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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: cnabee oxvpaHuin okasanucb MapTOBCKME AaHHble MO MPOM3BOACTBY B MPOMbIWAEHHOCTU U
Yucny HayaBLUMX CTPOUTLCS AOMOB. PoCT uHAeKca onepexarowmx 3IKOHOMUYECKMX UHAUKATOPOB 33
MapT okasancs Huxke, Yem oxuaano GOnbLUMHCTBO 3KCMEpTOB. B TO e Bpems, npeasBapuTenbHble
anpenbckue AaHHble yKasblBaloT Ha Oonee 3Ha4YUTEeNbHbIN, MO CPaBHEHMIO C MPOrHo3amMu, POCT UHAEKca
HacTpoeHU noTpedbuTenen no sepcun MuunraHckoro yHuBepcuteTa. Bbilwe, Yem oxuaanoch, okasanucb
TEMMbl POCTa MHAEKCAa NOTPeOGUTENbLCKUX LIeH 3a NPOLUSbIN MecsiL.

EBpona: MHOEeKC 3KOHOMUYEeCKUX HacTpoeHun B FepmaHum, nyonvkyembliit ZEW, HEOXnOaHHO CHU3MUIICS
no utoram anpens. Mexay Tem, aHanornyHbln MHOEKC OLEHOK TEeKylleld CUTyauumu B 3TOW CTpaHe Takke
HEOXNOaHHO PE3KO BbIPOC MO CPAaBHEHUIO C MapTOM.

A3usn: B BockpeceHbe, 19 anpend, HapogHbin BaHk Kntas noHnsun Hopmy pesepBupoBaHuA And 6aHKoB
ctpaHbl ¢ 19.5% no 18.5%.

B AAnoHuuK, no utoram mapTta 3aMeTHO YCKOPWICS POCT 3KCNOPTa TOBapOB 13 CTPaHbI.

MexayHapoAHble LeHbl Ha HedpTb M 30510TO
TOBaprIe PbIHKW: He(bTb nogopoXxana noa
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LleHbl Ha HedpTb NO nToram ToprosB 21 anpens

2015 roga: oduumanbHble LeHbl HedTsHbIX (ObHYEepCoB OnMKamwero Mecsua MOoCTaBkM COCTaBUNN B
NonpoHe Ha InterContinental Exchange Futures Europe — $62.08 (+6.25% no cpaBHeHuto ¢ 14 anpens) 3a
6appenb; B Hblo-Mopke Ha New York Mercantile Exchange — Light Sweet Crude Oil — $55.26 (+3.70% no
cpaBHeHuto ¢ 14 anpens) 3a 6appene.

LleHbl Ha 305s0TO no utoram ToproB 21 anpens 2015 roga: odvumnanbHas LeHa (hblo4epcoB Ha 3050TO
Grvkanwero mecsua noctaesku B Helo-Mopke Ha COMEX coctaeuna $1202.9 3a yHumo (+0.85% no

cpaBHeHMIO ¢ 14 anpens).
KoHcmaHmuH ®@édopos, Omdesn cmpaHo8020 aHanui3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMALWA U BbIBOAb! HE ABAAIOTCA PEKOMeHAALIMEN 1 OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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HoBOCTU B roCcYOAPCTBAX-YYACTHUKAX EABP
ApmMeHus

> PocT nokasatens akoHomu4yeckom aktuBHoctu ([19A) B mapte 2015 roga oueHuBaetcs B 2.2% B
ro4oBOM BblpaXXeHuu, coobLumna HaumMoHanbHasa ctatucTnyeckas cnyxoa.

» 0O61bem npombiwneHHoro npousBoacTBa B Mapte 2015 Bbipoc Ha 4.0% B rogoBOM BblpaXKeHUW.
O6bemM BanoBoM MPOAYKLUUU CeNIbCKOro XO3sINCTBa BLIPOC Ha 5.7% B rO4OBOM BbIpaXXEHUW.
O61bem ctpoutenbcTBa cokpatunca Ha 0.3%. O6opoT ToproBnu cokpatuncs Ha 5.3% B rogoBoMm
BblpaxxeHnn. O6bem ycnyr (6e3 ToproBnu) BbIpoC Ha 2.8% B roqOBOM BbIpaXXeHUMN.

> OKcnopTHble nocTynneHus B mapte 2015 roga coctaBunu $104.5 MnH., 4To Ha 19.6% MeHbLUe YeM
B mapTe 2014 roga. o oTHOLIEHMIO K NpeablayLLemMy MecsLy aKCnopT BbIpoC Ha 19.6%.

> WmnopT B Mapte 2015 roga coctasun $248.2 MrH., 4To Ha 33.5% MeHbLUE N0 CPaBHEHWIO C MapTOM
2014 roga. B cpaBHeHUM ¢ npeablayLmMm MeCSLEM MMMNOPT BbIPoC Ha 6.8%.

MHpeKkcbl akTUBHOCTU OTpaciien 3KOHOMUKMU Ha MNoka3aTenb 3KOHOMU4Y€CKOW aKTUBHOCTHU
KoHeu mapTta 2015 .
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KommeHTapuu:

lMocne 3ameTHOro ynydweHus B deBpane pocTt MOA BHOBb 3amegnunca B mapTte 2015r., coctaBus
npubnuantensHo 2.2% B rogoBOM BblpaxeHun. Ha (oHe coxpaHsALWwmMXcs HeraTMBHbIX MokasaTenen B
TOproene B MapTe, 3amMeafieHne 3aTpoHYNO NPOMbILIAEHHOCTb, CTPOUTENBCTBO M YCRyrn. Yny4latoLwmecs
rnokasaTtenn B CENbCKOM XO3ANCTBE M arponepepaboTke NpPOAOMKalT KOMMNEHCUPOBATb YXYALUEHWEe B
cekTopax, CcTpajawwmx OT ocnabneHnss BHYTPEHHEro crnpoca BCreACTBUE COKPaALEHUA [AEeHEXHbIX
nepesogoB 13 P® n gesanbBauum gpama. B pesynbTtaTe, no utoram | keaptana 2015r. B uenom poct N3A
coctaBun 2.5% B rogoBOM BbIpaXeHWM, 4YTO, B [aHHbIA MOMEHT MpeBbllaeT OXUAAHUA MHOMMUX
MeXOYHapOAHbIX OpraHmn3aumni.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusza AY
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Mo wtoram | kBaptana 2015r. BBIl ctpaHbl cHu3unca Ha 2.0% B peanbHOM BblpaXKeHUn
OTHOCUTENBHO TOro xe nepuoga 2014r., cornacHo oueHke bencraTta.

3a | kBapTan CcHwkeHMe OO0BLEMOB MPOM3BOACTBA MO CPaBHEHUIO C TeM Xe keaptanom 2014r.
coctaBuno 7.3% Ans NPOMbILWNEHHOro NPou3BOAcCTBa, Ha 4.5% Ans rpy3oobopoTa TpaHcnopTa.
PocTt npoussogctBa no cpaBHeHuto c | kBapTtanom 2014r. Ha 5.1% Habnoganca B cenbCKOM
xo3anctee. Ha 1.9% Bblpocnu Npogaxu B PO3HUYHOM ToproBrnie, Ha 6.5% B obbem paboT B
cTpouTenbcTBe. MHBECTULMM B OCHOBHOM KanuTan cHu3mnmcb Ha 1.1%.

B cekTope NpoMbILLIEHHOCTM NO UTOram | KBapTana CHwKeHue K ToMy xe nepuogy 2014r. coctasumno
4.4% B pobGbiBawWKX oTpacnax, 8.3% B obpabarbiBalowWmMxX oTpacnax, Ha 1.5% npousBoacTBe
M pacnpegeneHun aHepruu, rasa u Boabil.

Cpean obpabaTtbiBatoLmx oTpacnen, MakcMmarbHbIn pocT (Ha 6.6%) Habnioganca B XMMUYeCcKomn
NPOMBILWIIEHHOCTU, a Haubonee 3HaunTenbHbIM cnag (Ha 26.4%) B Mpou3BoACTBE MaWMUH WU
o6opynoBaHuS.

Poct BBI, B % K TOMY e KBapTany NpoLuioro PocT npon3BoAcTBa B NPOMBILINIEHHOCTH, B % K
roaa TOMY }Xe MecALly NPoLIIoro roaa
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NemoyHuk: Bencmam

KommeHTapuum:

MokasaTtenb pocta BBI1 nepemecTtunca B oTpuuaTtenbHyto obnacte no nrtoram | KBapTana Tekyllero roga.
CeKTOpOM 3KOHOMMKM, BHECLLUMM OCHOBHOW OTpuuaTeNbHbIA BKag B 06LWMIA POCT CTana npOMbILLIEHHOCTb
Ha (boHe nageHus MHBECTMUMN B HOBOe obopyaoBaHue, cnaboro akcrnopTa u adpdekrta Bbicokon Gasbl B
pobbiBatowmx otpacnsax. MacwTab nageHust BBl MoxeT yBeNnUMTLCA, €CNN aKTUBHOCTb B CTPOUTENBCTBE U
NpoaaXuM B PO3HMYHOW TOProBrfie, OKasaBLUME 3HAYUTENbHOE MOMOXUTENbHOE BAUAHME Ha O6LLYyHO
9KOHOMMYECKYI0 ANHAMUKY B | KBapTane , nepengyT K CHUXKEHMIO NO3XKe B TeveHue roga.

KoHcmaHmuH ®édopos, Omden cmpaHo8o20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMALWA U BbIBOAb! HE ABAAIOTCA PEKOMeHAALIMEN 1 OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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KasaxcTtaH
» CoBet pgupektopoB HauuwoHanbHoro bBanka PK opoGpun nporpammy pecdmHaHCMpOBaHUA

25.00 8.00 ColEd 7

MNOTeYHbIX 3aMMOB. [1nsa pelieHna Nnpobnem nnoTeyHbix 3aeMLmKoB BbiaeneHo 130 mnpa. TeHre.
CpeactBa 6yayt HanpasneHbl Ha gokanutanusaumio AO «PoHg NpobnemHbix kpeantoy. ®oHA, B
CBOIO o4epeab pa3MecTuT B GaHKax BTOPOro YpOBHS Aeno3ntbl cpokom 20 neT nog cTaBky
Bo3HarpaxgeHus 2.99% rogosbiX. [laHHble cpeactBa GaHKM HanpaBaT Ha pedUHaHCUpOBaHWe
NNOTEYHBIX XUMULHBIX/MMNOTEYHbIX 3aNMOB (PU3NYECKUX UL,

Mo cocTosiHMio Ha KoHel, peBpand 2015 roga o6wmun o6 bLemM KpeauToBaHUA 6aHKaMM SKOHOMMKU
coctaBun 12 080.8 mnpg. TteHre. O6bem KpeamtoB B TeHre coctaBun 8 476.0 mnpa. TeHre, B
WMHOCTpaHHoW BantTe — 3 604.7 mnpAa. TeHre. YOenbHbl BEC KpeauToB B TeHre coctasun 70.2%.
HonrocpoyHoe kpegutoBaHue B beBpane 2015 roga noseicunocbk Ha 0.4%, coctasmB 9 708.9
MAp4.TeHre. YaernbHbli BEC A0NITOCPOYHbIX KpeauToB noBbicuics 3a mecsau ¢ 79.5% no 80.4%.

B otpacneBon pa3buBke Hanbornee 3HauuTenbHasi Cymma KpeauToB OaHKOB SKOHOMWKE MO
COCTOSIHMIO Ha KoHel deBpans 2015 roga npuxoguTcs Ha Takue oTpacnu, Kak Toproensa (4ons B
obwem obbeme — 19.7%), npombiwneHHocTb (11.5%), ctpontensctBo (9.1%), cenbckoe X03ANCTBO
(4.0%) v TpaHcnopT (3.9%)

[Jons 3anMoOB C NMPOCPOYEHHOMN 3a40MMKEHHOCTbLIO MO OCHOBHOMY AOMTY U (UNN) HAYUCITIEHHOMY
BO3HarpaxaeHuto cebiwe 90 gHen coctaBuna 23.4% OT MTOroBOro CCyaHoro noptdensa 6aHKoB Ha
koHey, dpeBpansa 2015r. (Ha koHew dpeBpans 2014r. — 33.6%).

B deBpane 2015r. cpegHeB3BelleHHAA CTaBKa BO3HArpaXxgeHUsA no Kpegurtam, BblOaHHbIM B
HauMOHanbLHOMW BaniTe HebGaHKOBCKMM topuandecknm nuuam, coctaBuna 19.0%, dusnyeckum
muam — 21.4%.

AvHamMuKa KpeguUTOBaHUS A1MHaMuKa KpeguTOoBaHUS
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KommeHTapuu: temnbl kpegutoBaHua no mutoram ¢pespansa 2015r. nepectanu pactu, coctasms 0.1% B
roqoBoM BblpaxeHun n -0.7% B MECAYHOM BbIPaXXEHUN, YTO CBUOETENLCTBYET O COXPAHEHUN HEraTUBHOIO
TpeHaa B GAHKOBCKOM cCekTope U ocnabneHunm cyulecTBEHHOro ApaviBepa 3KOHOMUYECKOW aKTUBHOCTW.
CyllecTBeHHOE 3amenfieHne KpeauToBaHUSA 3aTPOHYSO NPaKTUYeCcKM BCe BWAbl KPeaAUTOB, B TOM 4ucne
notpebutensckoe. OQHOBPEMEHHO CYLLECTBEHHOE CxXaTue Habnganochb No MNOTEYHOMY KpeaUTOBaHUIO.
Cpean OCHOBHbIX (DaKTOPOB YXyALIEHUs CUTyauun B BaHKOBCKOM CEKTOpe SABMSeTCS C OAHOW CTOPOHbI
HU3KUA CMNpoOC Ha KpeauTHble pecypcbl Ha oOHe 3amenneHuss 3KOHOMMUKKM, KpanHe BbICOKUX
AeBarnbBaUMOHHbIX OXWAAHUA U YBENUYMUBLUMXCA MPOLIEHTHbIX CTABOK B 3KOHOMUMKe. C Opyron CTOPOHbI
perynaTopHble OrpaHNYeHnst N COXpPaHALLMECS CMOXHbIEe YCINOBUS Ha OEHEXHOM pPblHKE. TemM He MeHee,

4

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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cnenyet OoTMeTUTb HekoTopoe ynydweHne nokasatenen ROA m ROE, a Takke CHwmXKaloLWyrcs OO0
HepaboTalowmux kpeautoB no wutoram despans 2014r. HBPK u [lpaBuTenbCTBO NpPOAOIKaT
noaaepxunBaTtb 6aHKOBCKMI CEKTOP, YTO AOSMKHO cnocobCcTBOBaTh ynyylleHuto cutyaumm B 2015r.

ApmaH AxyHbaes, Omdes cmpaHo8o20 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMALWA U BbIBOAb! HE ABAAIOTCA PEKOMeHAALIMEN 1 OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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Kbiprbi3cTaH

> B anBape-deBpane 2015r akcnopTt ToBapoB coctasun $251.6 mnH. (-2.1%, r/r), umnopt — $577.4
MIH (-17.4%, r/r). OedwumT ToproBoro 6anaHca coctasun $325.8 mnH., nnu 38.6% BBI.

» Ha 17 anpens 2015 roga pocT noTtpe6uTtenbckux ueH coctasun 0.3%. B Tom yucne, UeHbl Ha
NpPOOOBONIbCTBEHHbIE TOBapPbl OCTanMCb 0e3 W3MEHEHMUsl, a LeHbl Ha HEenpOAOBONbCTBEHHbLIE
ToBapbl 1 ycnyrn Bolpocnu Ha 0.6% u 1%, cooTBETCTBEHHO. POCT LEH B rO4OBOM BbIpaXeHUn
coctasun 7.7%.

» CornacHo ony6bnukoBaHHbiM HCK KP pacuetam BBIl no KOMMNOHeHTaM MWCNOJIb30BaHUA
goxopoB, 3a 2014 rog pocT B peanbHOM BbIPaXXEHWUM KOHEYHOro notpebneHuns coctasun 4.4%,
BanoBoro HakonneHus 8.3%. JKCnopT B peanibHOM BbIpaXXeHUN cokpaTuncs Ha 7.4%, a CHUXeHue
nMnopTa TOBapOB U yCryr cocTaBuno 2.6%.

Poct BBIl no wucnonb3oBaHuiw:. BkNag BHewHetoproBbi 6anaHc (TB) u peanbHbIn

KOMMNOHEHTOB B 06w pocT, B % adpekTUBHLIN 06MeHHbIN Kypc (POOK): Tb —B
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KommeHTapuum:

OcHoBHOM BKknMag B poct BBl cpean KOMMOHEHTOB MCMNOMNb30BaHUA [OXOAOB 3@ MPOLWNbIA  rof
TPAOVLMOHHO BHEC CEKTOp noTpebneHus. YBenuyeHne rocygapCTBEHHbIX MHBECTMUMN 1 Bym B CekTope
XUNULLHOIO CTPOUTENbCTBA CNOCOBCTBOBANM POCTY BarioBbIX HakonneHun. CokpalieHne nmnopta ToBapos
cnocobCcTBOBaANO MOMNOXUTENBHOMY BKMagy 3TOr0 KOMMOHEHTa B obwwmr poct BBI1. Bknag akcnopta
CNOXWIca oTpuuaTenbHbIM BCeACTBME COKpalLeHUs MpoM3BOACTBA W 9KCMopTa 3onioTa  (koTopoe
3aHumaeT 6onee 40% akcnopTta). B Tekylwem rogy Ha hOHE CHMKEHUA 06BHEMOB LEHEXHbIX NEepPeBOAOB U
HEBbICOKMX MPOrHO3MpyeMbIX TeMNax NPOU3BOACTBA B 30S5I0TOM MPOMBbILLIIEHHOCTU, MOXHO ByaeT oxuaatb
CHWXeHne hmsmyecknx 06 bEMOB IKCNOpPTa, U Takke 3amensnieHme B NoTpedutenbCckom n MHBECTULIMOHHOM
akTMBHOCTU. Cnabbli BHYTPEHHMI cnpoc hopMupyeT NageHne cnpoca Ha MMNOPTHbIE TOBapbl, TEM CaMbiM
3aMennisis CKOpOCTb cxkaTmsa TemnoB pocta BBI1. Npu aToMm, coxpaHeHne rMOKOCTU pexuma BamntoTHOro
Kypca sIBMSIETCA BaXHbIM YCNOBMEM ANS NOOOAEPXKKMA IKOHOMMKM KaK C TOYKM 3PEHUSA pEryrvpoBaHuUs
BHeLLHero 6anaHca, Tak 1 C TOUKM 3peHMUSI MOHETAPHOW MOMUTUKMN.

Anbeupa KypmaHanuesa, Omdes cmpaHo8020 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMALWA U BbIBOAb! HE ABAAIOTCA PEKOMeHAALIMEN 1 OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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Poccus

» [lo ntoram mapTa NMPOU3BOACTBO B MPOMBIWIEHHOCTU CHU3WUMOCHL MO CPABHEHUID C TEM XE
nepuogom npotunoro roga Ha 0.6%. CHwkeHne B obpabaTbiBalOWMX oTpacnsx coctaBuno 1.9%.
Mpomssoacteo B pJoObIBawWMX oTpacnax Bblpocrio Ha 0.4%, B npou3BoACTBE W
pacnpegeneHnn aHepruum, rasa u sogbl Ha 0.8%.

B pobbiBatowmx otpacnsx, Bolpocna Ha 3.6% fobbiba yrnfa, Ha 0.9% cbipon HedTH, Ha 1.6%
MeTannuyeckux pya. Ha 5.2% cHusmnacb no cpaBHeHuto ¢ maptom 2014r. gobbl4a npMpogHoOro
rasa.

Cpegon obpabaTtbiBalowux OTpacren, MakCuMarnbHbIl poOCT Habnwoganca B XMMUYECKOWM
npombiwneHHocTM (Ha 11.4%), a Haubonee 3HauMTENbHbIM CNag MO CPaBHEHWUID C TEM Xe
mMecauem 2014r. B Lennno3Ho-0yMaXHOM MPOMbBILLIIIEHHOCTU N TeKCTUIIbHOM U LUBEMHOM
NpoMbILWeHHOCTU (Ha 21.3% 1 15.8% COOTBETCTBEHHO).

» PocT npousBoacTBa MO CpaBHEHWUIO C TeM xe mecsiuem 2014r. coctaBuin B MapTe B CeNbCKOM
xo3anctee 4.2%. Ha 0.5% Brbipoc rpy3oob6opoT TpaHcnopTta. O6bem paboT B CTPOUTENLCTBE
CHM3MNcs Ha 6.7%. Mnowaab caaHHOro B 3KCNyaTauMio Xunbs Bblpocna Ha 24.4%.

> [lpomaxu B PO3HNYHOWM TOProBsie 3a MapT CHU3UIUCb MO CPABHEHUIO C MapTOM MPOLUSIOro roga
Ha 8.7%, NHBeCTULMM B OCHOBHOWM KanuTan Ha 5.3%.

» Mo wvtoram mapta 2015r. peanbHble cpeAHMe pacnonaraemMbie [OXOAbl HAaCENeHUs CHU3UNNCH
Ha 1.8%, a peanbHas cpegHAA pacnonaraemas 3apnnata Ha 9.3%. YpoBeHb 6e3pabotuubl
coctaBun 5.9%, ysenuumsLumck ¢ 5.8% B hespane.

» CornacHo gaHHbiM baHka Poccum (cM. 3anucky «O guHamuke pasButus 0aHKOBCKOrO CekTopay), B
MapTe akTUBbl OGaHKOBCKOro cekTopa ymeHbwunucb Ha 2.5%. Kpeautbl HedMHaAHCOBbLIM
opraHusaumsam yMmeHbLUnmch Ha 1.6%, kpeauTbl pusnyeckum nuuam Ha 1.3%.

» 3a nepwog ¢ 14 no 20 anpensa nHaekc notpedutenbckux ueH (UML), no oueHke PoccTaTa, Bblpoc
Ha 0.2%, ¢ Havana anpensd Ha 0.5%, ¢ Hayana roga Ha 7.9%.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMALWA U BbIBOAb! HE ABAAIOTCA PEKOMeHAALIMEN 1 OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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Po3HuuYHaA Toprosns, o6pabaTbiBalouiee

Poct KpegutoBaHus, pespanb 2008 - mapt 2015r.
NPOU3BOACTBO U UHBECTULIUM, POCT B % K TOMY 3Ke
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HemoyHuk: Poccmam, baHk Poccuu

KommeHTapum:

Mo wTtOoram mapTa HEeMHOro ynyylwunucb nokasaTenu pocta K Tomy ke wMecagy 2014r. gnsa
NPOMBbILLUNIEHHOTO MPOM3BOACTBA M MHBECTMUMWA. AHaNOMMYHbIN MOKasaTenb ANs PO3HUYHBIX MpoAax
NPOOOIMKNI yXyawaTbCa Ha (DOHE CHWXKEHUS peanbHbIX 3apnnaTt U (B 3HAYUTENTbHO MEHbLUEN CTEMNEHWN)
0OXOA0B HaceneHus. YpoBeHb 6e3paboTuubl 3aMeTHO 3amennun pocT, XOTS, Cyds Mno BCeMy, 3TO
3amenrieHne ObiNo CBsI3aHO B OCHOBHOM C AEWCTBMEM CE30HHbIX (haKTopoB. [103UTMBHBIM hakToM
SIBMISIETCS 3HAYUTENbHOE YMEHbLUEHME B MapTe MaclwTaboB crnaga B NPOU3BOACTBE MalUUH U
obopynoBaHNA U NPOU3BOACTBE TPAHCMOPTHbLIX CPEACTB, BHOCMBLUMX 3HAYUTENbHbIA OTpuLaTENbHbIN
BKNag B 06LLYH ANHAMUKY NPOMbILLIIEHHOIO NPON3BOACTBA B AHBape-esparne.

O6beMbl KpeauMToBaHMA 3KOHOMUKN GaHKaMu NPOAOIMKUIIN CHUXATbCS B MapTe, COrnacHO AaHHbIM BaHka
Poccum (UB P®). CHuxeHne 6bio B 6GONbLIOKM CTENEeHU CBA3aHO C  YKpenmneHvem pybns,
CNOCOBCTBOBABLUMM CHVKEHWUIO pyBreBon BENUYMHbI KpeANTOB, BblAAaHHbIX B MHOCTPAHHbLIX BantoTax. Tem
He MeHee, 0ObeMbl KpPeaMTOBAHWUS CHMXANMUCb M C y4eTom 3Toro chaktopa. BepodatHo, aTOT TpeHn
N3MEHNTCH NO3OHEe B TeYeHWe roga noja BIIMSHUEM CHWKEHUSI LeHTpanbHbIM 6aHKOM CBOEW NPOLEHTHOM
CTaBKW, 0HaKO BOCCTaHOBIEHNe HeaenbHon nHdnauum ao 0.2% no ntoram nepmoga ¢ 14 no 20 anpens
(c 0.1% Hepenen paHee) roBoput O TOM, 4YTOo LIB P® mMoxeT ObiTb BbIHYXOEH NOOOWTM K npoueccy
ocnabneHus CBOEW MNONUTUKM C OCTOPOXHOCTbHO.

KoHcmaHmuH ®édopos, Omdes1 cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMALWA U BbIBOAb! HE ABAAIOTCA PEKOMeHAALIMEN 1 OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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TagXuKucrTaH

» Tlo coctosaHmo Ha 01.03.2015r. obwasa cymma KpeauTHbIX BRNOXeHUM OaHKOBCKOW CUCTEMbI U
MUKPOMUHAHCOBBLIX OpraHM3auuMm B OCHOBHblE CEKTOpa 9KOHOMWMKM (B HaUMOHANbHOM U B
WMHOCTpaHHoM BantoTe) coctaBuna 10.1 Mnpg COMOHM M MO CPaABHEHUIO C aHANOMM4YHbIM NEPUOLOM
2014r. yBenuyunacb Ha 2.2 Mrpa COMOHU unu Ha 28%.

> [pocpoyeHHasas 3adoOMKeHHOCTb MO ccydam OaHKOBCKOW CUCTEMbI U MUKPOMMHAHCOBbIX
opraHusaumi no coctoaHmo Ha 1 mapta 2015r. coctasuna 1.3 mnpg coMoHu, ns Hux 0.4 mnpa
coMmoHn nnm 32.1% - B HaumoHanbHon BantoTe, 0.9 mnpa cCOMOHM unn 67.9% - B MHOCTpaHHOWN

BantoTe.

» CornacHo gaHHbiM HBET peHexHaa macca (M3) no cpaBHeHMIO C HayanoMm roga cokpaTtunacb Ha
3.6% n no coctosHuio Ha 1 mapTta 2015r. coctaBuna 5.6 Mnpg COMOHMN.

» Ha koHeu mapTta 2015r. apekBaTHOCTb KanuTtana 1 ypoBHs coctaBuna 11.6%, 4to Ha 4 6a3nCHbIX
NyHKTa MeHbLUE NO CPaBHEHUIO C NokasaTenem Ha koHew, 2014r.

> [Donsa knaccudpuumpoBaHHbIX ccyf Ha koHel 1 kBapTana 2015r. B obwem kpegutHoMm noptdpene
nosbicunack o 28.3% (27.2% Ha koHel, 2014 roga).
» [OoxogHocTb aktMBOoB (ROA) Ha koHel, mapTa 2015r. BoccTaHoBunack 1 coctasuna 3.0% npotme

oTpuuatenbHoro 3HadeHuss B 4.4% Ha koHey 2014r. Mo coctogHuio Ha 1 anpena 2015r.
poxopHocTb kKanutana (ROE) coctasuna 24.6% (Ha koHeu 2014 1. — MuHyc 29.2%).

OvHamuka KpeauTHoro noptdens 6aHkoB HekoTopble nokasatenu ouHaHCOBOW YCTOM4YUBOCTH
B pa3pe3e no otpacnsm (B %, r/r) 6aHkoB (%)
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KoMMeHTapumu: HecMoTps Ha CyXeHue AEHEeXHOW MaccChbl, TeMnbl KpeauMTOBaHUS 3KOHOMMKU OCTaloTCs
AoCTaToyHO BbicOKMMKU. Ecnv B 2014r. KpeauTHbI nopTdens GaHKOB HapalimBancs 3a cyeT Npo4umx
cekTopoB, To B aHBape 2015r. kpeautoBaHue ctano Gonee gueepcudumumpyembiM. OCHOBHOM BKNag B
pocT TpeboBaHuii GaHKOBCKOW CUCTEMbI BHEC CEKTOp CTpouTenbcTBa. HapawwmBanocb KpeguTtoBaHue
noTpebUTENbLCKOro, BHELLHETOPrOBOro, TPAHCMOPTHOIO CEKTOPOB. Ha ¢hoHe 3amenneHns SKOHOMUYECKON
aKTMBHOCTU B YKa3aHHbIX OTpacnsax NpoAoShKeHUe AaHHOW TeHOeHUMW MOXeT ycyrybutb u 6e3 Toro
Xpynkoe (uHaHCOBOE COCTOSHME OaHKOBCKOM CUCTEMbl. HecMoTps Ha TO, Y4TO AOXOOHOCTb Kanutana
6aHkoB (ROE) BoccTtaHoBunacb ¢ MMHyC 29.2% no cocTosiHMio Ha KoHel 2014r. go 24.6% Ha koHey 1
kBapTana 2015r., TeM cambiM oOnpedenvB HOBbLIN MaKCMMyM, HEKOTOpble fnoka3aTenn (UHaAHCOBOW
YCTONYMBOCTM BCe ellle OCTaloTCH TPeBOXHbIMU. B YacTHOCTM gonga knaccuduumpyembix ccyn obHoBuna
CBOWN UCTOPUYECKUI pekopa, OOCTUTHYB YPOBHSA 28.3%.

Ateynb bepdueynosa, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMALWA U BbIBOAb! HE ABAAIOTCA PEKOMeHAALIMEN 1 OCHOBaHbI Ha Ny6MYHOW MHbOpMaLMK.
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HoBocTu pernoHa

A3epObanpgxaH

Pocm npombiwiieHHo20
npou3eodcmea e siHeape-mMapme
20152. cocmaesun 3.9%

B 1 keapmane 2015 e.
yeesnu4usicsi o6eM e8e0eHHO20
8 3KCMIyamauyuro Xusbsi

A3epbalidxaH 2omosumcsi
ycoeepuieHcmeogamn
MexaHU3M MooWPeHuUst
akcnopma

KommeHTapuu: — [locydapcmeeHHbIU KomMumem o cmamucmuke —
B sHBape-mapTe 2015r. o6bem NpPOMbIWEHHONO MNPOM3BOACTBA
cocTtaBun 5.8 mnpg maHat, yBenuumeLUUCL Ha 3.9%.

Hona pobbiBatowien oTpacnm coctaBuna 58.7%, rae Obino
npounssegeHo 10.5 mMnmH TOH HedTM M 5.2 wmnpg kKyG MeTpoB
npupogHoro rasa. [ona obpabaTtbiBalowen MnpOMbILLNEHHOCTH
coctaBuna 30.9%, pocT B OCHOBHOM Habntogaencs B Npou3BOACTBE
nUWeBbIX MNPOAYKTOB, HanWTKOB, oAexabl, Oymarn un KapToHa,
nonurpadus, HedpTenpoaykToB XmMunu, PEe3NHOBBIX n
nnacTMacCcoBbIX WU3Oenui, CTPOUTENbHbLIX MaTtepuanoB, FOTOBbIX
MeTannonsgenuin, anekTpoobopyaoBaHue u T.4.

Jona npegnpuatnin pacnpegeneHus U NocTaBKkM 3NEKTPO3HEPrnn,
rasa u napa coctasuna 9.4%, a npeanpuaTuin no obecneyeHuto
BOAbl 1 nepepaboTkm otxogos — 1.0%.

B obuwem o00bemMe NpPOMbLILNEHHOTO MNPOU3BOACTBA OOBLEM
Npou3BeeHHbIX ToBapoB cocTaBusl 87.1%, NPOMbILLIEHHbIX YCIyr —
12.9% npombiwneHHblx  ycnyr.  73.1%  npogykuum  6bIno
Npon3BeAEHO YaCTHbIM CEKTOPOM.

KommeHTapuu: — locyGapcmeeHHbIU Komumem o cmamucmuke —
B sAHBape-mapTte 2015r. BMecTe C gpyrMMmn oTpacnamu 3KOHOMUKK
CTPOMUTENbHBIN CEKTOP Takke AMHaAMMYHO passuBancs. N3 3.2 mnpa
MaHaTOB, HanpaBlieHHbIX B OCHOBHble cpeactBa, 54.7% 6bino
obecneyeHo 3a cyeTt BHYTPEHHNX MCTOYHUKOB. Hons
HerocygapcTBeHHOro omHaHcupoBaHus coctasuna 70%.

B 1 «keaptane 2015r. B aKkcnnyatauuio Oblnv  BBeOEHbI
anekTpocTaHumsa mowHocTteo 110 kB, 7 nogctaHuuin MoLWwHOCTbIO 35
KB, CMOPTMBHbIE KOMMJEKCbI, TFOCTUHWLUbI, LBeNHasa dabpuka,
oonbHUUbl 1 wkonbl. O6wWaa nnowaab KuMbsl, COAHHOMO B
akcnnyataumio B AsepbargxkaHe B 1kBapTtane, coctaBuna 414,5
TbiC. KB. M, 4TO Ha 10,9% Oonblle nokasaTenst aHanorMyHoro
nepvoga npownoro roga, coobwunu B ockomcTate. pu atom B
mMapTe B AsepbarigxaHe B cTpon 6bino BBeaeHo 151.6 ThiC. KB. M.

KommeHTapuu: — Tend — cooTBETCTBYHOLIMIN BONpoc obcyxpancs
Ha pacLMPEHHOM 3acefaHuu KOMnermm MMHUCTEPCTBA SKOHOMUKU W
NPOMBbILLUNIEHHOCTM CTPaHbl, FOBOPUTCS B COOOLLEHMM MUHUCTEPCTBA,
pacnpocTpaHeHHOM B noHeaensHuK, 20 anpensa 2015r.

Kak otmetun rmaBa MuHucTtepctBa akoHoMmukn LaxuH MycTtadbaes,
B xode 3acegaHunsa KabuHeTa MUHUCTPOB, MOCBSILLEHHOIO UTOram
coumnarbHO-3KOHOMUYECKOrO pas3BuUTUS B rnepBoM keapTane 2015
roga M npegctoswuM 3afadam, rfnaea rocygapcrsa  onpenenwun
3agaun Aans ynyduweHus 6usHec-cpedbl B CTpaHe, pacluMpeHus
9KCMOPTHOro MoTeHuuarna, 3KCNOPTHOW HOMEHKNATypbl U U3YyYEeHUS
HOBbIX PbIHKOB, a Takke ANA OOCTWXEHWs OO KOHUa 3Toro roga
pearnbHbIX pe3ynbTaToB Mo JIormcTu4eckon base.
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«a3npom» cHu3un yeHy Ha 2za3 KommeHTtapuu: — Business World Agency - Pecnybnu-

ons Mondaeuu ewe noymu Ha
$60

MB® npozHo3upyem
3amedneHue memMrmnoe pocma
3KoHomuku Pecnyb6nuku
Mondoea e 2015 200y Ha 1%

MB® oxxudaem Kk KOHUYy 200a
ypoO8eHb UHghIAyUU 8 pasmepe
7.5%

ka MongoBa 6ygeT nnatmtb Ha 18% MeHbLUe 3a NPUPOOHbLIN ras,
nmnopTtupyembin 13 Poccunckon degepaumn. MHpopmauma Gbina
noateepxaeHa ansa Jurnal.md coBeTHMKOM 3aMMUHUCTPA SKOHOMUKM
Banepuy Pycy.

Bo BTOpOM KBapTane mbl 0ygem mmMnoptTMpoBaTb POCCUNCKUIA ra3 no
$252.5/tbic.  ky6. ™M npotme $311 B nepBomM KBapTarne.
MoctaBnsembin MongoBe ra3 nogelweBen M B NepBOM KBapTane
aToro roga npumepHo Ha 20% ot $376/Tbic. Ky6. M B 4eTBEPTOM
kBaptane 2014 .

HecmoTpss Ha 31O, KomnaHus "MonpgoBara3" noTpeboBana
yBenuyeHus tapudoB npumepHo Ha 50%. lMocTtaBwuk obbscHseT
9TO JdeBanbBauMen  HauWoOHanbHOW  BamnTbl  OTHOCUTENbHO
WMHOCTPaHHbIX BastoT M CCbinaeTcst Ha hMHaHCOBbIE NOTEPMW.

KommeHTapuu: — moldpres — Mongasckyto akoHoMuky B 2015 rogy
oxungaet cnag Ha 1% no cpaBHEHWUIO C NpPOLUbLIM rogom, Ho B 2016
rogy OXuaaeTca OXuBreHue, Kotopoe coctaBut 3%, roBoputcs B
obHapogoBaHHOM 17 anpens otyeTe MexayHapogHOro BarioTHOro
¢oHga (MB®) «World Economic Outlook», coobwaetr MOJIOMPEC.
MB® nepecmoTpen B CTOPOHY CHWXEHWUSA MporHo3 pocta Ha 3.5%,
cOoenaHHbll B OT4YyeTe O  MOCTNPOrpaMHOM  MOHUTOPWHrE,
yTBepxaeHHom 17 pnekabpsa 2014 Cosetom gmpektopos MBO.
OkenepTbl MB® cuyuTaloT, YTO Ha 9KOHOMUKY MongoBbl MPOOOSKUT
BNIMATb 3KOHOMUYECKM Kpusnc B Poccuiickon depepaunn u
YKpanHe, 4YTO COKpaTUT Kak obbem 3KcnopTa, Tak U 00bem
AEHEXHbIX MnepeBoaoB. HesCHOCTb MNOMoXeHuss W BBOA HOBbIX
caHKkuun npotMB Poccum MOXeT npuBecTn K «ewe Oonbemy
CHWKEHUIO NHBECTULININAY .

«BbaHkoBCKMIA 1 kopnopaTuBHbIA AncbanaHc, NPOU3oLeaLnA 13-3a
HeJaBHEro nNageHnsa Kypca HauuoHasnbHOW BamnoTbl, MOXET HaHEeCTH
Bpe4 (pvHaHCOBOW CTabUNbLHOCTM Kak B CTpaHe, Tak U BO BCEM
pernoHey, - rosoputcs B otyete MBO.

KommeHTapun: — moldpres — MB® oxupgaetr k KoHUy roga
ypoBeHb WUHPNAUMM B pasmepe 7.5%, 4yto Oonble nporHosa
okTaA6psa  npownoro  roga  (5.7%), HO  HaMHOro  HuXxe

CpeaHenporHo3MpyeMoro ypoBHst no ctpaHam CHIC Ha aToT rog
(16.8%).

MwuHucTepcTBO 3KOHOMMKK MporHo3upyeT B 2015 rogy 3amepnnexHue
TEMMoB pocTa 3KOHOMMUKM CTpaHbl Ha 1% nocre
3aperncTpmpoBaHHoro pocta B 4.6% B npownom rogy. 2015 rog
OyaeT CnoXHbIM C 3KOHOMWYECKOW TOYKWU 3PEHUSl, HO MOXOXeE, YTO
BMacTM  HegOCTATOMHO  MOArOTOBMIEHbl K NMPOTUBOCTOSIHWUIO
TpygHocTaM, rosoputcs B pgoknage «MEGA» Hesasucumoro
aHanutnyeckoro  ueHtpa  «Expert-Grup».  Okcneptbl  Takke
NPOrHO3NpytoT, B nydwem cnydae, cHmwxkeHne BBI1 Ha 0.2%, B TO
BPEMsI Kak NeCCMMUCTUYECKUIA NMPOrHO3 npegpekaeT cnag Ha 1.8%.
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Baky u Awxabad co3darom ewqe  KommeHTapun: — Day.Az - AsepbavigkaH un TypkMeHUCTaH

00UH MpPaHCNopPMHbIU KOPUAop

YkpauHa

u TypkmeHust do2080puUUChH C
Masi 80306HO8UMb pez2yisiPHbIe
asuapelicbl Mexx0y cmpaHamu

FO)xHOKOpelickue KomMnaHuu
nocmposim e TypkmeHuu
cmanenumelHsbil 3a800 3a $1
mnpo

obcyaunu  BOMPOC  cO3daHWss  KoMuUTeTa MO pasBUTUIO
MeXAyHapo4HOro TPaHCMOPTHOro MapLupyTa. [leneraums Bo rnase C
npeacenatenem 3A0 "AsepbanmkaHckue kenesHble goporun”
[hxaBngom NypGaHOBLIM B pamMkax Bu3uTa B TypKMEHUCTaH nNposena
BCTpPeYy C BUUE-MPEeMbepoOM MnpaBuTeNbCTBa 3TOW  CTPaHbl
Catnbikom CaTtnbIKOBbIM.

B xoge BCTpeunm CTOpPOHbI Takke 06CyAWnM BOMPOCHI CO34aHUSA
GnaronpusaTHbIX YCNOBWUMA ONsi  TPYy30NepeBO30K C  y4vyacTueMm
TypkMeHUCcTaHa no MexayHapogHOMY TPaHCMOPTHOMY KOpuAopy
EBpona-Kaekas3-Asna (TRACECA), komuteta no  pasBuUTuio
MEeXOYHapo4HOro TPaHCMOPTHOrO MapLlipyTta Mexay CcTpaHamu-
yyactHnuamm TRACECA.

KommeHTapumn: — [PAVM — "o pesynbTaTaM nNeperoBopoB
CTOPOHbI AOrOBOPUITUCb O BO30OHOBMEHNN, OPUEHTUPOBOYHO, B Mae
2015 roga HasHayeHHbIMM aBuanpeanpuaATUaAMM 06enx CTOPOH
perynspHoro asmacoobuieHna mexagy Kuesom u Awxabagom, a
Takke paclumpeHun reorpacdum nonetoB U3 TypKMeHuCTaHa B
Apyrve nyHKTbl Ha Tepputopun YKpauHbl, B NEpPBY o4yepenb BO
JleBoB 1 Opeccy", - roBoputcs B COOBLLUEHUM TFOCYOAPCTBEHHOW
aBMALMOHHOM CNYX0bl YKpauHbI.

OTmevaeTcsd, 4YTO TYpKMEHCKash CTOpOHa Bblpasuia roTOBHOCTb
BCAYECKN COAENCTBOBATb CKOPENLIEMY MOSYYEHUD YKPAUHCKUMMU
aBMaKOMMaHUAMM  paspeLlleHnin  Ons  OTKPbITUA  perynsipHoro
BO34YLUHOMo coobLieHns B TypKMEHUCTaH.

KommeHTapun: - Kazakhstan Press-Club - mMuHucTEpCTBO
NpoMbILINEHHOCTM TypkMeHMM n Kopewckad Daewoo International
Corp. nognucann MemopaHAyMm O COTpyaHudecTBe B obnacTtu
MeTannyprum, B paMkax KOTOpPOro nfnaHupyeTcs CTpOUTENbCTBO
cTanenuTerHoro 3aBofda CTOMMOCTbiO okorno $1 mnpa, coobuiaet
npecc-cnyxba Koperckon Kopnopauum.

MemopaHaym 6bin nognucaH B pamkax Buauta 11-14 anpens
npesugeHTa TypkmeHuun N'ypbanrynel bepabimyxamenosa B HOxHyto
Kopeto.

Mo gaHHbIM toxHOKOpenckux CMW, B xoge Bu3MTa FOCKOHLEPH
"TypkmeHras" 3akntoumin pamoyHOe CorfalleHne C KOHCOPLNMYMOM
IOKHOKOpenckux komnaHun B coctaBe LG wn Hyundai no
cTpouTenbCctBy B TypkKMeHuM 3aBoga nNo  MNpOM3BOACTBY
CUHTeTMYecKoro xuakoro Tonnmea GTL ctoumocTbio $3.8 mnpa.

Bbin Takke nognucaH KOHTPaKT MeXay KOHCopLMyMOoM B cocTaBe LG
n Hyundai C TypkMeHBaLLNHCKUM KOMMIIEKCOM
HedTenepepabaTbiBalOWMX 3aBOAOB Ha  MpPOEKTUpOBaHWE U
CTPOMTENBLCTBO YCTAHOBOK MO O4YWUCTKE Au3enbHoro Ttonnuea. [lo
AaHHbIM  KOMMaHun Hyundai, CTOMMOCTb [OaHHOro KOHTpakTa
oueHnBaeTcd B $940 MnH.
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B | keapmane 2015 200a KommeHTapuu: — uzreport — no pdaHHbIM [OcygapCTBEHHO-

"Y36ekaHepa0" ocywecmeun
nocmaeky 11,9 Mnpo. kBmey
annekmpuyecKou aHepauu

B Y36ekucmaHe ecmynuJsio 8
cuny coaslaweHue o
compyOdHu4ecmee c Poccuell

B Y36ekucmaHe co3dadym
Peecmp yyema cmpaxo8bix
83HOCO08 2pax0aH 60
8Hebr0emHblIl MeHCUOHHbIU
¢oHO

aKuMOHepHON KoMnaHuu «Y3bekaHepro», no utoram | ksaptana 2015
roga Temn pocTa npoudBogcTtBa npoaykumm coctasun  103%.
CebectommocTb npogykuumn cHmwkeHa Ha 101.4%. OcyuwectBneHa
nocTaBKa anekTpuyeckon asHeprum B obbeme 11.9 mnpg. kBTu.
OTnyLieHo TennoBow aHeprum B ob6beme 2.9 MnH. ['karn, NporHo3Hble
nokasatenu no aKkcnopTy npoaykuum u ycnyr coctasunm 100.6%.
OcyuwectBnsietca peanusaumst 26  KPYMNHbIX  MHBECTULMOHHBIX
npoektoe n B 2015 rogy npegycmatpuBaeTca BBog 8
3HEepreTn4ecknx 00HLEKTOB.

KommeHnTapum: - PUA Hosocmu - cornawleHve mexay
npaBuTenscTtBamm  Y3bekuctaHa u Poccum 06  OCHOBHbIX
HanpaBneHusix  pasBuTUA U yrnybneHns - 3KOHOMUYECKOro
coTpygHuyectBa Ha 2015-2019 rogbl BCTynuiio B cuny B
Y3bekucrtaHe ¢ 14 anpens 2015r., coobwaeTt npecc-cnyxba ML
pecnybnukn. CornaweHne 6bino nognucaHo B TawkeHte 10
Aekabps 2014 roga Bo Bpems Bu3MTa npesngeHta PO Bnagummpa
MytnHa. [JoKymeHT npegycmatpvBaeT pacluMpeHve n yKpenneHue
TOProBO-3KOHOMMUYECKOTO, WNHBECTULMOHHOrO, TPaHCMNOPTHO-
KOMMYHUKaLMOHHOTO U  (PUHAHCOBOrO COTPYAHMYECTBA MexXay
Y3bekncraHom u Poccuern ¢ y4eTOM COBPEMEHHBLIX YCIOBUMA U
TEHAEHUMA B MMPOBOW 3KoHOMUKe. B gekabpe 2014 roga Poccus u
Y3beknctaH Takke noanucanu cornaweHne o6 yperynmpoBaHumn
B3aNMHBbIX MHAHCOBbIX TpeboBaHui n 00513aTenbCTB,
npegnonararowee, 4to Poccus cnuwet Ysbeknctany $865 mnH
ponra. o MHEHMIO POCCUNCKOM CTOPOHbLI, AOCTUrHYTbIE COrnalleHuns
oTkpbiBalOT P® 1 Y3bekuctaHy HOBble BO3MOXHOCTU  ArNiS
HapawuBaHUs TOProBO-9KOHOMUYECKMX CBS3EW, B  YaCTHOCTMW,
yBeIiM4eHUs1 BOEHHO-TEXHUYECKOro COTPYAHMNYECTBA.

KommeHTapuu: — UzReport.com — [loctaHoBneHnem KabuHeTa
MuHuctpoB  Pecnybnuku Y3bekucrtaH ytBepxgeHbl  Mepbl MO
BHEAPEHUIO VHOMBUAOYANbHOrO y4eTa CBEAEHVWM O HaYUCIEHHbIX
CTpaxoBbIX B3HOCAX rpaxgaH BO BHEOOOKETHLIN [NeHCMOHHbIN hOHS,
npy MuHncTepcTee ouHaHcoB Pecnybnukun Y36ekncTtaH.

CornacHo nNoCTaHOBMEHUIO MpaBUTENbCTBa, B Y3bekuctaHe Oyaet
cosgaH ANEKTPOHHbIN LleHTpanu3oBaHHbI peecTp
WHOMBMAYANbHOTO  y4eTa HaYUCNEHHbIX CTPaxoBblX B3HOCOB
rpaxgaH BO BHebwoakeTHbIn [leHcnoHHbIM oHa (Peectp ydeta
CTpaxoBbIX  B3HOCOB), (popmmpyemMoro B  COOTBETCTBUM C
npegocTaBnsiemMom Hanoroesown OTYETHOCTbIO B opraHbi
rocy4apCTBEHHOWN HaroroBon Cnyxosbl.

CornacHo noctaHoBnexwuto, B 2016 rogy ©Oyaetr BHegpeHa
rocyfapcTBeHHas MWHTepakTUBHas ycrnyra Mo npegocTaBneHuto
rpaxgaHam cBefeHUn O HAYUCIIEHHbIX CTPaxOBbIX B3HOCAX rpaxaaH
yepes3 EAnHbIN nopTan UHTEPaKTUBHbBIX FOCY4apCTBEHHbIX YCIYT.
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EC nepeeen YkpauHe 250 Ms1H KommeHTapun: — REGNUM - EBponenckuii cotos cerogHsi, 21

eepo MaKpoguHaHcoeoU
nomowu

CLUA npedocmaessm YkpauHe
KpeQumHbIx 2apaHmuii Ha $1
mnpo

S&P cHu3uno peimuHe Kueesa
0o «CC» c HecamueHbIM
npo2Ho30M

anpensi, nepeesen YkpaumHe 250 MPH €BpO, 3aBEPLUMB TaKUM
obpasom nepByw nporpammMy MakpOMHAHCOBOW MOMOLIN Ha
obuwyto cymmy B 610 mnH eBpo. O6 atom coobwmna npecc-cnyxta
EBpokomucecnn, nepegaet koppecnongeHT MA REGNUM.

«EBpona ctouT BMecTe ¢ YKpanHOW B 3TW TpyOHble BpeMeHa, Kak
NOMUTUYECKN, TaK U (PUHAHCOBO. YKpavHa npunaraeT OrpoMHble
ycunusa no pedopMUPOBaAHUIO IKOHOMMUKM U YNPaBfEHUIO CTpaHbl,
YTOObI YKPEMUTL CBOK KOHKYPEHTOCMOCOOHOCTb U NMPUBAM3NUTLCS K
HopMam M uUeHHocTsm EC, B TO BpeMsi Kak Mbl nogaepxuBaem
CTpaHy B ee Oopbbe 3a He3aBMCMMOCTb W TeppuTopuarbHYHo
LEeNOCTHOCTb», LMTUPYIOTCA B 3asiBNEHWM npecc-crnyxbbl cnosa
BULe-npe3vaeHTa EBponerickon kommccum Banguca JombpoBckuca.
YkpanHckne CMW oTmevaloT, 4TO HEeCcMOTps Ha TO, 4YTO 9Ta
nporpammMa HasblBaeTCA NepBoOW, Oe-(hakTo OHa Obina 3aBeplueHa
nosxe BTOpon. Takke KueB OykBanbHO B Onvxanwme Hegenu
OXMAaeT NepBOro TpaHLla y)Ke CornacoBaHHON TpeTben nporpammbl
MakpoduHaHcoBon nomowm Ha 1.8 mnpg espo. NpenBaputensHo,
cymma TpaHwa coctasut 600 MiH eBpo.

KommeHTapun: — OREANDA - Bnactu CLUA roToBbl NnpegocTaBuTb
YKpavHe KpeauTHble rapaHtuM B pasmepe $1 mnpa B pamkax
dumHaHcoBon nogaepxkn B 2015 rogy. Kak coobuaeT npecc-cnyxoda
yKpavHckoro npesugeHta [letpa [MopoweHko, o6 3Tom nuaepy
cTpaH 3asiBun Buue-npeangeHT CLUA [Dxosed banmpgeH B xoge
TenedOoHHOro pasroeopa.

B cooluieHnn npecc-crnyk0bl roBOpUTCH, YTO cobecedHuKN Takxke
CKOOpPAMHMPOBaNN AdanbHenwmve pencteus B cdepe 060poHbl. B
YaCTHOCTWN, aMEepPUKaHCKUN BuUUe-npe3ngeHT 3asepun lMopoweHko B
rotoBHocTn CLUA npepoctaBuTb YKpavHe  AOMOSTHUTENbHYIO
BOEHHYH NOMOLLIb.

AMepuKaHCKMe BRacTW, KpoOMe TOro, COrfacHbl (hMHaHCMpOBaTb
npoekTel  Ang npeaocTaBneHns ryMaHUTapHOM NMOMOLLM
BbIHY>KAEHHbIM NepeceneHuamMm U nocTpagaBlMM B pesynbTate
6oeBbIx gencteuin B [JoHbacce. Kak otmevator CMW co ccbinkon Ha
Benbii gom CLIA, Ha aTto gononHutenbHo OyaeTt BbigeneHo $17.7
MITH.

KommeHnTapun: — UNIANR  — wmexgyHapoaHOe pPenTUMHIoBOe
areHtcTBO Standard & Poor's Ratings cHuauno pentuHr Kuesa go
«CC» ¢ «CCC-» c HeratMBHbIM MPOrHO30M Ha (poHe nraHoB
npaBUTENbCTBA MO PECTPYKTYpU3aumm 4YacTu BHELUHEro Aornra,
BKIItONatoLen MyHuumnansHble 6oHabl Knesa.

«PenTtuHrn Kneea no obssatenscresamMm B MHOCTPaHHOM BantoTe 6binn
MOHWXeHbl nocne ob6baBNEHWs nNraHoB MpaBuUTenbCTBa MO
pecTpyKTypu3aumm pgonra, Bknovas espoobnuraumm Knesa Ha
cymmy $550 mnH. Mbl 6yaem knaccudumumpoBaTb 3TO AEUCTBUE Kak
9KBUMBANeHT gedonta, — rosopuTca B coobeHnn. — Mbl nonaraem,
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yTo geconTt no obsizatenbctBam KneBa B MHOCTpaHHOW BasnTe
NPaKTUYECKN HEN3DEXKEHY.

Kpome TOro, B areHTCcTBe npegnonoxunm, 4to KmeB Takke He
CMOXeT OnnaTuTb BHYTPEHHWEe MyHuuunanbHble obnuraummM Ha
cymmy 5.2 MApA rpH, CPOK MoralleHns KOTOpbIX 3anfaHMpoBaH Ha
okTs16pb-aekabpb 2015 roga. «MoaTomy Mbl nonaraem, 4YTo ropog He
CMOXET  Hu BbINMNAaTUTb nnaTexu no  Gymaram, HK
PEeCTPYKTYpU3MPOBaTb UX, YTO HaBepHsSKa npueegeT K 4edonTy v no
BHYTPEHHUM 065A3aTenbLcTBamy», - oTmevatoT B S&P.

B areHTCTBE noguvepkuBaloT, YTO [ONroBasi Harpy3ka Ha Owomxer
KneBa — He3aBMCUMMO OT UCXOAa NpoLecca pecTpyKkTypmsaumm gonra
— Byaet Bbicokor BnnoTb Ao 2017 roga, a oMHaHCOBbIE MO3MLMK
ropoga octaHytca cnabbimMu. «Mbl OXugaem, 4YTO KpeaguTHbIN
PENTUHI ropoga B WHOCTPaHHOM BantTe OyaeT B AarbHENLeMm
CHWKeH ao pedontHoro ypoBHS «SD» wunu «D», Takke Oyget
CHWKEH M PENTUHI B HaLuMoHanbHOW BarntoTe. B To e Bpems, ecnu
ropoa cmoxeT obcnyxuTb cBou gonrn 6e3 pecTpykTypusaumm, Mbl
NOBbICUM PerTUHr. OAHaKo 3TO MaroBEPOSTHOY, - Pe3toMUpPOoBanu B
areHTCTBe.
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locypapcrea-yuacTHUKK EAEP Benapyce Kasaxcraw HKelpreiscrad Poccua

Nokazarens 2014r.

PocT BEBN (%, 2014r v 2013r) 34 16 453 3.6 0.6 &7
POCT NpOMBbILLASHHOND NpOH3IBOACTES (%, 2014r v 2013r) 2,7 19 0,2 -6 1,7 51
PoOCT NpodyHLUMK CENBCHOTO XO3ARCTEa (%, 2014r 1 2013r) 1.2 3,1 08 -0.6 3.7 45
PocT ofbema rpyzonepeso3or (%, 2014rk 2013r) 30 * 0,6 3.9 3.6 -01 29
MHBECTMUMK B OCHOBHOW HanuTan (%, 2014r v 2013n) <17 * -85 3.9 216 -25 253
JHcnopT (Mapg 5, 2014r) 15 35,7 78,2 17 4936 * 10
WmnopT (mapg 5, 2014r) 44 383 41,2 5.6 3080 * 43
Canego Tekywero cdeta (B % 1 BBN, 2014r) -10.8 * -6,7 37" -23,08 ** 30 * 7,1 =
OGMEHHBIA HYPC, HELUMOHaAEHEA BANOTa K doanapy CLUA (cpegtwi 33 2014r) 4159 102241 1792 53,7 380 50
WMugnawua, WML (%, gex. 2014r k gek. 2013r) 46 16,2 74 105 114 74
PocT aeHesHol maccel, M2 (%, aek. 2014r v gek. 2013r) 83 145 -8,2 3 2,2 3.4
30N0TOBANKDTHEIE pe3epebl (B MECALAX HMNOpTa ToBapoe , Aekabpe 2014r) 41 14 24 4.2 99 13
NMpoduunT [ JedHUnT rocygapcTeeHdoro Siog#eTa (B % 1 BBN 2014r) 1 -07 10 -29 -4.4 -1,2 03
PoCT KpeOMTOBaHKA IKOHOMHEM BaHKamu (%, gek. 2014r k gew. 2013r) : 219 224 7.2 459 221 28,2
MoKHa3aTeNb KEYELCTES SHTHEDB GaHHKOBCHOW CHCTEMbI, HEPAGOTAHWMKE KpeaMTel [ KpeauTel (%, aek. 2014r) * F 44 == 23,5 45 6,7 13,6
MoHa3aTenk aJeHBaTHOCTH HanWTana GaHKOBCHON CHOTEMBI, HanWTan / aKTHBLl (%, Oex. 2014r) 13,8 153 ** 12,9 218 125 13,2

MCTOYHHKK: HEUHOHENbHBIE BEOOMCTED

Mpumeyarua;

‘g Benapych, Kasancradne, POCCHH yHa3ad npodHuuT/4efHUHT KOHCONHOHpoEaHHOrD GlogseTa B % 1 BBN

‘B Benapyck v POCCHH yRa3aH ofbem KpeguTos GaHKOBCKOTO CEKTOPE; B TaLHKHITAHE YKa3aH o0beEM KPEOWTOB KPEeOHTHEIN OpraHH3a ‘i
*B Benapyck v POCCHK yHa3ad obbem 0eno3nuTos B DaHKOBCKOM CERTOpEe

* B Hasaxcrane YKE3@Hb! 33AMbl C NPOCPOYEHHON 38 00/HEHHOCTER CBRIWE 30 gHER

* - DUEHKE H3WHOHANBHBIX BELOMITE

** - nokazaTenks 3a & mecayes 2014

*** - nokasartens 3a 1 noayrogue
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