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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: o6bem 3aka3oB Ha TOBapbl AJIMTENIbHOINO NOJIb30BaHUA CHU3WUIICA MO UTOram OKTAOPS, B TOM
uncne (1 Bpaspes C OXMAaHMSIMKU) 3@ BblMETOM Ha 3akasdbl Ha TpaHCMOpPTHOe obopyaoBaHue. B To xe
BPEMS], 3HAYEHE MHAEKCA NOTPEeOUTEeNbLCKMX HAaCTPOEHUM No BepcuM MmnunraHckoro yHuBepcuteTa 3a
HOAOPb 3aMETHO MPEBLICUIIO KaK NPeABapUTENbHYHO OLEHKY, NyOrnnKoBaBLUYHOCA B cepeanHe Mecsaua, Tak
N OKTAOpbCkoe 3HaveHue uHaekca. o ntoram HosA6psa 3aMeTHO BbIpoC MHAeEKC ISM (ananor PMI) ons
NPOMBbILLIIEHHOCTU, Bpa3pe3 C OOMbLUMHCTBOM MPOrHO30B, NMpeanonaraBlLnM ero CHwxkeHue. ISM gns
ccpepbl ycnyr, HanpPoOTMB, CHU3NUICA MO CPaBHEHWMIO C OKTAGPEM.

EBpona: okoH4aTernbHble 3Ha4YeHs uHaekcos PMI Ansa npoMbiwneHHocTy 1 cchepbl yenyr Ans cTpaH
€BpO30Hbl 32 HOAOpPb OKa3anucb B LIEeNOM Bblle npeaBapuTenbHbIX OueHOK. B yacTHocTu, 3ameTHoe
ynydweHne oueHkn PMI gna cdepbl yenyr nveno mecto ans Nepmanumun. Takke, no mtoram Hos6ps
BbIPOCIIM  MHAEKCbl 3KOHOMMYECKOM YBEPeHHOCTU [rfs CTpaH eBpo3oHbl (B TOM 4ucne B
NPOMBILUNEHHOCTU, B cdepe ycnyr u notpedbuTensckorm yBepeHHOCTM), nybrnvkyemble EBpokomuccuen.
Mexay Tem, no utoram lll kBaptana BBI1 eBpo30oHbI cHM3unca Ha 0.4% k Tomy e nepuogy npoLusoro
roga. PocTt aToro nokasatens kK npegbigywiemy ksaptany coctaBun 0.1% ¢ y4eToMm ce3oHHOCTU (pocCT 3a
BBI1 eBpo3oHbl 3a Il kBapTan 6bin paseH 0.3%). MNomumo atoro, no utoram okTA6pst B CTpaHax eBPO3OHbI
CHU3UIICS 0O0BbEM PO3HUYHBLIX NPOAAX, HEOXMAAHHO A58 6ONbLUMHCTBA SKCMEPTOB.

AreHTCcTBO MOOdY'S B NATHWULY MOBLICUIIO PEUTUHT JONTrOBbLIX 06A3aTenbCTB Mpeunn. PenTuHr
nogHancs Ha gea nyHkra: ¢ C go Caa3, no HeMy BbICTaBfeH CTabubHbIN NPOrHO3.

Asusna: B Kutae, nHgekcol PMI (no Bepcuam HSBC 1 oduumansHOM) 3a HOAOPb He3HauYnTerbHbIM UK
yMepEeHHbIM 06pa3oM CHMU3UMNCH MO CPABHEHUIO C
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NPOMBbILUSIEHHOCTU npeB3oLsn oXnaaHusa 120 - 1500
GonbLUMHCTBA 3KCNEPTOB. L 1450
B AAnoHuu no ntoram Hosi16ps BbIpoc nHAaekc PMI o - 1400
ans NPOMbILUNEHHOCTHU " CHU3uncs 100 1350
aHanormyHbIn -~ uHgekc ana  cdepbl  ycnyr. 1300
3HayeHns1 aTUX nokasartenen coctaBunn 55.1 wu %0 1250
51.8 (HenTpanbHbIM ABrsieTCA ypoBeHb 50). 80 1200

5 Hos 10Hoa 15H08 20Hoss 25Host 30 Hos
ToBapHble pbIHKU: COXpaHeHne 6e3 UBMEHEHUA  —— NYMX WTI Crude ICE Brent Crude COMEX Gold

kBoT OpraHu3aumMm CTpaH-3KCNopTepoB HedTU

. UcmouHuK: Bloomberg
(OPEC) no utoram BCTpeun Ux npepcrasButenemn

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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B BeHe cnocobcTtBoBano pocty uUeH Ha HedTb. AmepukaHckas WTI nonyyuna AOMNOMHUTENbHbLIN
NOBbILIATENbHbIA UMMYNbC Ha (POHE OXMAAHWA 3HAYUTENBHOrO MafeHWUst HaKOMMEHHbIX 3anacoB 3TOro
cbipbsi B CLLUA B ycrioBusix pocta noTpebrieHnsl, a Takke B CBSI3W C BBOAOM B AeNCTBME TPYOONPOBOAHBIX
MOLLHOCTEW, KOTOpble AOIMKHbI crnocobcTBoBaTh pasrpyske TepmuHana B KywwuHre (ueHbl Ha WTI
PUKCMPYIOTCH Ha HaxoAsLLYCs Tam HedTb). 30M0TO NoAeLLeBeno Ha OHE YBENUYEHUS!, C TOYKM 3pEHUS
WHBECTOPOB, BEPOSTHOCTM NpoBeAeHUss 6onee XecTKoW MONMUTUKN  KPYMHENWUMWU LEeHTpanbHbIMU
OaHkamu.

LleHbl Ha HedpTb No ntoram ToproB 3 Aekabps 2013 roga: odumumanbHble LeHbl HeTAHbIX hbloYepcoB
Gnwkanwero mecsaua nocrtaekm coctasunu B JloHaoHe Ha Inter Continental Exchange Futures Europe —
$112.62 (+1.6% no cpasHeHMO C 26 Hosbps) 3a Gappenb; B Hbio-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $96.04 (+2.5% no cpaBHeHuto ¢ 26 HOs1Ops1) 3a Gappens.

LleHbl Ha 3010710 No uToram ToproB 3 Aekabpsi 2013 roga: oduumanbHas LeHa OblYepPCcoB Ha 30M0TO
Brvkanwero mecsua noctasku B Hblo-Mopke Ha COMEX coctasuna $1221.7 3a yHumio (-1.6% no
CpaBHEHWUIO C 26 HOA6PS).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3sa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

NHpekc noTpebuTenbckMx LeH B Hossbpe 2013 roga no cpaBHEHUIO C aHaNOrMYHbIM NEpPUOAOM
2012 roga coctaBun 106.6; B TOM 4YmMcCrie Ha NpPoaoBONbCTBEHHbIE ToBapbl — 105.4, Ha ankorosbHbIe
HaNUTKM 1 TabadHble n3genusa — 106.8, Ha HeNPoAOBONbCTBEHHbIE TOBapbl — 103.9, a Ha Tapudbl B
cpepe ycnyr — 110.1.

DeHexHasa macca (M2X) Ha koHeu cocTaBuna 1.466 TpnH. ApamoB, YBEIMYUBLUMCH B FO4OBOM
BblpaxeHun Ha 14.7%.

LleHTpanbHbIn 6aHK ApMeHUN NPOrHo3npyeT CHUXKeHne 12-mecAYHON MHGNALUM NO UTOoram
2013 roga po 6.5-7%, roBopuTCA B OTYeTE perynsatopa no WMHMAAUUMM Ha OCHOBE MporpamMmbl
OEHEeXHO-KpeaAUTHOM NONUTUKK 3a YeTBEépThbIn kBapTan 2013 roga.

Poccua otmeHsieT 35%-Hyr0 nownuHy Ha HedTenpoayktbl Ansa ApmeHuun, cobupaeTtcs
NOCTaBNATb OpyXre B APMEHMIO MO POCCUMINCKMM LieHaM, a NpUpoaHbIv ra3 no ueHe $189 3a 1 Thic.
Kyb6omeTpoB.

Kak coobwaet "lNasnpom", rmaea "lMNasnpoma"” Anekcen Munnep un reHepanbHbin gupektop 3A0
"ApmPocrasnpom” BapgaH ApyTIOHAH noAanucanv KOHTPakKT Ha MOCTaBKY POCCUMCKOro
npupogHoro rasa B ApmeHuto B 2014-2018 rogax, B o6beme 8o 2.5 mnpa ky6. M rasa B rog. Ha
cnegywowme 5 net, go 2018 roga, ueHa byoeT MHOEKCMPOBATLCS B 3aBUCUMOCTU OT U3MEHEHMS
perynmpyembix LieH Ha ra3 B OpeHbyprckorn obnactu n nHpnauyuu.

PocT geHexxHOM Macchl U KpeaguTOBaHUA B NHpekchbl LueH

10.0% 111.0

200%

10.0%

50% 10040

0.0% T T

Komme

3KoHoMuKe (B %, r/r) (B %, r/r)

W e e i gy A

1100 -
109.0
108.0
1070 -

~IN 1060 -
| \/\/\ 105.0
1040

| N——— 103.0

102.0
101.0

99.0
T T T T T 1 980
970
96.0
95.0

cem.l2
HOR. 12
ARB.13
map.13
nien 13
cer.l3

T
™~
o

3
=

e M2X [0} M2 frov} Loans

AHB.12
map.12
mai.12

3 mai.13

e IFC {y-0-¥) Coreinflation {y-oy)

UemoyHuk: LIBA UemoyHuk: LIBA

HTapUK: HECMOTPS Ha Ce30HHOoe yckopeHume LeH (0.9% no OTHOLIEHUIO K NpeablayLlemMy Mecsauy 3a

CYET YCKOPEHMS LEeH Ha MNpOoAOBOMbCTBEHHble ToBapbl A0 1.6%), MHMNAUMA B rogoBOM BbIPaXEHUU
3ameanunacb 0o 6.6% Ha koHeu Hos6ps 2013-ro. Ha HenpogoBONbCTBEHHbIE TOBapbl B [OA40BOM
Bblpa)X€HNN OHa CoxpaHunack Ha ypoBHe 3.9%, Toraa Kak Ansi NpogoBONbCTBEHHbLIX TOBAPOB OHA HEMHOIO
3amegnunach o 5.4%. NnaTtHble ycrnyrn ocTatTCa OCHOBHbIM ApansepoM MHdnsaumm ¢ yposHem B 10.1%.

Bonee

CYLLECTBEHHOE 3ameprieHe MHPNAUUN, Ha OHEe 3aMefrieHMst TEMMNOB POCTa [AEHEXHOW Maccehbl,

MO3BOSNUIIO LieHTpanbHoMy 6aHKy nepecMoTpeTb CBOM oxunaaHusa oo 6.5-7% B 2013-m rogy. B 2014-m rogy
MHNAUMA 3annaHupoBaHa B pasmepe 4% (£1.5%). JocTuxeHne OOroBOopeHHOCTEN MO MOoCTaBke rasa u

OTMEeHa

MOLWNNHBI Ha HedTeNpoayKTbl CO CTOPOHbI Poccun okaxyT GnaronpusaTtHoe BO3OencTBME, YTO

no3BOJINT VIHC*)J'IFILI,I/IVI BEPHYTbCA K MPOrHO3HbIM 3HA4YEeHNAM.

ApmaH AxyHbaes, Omdes1 cmpaHo8020 aHanu3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» CornacHo paHHbiM MwuHucTepcTBa (OMHAHCOB, MO MTOram mnepuoda C siHBaps Mo OKTA6pb
pecny6nukaHckum 6rogxeT Obln McnonHeH ¢ npoduumTom B pasmepe 1.2 TpnH pybnen unm 0.2%
ot BBI.

> [Oecdwunt BHewHen ToproBnu ToBapamu coctaBun $719.4 no utoram okTs6psA. 3a siHBapb-
okTa6pb 2013-ro, 6anaHC BHELLUHEN TOProBnM ToBapamu Obin cBegeH ¢ gemumntom B pasmepe
$4038 MnH.

BanaHc BHellHeN TOproenu ToBapamu, B $ MnH
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UemoyHuk: Bencmam

KommeHTapuu:

BanaHc BHelWHeN TOProenuv CTpaHbl yXYALWIICSA MO UToram OKTA6psA B paMkax CE30HHOW ANHAMUKA. MOXHO
oXngaTb AanbHenwero paclumpexus gedmumra TOproenm ToBapaMm B TeYEHME OCTaBLUENCH YacTu roga.
Mo Bcen BMAMMOCTW, 3TOT MNOKasaTenb MNPOAEMOHCTPUPYET 3HayeHusi, Oonuskne k $1 mnpa, He
HabntoaaBLwmecs ¢ Havana 2011 roga.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanu3da AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» PocT nHpekca norpebutenbckux ueH B Hoss6pe 2013 roga B cpaBHEHUM C OKTSIOpeM cocTaBwun
0.5% un 4.7% B rogoBoM BblpaxeHun. 3a nepuop ¢ Havana roga (Hos6pb 2013 r. N0 cpaBHeEHUIO C
Aekabpem 2012 r.) ueHbl 1 Tapudbl Ha NOTPebUTENbCKME TOBAPbl U YCNYrn yBENMYUNnchb Ha 4.1%,

NPOAOBONbCTBEHHbIE TOBapbl — Ha 2.5%, HENPOAOBONLCTBEHHbIE — HA 2.6% W NNaTHbIe YCNyrn — Ha
7.5%.

» 0O60bem geHexHon maccbl (M2) Ha koHeu okTa6psa 2013 roga coctaBun 8844.9 mnpA., 4YTO Ha
0.9% 6onbLue Yem B npegbiayLem mecsue n Ha 0.9% 6onblie YemM Ha KoHel, okTsiopsa 2012-ro.

> B MuHucTepcTBE CENbCKOro X03sMcTBa 3asBUIKN, YTO HUKAKUX OCHOBaHUW ONA NOBbIWEHUS LieH
Ha xne6 n Myky nepsoro copta B KasaxcTaHe HeT. B 3ToMm roay ypoxai 3epHOBbLIX COCTaBWl
nopsigka 19 MIH. TOHH, MO3TOMY HU O KakoM AeddULMTE Cbipbsi PEYN ObiTb HE MOXET.

» [lo ntoram Tekywero roga poct uHdnauma B KasaxcraHe He npeBbicUT 6%. O6 3TOM Ha naToMm
OKoHOMUYeCcKOM hopyMe KpyrnHoro 6usHeca coobLumn npembep-MmnHnCTp PK Cepurk AXmeToB.

» KasTpaHcOunn coo6wwun, yto APEM ogo6pun noBbiweHMe Tapucga Ha TPaHCMOPTUPOBKY MO
SKCMOPTHbIM HanpasreHnam Ha 3,1% (oo 4 Tbic. 850.6 TeHre 3a 1000 TkM) U MO BHYTPEHHUM
HanpasneHunsmMm Ha 50.9% (8o 2 Tbic. 931.8 TeHre Ha 1000 Tkm) ¢ 1 aHBapsa 2014 roga.
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KommeHTapuu:

Mo wtoram Hos6ps 2013 roga, MHGNALMS 3amMegnunacbk B rogoBOM BblpaXeHun o 4.7% npu LenesoMm
kopugope B 6-8%. 3ameaneHve uHbNsauMmM Gonblue cBs3aHO C adhpekTom BbiCOKOW 6a3bl, 0CcO6eHHO
YyBCTBUTENbHBIM Ans nnatHbiX ycnyr (8.2% B rogoBoM BblpaxeHuu). [poaoBonbCTBEHHAs MHANAUNS
HeMHoro yckopunacbk Ao 3.4%. PocT LeH Ha Henpoa4OBOSIbCTBEHHbIE TOBAPbl COXPaHUIICA Ha ypoBHe 2.9%.
Bknag MoHeTapHbIX (PakTOpOB B WHMMNSAUMOHHbIE MPOLECCHI OCTAETCs BCE TaKKe Ha MWHMMarbHOM
YPOBHE: pOoCT AeHexHon maccbl M2 coctaBun Bcero 0.9% B rogoBom BbipaxkeHUn. HegoctaTovyHOCTb pocTa
M2 coepxuBaeT MHMNALMIO, HO HEraTUBHO OTpaXkaeTCcs Ha 3KOHOMMYECKOW akTUBHOCTU M CnocobCcTByeT
MOBbILLEHWNIO MPOLEHTHBLIX CTABOK B 3KOHOMMKE. HecmoTpsa Ha ce3oHHoe yckopeHue (0.5% K npeablayiemy
mMecsaly) u Ha Gonee BbICOKME LeHbl Ha OeH3UMH n 3aHepropecypcbl UHNAUMA no utoram 2013-ro
cthopmupyetcs Huke 3adukcuposaHHoro HBPK uenesoro kopugopa (6-8%). B cpeaHecpouHom
nepcnektnee npasutensctBo U HBPK coxpaHnunu ueneson kopuaop B 6-8% Ons rogoBon MHMNSAUMKM Ha
nepvon 2014-2018.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [lpaBuTenbCTBO BHecno Ha paccMmoTpeHve [laprnameHTa npoekT pokymeHTa O BHeceHuu
nameHeHmn B 3akoH Kbiprbisckon Pecnybnukn «O pecnybnnkaHckom OGromkeTe Kbiprbiackomn
Pecnybnukn Ha 2013 rog v nporHo3e Ha 2014-2015 rogbi», cormacHo KoTopomy aeduuut
pecny6nukaHckoro 6rogxkeTa coctasut 2% BBI1 B 2013 rogy.

» [lo 3aseneHnam MuHuctpa cdumHaHcoB KP O. JlaBpoBoK, BHEWHUA rocyaapCTBEHHbIW JONr Mo
utoram 2013 roga gormkeH coctaBuTb He 6onee 45% k BBI, okono $3.16 mnpa.

» C uamMeHeHMeM MeTOAMKM wucumucrneHns peduumTt OlogkeTa 3a geBATb mecsaueB 2013 roga
cHmauncs ¢ 1.9% BBI1 oo 0% BBI.

FocypapctBeHHbIn Ologker: B % BBl MporHo3 koHconuaupoBaHHOro Grogxera: B %
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KommeHTapuum:

N3meHeHna B npoekTe rocygapcTBEHHOro 6rogkeTa Mpou3owWwnyM fno ABYM OCHOBHbIM npuynHam: (1)
N3MeHeHe MeTOAMKN ucuncrieHnsa 6rogxkeTa n (2) nIaMeHeHne NPOrHO30B KITHYEBbLIX MAKPOIKOHOMMUYECKNX
napameTpoB. Tak, no nosicHeHuam MuHuctpa duHaHcoB KP, paHee npu ytBepxaeHum Grogxeta Ha 2013
rog mcnosb3oBanacb ctapas MeToguka ucdmcneHus geduumTa, Kotopas B cBoe Bpems bbina yrBepxaeHa
MB® (INMpaBnTenbCTBO NNaHMPyeT CornacoBbiBaTbh HOBYO MeToanky ¢ MB® Bo Bpems npuesga odepeHon
muccun donpa). Tawke Obinm nepecmoTpeHbl nporHo3bl BBI1: peanbHbii poct BBIM B 2013 roagy
oXxungaeTca Ha ypoBHe 7.8%, a gednatop coctaBut 6.9% (paHee npegnonaranca poct BBl Ha 7%, a
aednatop — okono 8%). B cBA3nM ¢ 3TMM B MepecMOTPEHHOM MpoekTe OrmpkeTa oxmaalTcs bonee
BbICOKME NoCTynneHns B 6rogxeT. Npn aToM, 06beM TeKyLLMX pacxoaoB Obin OCTaBNEH HAa OOHOM YPOBHE C
npeabiaywmm sapuaHtom (B % BBIT).

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanuisa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» WHpekc noTtpebutenbckux ueH (UML) Bbipoc Ha 0.2% 3a nepuod ¢ 26 HOA6psA no 2 gekabps.
PocT nHgekca no cpaBHeHMO ¢ Ha4Yanom roga coctaeun 5.9%.

» [lo utoram okTsibpsi, pocT AeHexHbIx arperatoB M0, M1 v M2 coctasun 8.2, 11.3 n 15.4%, no
CpaBHEHMIO C, COOTBETCTBEHHO, 7.5, 12.0 n 16.1% B ceHTsIOpe.

» WHpekc PMI gna npoMbIWIeHHOCTU 3a HosI6pb cHmauncs oo 49.4 ¢ 51.8 B oktabpe. PMI ans
ccepbl ycnyr, HanpoTuB, BbIpOC B HosIbpe o 52.9 ¢ 52.5 3a okTa6pb. KOMNO3UTHLIM MHAEKC
cHm3uncs go 52.2 ¢ 53.3.

» 3akoH o c¢hegepanbHomMm GromxeTte Ha 2014 n nnaHoBbIN nepuog 2015-2016 rogos, napameTpbl
KOTOPOro Mbl NPUBOAMMAW B NpeablAyLLEeM BbiNyCcKe AaiaxecTa, BCTYNuI B JENCTBME.

»  MUWHNCTEPCTBO SKOHOMUKM CKOPPEKTMPOBANo CBOM MPOrHO3bl B OTHOLUEHNUN MAKPO3KOHOMUYECKUX
nokasatenen Ha 2013 n 2014-2016 rogbl. B 4acTHOCTK, MMHUCTEPCTBO OXuaaeT, Yto poct BBI
coctasut 1.4% B 2013 rogy, n 2.5, 2.8% un 3.3% B 2014, 2015 1 2016 rogax. PaHee poct BBI1 Ha
3TV rogbl NporHosmpoBarncs Ha ypoBHaAx 1.8, 3.0, 3.1 n 3.3% cooTBETCTBEHHO.

PocTt UMNU, B % 3a mecsiu UHpekcbl PMI ans npombIwWneHHOCTU U cdepbl yenyr
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KommeHTapuu: gaHHble o pocte UMML, B koHLe HOA6pS - Havane aekabps ykasbiBaloT Ha TO, YTO MO UTOram
roga nokasatenb MHpNAUMKM noTpebutenbckux ueH Oyaet 6nu3ok Kk 6.3%. B 2014-m umHpNnaums
CYLLECTBEHHO 3amMeanuTCs, B OCHOBHOM B CBSI3W C MfaHMpPyeMon nay3on B MOBbIWEHUN paaa
perynupyembix TapudoB. B Tom e HanpaeneHun 6yget 4encTBOBaTb CHDKEHME TEMMOB POCTa OEHEXHON
macchbl (arperatbl M1 n M2 ymeHbLIanuch B pa3mepax B TedeHue CeHTAbps n okTabps).

CHwkeHne PMI Ons NpOMbIWNEHHOCTM MO MToram Hosiopsi ¢ GonblUo BeposATHOCTbIO OKaXkeTcs
BPEMEHHbLIM — POCCUICKas SKOHOMMKA He OyaeT CMMLLKOM [O0Nro HaxoOWTbCs BHE MUPOBBLIX TPEHOAOB B
3TOM NnaHe.

MepecmoTp nporHo3oB pocta BBI1 Ha Gnwkanwune rogbl (NoOka He yTBEPXKAABLUMWACS NPaBUTENbCTBOM),
MOXET OoTpaxaTb 3aeKkTbl y)KecTodeHUs PUCKanbHOW MOMUTUKNA, NPEAYCMOTPEHHOIO HOBbIM 3aKOHOM O
oogpkete. Camm no cebe, aKOHOMUYECKME AaHHble, NMy6NMKOBaBLUMECS B TEYEHUE OCEHWU, He [akoT
OCHOBaHWI 451 NePECMOTPOB NPOrHO30B Ha Nepuoabl 6onee oTaaneHHbIe N0 BpEMEHU, YEM TEKYLLUIA FOA.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanui3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» 06w ocTaToK KpeauTHbIX BIIOXKEHUM B 3KOHOMUKY Ha KoHeLl okTsiopsi 2013 roga coctasun 7.3
MAp4. COMOHMU, YBENMYMBLUMCE 3a AecATb MecsaueB Ha 34.5%, a B rogOBOM BblpaykeHun — Ha 42.5%.

» OO6wunn ocTtaTOK Oeno3uToB B OaAHKOBCKOW cucTeMe Mo cocTosiHMio Ha 31 oktabps 2013 roga
coctaBunu 5.2 MnpAd. COMOHW, YBENUYUBLLMCE 3a OecsaTb MecsueB Ha 7.6%, a 3a rog — Ha 12%.
Honsa kpeguTtoB K genosntam coctasuna 140%.

» [ons npocpoYeHHbIX 3aMOB KoMMep4eckux 0OaHkoB coctaBuna 10% oT obuwero obbema
BblaaHHbIX 6aHkamu kpeauToB. PocT aToro nokasaTensi 3a rog coctaBun 67.2%.

KpeputoBaHne 3KOHOMMKM: B % (pocT - Kk WMHAMKaTopbl 6aHKOBCKOro cekropa: B %

aHanorM4YHomy nepvoay npeabiayLero roga) 45
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KommeHTapum:

Temnbl pocTa KpeanToBaHWsi IKOHOMUKKN (B rO4OBOM BbIP@XXEHUKN), HECKONMbKO 3amMeasIMBLUMCL B CEHTAOPe,
K Hadany Hosbps npesbicunu 42% (B rogoBOM BbipakeHUn). BecnokoncTBO BbI3biBaeT ObICTPbIA POCT
NPOCPOYEHHBIX KPeauUTOB, KOTOpble B Hayane roga coctaBnsanm 6.5% k Hosidpto gocturnm 10%-Hon
OTMETKM (B Npeablaywmnx aanaKectax Mbl Takke oTMedany pocT A0Nn KnaccuuuMpoOBaHHbIX KPeaUTOB B
obwem obveme ¢ 18% B uoHe Ao 21% k ceHTAbpto 2013-ro). Mpu aTom, BCce Gonblwnin BKNag B pocT
KpeaouToBaHWsA BHOCST 3alMbl, BblgaHHble B MHOCTPAHHOW BamntTe. TeM BpEMEHEM, MEASIEHHbIA POCT
AENO3MTOB MPUBOAMT K YBENUYEHUIO paspbiBa MeXay Aeno3uTHoW 6as3on M BblAaHHbIMU KpeauTamm
(akTmBamun) 6aHKoB. B npegplaywmx gavgxecrtax Mbl npegnosiaranu, YTO YCKOpUBLLEECS KpeauToBaHue B
nocrnegHne MecsiLbl 06 bACHSTCA BO3POCLLUMMWN MHOCTPaHHbIMK 0053aTenbCcTBaMy 6aHKOBCKOM CUCTEMBbI.

Anbsupa Kypmaranuesa, Omoden cmpaHog8o20 aHanu3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocCTu permoHa

A3zepbaunpxaH

lMpoghuyum 2oc6brodxema
npeebiwaem 3% om BBI1

YpoeeHb 6e3pabomuusi 8
mpembeM Keapmarne
cocmasus 5.02%

EC obecnequn cebiwe
mpemu 3apy6exHbIx
uHeecmuyuu 8
HeHegpMSsHy0 3KOHOMUKY

KommeHTapun: - Trend.az — B gaHB-okt 2013 roga daktuyeckme
NOCTYNfEeHNst B JOXOOHYIO YacTb rocbiompketa AsepbangkaHa cocTaBumnm
16 238.4 mnH maHatoB (34.1% ot BBI1), yBennumBwmncs Ha 14.1% no
CpPaBHEHMIO C aHanorMyHbiM NepMoaoM npoLunoro roga, coobwmnu Trend
B MNOHeAENbHUK B NpaBUTENbCTBE CTpaHbl. Pacxogbl rocbiogxerta
yBennuunucb Ha 14.8% wn coctaBunm 14 020.7 mnH maHatoB (31.1% oT
BBI). MNpodumunt GrogxkeTa 3a sHB-OKT coctaBun 2214.1 MIIH MaHaToB,
mim 4.7% ot BBIl. OH He3HaunTenbHO BLIPOC MO CPaBHEHUIO C
aHanornyHbIM nepuogom npowroro roga (2016.1 MAH MaHaTOB B SIHB-OKT
2012 roga).

KommeHTapun: - turaninfo.com — VYpoBeHb 6Ge3paboTuubl B
AsepbangxaHe B Il ksaptane 2013 roga coctasun 5.02%, cokpaTuBLLMCb
Ha 0.24% no cpaBHeHMIO ¢ TeMm xe nepuoaomM 2012 roga. O6 atom Turan
ckazanu B [ockomcTtaTe. YpoBeHb 6e3paboTuubl 3a TpeTui KBapTan no
CpaBHEHMIO C NpegbligywmnmMm keaptanom cHumsunca Ha 0.07%. Bcero no
paHHbiM KC, B TpeTbem kBapTane B CcTpaHe 6e3paboTHbIMM MO
meTogonornn MexayHapoaHOW opraHusaumm Tpyaa HacudmteiBanoch 238.1
TbIC. YErioBeK, YTO Ha 6.1 TbIC. YErIOBEK MEHbLUE, YeM 3a CONOCTaBMMbIN
nepuog 2012 roga. lNpu 9TOM 4YMCNO 3aHATOrO HacereHust B CTpaHe B
rogoBoM ucuucneHun (c Tpetbero keaptana 2012 roga) Ha 109.6 ThbiC.
yernosek unn 2.49%. [Ona cpaBHeHua oTMeTum, 4to B Apyrux HOXHO-
KaBka3sckmnx cTpaHax ypoBeHb 6e3paboTuubl cocTaBnsaeT nopsigka 15-16%
OT OKOHOMWYECKM aKTMBHOro HaceneHusa. [lpy 3TOM YMCMNEHHOCTb
6e3paboTHbIX B ApmeHumn (okono 230 ThIC.), MOYTU YTO, paBHa nokasaTesto
B AsepbanmmpkaHe. CnegyeT MOAYEPKHYTb, 4YTO B AsepbangkaHe
obHapoayeTcs nuwb abcomntoTHBIM NokasaTternb no 6e3paboTtuue. B apyrmx
Xe CTpaHax npegocTtaBnsaeTcs nHgopmauus O BO3PaCTHOW, reHAEepHOW K
pernoHanbHOM  CTpykTypax  ©e3paboTHbix.  HenpaBuTenbCTBEHHbIE
opraHMsaumMmM He corfawarTcs C  oduumanbHbiMA - OAHHBIMKA - O
Be3paboTtuue, cuntas Ux CAULLKOM MONUTU3UPOBAHHBLIMM.

KommeHTapuu: - azerpress.atoo.az — Ha ponto EBponenckoro corosa
npuxoantcsa 36.5% WHBECTUUUIA, BMOXEHHbIX 3apybexHbIMW CTpaHamu B
HeHeTAHOM CeKkTop aKoHOMUKK AsepbangxaHa. O6 aToM ckasan MUHUCTP
9KOHOMMKM W npoMmblwneHHocTn AsepbavgxkaHa LaxuH MyctadpaeB Ha
BTOpoM 6usHec-cpopyme "BOCTOYHOrOo napTHepcTBa“, npoweawem B
yeTBepr B BunbHioce Ha nonax Il cammuta "BocTodHoro naptHepcTtea"
EBpocotosa. Mo ero cnosam, k 2020 rogy AsepbangkaH HamepeH
yBENUYUTbL O0N0 HeHedpTssHoro cektopa B BBIM ctpaHbl go 80%. "Ons
3TOro, €CTeCTBEHHO, OyayT MCMONb30BaHbl 3apybeXxHble WHBECTULIUN.
lNpuoputeTHbiMM  chepamn NS MHBECTUMUMOHHLIX  BIIOXKEHUW B
AsepbangxaHe SABNAIOTCA XUMMYECKasi MPOMbILWSIEHHOCTb, CerbCKoe
X034MCTBO, MHAOPMALUMOHHbIE TexHonormm wu  Typusm", - ckasan
MycTadraes.

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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v y MAKPOOANOMKECT
\© EBpa3suickuit baHk Pa3Butus RAVA nexabps 2013 roaa
MonpoBa
l1po2HOo3bI KommeHTapuu: - Allmoldova.com — [lpaBUTENbCTBO MPOrHO3MpyeT B

3KOHOMUYEeCKo20 pocma
Ha cnedyrouwuti 200

Hecpuyum 6r00xema Ha
2014 200 cocmaensiem 2.4
mnpo neee

lNepeso3ku naccaxupoes
)Kes1e3HOOOPOXHbLIM
mpaHcrnopmom
cokpamunucbk Ha 7%

cnegytwollem rogy aKkoHomudeckui pocT B 4%. BBI gocturHet 106.1 mnpa
nees, nNo cpaesHeHuto ¢ 97.6 mnpg B 2013 rogy, nepeaaet IPN co ccbinkom
Ha BbICKa3blBaHNSA BuLUe-NpeMbepa, MUHUCTpPa SKOHOMUKM Banepwus
Jlazapa. lNpenctaBnas NpoOrHO3bl MakPOIKOHOMUYECKUX MokKasaTenien Ha
3acefaHun npasuTenbcTBa, Banepuy Jlassp otmetun, yto Ha 2015-2016
rogbl OXWOAeTcsl 9SKOHOMWYECKMA pocT B pasmepe 5%, un 4.5%
COOTBETCTBEHHO. Buue-npembep ckasan, YTo 3TO YMEPEHHbI CLeHapui.
Mo ero MHeHMI0, 3KOHOMUYECKMIA POCT MOXET BbITb Bbiwe. ,Mbl Hageemcs,
Oyoyt 6Gonee oOwWyTUMbIMK  pe3ynbTaTbl  CTPYKTYPHbIX  pedopm,
NpOBeOEeHHbIX B HEKOTOpbIX 00nacTsix, B KPYMHbIX FOCy4apCTBEHHbIX
NHBECTMLMAX, 0c0b6eHHO B MH(pacTpykType. B aTom gene 6onbliyio ponb
cbirpaeT u nognucanue CornaiwieHms o6 yrnyoneHHom 1 BceobbeMIOLLEN
30He cBobogHom Toproenu ¢ EC. Mbl Hageemcs, 3To 6ygeTt curHanom ans
noTeHuManbHbIX MHBECTOPOB, KOTOpble BbiGepyT MongoBy Ans CBOMX
MHBECTULMI,- oTMeTun MuHUcTp. Ha 2014-2016 rogbl nporHosunpyeTcs
HecyLleCcTBeHHble konebaHns obmeHHoro kypca nes - mexagy 12.9 un 13
neamu 3a gonnap CLUA. B koHue 3Toro roga nporHo3vMpyemblin Kypc
coctaBut 12.57 nees 3a ponnap CLA. Tlo nporHosam WHMNAUUA
CoXpaHuTCca Ha ypoBHe 4.7% B koHue 2014 roga, n Ha 6.4% n 5.5% B
KoHue 2015 n 2016 rogos. NpaBnTenbCTBO NMPOrHO3MPYeT POCT 3KcrnopTa
Ha 8.2%, a umnopTa Ha 7.7%. NokpbiTe nmnopTa akcrnoptom B 2014-2016
rogobl coctaBut 42.5%. OtpuuartenbHoe canbgo ToproBoro 6GanaHca
yBenunuutcs ¢ $3.45 mnH B 2014 rogy go $3.97 mnH B 2016 rogy, a ero
pons B BBl coctasut 42.6% B 2014 roay, 1 39.9% B 2016 roay.

KommeHTapun: - Allmoldova.com — [lpaBuTenbCTBO  BbIHECIO
NOMNOXUTENbHOE 3akmiveHne Mno npoekTy 3akoHa O rocygapCTBEHHOM
Otopxkete Ha 2014 roa. lMpoekt npegycmatpmsaeTt, uyto B 2014 rogy
aoxodbl cocTaBAaTt 25.7 MnpAa neee, Ha 3.2 mnpa neee 6onblue, yem B 2013
rogy, B TO Bpemsi Kak pacxogbl Giompketa OOCTUrHYT 28.1 mnpg nees.
Takum obpasom, gedumumt rocbropketa cocrtaBndaeT 2.4 mnpg nees.
MuHuctp  cuHaHcoB  AHatonui  Apany 3asBun Ha  3acedaHuu
npaBuTenbCTBa, 4YTO Aeduunt rocbrogxketa OyaeT NOKPbIT 3a cyeT
BHELUHMX MCTOYHUKOB: rpaHTbl U 3anMMbl — 1.54 mnpa nees, npusatusauns
rocygapcteeHHon cobctBeHHocTM — 240 mnH neesB. Kpome Toro,
NPeAnoXeHo NOKPbITb 4eULNT 3@ CHET BHYTPEHHUX NCTOYHUKOB.

KommeHTapuum: - Allmoldova.com — B aHB-ceH 2013 r. )xene3Ho40pOXKHbIM
TpaHcnopTom B MornaoBe Obinio nepeBe3eHO okorio 3.1 MITH MacCaXupos,
4yTo Ha 7% MeHblle, YeM 3a aHanorn4yHbli nepuog MpoLWioro roga,
coobuwaet NOI.md. HaumoHanbHoe 6opo CTaTUCTUKM MOKa He MpUBOAUT
AaHHbIX MO nepeBo3kam naccaxuposB noesgamun 3a 10 mecaueB. B 1o xe
BpeMs, Kak OTMeYalT B BeOgoMCTBe, B UenoM 3a sHB-OKT 2013 T.
aBToOycamn M MukpoaBTobycamm B Mongose nepeBeseHo 95.7 MIH
naccaxupos, unm Ha 1.5% MeHblwe, YyeM 3a TOT xe nepuog 2012 r.
3HaunTenbHas [[ONs  NacCcaXupoB, MepeBe3eHHbIX aBTobycamn 1
MUKpOaBTOOycamMu 3a yka3aHHbIN NePUOA, NPUXOAUTCS HA MyH. KNLLNMHEB —

10

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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O6opom easiromHoO20
PbiHKa 8 okmsibpe
cokpamusicsi Ha 1%

Y30ekucrtaH

MNMuweesas
npPoOMbIWIIeHHOCMb
npuesieksia UHOCMpaHHbIe
uHeecmuyuu Ha $30.3 MsIH

YKkpanHa

Hoxo0dbI 2ocb6r00xema
ebipocsu 0o 308.7 mnpo
2pH

63.3%.

KommeHTapuu: - Allmoldova.com — O6bem 6e3HanuuyHbIX onepauui Ha
BHYTPEHHEM BamnTHOM pbiHKe MongoBsbl B okTaA6pe 2013 r. coctaBun
akBmBaneHT cymmbl $1 mnpa 815 MnH, COKpPaTUBLUMCH MO CPaBHEHMIO C
npeablaywmm mecsiuem Ha 1%, unu Ha $18 mnH, coobwaet NOIL.md. Mo
JaHHbIM HauuoHanbHoro 6aHka MongoBsbl, HanbonbLluasa gons - 79.8% - B
OTYETHOM Mecsue npuwnace Ha onepauun B gonnapax CLUA, kotopas
Bblpocna Ha 11.9% no cpaBHeHuto ¢ ceHTabpem 2013 r. BmecTe ¢ Tem, B
okTsi6pe 2013 r. 3aperncTpmpoBaHoO yMeHbLUEHME onepaLluin B eBpo, 40N
koTopbIx cocTtaBuna 18.4% oT Bcero ob6opoTa BanOTHOIO PbIHKA, YTO Ha
12.3%. MeHblle MO cpaBHEHUO C ceHTsbpem 2013 r. Jona obopoTa B
poccumncknx pyonsix coctasuna 1.4%, yBENUUMBLUMCL MO CPaBHEHWUIO C
ceHTsa6pem 2013 r. Ha 0.4%. CnenyeTt oTMETUTb, YTO B OkTA6pe 2013 r. Ha
BanOTHOM pbIHKE Takke ObinvM 3aperncTpvpoBaHbl onepaummM B TakuX
BanoTax, Kak PyMbIHCKUA Neun, yKpauvHCKas rpyvBHa, 6enopycckuii pyonb,
YHT CTEPNWHIroB, LWBENLAPCKUA (paHK U B OPYrMX WHOCTPaHHbIX
BanTax, KOTOpble COCTaBUNU He3HauuTenbHyto gonto (okono 0.4%) ot
BCero obopoTa BarnkTHOrO PbIHKA.

KommeHTapumn: - uzdaily.com — Accouvauus npegnpuatnini NuLLEBON
NMPOMBILLUNEHHOCTM Y30ekuctaHa 3a pfgeBAtb MecsueB 2013  roga
peanu3oBana 29 npoektoB Ha cymmy $70.13 MnH. B TeuyeHue OeBsTy
mecsaueB 2013 roga B cchepy npuBrieYeHbl MHOCTPAHHbIE MHBECTULIMA Ha
cymmy okono $30.3 mnH. B pesynbTate npeanpusiTMs OCHaLLEHbl Ha
YPOBHE COBPEMEHHbLIX TpeboBaHW, MylWeHbl B CTPOM MOLLHOCTM MO
nepepaboTke 7.5 TbICAYM TOHH MOMOKa, 2.3 ThICAYM TOHH Msca, 19.5
TbICAYM TOHH MNMOA0OBOLIHOM npoAaykumn. OcBoeHO npou3BoacTBo 83
BMAOB HOBOW MPOAYKLMK, CO30aHO Okono 11 TbiCAY HOBbIX paboynx mecrT.
CornacHo MOCTaHOBIEHUIO MpeanaeHTa Y3bekucTtaHa «00
MHBecTnumnoHHon nporpamme Pecnybnukmn Ysbekuctan Ha 2013 rog» ot
21 Hos10pst 2012 roga B cUCTEMe accoumnauumn peanu3oBaHo 29 NpoekToB
Ha cymmy $70.13 MnH. M3 HWMX nNATb HanpaBneHbl Ha MyCcK HOBbIX
NPOM3BOACTBEHHbIX MOLLHOCTEN, coobwaeT Y3A. B TeyeHne [eBATH
mMecqaueB 2013 roga npou3BOACTBO MNPOMbBILNIEHHON MNPOAYKUMU Ha
oTpacreBblx MpeanpuaATMaX yeenuuunocb Ha 8.5% no cpaBHEHU C
aHanormyHbiMm  nepmogom 2012 roga. B yactHoCcTM,  BbINyCK
pacdMHMpOBaHHOIO Macna Bblpoc Ha 12.3%, Monoka ¥  MOMOYHOM
NpoAyKuMmM - Ha 32.7. MAca U MACHOW npoaykuun - Ha 23%. B pesynbTarte
paboTbl, npoBedeHHON B pamkax [lporpammbl nokanusaumu, B 2 pasa
Oonblue W3rOoTOBMIEHO KOHAUTEPCKUX W3OEenun, chipa — B 2.2 pasa,
CINMBOYHOrO Macrna rnoyTu B 2 pasa.

KommeHTapuu: - delo.ua — [loxoabl rocygapcTBeHHOro GrogxeTa B SHB-
Hoa cocTtaBunu 308.7 wmnpa rpH, 4to Ha 1.01% ©onbwe, yem 3a
aHanornyHbIn nepuog 2012 roga, coobLLaeTcs Ha cante
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Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
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Honst npocpo4YeHHbIX
Kpedumoe e okmsi6pe
ebipocra 0o 8.8%

lpoghuyum nnamexHo20
6anaHca cocmaeusn $1.1
mnpo

FocypapcTBeHHON KasHayenckon cnyxbbl YkpamHbl (TKCY). "3a aHB-HOs
2013 roga B 0OWMMN M cneumanbHbI oHAbl rocbromKkeTa YKpauHbl
noctynuno 308.7 mnpa rpH. B obwwi doHa rocbrompketa YKpauHbl
noctynuno 266.4 mnpg rpH, 4To Ha 7.2 mnpg rpH, unm 2.8%, 6onbLue
cooTBeTCTBYOLLEro nokasarensa 2012 roga", — rosoputcsa B coobuieHnn. B
cneumanbHbii oHA rocbogkeTa 3a AHB-HOSA NOCTyNUno 42.3 MAPA MPH (C
y4eTOM COBCTBEHHbIX MOCTYNNEHUN BIOOKETHBIX YYPEXAEHNIN N CyOBEHUMI
n3 mectHoro OrwogxkeTta). CornacHo coobuleHno, B Hosibpe goxoAbl
rocoopketa coctaBunum 30 Mnpao rpH, 4To Ha 6.5% MeHblle
npoLunorogHero nokasatens. Joxoabl obuiero poHaa coctaBunu 25 mnpa
FPH, COKpaTMBLUMCb Ha 12.9%. [Joxoabl rocOompkeTa B OKTAOpE TeKyLlero
roga coctaBunu 28 mnpg rpH, B ToMm 4ucrne obuwero doHga — 24.7 mnpa
rpH. MNMomumo atoro, no gaHHbim [KCY, B TeyeHne AHB-HOSA BO3MELLEH
Hanor Ha go6aBrieHHy0 CTOMMOCTb Ha 51.3 mnpa rpH, 4To Ha 16.9% Bbiwe
cooTBeTcTBYtoLero nokasatena 2012 roga. lNpn 3TOM OCYyLLECTBIIEHO
aBTOMaTtmyeckoe BosmeweHne HOC Ha cymmy 21.8 mnpa rpH. 3akoHOM O
rocoromkeTe-2013 ero goxoabl onpeneneHbl B 370.56 mnpa rpH, B TOM
yucne no obuwemy onHay — 323.88 mnppa rpH, pacxonbl — 419.84 mnpg rpH
n 372.28 mnpg rpH COOTBETCTBEHHO. [deduunT 3annaHMpoBaH Ha yYpOBHe
Ao 50.58 mnpa rpH, B TOM yncne no obwemy cdoHay — 44.53 mnpg rpH.
Takum oGpasom, rogoBoV MiaH OX0A0B Mo utoram 11 mecsiLeB BbIMNOSHEH
no rocbromxeTy noytn Ha 83.3%, no obwemy oHay — Ha 82.3%.

KommeHTapumn: - kommersant.ua — [onsa nNpOCPOYEHHON KpeauTHOM
3a0/MKEHHOCTM B YKpauHe B okTsbpe 2013 roga Beipocna Ha 0.17%, go
8.84% OT cymmbl MpeaoCTaBEHHbIX KPeaUTOB, COODOLlaeTcss Ha canTte
Haubanka. CornacHo coobueHno, Kk 1 Hosbpsa obwuin  pasmep
NPOCPOYEHHON KPEAUTHOW 3a40SHKEHHOCTU cocTaBun 76.815 mnpg rpH,
yBENuUMBLUNCL 3a OKTAOpb Ha 2.9% (3a SAHB-OKT - Ha 5.9%). Kak
coobwianocb, K Havany roga [gond  MNPOCPOYEHHOW  KpeauTHOW
3a00/PKeHHoCTM B YkpamHe  coctasnana 8.89% oT  cymmbl
npeaocTaBrieHHbIX kpeantos. ObLasa cymma npeaoCcTaBieHHbIX KpeanuToB
B oKkTs1Ope yBenuuunack Ha 0.9% (3a aHB-okT4 - Ha 6.5%), oo 868.51 mnpa
IPH.

KommeHTapuu: - kommersant.ua — lNnaTexHbin 6anaHc YKpauHbl B SIHB-
okt 2013 roga cBegeH ¢ npoduumtom $1.054 mnpa, Toraa kak 3a
aHanorvyHbIM nepuon npowsoro roga ero Ageduumt 3aduKCMpoBaH B
pasmepe $2.797 mnpa, coobuwaetcs Ha canTe HaumoHanbHoro 6aHka
YkpauHbl (HBY). CornacHo coobiieHunto, gedmumt nnatexHoro 6anaHca B
okTsi6pe cocTtaBun $492 mMnH, 4to B 4.1 pasa MeHblUe MNPOLLIIOroAHEro
nokasatens ($1.999 mnpa), Ho B 4.7 pasa Gonblue, YeM B CeHTsI6pe
Tekywiero roga ($105 mnH). Mo aaHHbIM HBY, AeduumnT Tekyllero cyeta B
AHB-oKT 2013 roga yBenuuuncs rno CpaBHEHMO C aHanorMyHbIM NepUoaom
npowrnoro roga Ha 8.6%, no $12.334 mnpa. B oktsbpe Tekywero roga
oTpuuartenbHoe canbao coctaesuno $1.921 mnpa, Yto Ha 6.4% npeBbiaeT
npownoroaHuin nokasatenb ($1.805 mnpa) v Ha 11.9% Huxke, Yem
mecsauem paHee ($2.181 wmnpg). CueT onepaumii ¢ KanuTanom U
bVHAHCOBLIX onepauuii B iIHB-OKT cBefleH ¢ npoduumtom $13.388 mnpa,
yTo Ha 56.4% Oonblle, YemM 3a aHanorM4yHbIN Nepuon MpOoLSoro roga
($8.558 mnpa). MNpu atom B OKTsAbpe npoduuMT cyeTa onepaumn C

12

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© Espasuitckui baHk Pa3Butus MAKPO/IAVI/IKECT

27 HoAbpa — 3
AeKabpsa 2013 roaa

Hons uHocmpaHHo20
kanumana e 6aHkoeckol
cucmeme e okmsibpe
cokpamunacb Ha 0.5%, do
33.7%
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Kanutanom u domHaHCcoBbIX onepauuii coctasun $1.429 mnpa, Toraa kak 3a
aHanormyHbIN nNepuog npowwsoro roga 6bin 3adukcupoBaH geduunt B
pasmepe $194 mMnH.

KommeHTapuu: - unian.net — [Jons MHOCTPaAHHOIO KanuTarna B YKpanHCKON
GaHkoBCcKkon cucteme (ycTaBHOM kanutane 6aHKoB) B OKTAGpe TekyLiero
roga cokpaTtunacb MO CpaBHEHUIO C ceHTabpem Ha 0.5%. - oo 33.7%,
coobulaeTca Ha cante HaumoHanbHoro 6aHka YkpauHbl. CornacHo
AaHHbiM HBY, no utoram sIHB-OKT T.r. OOMS MHOCTPAHHOrO KanuTana B
yKpauHCKoM GaHKOBCKOW cucTeme cHuaunacb Ha 5.8%. no cpaBHEHMIO C
Hayanom roga. KonuyectBO 6aHKOB C WMHOCTPaAHHbIM  KanuTariom
cokpatunocb Ha 1 6aHk, 1 Ha 1 okTabpsa Tekyliero roga cocrtasmno 50.
konunyecTtBo 6aHkoB co 100% MHOCTPaHHLIM KanuTanom He U3MEHWUIIOCh U
cocTtaBnsieT 21. obuee KONMMYECTBO 3apermcTpMpoBaHHbIX OaHKOB Takke
He U3MeHUnocb n coctasnsieT 183.

KatipambeticeHos, Omden cmpaHogo2o aHanusa AY
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EBpa3unckuu baHk Pa3Butuna MAKPOAANIKECT

locygapcrea-y4actHukm EABP ApmeHua Benapyce Hazaxcran KeipreizetaH Poccua TapgueMcTaH
MNokazarens AHBapb-ceHTADpL 2013 1

PocT BBN (%, AHB-CeH 20131 K AHB-ceH 2012r) 2,6 1,1 57 * 9,2 1,3 * 7.4
POCT NPOMBILNEHHOTO NPOM3BoACTEE (%, AHB-ceH 2013r K AHB-ceH 2012r) 7.0 -4,6 21 24,5 0,1 4,1
POCT NpoayKUMK CENBCKOTO X03ANMCTEa (%, AHB-ceH 20131 K AHB-ceH 2012r) 5,5 -2,2 5,5 4,2 1,8 9,3
PocT obbema rpyzonepeso3ok (Bes Tpybonpoeoaoe) (%, AHB-ceH 2013r K AHB-ceH 2012r) -1,5 * -9,5 *= 82 = 3,3 -0,4 1,9
WHBECTMUMKM B OCHOBHOW KanwuTan (%, AHB-ceH 2013r K AHB-ceH 2012r) -9,2 9,3 7.9 13,3 -4 0F 16,5
JucnopT (MApa 5, AHB-caH 2013r) 1,1 28,6 61,2 1,1 382,7 0,9
MmnopT (mnpga S, AHB-ceH 2013r ) 3,1 31,8 36,1 4,3 249,2 2,9
Canbgo Terywero cueta (e % K BBI, AHB-ceH 2013r) -13,8 *= -9,4 ** 1,8 ** -34,5 *=* 3,0 ** -2,7 *=
OBMeHHBIA KYpC, HaUWOHaNBHAA BaNOTa K Aonnapy CLUA (cpenHWid 2a AHB-ceH 2013r) 411,0 8928,9 151,6 48,3 32,4 4,8
WHpnauma, ML, (%, centAbpe 2013r k ceHTADpO 2012r ) 8,2 15,4 5,4 6,0 6,1 3,6
POCT feHexHoR Mmaccel, M2 (%, ceHTADpb 20131 K ceHTADP2012r) 10,3 34,1 3,4 19,3 16,1 24,4
30N0TOBANKTHBIE pe3epesl (B MecALax MMNopTa ToBapoe , ceHTADpe 2013r) 7.1 2,1 6,0 4,5 13,9 0,6 *===
MpoduunT / geduumnT rocyaapcreeqHoro Grogxerta (B8 % k BEM 3a AHe-cex 2013r) : 1,2 0,9 12,4 *= -1,9 1,7 ** 0,9
POCT KpEOWMTOBAHMA IKOHOMMKEM DaHkamm (%, ceHTADps 20131 K ceHTADpHD 2012r) : 11,0 33,2 14,7 38,6 18,5 37,9
MNokasaTenb KaYeCTea aKTMBoB BaHKOBCKOM cHCTeMBl, HepaboTarowme KpeanTol [ kpeguTel (%, cenTABpe 2013r) + 5,6 4,5 ** 29,6 5,7 6,3 21,2
MokasaTenb aAeKBaTHOCTH KanuTana BaHKOBOKOW CMCTEMBI, KanuTan [ aktuesl (%, ceHTABps 2013r) 16,5 14,6 ** 14,7 23,9 13,4 21,0

MCTOUHMKKM: HALWOHANBHBIE BEOOMCTES

MpumedaHuAa:

‘p Benapyck, Kasaxcrade, Poccuu yrasad npoduumt/gedrumt koHconuanposaHHoro Grogweta 6 % w BBIN

’B Benapycu W PocckK yrasaH obbem kpeaMToe BaHKOBCKOTD CEKTOPS; B TAAMMKMCTAHE YHa3aH 0Dbem KpeaMTOB KpeaMTHBIX OpraHM3aumi
*B Benapycn n Pocckm yrazad obbem aeno3mToe B DaHKOBCKOM CeRTOpe

B HazaxcTaHe WHAa3aHbl 3afMbl C NPOCPOYEHHOM 33A0/MEHHOCTBIO CBbILWE 30 AHeR

* - OUEHKA HAUMOHANbHBIX BEAOMCTE

** - NOKAz2aTeNb 33 MapT WKW AHBAPb-MIOHB 2013

**¥ . NoKazaTenb 3@ MapT WKW AHBaPe-mMapT 2013

MpumeyaHue: Hactoawmit gaiaskecT NoArotoaeH AHaIUTUYECKUM ynpasaeHnem (AY) EBpasuiickoro 6aHKka pa3sutus (EABP). Cosepraliasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKomeHaaumel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



