MNPOEKTOB
npesblwaeT $99 MIH.

B pesynbTate 3anycka HOBbIX MoLlHOCTen O6yaeT co3gaHo cBbiwe 1
TbiC. pabounx mect. ExxerogHbI 3KCNOPTHbIW NOTEHUMan npeanpusaTmn
npesbicuUT $43 MNH.

KommeHTapuun: — UzDaily— Y36ekncTaH 3aHsan 64 mecto B Mupe no
BanoBOMYy BHYTpeHHemy npoaykty (BBI1) c¢ ydetom naputeTta
nokynatenoHon cnocobHoctn (MMNC) no utoram 2014r. O6 3TOM
CBMOETENbCTBYIOT AaHHble BcemmnpHoro 6aHka.

BceMupHbIi 6aHK BbINyCTUN PEUTUMHI CTpaH no yposHio BBI1 ¢ yueTtom
MrC no utoram 2014r. B penTtuHr Bownun 189 ctpaH.

CornacHo pentunHrn BcemmpHoro 6aHka, Y3bekmuctaH 3aHan 64 mecto B
mupe no pasmepy BBI ¢ yyetom MINC, ¢ nokasatenem B $171.416
MITPA.

HanomHum, 4yto no utoram pentuHra 3a 2013r. Y3bekmucTaH 3aHnman
66 mecTo ¢ nokasaternem B $ 156.256 mnpga.

BcemupHbIi BaHk Takke onybnukoBan gaHHble 06 o6bemax 3KOHOMMUK
CTpaH Mupa Ha ocHoBe oLeHkn BBI1 no ntoram 2014r.

Mo paHHbIM GaHka, BBI YsbekuctaHa coctasun $62.644 mnpa. u
3aHMMaeT 73 MmecTo B Mupe. B aToT cnucok nonanu 194 ctpaH mupa.
Mo cpaBHeHuto ¢ 2013r.Y36ekucTaH NOAHANCA Ha ABE MNO3ULUN B
OaHHOM peunTuHre.

BBI Ha aywy HaceneHue no utoram 2014r. coctaensiet $2090, yto Ha
11.29% Oonblue no CpaBHEHUNIO c 2013r.
($1878). Y3bekucraH 3aHumaeT 159 mecto no aTomy nokasatento BBIT
Ha aywy HaceneHwue c yyetoMm [MMNC B Y36ekuctaHe coctaenset $5840
(146 mecTO B Mupe).
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YKpauHa

B uroHe 2015e2. UL ebipoc Ha
57.5% e 200080M 8bIpaXKeHuUu

MexdyHapoOHblie pe3epebi
YKpauHbl 8bIPOCJIU 3a UIOHb Ha
$346 msiH, o $10.26 msp0 -
Hauy6aHk

YkpauHa e 20152. co3dacm
cmabunu3ayuoHHbIlU
aHepzemu4eckull hoHO Ha $1
MnIpO — nocmaHoeJsieHue
KabmuHa

KommeHTapuu: — locydapcmeeHHas criyxxba cmamucmuKku — B UHOHS
2015r. nHpNAUMA B MecsiMHOM BblpaxeHun 3ameanunacbk 0o 0.4%, B
To Bpems kak B mae pocTt WML 3a mecsy coctasun 2.2%. PocT ueH B
WIOHe No cpaBHeHuto ¢ uoHem 2014r. coctasun 57.5% (58.4% no
utoram mas). lpoaykTel nNuTaHuMs 3a rog nogopoxanu Ha 51.9%,
ankorosnbHble HaNUTKKM M TabayHble n3genus — Ha 39.6%, ogexna u
006yBb — 34.5%, kOMMyHarnbHble ycnyrn — Ha 157.2%.

KommeHTapuu: — Prime — MexayHapoaHble pe3epBbl YKpauHbl Ha 1
noHs npesblcunn $10 MNpA, yBENUUMBLUUCL 3@ UIOHb Ha $346 MnH?
coobLaeT 6 nons HaunoHanbHbI 6aHK YKpauHsbI.

OToM BECHOM 30M10TOBANOTHbIE  pe3epBbl  YKpauHbl  OOCTUMN
MUHMMAarbHOrO 3HayeHuss u coctaBunu $6 mnpa. Ha 1 umioHs npw
NMOMOLLM MOMy4YeHHbIX cpeacts oT MB® no pacwmpeHHon nporpamme
vHaHcupoBaHus HaubaHky yganocb nogHsTb pesepBbl 4o $9.918
MIpA. YKpavHa nnaHvpyeT HapacTUTb 305I0TOBanoTHblE pe3epBbl A0
$17-18 mnpAa K koHuy 2015r.

"MexayHapoHble pe3epBbl YKpauHbl No cocTosHUio Ha 1 nonsa 2015r.
coctasunu $10 mnpg 264 mnH B 3kBuBaneHte. B wuoHe 2015r.
npousoLen poct obbema MexayHapoAHbIX pe3epBOB Ha Honee yem
$346 mnH", - roBoputca B coobuueHnn HBY.

Mo paHHbIM perynsatopa, pocTy cnocobcTBoBano opMmnpoBaHmne
MOMOXWUTENbHOrO canbfdo MWHTepBeHUMNn HauumoHanbHoro 6aHka Ha
MeXXOaHKOBCKOM  BantOTHOM  PblHKE,  MOCTYNSeHUA B MONb3y
npaBUTENbCTBA OT  pa3MeLeHns rocygapCTBEHHbIX — obnurauui
YkpauHbl B cymme $140 MNH M OT KOHBEPTALUWU KUTANCKUX HOAHEN B
cymme $419.2 mnH.

PocTt pesepBOB npou3owwen  HeECMOTpA Ha  HeobxoaMmocTb
OCYLLECTBIIEHUA  3HAYUTENbHbIX MAaTtexen Mo  MOoraweHu W
06CNy>XMBaHWIO rOCy4apCTBEHHOMO M rapaHTUPOBAHHOIO rocy4apCTBOM
gonra B WMHOCTpaHHOM BantoTe B cymme $275.6 mMnH, B TOM 4ucne
$274.3 MnH no obcnyxuBaHMio obnuraumii BHELLHEN rocy4apCTBEHHOM
ccyabl M OBCnyXMBaHWIO W MOralleHU0 rocyAapCTBEHHbIX LIEHHbIX
B6ymar. Kpome Toro, nepeudncnenns MexgyHapogHOMY BantOTHOMY
doHAay B utoHe coctaBunu $175.7 MnH.

"Ceniyac 00beM MexXOyHapoOHbIX pPe3epBOB YKpauHbl sBMsieTcs
OOCTaTOYHbIM AN BbINOMHEHUS 06A3aTenbCTB U TEKyLMX onepauummn
npasButenscTea n HaumoHanbHoro 6aHka YkpauHbl", - otmeyaeT HBY.
KommeHTapum: - UNIAN - VYkpauHaB 2015r. cosgact
CTabunM3aumnoHHbIN aHepreTudeckuin oHa B pasmepe $1 mnpa ans
3aKynkn UMNOPTHOIO NPUPOAHOrO rasa.

CooTBeTCcTBYIOLLEE pELIEHNE 3aKpenfnieHo B MNpaBUTENbCTBEHHOM
noctaHoBneHun ot 24 noHs 2015r.

«Co3gatb B 2015r. cTabMnmsaumnoHHbI (PE3EPBHbLIN) SHEPreTUYECKNI
doHa B pasmepe $1 mnpa CLUAY, - roBopuTCS B JOKYMEHTE.
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lNocypapcTea-yuyacTHHKM EABP Benapyck Kazaxctan HbIpreiscrad Poccua  TagsuencTad
Mokaszatens | kapTan 2015r.

Poct BBN (%, | ke. 20151 k | ke. 2014r) 22 -2,0 2,2 7,0 -2,2 53
PocT npombllwaersHoro npovsscgorea (%, | ke 2015r k | ke. 2014r) 2,0 -7,3 0,6 209 -0,4 16,7
POLCT NpogyKuHH CENBCKOTD Xo3ARCTEa (%, | ke, 2015r k | ke. 2014r) 45 51 3.0 16 3,5 53
Poct ofbema rpyzonepeso3iok (%, | ke, 2015r k | ke. 2014r) -12.8 -4.5 20 2,0 -1,7 -0,2
MHBECTHUMK B OCHOBHOR Kanwtan (%, | ke. 2015r k | ke. 2014r) -2.4 == -1,1 25 == 59 -6,0 0.9
IkcnopT (mapg 5, | ke, 2015r) 0,3 6,3 11,8 0,4 26,6 0,1
MmnopT (mapg 5, | ke. 2005r) 0,7 6,8 7.2 0.9 45,2 0,1
Caneno Terywero cdeta (B % & BEBN, | ke. 2015r) -80 ** -6,7 *=* 25 == -24 5 == 8.8 -B0 ==
OBmeHHBIR KYPC, HAUWOHaNEHaA BanoTa k goanapy CLUA (cpeaxui 3a | ke, 2015r) 4773 1478583 1846 60,8 62,2 55
WHgnauua, MM (%, mapT 20151 & mapty 2014r) 58 16,2 52 g5 16,9 6,5
PoCT geHesHon Maccel, M2 (%, mapTt 2015r K mapTty 2014r) -4.4 10,8 -12,7 0.9 6,2 3,0
30NOTOBANKOTHEIE pE3SPEL (B MECALEX HMNOPTa ToBapoe, mapT 2015r) 42 15 87 3,7 10,8 0,3
NpoguuuT / ged¢uunT rocygapcreerioro GiogseTa (8 % w BB, | ke. 2015r) ! -1,7 32 * -0,2 0,4 -2.7 45
PocT kpeOMTOBEHMA 3KOHOMMEY Gankamu (%, mapt 2015r k mapTy 2014r) : 142 278 -1,0 450 17,8 25,5 ===
MoKkasaTenb KEYECTEa aKTHEDE BaHKOBCKOR CHCTEMEI, HEpaloTawwHe KpeguTel J/ kpeauTel (%, mapt 2015r) : 83 T0 === 23,4 54 75 283
MNokasaTenb afeKEaTHOCTH KanuTana GaHKOBCKON CHCTEMEI, KanuTan / akTuebl (%, mapT 2015r) 145 13,8 *#==* 13,4 20,7 128 116

MCTOYHHMKK: HAUMOHENBHbIE BEOOMCTED

Mpumeyarua:

‘B Benapyck, Ka3axcTane, POCCHH YHE3EH NpofuUMT/ dedUUMT KOHCOAMOMPOBaHHoro Gla+eTa 8 % k BB

* B BenapycH M PoCCMM yHa3aH ofbem KpeOuToE BaHKOBCKOTD CeRTORa; B TaAMMKHCTEHE YRa3aH OOLEM KPS OHTOR KPS OUTHLX CpraHUEa LM
*B Benapyck v Pocoun yrasan ofbem 0eno3vToe B BaHKOBCKOM CEKTOpE

* B Hasaxcrane YKa3aHbl 33AMbl C NPOCPOYSHHON 3800 EHHOCTEID CBbIWeE 90 gHel
* - QUEHKE HEWLHOHANbBHDIX BELOMITE

** - nokaszaTtent 3a 2014 rog,

**= - %, deppans 20151, Kk espan 2014r

#*=* - nexkabpe 2014 roga
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