4 - 10 peKabpna 2013
roga

\© EBpa3suickuit baHk Pa3Butus MAKPOAAVIKECT

MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: cornacHo o6HoBreHHon oueHke, B Il kBaptane 2013-ro poct BBI1 k 1l kBapTtany coctasun 3.6% B
rogoBoM macwTtabe ¢ ydeTom ce3oHHocTu. Poct BBIT k 11l kBapTany npownoro roga coctasun 1.8%. 3tn
nokasaTtenu NpeBbICUNN aHanornyHole 3a |l kBapTan, a Takke 6onee paHHMe OLEHKN, B OCHOBHOM B CBA3U
¢ 6bICTpbIM pOCTOM 3anacoB rotoBomn npoaykumu. O6bem 3aka3oB Ha ¢habpukax 3a okTAOpb CHM3UICA
Ha 0.9% Kk ceHTAOPI0, B MEHbLUEN, YeM Oxuaano GOnbLUMHCTBO 3JKCNEepToB, cTterneHn. Mexay Tem, no
nToraMm Hosbpsi YUCNO 3aHATbIX BHE CENIbCKOro Xxo3fnucrBa yBenuuurocb Ha 203 Tbhicauu, npwm
mMegunaHHom nporHose 180 Thica4y. YpoBeHb 6e3paboTuubl B cTpaHe cHuauncsa ao 7% ¢ 7.3% B okTabpe.
MpenBaputenbHass gekabpbckasi OUEHKa MWHAOEKCa MNOTPeOMTeNbCKMX HACTPOEHMM NO Bepcumn
MuuunraHckoro yHMBepcuTeTa ykasbiBaeT Ha BO3MOXHOCTb 3HAYMTENbHOrO pocTa 3TOro nokasaTens 3a
TEKyLIMI Mecsl,.

CornacHo 3asirnieHuto rmaebl PPE CeHT-Jlyuca bynnapga, poct 3aHatoctv B CLUA penaet gonee
BEPOATHbIM CHWXXEHMEe pa3Mepa TeKylwen MnporpaMmmbl «KOJIMYECTBEHHOr0 CMSArYeHUs» B
OoTHOocuTenbHO 6nuskon nepcnekTnBe. MacwTab 3TOro CHWXEHUss MoXeT OblTb OrpaHWYEeHHbIM, B
YaCTHOCTWN BBWAOY COXPaHEHUSI HU3KUX, MO CPABHEHWIO C LIENsIMM aMepUKaHCKOro LeHTpanbHoro 6aHka,
TEMNOB MHANALMKN B CTpaHe.

Bo BTOpHMK Ha 3TOM Hefene, ABYCTOPOHHAA KOMUCCUS npoTuBobopcTBylowmx naptum B KoHrpecce
npuLLfia K orpaHN4YeHHOMY COrfalleHUIo No 6rMKeTHLIM BONpocaMm, npegnonaratowemMy, B YaCTHOCTMU,
OTMEHY YacTW COKpaLLEeHUIN pacxonoB, NMPUHATLIX B HaYane TeKyLero roga B paMmkax «Cceksectpay (o0Lwmm
pasMep pacxOA4OB Ha TeKylwmh duckanbHbii rog nosbiwaetca o $1.01 tpnH ¢ $967 mnpa), wu
YCTPaHSAOLWEMY PUCK NPeKpalleHus UHAHCUPOBaHUS OEeATENbHOCTUM dheaeparnbHbiX OpraHoB BRacTn B
Hauvane crnegytoLero roga. CornaweHne pacnpocTpaHdaeTca Ha nepuog go 1 oktabpsa 2015 roga. Mepeq
BCTYNSIEHMEM B LENCTBUE OHO OOSMKHO BbITb 0406PEHO 3aKOHOAATENbHOW B1ACTbIO CTPaHbI.

EBpona: npombiweHHoe NpPou3BOoACTBO B epMaHuMM HEOXUOAHHO CHU3WUMOCh K npeablgyliemy
MeCsLYy C Y4eTOM CE30HHOCTM MO uToram okTabpda. O6bem 3aka3oB Ha ¢pabpukax B 3TOM CTpaHe 3a
oKTSIOpb Takke CHU3WUNCA B BGonbllen, Yem oxunaanoch, creneHn. Mexay tem, akenopt n3 NepmaHum no
utoram oOkTabpsi NPoAEMOHCTpUpoOBan pocT, Bpa3pe3 C OOoNbWMHCTBOM NporHo3oB. CornacHo
OKOHYaTenbHon oueHke, BBI Utanuu 3a lll kBapTan He UM3MEHWUSICA NO CPpaBHEHMO C Il kBapTanom c
y4eTOM Ce30HHOCTU. [peabigyLias oueHka ykasbiBana Ha cHukeHne BBl Ha 0.1% 3a kBapTan.

B uyeTtBepr Ha npowrnon Hegene, nNo uToram 3acedaHus ynpaensiowlero coseta, EBponenckumn
LeHTpanbHbin Bank (ELB) npuHan peweHne coxpaHuTb 6e3 n3aMeHeHU napaMeTpbl CBOEW MOMUTUKN.
CornacHo 3asiBneHuto maebl ELIB [parn, ueHTpanbHbll 6aHK TEXHUYECKM TFOTOB K MCMOSb30BaHMUIO
oTpuuaTenbHbIX MPOLEHTHbIX CTABOK, O4HAKO BOMpoc obcyxaanca B xode 3acefaHus Mullb «KpaTKo».
Maea ELIB oueHnn MHNAUNOHHBbIE PUCKM Kak cOanaHCUpOBaHHbIE.

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Asusi: B Kutae no mtoram Hosiopsi, pocT 3KCMopTa W, B MEHbLUEN CTENeHu, PO3HUYHbIX NpoJax
NpeB3oLWLeNyT OXWOAHWS W YCKOPWUICA MO CpaBHEHMIO C OKTsabpem. PocTt npousBoactBa B
NPOMBbILWIIEHHOCTU, HanpoTue, 3amegnuncsa 0o 10% k Tomy xe mecauy 2012-ro ¢ 10.3% 3a oKTAGpPSb.
3ameagnunca go 19.9% c 20.1% B oktabpe poCT MHBECTULMMA B OCHOBHOM KanwuTtarn BHe CeNnbCKOro
XO3AMUCTBA.

B AnoHuu, cormacHo okoH4datenbHou oueHke, BBI 3a Il kBapTtan Bbipoc Ha 1.1% Kk npeabigywiemy
KBapTany (C y4eToM Ce30HHOCTW, B rogoBom Maclwutabe) n Ha 0.3% k Il ksapTtany 2012-ro. MpeabigyLime
OLEHKM aTux nokasatenen coctasnanm 1.6 n 0.4%. lMpaBnTENBLCTBO CTpaHbl OOHapoaoBarno
[OOMOJSTHUTENBHBIN NaKeT Mep, HanpaBrieHHbIX HAa NOAAEPXKKY 3KOHOMUYECKOro pocCTa, BKIHOYAOLLNIA
BblgeneHne 5.5 tpnH reH ($53.8 mnpa) Ha MHMPaACTPYKTYpHble U counanbHble uenn. HeobxoammocTb
CTUMYNUPYIOLLNX MEpP CBSA3aHa, B 3HAYMTENbHOW CTEMEHWN, C NEPCNEKTMBOM MOBLILEHUS Hanora ¢ npogax
B Hayarne crnegyLlero roga.

ToBapHble pbIHKK: BOMbLUIMHCTBO  TOBAapOB, MesxxayHapoaHble UeHk! Ha HedbTL 1 30M10T0
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NPeacTosILLEro CHUXKeHUs Maclitaba nporpamMmbl
«KONMYECTBEHHOTO  CMSMYeHUst», a  Takke
OOCTWXKEHUS  KOMMpomucca Mo GlogkeTHbIM
BOMpocam mexay NpPOTUBOGOPCTBYIOLLMMM

1250

1200

r 1150

naptuamm B amepukaHckom Kourpecce. Hedtb 80 1100
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B CBI3W C OXWOAHUAMW JanbHenlero nageHus —— NYMX WTI Crude ICE Brent Crude COMEX Gold
HaKOMMEHHbIX 3anacos aToro Cblpbs, Hemounux: Bloomberg

obHapogoBaHMeM [aHHbIX O pocTe noTpebneHuns

HedpTn B CoeaunHeHHbIx LLTatax B Hosbpe OO mMakcMMmyma 3a nocnegHue 5 net. Brent ctana ogHuM u3
WCKINIOYEHMI, NOAeLLeBEB No4 BAUsSHUEM coobLeHn 0 pocte Aobblum B CeBepHOM MOpe, BO3MOXHOCTH
BO306HOBMEHNS aKcnopTa HeTn 13 Jlneun.

LleHbl Ha HedTb no ntoram Topros 10 gekabps 2013 roga: oduumanbHble LeHbl HePTAHBIX (PbOYEPCOB
Onvxanwero mecsiua noctaeku coctaBunm B JloHaoHe Ha Inter Continental Exchange Futures Europe —
$109.38 (-2.9% no cpaBHeHuo ¢ 3 Aekabps) 3a 6appens; B Huto-Mopke Ha New York Mercantile Exchange
— Light Sweet Crude Oil — $98.51 (+2.6% no cpaBHeHuto ¢ 3 aekabpsi) 3a bappensb.

LleHbl Ha 3omnoTo no ntoram ToproB 10 gekabpsa 2013 roga: oduumnanbHasa LueHa bloYepcoB Ha 30M0TO
Brvkaniwero mecsua noctaeskn B Hblo-Mopke Ha COMEX coctasuna $1262.4 3a yHumio (+3.3% no
cpaBHeHuo ¢ 3 aekabps).

KoHcmaHmuH ®@édopos, Omdesn cmpaHo8020 aHanui3a AY

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» C 1 ganBaps 2011 roga B ApmeHun BBeaeHa [0OpOBOMbHAsi CUCTeEMa HaKONUTENbHOro
NeHCUOHHOro obecneyveHus, a ¢ 1 aHBapa 2014 roga HoBasA cuctema byaeTt AencTBoBaThb B
obsa3atenbHOM nopsake Ansa nuy monoxe 40 net (poamswmxca nocrie 1 aHBapa 1974 ropa).
ExemecayHble obsA3aTtenbHble BbinnaTbl B [leHCUMOHHBIN oHA cocTaBaT 5% OT pasmepa
exxemecsa4yHoun 3apnnarthbl, ewe 5% (Ho He Bonee 25 TbiCc. ApamMOB) Ha HaKONUTENbHbIN cyeT ByaeT
nepeyvncnaTb rocygapcreo.

> ApmeHusi nepegact 6onee $100 MNH NEHCUOHHbLIX aKTUBOB B YyMNpaBJfieHWE YacCTHbIX
eBponenckux poHaoB. [leHcnoHHbIMK akTuBamn B ApmeHun ¢ 2014 roga OyayT ynpaensaTb ABa
YacTHbIX eBponenckmx goHaa. B MnHdpuH 3a nonyyeHnem nuueHsnm Ha ynpasneHme NeHCUOHHbIMM
doHaammn obpatunucb ABe komnaHuu: dpaHuydckad Amundi ("godka" Societe Generale (20%) n
Credit Agricole (80%)) n repmaHckasa C-Quadrat.

» [pocpoyeHHble KpeauTbl KOMOaHKOB ApmMeHuM 3a OKTAOpb 2013 roga CHM3MAMUCL MO
CpaBHEHMIO C CEHTSIOPEM TOro ke roga Ha 6.3%, cocTaBMB Ha KOHeL mecsiua 24.4 mnpg. ApaMoB
nnn 1.44% oT COBOKYMHbIX KpeanToB, coobLiuaeT HaunoHanbHasa cratuctuyeckas crnyxba ApmeHun.

OvHaMunKa KpeaMTOBaHMA NO OTPacnAM CTpyKTypa KpeauToBaHUs
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KommeHTapuu: B oktabpe 20130-ro, nokasatenu OaHKOBCKOM CUCTEMbI YMy4YlWUINCb, HECMOTPS Ha
3amMeaneHve kpegutoBaHnsa akoHoMukM (10.6% B roqoBOM BblpaXeHUn B cpaBHeHun ¢ 27.9% B okTabpe
2012-ro). Tak, pons HepaboTawowmx kpeauToB cHusunacb Ao 5.3% (6.1% no wrtoram | nonyrogus), a
nokasatenun peHTabenbHoOCTM (MCNonb3ylTCA AaHHble LIBA) yny4ywmnnucb, HO OCTalOTCA CKPOMHbLIMMU:
nokasatenb npubbinsHocTn akTneoB (ROA) coctasun 1.7% (1.0% no utoram | nonyrogus), NnpubsinbHOCTH
kanutana (ROE) — 10.8% (6.1% no ntoram | nonyroguns). Yto KacaeTca oTpacneBon CTPYKTYpPbl, TO TEMMbI
KpeauMToBaHWsS TakMX KrouyeBbIX oTpacrnen, kak ToproBns (21.2% Bcex KpeguToB) M NPOMbILLIIEHHOCTb
(21.3% BCex kpeguToB) OOMNOMHUTENBHO YXYALIUIIUCL, COCTaBUB COOTBETCTBEHHO 7% U -4.2% B rogoBOM
Bblpa)keHnn. baHkoBckoe brMHaHcupoBaHue cTpouTenbcTBa (6.4% BCex KpeauToB) BEPHYIOCH K JIErkomy
pocTy (0.6%). OcHoBHas AuHamuka B 6aHKOBCKOM CekTope obecrnedvmBaeTcs COXPaHSOLWMUMCS BbICOKUM
pocToM noTpebutenbckoro kpegutoBaHus (21.5% Bcex kpegutoB) mn ycnyr (5.6% Bcex KpeaumtoB), pocT
KoTopbIx coctaeun 24% n 10.7%. MNepexon K HOBOMY pexumy yHKLMOHUPOBAHUS NEHCUOHHON CUCTEMBI
Mor 6bl crnocob6CcTBOBaTb Pa3BUTUIO anbTepPHATMBHBLIX WUCTOYHWKOB AOMArOCPOYHOro (YUHAHCUPOBAHMSA B
ApMeHMM, HO B criyvae, ecnm cTpaTerns eBponencknx oHaoB OydeT HaueneHa Ha ctpaHbl OQCP, atn
NCTOYHUKN He ByayT AOCTYMNHbI AN apMAHCKUX KOMMaHUN.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo ntoram HosGpSA, MexayHapoaHble pe3epBbl HaunoHanbHoro 6aHka (HE PB) B onpegeneHun
MB® coctaBunu $6458.7 MIH, CHU3MBLUMCbL MO CPaBHEHUIO C OKTSIOpPEeM, Ha KOHeL, KOTOpPOro ux
o6bem bbin paBeH $6820.7 MNH.

» CornacHo gaHHbim berncrarta, pocT nHgekca notpebutenbckux ueH (ML) 3a Hos6pb cocTaBun
1.6% K okTtabpto, 15.3% k Hos6pto npowrnoro roga, 13.8% k Hadany roga. BasoBbIn MHAekc
NOTPEOMTENbCKUX LEH, UCKIMIYaWNA U3MEHEHUS LEH Ha OTAenbHble TOBapbl W yCnyru,

perynmpyemble rocyaapcTBOM, M TOBapbl CE30HHOIO xapakTtepa, coctaBun 1.3% k okta6pto, 10.8%
K Havany roga.

» [lo utoram okTabps, pocT AeHexHbIx arperatoB M0, M1, M2 (B HaunoHanbHOM onpeaeneHnn) mn

M3 coctaBun 28.5, 23.1, 30 n 21.5% cooTtBeTCTBEHHO. 10 uToram ceHTAGps, 3TK NokasaTenu obinu
paBHbl 28.6, 29.6, 34.1, 1 21.5%.

» Takke no mrtoram OKTsiOpsi, pOCT GAHKOBCKOro KpeguTOBaHUA (YMCTbIX TPeOOBaHUM K OpPYryM
cektopam) Kk oktabpto 2012-ro coctaBun 33.7%, PpoOCT KpeAUTOBaHUA He(UHAHCOBbIX
HerocyaapcTBeHHbIX opraHunsauun 23.1%, dumsnvecknx nuy 36.6%. AHanornyHble nokasaTtenu
3a ceHTA6pb 6binn paBHbl 35.6, 20.6 1 37.2% COOTBETCTBEHHO.

MexayHapoaHblie pesepBbl HB PB UHdnauma u ctaBka pecmHaHCcupoBaHus
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UecmoyHuk: HauyuoHanbHbIl 6aHk, berncmam

KommeHTapuu:

CHuxeHve mexayHapogHbix pe3epBoB HE PB Heckonbko 3amMeanunocb No CPaBHEHUIO OKTAOpeM, XOTs
octaBanocb 6bicTpbiM. CriegyeT 3aMeTuUTb, YTO, MO KpawHenW Mepe BMroTb OO0 CeHTAbps, 3To npouecc
coBnagan co CHMWXeHueM o6beMOB MMMOpTa TOBAPOB U YCIyr, KOTOPOE OrpaHnyYMBano BIiMSHWE nageHus
pe3epBOB Ha OTHOLLEHWE Pe3epBOB K MMMOPTY — OOUH U3 rokKasaTteremn JOCTaTO4YHOCTM pPe3epBoB.

KoHcmaHmuH ®édopos, Omden cmpaHogo20 aHanuda AY

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» 0O60bem KpeguToBaHuA B KasaxctaHe Ha koHel, okTsiopsi 2013 roga Bbipoc Ha 14.7% B rogoBoOMm
BblpaXKeHUN.

> bBaHKoBckui cekTop B oKTA6pe 2013-ro 3admkcupoBan npubbinb B 25.8 mnpa TeHre. B nntoce
okasanucb 34 6aHka. UtoroBast npubbinb 3a 10 mecaueB - 216 mnpa Tedre. o abcontoTHOMY
NpUpPOCTy Nnuaepom ctan HapogHbln 6aHK, KOTOPbIN 3a MeCcsL, YBENNYMI NPUbLINb Ha 7 MAp4 TeHre
0o 57.7 mnppg TeHre.

» Tlo coctosiHnio Ha 1 okTabpsa 2013 roga Aonsa 3aMMOB C NMPOCPOYEHHOW 3aL0JMKEHHOCTbIO
cebiwe 90 aHen cHuaunacb Ao 29.4% ot obuwero ccygHoro noptdens npotus 30.8% B Hauane
2013 roga.

» CornacHo nocnegHemn CTatuCTUKE B OKTAOpe 06 beM XKUIMULLHbIX 3aUMOB HaceNeHno coctaBu 25
Mnpa. TeHre - 310 3.5% oT Bcero obbema BblAaHHbIX OaHkaMu KpeauToB 3a Mecsil. B noptdene
OaHkoB nnoTteka coctasuna 8.7%.

Temnbl pocTa KpeanToBaHusi aIkoOHoMukn PK CTpyKTypa KpeauToBaHusA
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KommeHTapuu:

Mo ntoram gecatn mecsaues 2013-ro roga pocT 0aHKOBCKOIO KpeaUTOBaHUSA COXPaHAETCS BTOPOW Mecsl,
Ha ypoBHe B 14.7% (14% no wtoram | nonyrogua 2013-ro). C y4eTOM BLICOKOrO YPOBHS HepaboTatoLmnx
KpPeauToB, CYLLECTBEHHOrO COKpALLEHMS B SKOHOMWKE pPEeCypCcoB St AONrOCPOYHOro (hoHAMPOBaHUSA, a
Takke ocrnabneHnsa cnpoca Co CTOPOHbI KOPMOPATUBHbIX KIMEHTOB CTPYKTypa KpeauToBaHus npetepnena
n3MeHeHns. baHkn, B MeHbLUeN CTeneHu 3aTpoHyTble npobnemamu, B MOUCKAX HOBbIX WUCTOYHWKOB
NpubbInu cTanu passmnBaTb NOTPebUTENbCKOE KpeanToBaHne, TeMrbl KOTOporo coctasunu 48.6% Ha KoHel,
okTs6psa 2013-ro (49.3% Ha 1 ceHTabpa 2013-ro), a ero aonsa B 06LLeN CTPYKType KpeamToBaHMsa BO3pocna
00 19.1%. CooTBETCTBEHHO A0S MNOTEYHOrO KpeamToBaHus cTana cHmkaTbca (8.7% Ha KoHew, OKTabpsa
2013-ro) n MHorve GaHKM BBENW OrpaHuMYeHns Ha Takon BWA KpeauToBaHwus. [aHHas cTpaterns B
KOMOMHauUMM C Mepamu MO O340POBMEHWMIO, MO BCEM BUOUMOCTM, OKasanacb 3(dEKTMBHOW B
KpaTKOCPOYHOW nepcnektmBe B LenoM Ans 0GaHKOBCKOrO CekTopa, HO SABMSETCS HEeYCTOMYMBOW B
cpegHecpodHon. Tak, Ha OTYETHyK AaTy, OTHOLUEHWE YUCTOro A0XOo4a A0 ynnaTtbl MOAOXOAHOro Hamnora K
coBokynHbiM aktueaMm (ROA) coctaBuno 8.94% (-6.69% Ha aHanorvyHyro gaTty npowrsnoro roga),
OTHOLLUEHWEe 4YWUCTOro Aoxoda A0 ynnaTtbl NOAOXOAHOro Hanora K cobCTBEHHOMY Kanutany no 6anaHcy
(ROE) - 74.35%(- 107.35% Ha aHanorn4yHyto gaTy NpoLunoro roga).

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poct BanoBoro BHyTpeHHero npoagykra (BBI1) 3a 11 mecsaues 2013 roga no oTHoweHuo Kk 11

mecauam 2012-ro coctaBun 10.8%. be3 yyeTa AesaTenbHOCTM 30MO0TOPYAHOrO NpeanpuaTUs
«KymTtop» poct BBI' coctaBun 6.2%.

» Poct 06bemoB NpoayKUuUM B MPOMBILWIIEHHOCTU B AHBape-Hos6pe 2013 roga no OTHOLUEHMIO K
aHanormyHoMy nepvogy npowsoro roga coctaBun 32.6%. be3 ydeta gesTenbHoOCTU
3onoTopyaHoro npegnpusatms «KymTtop» pocT npomnpounssoactsa coctasun 0.9%.

» B gaHnBape-Hos6pe 2013 roga k siHBapro-HoA6pto 2012-ro, Npon3BOACTBO B CENIbCKOM XO3ANCTBEe
BbIpocno Ha 3.7%.

» 3a 11 mecsaueB 2013 roga k aHanornyHomy nepuogy 2012-ro, 060pOT PO3HUYHOW TOProBnU
yBenu4yunca Ha 8.7%.

» 3a HoAbpb noTpebuTenbckue ueHbl Bbipocin Ha 0.8%. MNogosasa nHpnaums B Hosbpe coctaBuna
4.4%.

BBl wn npousBoactBo: poct, B % K MoHeTapHaa ccepa: B %, rogoson poct WIILL,
aHanornyHomy nepuony npeabigyLiero roga M2 n yyeTHaa ctaBka HBEKP
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UcmouyHuk: HCK KP UecmouHuk: HB KP
KommeHTapuu:

OKOHOMMKA MoKa3biBaeT AOCTAaTOMHO BbICOKUI POCT B TEKYLLUEM rofy, OCHOBHbIMM ABUraTensiMm KOTOporo
BbICTYNalT Npomn3BoAcTBO 3osioTa (Tonbko B IV kBaptane 2013 roga Ha mectopoxaeHun «Kymtop»
nnaHupyetca npomssectn 50% rogoBoro nnaHa), Hu3kaa ©6asa npownoro roga (obpabartbiBatoias
NPOMbILLUNIEHHOCTb B MPOLUMIOM rogy CHuaunacb Ha 27.2%), cenbckoe XO3§MCTBO U HETOPryemble CeKkTopa
9KOHOMMKN (CTPOUTENBCTBO M cekTop ycnyr). OTCyTCTBME 3KCLECCOB B MEpPeroBopax C KaHaOCKoW
3onotoaobbiBatoLLen KoMnaHnen LieHTepponr, yBenuunmBaeT BEPOSITHOCTb COXPaHEHWUS BbICOKMX TEMMOB
pocTa no utoram Tekywiero roga (6onee 8%).

HecmoTps Ha TpaguUMOHHO BbICOKMI POCT LEeH B Hosbpe u gekabpe, no utoram gekabps 2013 roaa,
WHNSAUMA, N0 BCEN BUAMMOCTWU, COXPaHUTCA Ha nporHo3umpyemoM HauuoHanbHbiM 6aHkom KP yposHe

(5%).

Onbeupa KypmaHanuesa, Omden cmpaHo80o20 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» Poccrat nogreepaun ceoto oueHky pocta BBI1 3a Il keapTtan Ha yposHe 1.2% k 11l kBapTany 2012

40

roga. Pasmep BBI1 3a Il kBapTan B Tekywux ueHax coctasun 17933.6 mnpg pybnen. AHanornyHble
nokasatenun 3a siHBapb-CeHTs0pb coctaBunn 1.3%, 49032 mnpg py6nen. CornacHo Tem e
AaHHbIM, pocT K Il kBaptany 2012-ro coctaBun 1% B cenbckom xo3saucteBe, 0.3% B
pooObiBaowmx otpacnax, 0.5% B obpabarbiBalowmx oTtpacnsax, -0.6% B npousBoacTee u
pacnpepeneHun 3Heprum, rasa u Boabl, -0.3% B cTtpoutenbctBe, 11.4% B c¢pmHaHCOBOM
cektope, 4.3% B cekTope HeaABMXUMOCTH, 4.8% B 34paBOOXpPaHEHUN.

CornacHo pAaHHbIM  PepgepanbHOn TamoxeHHon cnyx6bl (PTC), no wtoram okTa6pA pocT
¢husnyecknx o6bLemMoB akcnopTa k okTA6pto 2012-ro coctaBun 15.6% anst nweHuubl, 23.7% ons
npupogHoro rasa, 0.7% pana 4vepHbix meTtannoB, 14.2% Ona anlOMMHUA, HUKENA U Meawu.
[onnapoBbin 06beM 3KCNopTa MawuH U obopyaoBaHUA BbipoC Ha 28.8%. dusndeckme o6bEMBbI
3KCMopTa CHM3UNUCHL K oKTA6pto 2012-ro Ha 12.6% ansa yrna, Ha 2.9% ansa cbipon HedpTH, Ha 14%
Anst HepTenpoayKTOB.

Mo wtoram HosAGps, uHaekc notpebutenbckux ueH (UML) Bbipoc Ha 0.6%. PocTt mHaekca K
Hos16pto 2012-ro coctasun 6.5%, k Havany roga 5.9%.

Unu seipoc Ha 0.1% 3a nepuog ¢ 3 no 9 gekabpsa. PocT mHaekca no CpaBHEHMIO C Ha4varom
mecsaua coctaun 0.1%, no cpaBHeHUIO ¢ Ha4Yanom roga 6.1%.

CornacHo gaHHbiM LIB PO, B okTabpe pocT 6aHKOBCKOro KpeauToBaHUA (YUCTbIX TpeboBaHui K
ApyrMm cektopaMm) Kk Tomy xe mecsauy 2012-ro coctasun 17.9%. PocT kpeguToBaHusa prsmyeckmx
nuy coctaBun 29.8%. B ceHTabpe, aTn nokasatenu 6binin pasHbl 18.8 1 30.5% cOOTBETCTBEHHO.

CornacHo 3asiBfeHu0 3aMecTuTenst MMHUCTpa ouHaHcoB HectepeHko, MUHUH oXunaaeT, YTo no
nToram Tekyliero roga gedumT denepansHoro Gromxkera coctasut 0.6% BBI1, goxoabl 19.1%
BBI, pacxoabl 19.7% BBI1, no cpaBHeHU0 ¢ NpeaBapuUTEnbHBIMU NPOrHO3aMu Ha YPOBHAX 0.7 %,
19.4% n 20.2% o1 BBI1 cooTBETCTBEHHO.

BBI1 no npousBoacTtBy, B % 3a rog PocT dhmsmyecknx o6eMoB 3KkcnopTa, B % 3a roa
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Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KommeHTapuu:

[aHHble no npoussoacTtey BBI1, onybnnkoBaHHble PoccTaTtom, He npoTuBopeyvaTt bornee paHHUM OLLEeHKaMm
pocTta BBI1 n cornacytotcs ¢ exxeMeCaYHbIMU JaHHbIMM MO NMPOM3BOACTBY B OTAENbHbIX OTpacnsax. MoxHo
3amMeTuTb (CM. rpaduk), 4To crabble nokasaTtenu pocTta 3KOHOMUKU B MepBON NOSIOBUHE rofa CBA3aHbl C
nocnegoBaTtenbHbIMU NepMoAaMy HeraTMBHOrO pocTa, CHadana B fobbiBatowmnx otpacnsx (I keaptan),
notom B obpabaTbiBatomx oTpacnax u ctpoutensctee (Il kBaptan). MNepea atum, B IV kBaptane 2012-ro,
NMen MeCTO 3HaYMTESbHbIN cnag B CENbCKOM X03ANCTBE (O4EBUOHO, YTO NMPUYNHON HEraTUBHbIX CODLITUI B
apyrux otpacnsix B TedeHmne 2013-ro 6bin He oOH). B IIl kBapTane 3HauYMTENbHbIX HEraTUBHbLIX TEMMOB pocTa
He JeMOHCTpupoBana H1M ofgHa U3 OCHOBHbIX OTpacren.

BocctaHoBneHne [obblun nonesHbix mckonaembix BO |-l kBapTanax Tekywero roga COOTHOCUTCS C
AaHHbiMK @TC cBMOETENLCTBYOLWMMN O pocTe PU3NYECKNX 0OBHEMOB 3KCMOpTa B 3TOT NEPMOS BPEMEHN.
Ctatuctuka O®TC 3a OKTAOpPb YyKa3blBaeT Ha TO, YTO, B LIENIOM, MO3WUTMBHbLIA TpeHO B 3TOM obnactu
npogomxkuncs. MNMpumedarenbHbiM 00pa3oM, HEOOMbLLOW NOMNOXUTENbHbBIA POCT K OKTAOPIO NPOLUIOro roaa
nokasasn 9KCMopT YepHbIX METanfoB, OOMro ObIBWIMIA OTpuuaTefibHbiM. BHMMaHuA TpebyeT CHmxkeHue
aKcnopTa HepTenpoayKTOB, BTOPON MO pasMepy CTaTbM SKCNOPTa U3 CTPaHbl NOCIe CbIpon HEPTU, XOTS C
OOnbLLUON BEPOSATHOCTBLIO OHO CBSI3aHO C HEODLIYHO TEMNIoN NoroaoNn B okTsiOpe B EBpone, koTopas morna
cKasaTbCsl Ha CNpOCe Ha TOMOYHbIA Ma3yT.

MecayHasa nHdpnaums coctasuna 0.6% no ntoram HoAGPS, YCKOPUBLUNCH MO CPABHEHWUIO C NpeablayLumMm
MecauamMu, W BbiBeOA rogoBOM MokasaTtenb WMHAMAUMWM Aaneko 3a npefensl LeneBoro uHTepsana,
YCTaHOBIIEHHOIO LieHTpanbHbiM 6aHKOM Ha 3TOT rof, (5-6%). HegenbHble AaHHbIe yKa3biBalOT Ha 3aMeTHOoe
3ameanexve pocta WML B Havane gekabps, xoTs TpygoHO ckasaTb, OyaeT nu OHO ycTonumBbiM. B
HACTOALWMNN MOMEHT, BEPOATHBIM BbIrMSANUT YPOBEHb UHPNSALMM 0KoMno 6.4% no utoram 2013-ro.

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» 3a Hos6pb 2013 roga noTpebuTtensbckue ueHbl Bbipocnun Ha 0.3%. MogoBas nHMNaums B Hosibpe
coctasuna 3.5%.

» CornacHoO NPOrHo3y AeHeXHO-KpeAUTHOM nonutukm HauumoHanbHoro 6aHka PT Ha 2014 rog,

NMHpNAUMIO NNaHupyeTes yaepxaTb B npegenax 7.5%. MNMpn aTom cpeaHerogoBon pocT pe3epBHbIX
AeHer nporHosmpyeTcs Ha ypoBHe A0 16%, pOCT WMPOKOro nokasatens AeHEeXHOW maccCbl — A0
14%, pPOCT YNCTbIX MEXOYHAPOOHbIX Pe3epBOB — Ha ypPOBHE He MeHee 15%.

MHpekc noTtpebutenbckux uUeH: B % k MoHeTtapHasa cdepa: B %, rogoson poct WML,

npeabiayLiemy mecauy M2 n ctaBka pecmHaHcupoBaHus Hb PT
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KommeHTapuu:

logoBoe 3HayeHne uHNaUMM B HosAbpe coctaBuno 3.5%. lMNpu aToM BKNag HeNpoAoOBOSIbCTBEHHbIX
ToBapoB coctasun 1.9%, a Bknag NnpoaoBOSibCTBEHHbIX TOBapoB cocTaBun 1.3%. BepoaTHO, 4To No utoram
aekabpsa uHpnsauma coctaBut okorno 4-4.5%. Ha cnegyiowwmin rog HauwoHanbHbin 6aHK ycTaHOBWUN
uenesow nokasartersib MHPNALMN Ha ypoBHe 7.5%, YTO COOTBETCTBYET KOHCEHcyc-nporHo3y EABP n gpyrnx
MeXOYyHapoaHbIX opraHmsaumn. OuHamuka ueH B TamkuKCTaHe BO MHOMOM OCTaeTCs MNogBep>KEeHHON

BIUSIHUIO MUPOBbIX LIEH Ha HedTenpoayKTbl M MPOAOBOMbLCTBME, KOTOpble, MO MporHo3am BcemupHoro
GaHkKa, OCTaHyTCsA Ha OCTAaTOYHO CTabUbHOM YPOBHE.

Anbsupa Kypmaranuesa, Omoden cmpaHo8020 aHanu3a AY

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBoOCTU B peruoHe

AzepbanpxaH

Unpnsyus e Hosibpe
cocmasuna 0.7%

O6vLem uHeecmuuyul e
3KOHOMUKY cCmpaHbl
npeebiwaem $156 mnpo

MaHamHas OeHe)xHas1 6a3a
pacwupunack 6 rnpow’siom

MoHeTapHas cdepa: craska Haubarka (%), poct UML| 1 pocT aeHexHoro arperata
M2 (% k aHanorm4yHomy nepviogy npeabiayLiero roga)
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WcTOYHMK: HauuMoHarnbHble Be4OMCTBa

KommeHTapuun: - azerpress.atoo.az — VHbnauua B AsepbanmpkaHe B
Hos0pe 2013 roma no cpaBHeHWO C OkTsbpem coctaBuna 0.7%,
oTMe4vaeTcs B npecc-penu3e [ockomuteta no cratuctuke. B Hosbpe
NnpoaoOBONbCTBEHHbIE TOBapbl nogopoxXxanu Ha 1.4%,
HenpoaoBOSIbCTBEHHbIE TOBapbl — Ha 0.1%, Tapudbl U AEHEXHbIE YCNYIK
HaceneHno — Ha 0.1%. CHwxkeHue 3adukcupoBaHo B Tapudax Ha
NaccaXXMponepeBOo3KN Kene3HOAOPOXKHbIM U BO3AYLWHbIM TPAHCMOPTOM.
MpaButenbctBO  AsepbangpkaHa Ha 2013 rog  nporHosupyet
cpegHerogoByto MHpnAunio Ha ypoBHe A0 3%. Mo wutoram 2012 roga
cpegHerogoBas nHnauusa B AsepbanmpkaHe coctasuna 1.1%.

KommeHTapuu: - Day.az — OOwmi 00bEM WMHBECTULMN B 3KOHOMMKY
AsepbangxaHa npesbiwaeTt $156 mnpa. O6 atom, kak nepegaetDay.Azco
ccbikon HaTrend, ckasan B CBOeM BbLICTYMNIEHUM Ha npoxoasiiem B baky
BO BTOPHWUK a3epbargxkaHo-caygoBCKOM  OusHec-oopymMe  MUHUCTP
9KOHOMMKM 1 NpoMbiwneHHocTn AsepbarigxkaHa LWaxuH Myctadhaes. [o
CnoBaM MMHUCTPA, MPUMEPHO MOSMIOBMHA BIIOXEHHbIX WMHBECTULMIA
NpULLSIOCh Ha Aot 3apybexHbix ctpaH. "CerogHa B BBIT AsepbangxaHa
aona YacTtHoro cektopa coctaensieT 85%. B uenom 3a nocnegHue 10 net
BBIM AsepbangxaHa ysenuuunca B 3.4 pasa, a BBI1, npuxogsawmnca Ha
Aywy HaceneHusi, - B Tpu pasa. [oxoabl rocbiwogxeta Bblpocnv 3a
ykasaHHbIn nepuog B 19 pas. Takke 3a 10 neT BHELWHETOProsbIN 060poT
pecnybnukn yBenuuunca npumepHo B AeBsTb pa3”, - ckaszan Myctadgaes.
YpoBeHb 6GegHoOCTW, MO cnoBam MWHWUCTpa, 3a nocnegHve 10 net
CcoKpaTurca B BOCEMb pas, AOCTUrHYB 5.5%.

KommeHTapumn: - turaninfo.com - MaHaTtHas peHexHas 6asa  no
COCTOSIHMIO Ha KoHel Hosibpss 2013 roga paBHsnace 10787.7 MnH
MaHaToB, YBEMNYMBLUNCL B OTYETHOM Mecsue Ha 55.5 MnH MaHaToB unu
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Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MAKPOOANAMKECT

mecsiye Ha 0.5%

Pe3sepenl LIBA ebipocsiu 8
Hosibpe Ha 1.2%

1po2HO3 MaMOXKeHHbIX
c6opoe e 6r00xxem Ha 2013
200 8bINOJIHEH 8 YXKe
noymu Ha 90%

MonpooBa

locydapcmeeHHbIl done
docmue 22.9 mnpd nees

Hoxo0nbi
KOHCOIUOUpPOB8aHHO20
6r00xema ebIpocsiu Ha
9.1% - do 29.4 mnpad neee

0.5%. [lMo pgaHHbiM LleHTpobaHka, ¢ Hayana roga pgeHexHast 6asa
pacwupunacb Ha 272.7 MnH mMaHatoB unm 2.6%, a 3a nocnegHue 12
mMecsiueB - Ha 1441.7 mnH maHatoB unun 15.4%. [eHexHasa 0asa - 31O
CyMMa Hanu4yHbIX OEHEr U AEHEXHbIX CPeacTB KOMMEpPYECKMX OaHKoB,
AEenoHnpoBaHHbIX B LleHTpanbHOM 6aHKe B KavecTBe 00s3aTeNibHbIX
pe3epBoB. C NOMOLLBI 3TUX AeHer LleHTpanbHbIi 6GaHK BbINOMHAET CBOU
obasaTtenbcTBa nepen KoMMmepyeckumm GaHkamnm U rocyaapCTBEHHbIMU
opraHamu.

KommeHTapumu: - turaninfo.com — OdmumanbHble BaniOTHblE pPe3epBbl
LlenTpanbHoro 6aHka Asepbangxana (LIBA) Ha koHel Hos6psa aToro roga
coctaBunu $13742.5 mnH. CornacHo gaHHbIM LIBA, B HosiGpe mecsiue
BasoTHble 3anackl yBenuuunuck Ha $158.4 mnH vnu 1.2%, a ¢ Havana
roga — Ha 17.5%. 3a nocnegHue 12 mecsueB pesepsbl LleHTpobaHka
Bbipocnu Ha $2056 mnH munu 17.6%.

KommeHTapuu: - abc.az — NocygapCTBEHHbIN TaMoXeHHbIN komuTeT (TTK)
AszepbangxaHa B 2013 rogy nepeyvncrnivn B rocygapCTBEHHbIN OOIKET yXKe
89.63% npeaycMmoTpeHHoro Ha rog obvéma (1.380 mnpa manaToB). Kak
ckazaHo B coobuweHun 'TK, B Hos6pe 2013 roga B rocygapCTBEHHbIN
OtogxeT 6bino nepeuncneHo 123.316 MnH MaHaToB, 4YTO ObINO BbilE
oTuncneHnn 3a oktabpb 2013 (122.682 mnH maHaToB) 1 3a HoAGpb 2012
roga (104.233 mnH maHaTtoB). B aHBape—Hosa6pe 2013 roga TaMOXEHHbIN
KoMUTET nepeuuncnun B rocoomkeT 1237.757 MnH maHaTtoB, B TOM 4ucCre
Nno TaMOXeHHbIM nolunuHam 255.806 mnH maHartos, no HOC — 893.504
MITH MaHaToB, MO akum3am — 76.733 MIH MaHaToOB, MO AOPOXHOMY Hamnory
— 16.002 mnH maHaTtoB. [lporHo3 TamoXxeHHbIXx cbopoB Ha 2012 rog
coctaenan 1.2 mnpa maHaToB, U OH Obin ucnonHeH Ha 100.779%, nnun Ha
1209.348 mnH maHaToOB.

KommeHTapuu: - Allmoldova.com — NocygapctBeHHbin gonr Mongosbl B
siHBape-oKkTsbpe C.r. Bolpoc Ha 1 mnpa. 722.3 MnH nee., unu Ha 8.1%,
coctasuB 22 mnp4. 907 mnH nees Ha 31 okTabps c.r., coobwaeT NOI.md.
Mo gaHHbIM MyHdVMHA, B YaCTHOCTW, BHELUHUIN FOCAOST HAa KOHeL, OKTS0ps
2013 r. coctaBun 16 mnpa. 310.8 mnH nees ($1 mnpa. 272.3 MnH),
yBEMNYMBLUUCL C Hayarna roga B NleeBoM BbipaxeHun Ha 1 mnpg. 285 MnH
nees, Unu Ha 8.6%, a B 4ONNapoOBOM BblpaxeHun - Ha $26.7 MnH, unu Ha
2.1%. B aHBape-okTs6pe 2013 r. Ha obcnyxnBaHWe BHELLUHEro rocgonra
MonpgoBbl HanpaesneHo 778.8 MNH  nees, mnn  92.4% ot
3annaHMpoBaHHoOro. B TO e Bpemsi, BHYTPEHHUIM rOCOOMr B siHBape-
okTsi6pe 2013 r. Bbipoc Ha 437.3 MnH nees (7.1%) — go 6 mnpa. 596.3 MnH
nees. Ha ero o6cnyxusaHme 6binm MCNonb3oBaHbl AeHEXHbIe cpeacTBa B
cymme 257.9 mnH nees (98.7% OT 3annaHnMpoOBaHHOrO).

KommeHTapuu: - Alimoldova.com — [JoxoAdbl HaunoHanbHOro nyoenm4Horo
(koHCconuaupoBaHHoro) Gromketa Mongoebel 3a 10 mecaues 2013 .
coctasunu 29 mnpg. 417.1 mnH nees, unm 98.1% oT 3annaHuposaHHoro. B
TO XXe BPeMsi, B CPaBHEHUM C aHaAIOrMYyHbIM NepuoaoM MPOLLIOro roaa,
OHW Bblpocn Ha 2 mnpg. 445.8 mnH nees, unn Ha 9.1%, coobwaet
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B 6aHKkoeckKoll cucmeme
coKpamunacb 0osisi
Hebna2onpusimHbIX
Kpedumoe

O6uwee canbdo kpedumos
68 3KOHOMUKE 8bIPOCJIO Ha
14.1% u docmueno 39.6
mnpo neee

Y30ekucrtaH

BHewHuUU dosne
Y36ekucmaHa He
npeebiwaem 16% k BBI1

NOl.md. [lo pgaHHbIM MwuHdKUHA, w©n3 o6Wen CcyMmbl [OOXOLOB
KOHCONMMAMPOBaHHOro 6GroaxeTa Hanoroeble MOCTYNNEHUS 3a SHBapb-
okTs16pb 2013 1. coctaBunu 25 mnpg. 879.3 MnH nees, a HeHanoroeble — 1
mnpg. 160.1 mnH neeB. [lpy 3TOM nNOCTaBfEHHbIE 3agayn Obiu
BbINOfHeHbl Ha ypoBHe 101.9% n 92.4%, cooTBeTCTBEHHO. [10 CpaBHEHMIO
C COOTBETCTBYIOLLMM MNEPMOAOM MNPOLUMOro roga HanoroBble A0X0oAbl 3a
nepeble 10 mec. 2013 r. Bbipocnn Ha 2 mnpga. 782.1 MnH rnee., a
HeHaroroBble — yMEHbLUMNNCL Ha 17.7 MIH Nnees..

KommeHTapuu: - Allmoldova.com — [dons HebnaronpuatHbIX KpeauToB B
b6aHkoBckon cucteme MongoBbl Ha KOHeL, OKTsiIopsi ¢.r. coctaBuna 12.3%,
cokpaTtmBwnch Ha 0.1% B cpaBHEHUM C Npeablaywnm mecsauem. C Havana
2013 r. oHa ymeHbWwMnacb Ha 2.2 n.n., a B CpPaBHEHWM C OKTAOpem
npownoro roga — Ha 2.1 n.n, coobwaet NOIl.md. Mo gaHHbiM HaubaHka
MongoBbl, 4YUCTbLI OCTaTOK 33a40JDKEHHOCTU MO  HebnaronpuUsiTHbIM
Kpegutam B COBOKYNHOM HopmaTtueHoM kanuTane (CHK) Ha koHew okTsi6ps
coctaBun 17.8%, yBenMUYMBLUUCL B CPaBHEHUU C NpedblayLimMM Mecsuem
Ha 0.1%. C Havana 2013 r. 3T0T nokasaTenb cokpatuncsa Ha 8.1%., a B
CpaBHEHWM C OKTsiIGpeM npoLunioro roga - ymeHblwmnicsa Ha 10%. Bmecte ¢
TEM, YMCTbI OcTaToKk HebnaronpusaTHbiX aktuBoB B CHK coctaBun Ha
KOHeL, oKTs10pst 24.2%, 4TO Bbille nokasaTenen npegblgyliero Mecsaua Ha
1.4%. C Hauyana 2013 r. aTOT nokasaTenb cokpaTtuncs Ha 15.1%., a no
cpaBHeHuIo ¢ okTabpem 2012 r. — Ha 12.6%. Cymma paccumTaHHbIX CKMOOK
Ha NOTepu NO akTMBaM W YCMNOBHbIM 064A3aTenbCTBaM Ha KOHeL, OKTs0ps
c.r. coctaBuna 5 mnpa 221.8 mnH nees, yBenuuuBwucb Ha 1.9% B
CpaBHEHMM C npegbiayim mecsauem. B 1o xe Bpems, ¢ Havana 2013 r.
OHa Bblpocra Ha 10.6%, a B cpaBHEHUU C OKTAGpeM NPOLUMOro roga — Ha
11.7%.

KommeHTapumn: - Allmoldova.com - OOwee canbgo KpegutoB B
3KoHoMUuKe MongoBbl Ha KoHel, ceHTsbps 2013 r. coctaBuno 39 mnpa
631.3 mMnH nees, yBenuuumBwKUCb Ha 14.1% B CpaBHEHWM C TeM Xe
nepuogom 2012 r., coobwaet NOI.md. No gaHHbLIM HaumoHanbHoro 6aHka
MongoBbl, yBenMyeHne nokasaTens NpPou3oLUNo 3a CYET pocTa canbho
CpeaHeCPOYHbIX U OONTOCPOYHbIX KpeaunToB - Ha 16.7% - ¢ 29 mnpa 851.9
MrH go 34 mnpa 841.1 mnH nees. CanbOo KpaTKOCPOYHbLIX KpPeauToB
YMEHbLUMIOCH 3a TOT e nepuog Ha 1.9% - ¢ 4 mnpg 884.2 mnH 4o 4 mnpa
790.2 mnH nees. CnegyeT oTmMeTuTb, 4YTO obLiee canbao KpeouToB B
3KOHOMUKE Ha koHeu 2012 r. coctaBunio 35 mnpg 948.3 MnH nees,
yBenuumewncbe Ha 16.1% no cpasHeHnto ¢ 2011 r. YBenuyeHue
nokasaTtensa npou3OoLLSI0O 3a CYEeT pocTa canbA0 CPEeAHECPOYHbIX U
AONrocpoYHbIX KpeamtoB - Ha 16.7% - oo 31 mnpa 656.4 MnH nees, a
Takke canbAo KpaTKOCPOYHbIX KpeantoB Ha 11.9% - go 4 mnpg 291.9 mnH
nees.

KommeHTapumn: - uzdaily.com — Pasmep BHelWHeNn 3a00/MKEHHOCTU
Y3bekncrtaHa He npeBbiwaet 16% k BBIM1. O6 atom coobwmn 6 gekabps
Mpe3ngeHT Y3bekuctana Mcnam Kapumos. BbicTynasi Ha Top>XeCTBEHHOM
cobpaHun, nocesweHHon 21-i rogosBlimHe KoHcTuTyuumn YsbekucTtana,
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Hons npombiwneHHocmu
e BBIl ebipocsia do 24.3%

YKpauHa

Foccmam ynyywun
oyeHkKy nadeHusi BBI1 e Il
Kkeapmaie

Mcnam KaprmoB oTMeTun, BHELLHWIA AONT cTpaHbl cocTaBnsaeT 16% k BBIT.
OH oTmeTun, 4TOo 00beM SKCmopTa W  305f10TOBasOTHbIE  pe3epBbl
Y3bekncrtaHa Takke yeenuumaroTcsa. OTMETUM, YTO 3TO OAWMH M3 CaMbIX
HU3KMX ToKasaTenem cpeam Bcex CTpaH mupa. [lo mexgyHapoOHbIM
KpUTEPUSIM  OTHOCUTCA K  KaTeropum «MEeHee YeM yMepeHHas»
3a0/MKEHHOCTb.

KommeHTapuu: - uzdaily.com — [dons npOMbILIIEHHOCTU B 3KOHOMWKE
Y3bekucrtaHa gocturna 24.3%. O6 atom coobwun 6 gekabps MNpe3anageHT
Y3b6eknctaHa VMicnam KapumoB. BbicTynas Ha TOpXXeCTBEHHOM cobpaHuu,
nocesilieHHon 21-n  rogoBwmHe KoHcTuTyuumn YsbekuctaHa, Wcnawm
KapnmoB oTmMeTun, 4To gond npomMblwneHHocTn B BBl cTpaHbl Beipocna ¢
14.2% B 1990 rogy 0o 24.3% Ha cerogHsAWHWA OeHb. [pu aTom rnaea
Y3bekncrtaHa ckasan, 4To OOonsA cenbckoro xossnctea B BBI1 cTpaHbl
cHuanncs ¢ 34% 0o 17%. Mo ero gaHHbIM, B rogbl HE3aBMCUMOCTW CTPaHbI
B Y3bekucrtaHe Obinv  3anywieHbl MOLLHOCTM MO  MNPOU3BOACTBY
aBTOMOGMNEN, MOTOPOB U 3anacHbIX YacTen K HUM, nepepaboTke HedPTU U
rasa, nNpou3BOACTBY (papMaLeBTU4ECKON MNPOAYKUMK, TernesnsopoB U
KoMnbloTepoB. [pe3angeHT oTMeTurn, 4To  Y30ekuctaH MOSIHOCTbHO
MOAEPHMN3NPOBan MULLEBYIO NMPOMbILLUNEHHOCTb, JIENKYH MPOMBbILLIIEHHOCTb,
XUMWYECKYID OTpacriib M WHAYCTPUIO CTPOUTESbHBIX MaTepuarnos, 4TO
MO3BOSIUIIO BbiNyCKaTb KOHKYPEHTOCNOCOBHYHO NPOAYKLMIO.

MoHeTapHas cdepa: craska Haubanka (%), poct UMML, 1 pocT aeHexHoro arperata
M2 (% k aHanorM4Homy nepviogy npeabiayLiero roga)
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MICTOYHMK: HauMoHanbHble BeAOMCTBa

KommeHTapuu: - kommersant.ua — Banoson BHyTpeHHUI npoaykt (BBI1)
YkpauHbl B Il kBaptane 2013 roga cHuauncsa Ha 1.3% no cpasHeHuto ¢ I
kBaptanom 2012 roga, 4TO COOTBETCTBYeT Temnam nageHus Bo |l
KBapTane 93Toro roga, coobwwuna cerogHa [ocymapcTBeHHas crnyxba
CcTaTUCTMKN. B KoHUe OKTsIbps OHa npeaBapuTeNnbHO OueHwuna nageHue
BBI1 B utone-ceHtsi6pe B 1.5%. CornacHo HOBbIM JaHHbIM, MO CPaBHEHUIO
co Il keaptanom 2013 roga, ¢ y4yetom ce3oHHoro daktopa, BBI1 B |l

13

Mpumeuanume: HactoAwmin faiayKecTt noarotosneH AHanUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



\© Espasuitckui baHk Pa3Butus MAKPO/IAVI/IKECT

4 - 10 peKabpna 2013
roga

Unpnsyus 3amednunacb
do 0.2%

MexdyHapoOHbIe pe3epebl
ynanu Ha 8.9%

LeHb!
npomnpouseodumerel 8
Hosi6pe ynanu Ha 1.3%
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kBaptane 2013 roga cHusunca Ha 0.3%, Torga Kak npeaBapuUTENbHO
lNocctat oueHuBan cnag B 0.4%. HomuHanbHbin BBI1 3a Il kBapTan
coctaBun 392.63 mMnpAa rpH, uameHeHve gedgnstopa — 2.6%, Torga Kak Bo
Il kBapTane aTn nokasaTtenu CocTaBunM COOTBETCTBEHHO 351.896 mnpg
rPH 1 2.1%, B | - 301.598 mnpAa rpH 1 3.9%.

KommeHTapumn: - companionua — B rogoBoM  n3MeEpeHUM
notpebuTtensckMe ueHbl B cTpaHe Bblpocnv Ha 0.2% r/r, a ¢ Hadana
TeKyLllero roga octanucb HeM3MeHHbIMWU. LleHbl Ha npoayKTbl NUTaHUS U
BGesankoronbHble HanUTKM Bblpocnun Ha 0.2% m/m. Hanbonee noBbicuUnuch
ueHbl Ha caxap (5.5% m/m) n anua (4.3%). B 10 e Bpems Ha 2.4% 1 1.8%
CHU3UITUCb LiEHbl Ha NOACONHEeYHoe Macno u pykTbl. CHMXKEHNE UeH Ha
TpaHcnopTe B uerioMm Ha 0.2% cBsA3aHO C yAelleBreHMEM TomnnvBa U
macen Ha 0.7%. UeHbl B npombiwneHHoctn nocne pocta no 0.2% B
ceHTAbpe-okTabpe ynanu Ha 1.3% m/mM B HOos6pe. B rogoBom mMamepeHun
MUIT Tarke cHu3mnuck - Ha 0.5%.

KommeHTapuu: - companion.ua — Ha AavHamuky MexXayHapoOHbIX
pe3epBOB B Te4yeHWe HOoAOpsi Tekylwlero roga B OCHOBHOM MOBAUSINN
BbINMaTbl N0 OGNMrauMsIM rocygapCTBEHHOro 3ariMa B cymme $578 MmrH,
nocnegHuin B atom rogy nnatex MB® no nporpamme stand-by B pa3mepe
$955 MnH B 3KBUBarneHTe, a Takke BantoTHble MHTepBeHuun HBY, koTopbie
OCYLLECTBANUCb  ONs  CIMaXMBaHUMS  KYpCOBbIX  KonebaHuui  Ha
MexX0aHKOBCKOM BartoTHOM pbiHke. Ob6Llee canbOo ero WHTEPBEHLUN B
HosIbpe Obino oTpuuatenbHbiM U coctaBuno nodtn  $800 mnH.
MMocTynneHns Ha cyeTa NpaBUTENbCTBA OT pa3MeLleHust BantoTHbIx OBI'3
3a Hos16pb 2013 roga coctaBunu $822 mnH. B uenom 3a siHBapb-HOAGPb
TEKyLWero roga MexayHapodHble pes3epBbl YMeHblunmcb Ha 23.5% - ¢
$24.546 mnpga.

KommeHTapumn: - kommersant.ua — LleHbl B NpOMBbILLINEHHOCTU MoCne
pocta Ha 0.2% B ceHTAb6pe-okTabpe ynanu Ha 1.3% B Hos6pe, coobimna
ocypapctBeHHasa cnyxba ctatuctukm cerogHs. CornacHo ee AaHHbIM, B
rogoBOM M3MepPEeHUN (N0 CPaBHEHUIO C aHanorMyHeiM Mecsauem 2012 roga)
LEHbl NPON3BOANTENEN B CTpaHe Takke CHM3UNMUCb - Ha 0.5%, ogHako no
CpaBHEHMIO C HayanoMm Tekywero roga oHu Bo3pocnn Ha 0.5%. [lo
maTepuanam VA «HTepdakc-YkpanHa»

KatipambeticeHos, Omdeni cmpaHogo20 aHanusa AY
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) EBpa3uitckuin Bank Pa3Butua MAKPOJAMKECT

lNocypapcrea-yyactHMEM EARBP \pmenna Benapyck  HasaxctaH Keipreiactan PoccwAa TajsMKACTaH
MokaszaTent AHBApb-CeHTAGpE 2013 r

Poct BBN (%, ane-cen 2003r k Ave-cen 2012r) 2,6 11 57 * 92 13 = 74
POCT NpoMbIWASHHOrD NPOHIB0LCTES (%, AHE-C2H 2013r K AHE-ceH 2012r) 7.0 -4,6 21 245 01 41
POCT NpoayKLUMKH CENBCHOTD XO3ARCTEE (¥, AHB-CEH 2013r K AHB-ceH 2012r) 55 -2,2 55 4.2 18 9.3
PocT obeema rpysonepesosok (fes Tpydonposogoe) (%, AHB-ced 20131 Kk AHe-cen 2012r) -5 ¢ -85 == g2 - 3.3 -0.4 19
MHBECTHLUMKY B OCHOBHOW KanuTan (%, AHB-cex 2013r K AxB-cex 2012r) 9,2 9.3 79 13,8 -14 ¢ 16,5
IKCNopT (MApO 5, AHB-CeH 20131 ) 11 286 61,2 11 3827 0,9
MmnopT (mApa, 5, AHB-c2H 2013r ) 31 31.EB 36,1 453 2492 249
Caneno Terkywero cdeTa (B % w BB, ane-cen 2013r) -13,8 ** -5 4 == o1 - -345 =* 30 ** 2,7 **
OBmMEHHBIR KYPL, HALHOHaNEHEA BanoTa k gonnapy CLUA (cpegHuit 3a ave-ced 2013r) 411,0 B928.9 1516 483 324 48
MHgnauua, MNLU (%, centadpe 2013r K cenTAGpio 2012r) 82 154 54 &,0 &1 3.6
PocT aeHesbol Mmaccel, M2 (%, cedTadpe 20131 K cewTAGpo2012r) 10,3 34,1 34 19,8 16,1 244
30N0TOBANOTHLIE PE3SPEL (B MECALEX HMNOPTa TOBaPOE , CeHTADBpL 2013r) 71 21 6,0 45 129 16 ==
NpoduuuT [ AedHUMT rocyAapcTEeHHore BiogxeTa (8 % k BB 3a axe-cew 2013r) * 1,2 0.9 10,4 -1.9 1,7 == 09
POCT KPEAHTOEEHHA SHOHOMHHK BaHKaMK (%, cenTABpe 20131 K cenTaBpie 2012r) * 11,0 33,2 147 386 185 3758
MoKa3aTeNk HEYSCTEa AHTHEOR GEHHOBCKONH CHCTEMEl, HEpaBOTaWWHE KPEOUTE | KpEauTH (%, cenTatpe 2013n ° 56 45 == 29,6 5,7 3.6 21,2
MoKazaTe s 84SKESTHOCTH KANUTEAE BAHKOBCHON CHCTEMBI, KanuTan [ akTes (3%, centabpe 2013r) 165 146 == 147 23,9 134 21,0

MCTOYHHKM: HaWHOHANBHBIE BESOMCTES

Mpumeyarua:

‘B Benapyck, KasaxcTane, POCCHM YHE33H NpoduUHT/ AedHUMT KHOHCONWAMPpOBaHHOrD BoaxeTa B % v BBN

‘B Benapyck v POCCHH yRa3aH obkem KpeguToe GaHKOBCKOTD CEKTORE; B TaAMHKHCTEHE YRa3aH o0beEm KpEAHTOB KPEegHTHEIX OpraHH3a LM
B Benapycd W POCCHM YHa3aH obbem Oeno3HTOE B BEHKOBCHOM CEKTODE

* B Kasaucrate yKa3aHbl 33fiMbl C NPOCPOYEHHONH 3800MMEHHOCTEI0 CBbIWE 90 gHe#

* - QUEHKE HALMOHANBHbIX BEOOMCTE

** - NoKazaTeNk 33 MapT WK AHE3Pb-HIOHE 2013
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MpumeuaHue: Hactoawumi gaiaskecT NoArotosaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHKka passutusa (EABP). Cosepsalasnca 3gech MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuei u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



