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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLUA: cornacHo okoH4aTenbHon oueHke, pocT BBl cTtpaHbl 3a IV kBapTan coctasun 2.6% « Il ksaptany
(c ydeTom ce3oHHOCTM, B rogoBoMm MacwiTabe). bonee paHHsIS oueHKa 3TOro MokasaTensi cocTtaBndana
2.4%. Nupekc ISM (aHanor PMI) ons npombiwneHHOCTH Bhipoc ¢ 53.2 go 53.7 no utoram mapTta, npu
MeaMaHHOM nporHose 54. B 10 e Bpemsi, MHAEKC HacTpPOeHUn noTpeburtenen no sepcum MmuyuraHckoro
YHMBEPCUTETA HECKONMbKO CHM3WACA B MapTe, XOTS W B MEHbLUe CTeneHu, Yem YykasbiBana
npeaBapuTenbHas oueHka.

EBpona: okoHuyaTenbHble OUEHKM uHaekcoB PMI 3a mMapT NoATBEPXXOAOT HEKOTOPOE CHWKEHUE 3TUX
nokasartenen no cpaBHEHUIO C heBPanNbCKUMU 3HAYEHUAMM 45151 MPOMbILWNIEHHOCTU 1 cchepbl yenyr. PMI
OCTalTCA 3aMETHO BhIlIE HEWTPanbHOro ypoBHSA 50, ykasbliBasi HA COXPaHEHWE MOSNOXUTENbHbLIX TEMMOB
3KOHOMMWYECKOrO pocTa B pervoHe. B mapTe BbIpOCNM WMHAOEKCblI 3KOHOMWUYECKUX HACTPOEHUM B
eBpo30He, nybnukyemble EBpokomMuccuMen (UCKMAKOYEHMEM CTan  MokasaTenb MNoTpeduTenbCKon
YBEPEHHOCTWN, KOTOPbIN HE M3MeHurnca 3a mecsud). Mo utoram peBpans, rogoBon nokasaTenb pocTta
npoaax B pO3HMYHOM ToproBre B [epMaHUM 3aMETHO YBENMYUIICA MO CPABHEHUIO C AHBApPEM.

A3us: B Kutae, okoH4YaTenbHasi oLeHka NoaTBepauna CHukeHne nHaekca PMI ans npoMblleHHOCTH
3a MapT no Bepcun HSBC. OduumanbHbin PMI Ans NPOMbILLIIEHHOCTHU, HAaNPOTUB, HE3HAYMTENBHO BbIPOC
no utoram mecsua.

B AnoHun, PMI ona npoMbIWNeHHOCTU cHu3uncsa ¢ 55.5 go 53.9 no utoram mapTta. [aHHble no
NpoM3BOACTBY B TMPOMbBIWNEHHOCTM 3a eBpanb Yyka3biBalOT Ha Oonbliee, 4eM OXuAanochb,
3amepqrieHne pocTa akTMBHOCTM B 3TOM CEKTOpe 3KoHOMuke. Mo mtoram | kBapTana 6onee cnabbi, no
CPaBHEHMIO C MPOrHO3aMu, XapakTep HOCUNM MnoKa3aTeniu JKOHOMMYECKOM YBEPEHHOCTH,
onybnukoBaHHbIE MO pe3yfnbTatam aBTOpUTETHOro o63opa TaHkaH. OQHOBPEMEHHO, POCT Mpodax B
PO3HMYHOM TOpProBre 3a heBparnb NPeBbICUIT OXXMAaHNs 60NbLUMHCTBA SKOHOMUCTOB.

ToBapHble PbIHKU: LeHbl Ha HedpTb NCNbITbIBanNM konebaHna, NnogelweBes No ntoram nepuoga ¢ 26 maprta
no 1 anpensa nog BrAMsSIHUEM MPOrHO30B POCTa HAKOMIIEHHbIX 3anacoB 3Toro cbipbst B CLUA, nonyymnsLumx
pacnpocTpaHeHne B Hayane Tekyllen Hegenu, a Takke Ha oHe MHdopMaunm O BO3MOXHOM OTKPbITUM
3KcnopTa HEeKOTOopbIX MOpPTOB B JInBMK. 30M10TO BHOBb 3aMETHO CHU3WUMOCL B LiEHE Ha POHE OXMAAHUN
JarnbHenwero yxectodeHunsa geHexHon nonutukn B CLUA B TeyeHue roga.

LleHbl Ha HedpTb No mToram ToproB 1 anpensa 2014 roga: oduumanbHble LeHbl HETSAHbIX bHYEPCOB
Onwxanwero mecsia noctaBkuM coctaBunu B JloHgoHe Ha Inter Continental Exchange Futures Europe —
$105.62 (-1.3% no cpaBHeHuio ¢ 25 mapTa) 3a 6appens; B Hbio-Mopke Ha New York Mercantile Exchange —

Mpumeuanue: HactoAwmMin faliayKecT NoArotosneH AHaAUTUYeckum ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Light Sweet Crude Oil — $99.74 (+0.6% no
cpaBHeHuto ¢ 25 mapTa) 3a 6appens.

LleHbl Ha 3onoTo no utoram ToproB 1 anpens
2014 ropa: oduumanbHasa ueHa boYepcoB Ha
30070 Bnmxanwero mecsua nocraesku B Hbto-
Mopke Ha COMEX coctaBuna $1279.6 3a
yHUmio (-2.4% no cpaBHeHuo ¢ 25 mapTa).

KoHcmaHmuH ®édopos, Omdesn1 cmpaHo8020
aHanusa AY
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26 maprta — 1 anpensa
2013 roga

\©) Espasuitckuit baHk Pa3Butus Ne 2014-12

HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» CornacHo nocrnegHum ctatuctnyeckum AaHHbiv LIBA no 2013-ro nnaTtexHbin 6anaHc ApmMeHuu
CINOXMICH C NONMOXUTENbHLIM 3HaYeHnemM B $599 MnH.

» CpegHeB3BelleHHbIn Kypc ponnapa CLUA no cpenkam Ha cdoHgoson Gupxke NASDAQ OMX
ApmeHus no utoram 1 anpens nNo CpaBHEHWO C MNPOLMbIM MOKasaTenem CyLeCcTBEHHO He
n3meHuncs u coctaeun 414 gpamos 3a $1.

> BanoBble MexayHapoaHble pe3epBbl Ha koHel deBpansa 2014 roga coctaBunu $2013.5 mMnH.,
COKpaTUBLUMCH MO CpaBHEHUIo ¢ Aekabpem 2013-ro Ha $239.5 mMIH.

» 0O06beM YMCTbIX AEeHEeXHbIX NepeBoAoB MONyYeHHbIX (PM3NYEeCKMMU NuuaMm 3a SHBapb-gpeBparnb
2014 ropa coctaBun $154.9 mMnH., 4To Ha 9% MO CpaBHEHUIO C aHanornyHbIM neproaom B 2013-m.

» MexagyHapoOHbIn BasntoTHbIN OOHA, NPOrHo3mpyetT B ApMeHMM 3IKOHOMU4Yeckumn poct B 2017-2018
rogax Ha ypoBHe 5%, a MHdNAUUIO B 3TOT Xe nepuof - B pasmepe 4%, oTMevaeTca B goknage
MB® no ApMeHUn B KOHTEKCTE HOBOW Nporpammbl "PaclumpeHHoe dhuHaHcMpoBaHue".

CocTosaHuMe nnatexHoro 6anaHca B 2013-m BMP
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KommeHTapuu: pacwmpeHne o6beMOB BanoBbiX MEXAYHAPOLHbLIX pe3epBOB Ha KoHew, Aekabps 2013-ro go
$2253 mnH n TpeHg k ykpenneHuo apama B IV kBapTtane 2013-ro cBMAETENLCTBYOT 06 yryyleHUm
COCTOSHUA nnaTexHoro 6anaHca, Kotopbin cnoxunca B 2013-m € nonoxutenbHbIM 3HadeHveM (+5.5%
BBIM). Jeduumnt cueta Tekywmx onepaunn (CTO) no utoram roga cokpatuncs go -10.5% BBI1 (-11.2% B
2012-m), B Bonbluel cteneHn Gnarogaps aeHexHblm nepesogam (+10.8% B 2013-m unu $1545.6 mnH.).
Oedunumnt Toprosoro GamnaHca yxyalwwuncsi, coctaBue no utoram roga -22.5% BBI1 (-21.3% B 2012-m).
Bbicokun poct akcriopta (+7.0% B 2013-m), OOCTUrHYTBHIM Bnarogapsi cenbCkov NpoAyKuMu, NPOAYKLMM
NULLEBON MPOMBbILLNIEHHOCTU U IOBENUPHbIX U3aennii, Obin KOMNEHCUPOBaH yckopeHnem nvnopta Ao +9.1%.
C Opyron CTOpoOHbI, NpoduunT cyeTa uHaHcoBbIX onepauun (14.5% BBI1) cywecTBeHHO yBenuyuncs
Onarogaps ymenomy ynpasneHuo rocygapcTBeHHbIM BHeLWHMM gonrom (38.8% B 2013-m, 39.1% B 2012-m).

CoctosiHne nnatexHoro 6anaHca B sHBape-teBpane 2014 roga yxyawwmnocs. O6 aTom cBMAETENLCTBYET
npogosKarLleecs COKpalleHune BarnoBbIX MeXAyHapoAHbIX pe3epBoB. B kOHTeKkcTe cokpaluaroLierocs
Aeduunta BHELIHEN TOProBMW, a TakKe BbICOKMX OOBEMOB YUCTbIX AEHEXHbIX MepeBodoB, yXyAlleHne
00bsACHSETCS CoKpalleHmeM npodumumTa cyeTa OMHaHCOBLIX Onepaumnii.

ApmaH AxyHbaes, Omden cmpaH08020 aHanusa AY

Mpumeuanue: HactoAwmMin faliayKecT NoArotosneH AHaAUTUYeckum ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo utoram nepuoga c sHBaps no despanb, AeUUNT BHELWWHEN TOProBfiv ToBapamMu COCTaBWIl
$172.9 MmnH ($46.3 mnH B AHBape 1 $126.6 MnH B cbeBpane).

» [lo utoram saHBapsi-heBpansa Tekywero roga pecnyornuMkaHCKUM OromkeT Obll UCMNOSMHEH C
npocuuntom B pasmepe 1.5 TpnH Genopycckux pybnen wmnm 1.6% ot BBI1l. AHanorunyHbie
nokasatenu ansd 6romkeTa ceKtopa rocynpasneHusa coctasunu 1 TpnH pybnen n 1.07% ot BBI1
COOTBETCTBEHHO.

CanbAo BHeLWHel Toprosan Tosapamm, $ MaH
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KommeHTapuu:

[dednunT BHELLIHEN TOProBnvM ToBapamu 3a siHBapb-deBpanb coctaBun $172.9 MnH, yMEHbLUMBLUMCH MO
CpaBHEHMIO C TEM K€ NepmnoaoM NPOLLMNOro rofaa, koraa aToT nokasaTterb Obin paBeH $426.5 MiH Ha doHe
OLHOBPEMEHHOIO CHWXKEHUSA [O0NnapoBbiX OOBLEMOB 3KcnopTa M umnopTta (MMNOpPT cHu3uncsa ©Gonee
3HaunTenbHbiM obpa3om, 4em akcnopT). B TedeHnue octaBwenca 4vactm 2014-ro MOXHO OXuaatb
yBEINMYEHNS BHELLHETOProBOro Aeduunta B pamkax Ce30HHON AUHAMUKM, OCOOEHHO BO BTOPOW NOSOBMHE
roga.

NTorn ncnonHeHusa OrogxeTa 3a siHBapb-peBparnb okasanucb GraronpusaTHee NpOoLnorogHux (npoduumt
pecnybnvkaHckoro Owogxeta 3a sHBapb-theBpanb coctaBnsn 0.6 TpnH pybnen, a OGwgxetr opraHos
rocynpasrfeHnst Oblfl UCNOMHEH C HyneBbiM GanaHcom). boree ToyHas oueHka AvHaMukM B obnactu
Owopketa TpebyeT yuyeTa KBasUMCKanbHOW COCTaBMSKOWEN, wurpalowen B MNOAUTUKE BriacTemn
CYLLLECTBEHHYIO POfib.

KoHcmanmuH ®édopos, Omden cmpaHo80e20 aHanu3a AY

Mpumeuanue: HactoAwmMin faliayKecT NoArotosneH AHaAUTUYeckum ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» WHdnauma B mapte 2014 roga coctasuna 1% B MeCA4YHOM BblpaeHun n 6.2% - B rogoBoMm, 3a
nepsbir kBapTan — 3.3%, COOBLLNIIO areHTCTBO MO CTaTUCTUKE.

» [lpaButenbcTBo KaszaxctaHa paspabaTtbiBaeT Mepbl MO CHUXEHUK YPOBHA MHANALMKM B CTpaHe
no 3-4%. O6 aTtom B 4eTBepr Ha nneHapHom 3acegaHum CeHata [MapnameHta PK coobuwmn
3amecTuTenb npegcepatens HaunonanbHoro 6aHka PK Kyat KoxkaxmeTos.

» B uensax caepxuBaHua uHdnAuMn Ha yposHe 6-8% MWUHT PK n yrnegobbiBatowme koMnaHum
nognucann MemopaHgymbl O B3aMMHOM COTpYyAHUYeCTBE. B 4acTHOCTM, OKYMEHTLI npeanonaratT
cTabunmsaumio LLeHOBOW MOMUTUKM Ha YrosibHYK Npoaykuuito B nepsom nonyrogmm 2014 roga Ha
ypOBHe npowmnoro roga. MemopanHgymbl nognucaHbl C¢ 12 OCHOBHbIMM  yrregobbiBalowmmm
npeanpuaTusmn, obecnevmsarowmmm 98% [obblun yrnsa B Lenom no pecnyonuvke.

» AreHtctBO Pecnybnuknm KasaxctaH no perynvpoBaHUIO €CTECTBEHHbIX MoHononun (APEM)
yTBEPAUNO Tapud M TapucHyro CMeTy Ha perynupyemMyro ycnyry no nepeka4dke Hedtu. Mpu
39TOM Tapud Ha nepekavky HedTM Ha BHYTPEHHWUM PbIHOK ocTarncs 6e3 nameHeHun. NoBbieHne
Ob1N0 NPOM3BEAEHO TOMBKO MO Nepekayvke HedTU Ha IKCMOPT.

» TpesngeHT PK nognuncan 3akoH Pecny6nukn KasaxctaH "O BHECEHUM M3MEHEHUIN N OOMOSIHEHU B
3akoH Pecnybnmku KasaxctaH "O pecny6nukaHckom oromxkete Ha 2014-2016 roabl™.

> Poct BanoBoro BHyTpeHHero npoaykrta (BBI1) KasaxctaHa coctaBut 6% B 2014 rogy n 6,4% B

2015 rogy. O6 atom roBoputcsa B u3gaHum Asmatckoro 6aHka passutusa (ABP) «O630p pa3suTtus
Asnny.

» 0O61bem otrpy3ku HedpTH Yepes mopckor TepmmHan KTK 3a | ksaptan 2014 roga Bbipoc Ha 22.8%,
nepenaet Kazakhstan Today.
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KommeHTapuu: lNocne gesanbBauun nHonsaumsa B dgespane 2014 roga yckopunacbh Bcero Ha 1.7% n B
mapTe Ha 1.0% B Mecsa4yHOM BblpaxeHun. B rogoBom BbipaXeHUM ee ypoBeHb cOocTaBun Bcero 6.2% B
mapTte 2014-ro npu yenesom kopugope B 6-8%. YckopeHume LueH OCTaeTcsl orpaHUYeHHbIM U 00bACHAETCS
NpeanpUHATBIMA MepamMu Mo CAEPXKUBAHMIO MHAMAUUK (B TOM YMCre 3aMOpaXnBaHue perynmpyemMbix LeH
n Tapucgos go maa 2014-ro), HU3KUM BAUSTHUEM MOHETapHbIX dakTtopoB (pocT M2 - 3.4% B rogoBom
BblpakeHnn Ha koHel, aHBaps 2014-ro). Temnbl UHPNALMM MOTYT YCKOPUTLCS B CUMY CYLLECTBYIOLLENO
BPEMEHHOrO fara Ans NosIHON nepeaayn BO3AENCTBUSA U3MEHEHWST BANOTHOrO Kypca Ha BHYTPEHHWE LiEHbI
N MOTyT HE3HAYUTENBbHO NPEB30WTK BEPXHUI Npeaen uenesoro kopuaopa HBPK Ha 2014-m (6-8%).

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanue: HactoAwmMin faliayKecT NoArotosneH AHaAUTUYeckum ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» bBanaHc BHeluHeW TOproBnu ToBapamMu 3a sHBapb-geBpanb 2014 roga coctasun - $440.9 MnH.,
4TO Ha 22.3% MeHbLLe MO CpaBHEHUIO C aHanornyHbiM nepuogom 2013 roga (-$567.6).

» Mo gaHHbiM HE KP no nnatexHomy 6anaHcy 3a 2013 roa, neduunt cyeta TeKyLwmx onepauumn B
2013 rogy coctaBun — 23.1% BBI1 (-25.3% BBI1 B 2012-m). Toprosbin geduumt coctasun -49.3%
BBI (-48.6% BBI1 B 2012-m), Tekywme TpaHcdhepTbl 30.8% BBI1 (31.2% BBI1 B 2012-m).. Canbgo
cyeTa onepauun C kanuTanoMm n UHaHCOBbLIX onepauui coctasuno +15.3% BBIT (15.2% BBI1 B
2012-m).. Ctatbs «owmnbkun 1 nponycku» coctasuna +11.4% BBI1 (13.0% BBI1 B 2012-m).. B utore
yuctoe mameHeHve pesepsoB HBEKP 2013 roga coctaBuno +$825.9 mnH unu +2.0% BBIM (+2.9%
BBIM B8 2012-m).

» MWHUCTEPCTBO SHEPreTUKN U NPOMbILLNIEHHOCTU Kbiprbl3cTaHa He niaHupyeT 3KCNOpPTUPOBaTb
anekTpoaHepruto B KasaxctaH B 2014 rogy us-3a HexBaTkm Bogbl. O6 aToM 2 anpens coobuiun
N.0. MUHUCTPA SHEPreTUKN 1 NpoMbiwneHHocT OcmoHOek ApThikOaeB Ha npecc-koHepeHUMn B

Buiikeke.
[OnHamMmuka nnarexHoro 6anaHca B 2013 roay [JunHamuKa BanoBbIX MeXAyHapoaHbIX pe3epBoB
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KommeHTapuu:

CornacHo nocnegHum cTtatuctudeckmm gaHHbiM HB KP nnaTtexHbin ©anaHc Obil BHOBb CBEAEH C
nonoxutenbHbelM canbao (+2.0% BBI1) 6narogapsi CoxpaHslLWeMycs BbICOKOMY OObeEMY AEHEXHbIX
nepesogoB, ouumanbHbiM TpaHchepTaM, BHEWHMM 3aiMaM U NpsiMbIM MHOCTPaHHbLIM MHBECTUUMSM. B
LernioM, HeCcMOTps Ha CYLECTBEHHbI pPOCT akcropTa (6rarogapsi 3KCnopTy 3o050Ta) B 9TOM rogy WU
BbICOKOMY POCTY MHOCTPaHHbIX MHBECTMLMIN B aBCONIOTHOM BblpaXXeHUM COCTOsIHME nnaTexHoro GanaHca
OCTanoCb MpakTU4eckn Takmm Xe, kKak u B 2012-m rogy. [MnatexuHbin 6GanaHCc npogormkaet
XapaKTepn3oBaTbCsl CyLIECTBEHHbIMM HeaocTaTkaMu, Kak yxyalwarwmics AeduumT BHELIHEN TOProsBnu
NN Xe BbICOKME OObeMbl HEeydTEeHHOro KanuTtana, Tpebywwumyn npoBedeHus pedopm Mo pPas3BUTUIO
9KCMOPTHOro NOTeHUMana CTpaHbl U UMNOPTO3aMELLEHNIO, @ TakkKe MO NPUBMEYEHNIO B CTPaHy CTabuUIbHbIX
kanuTanoB. 3a nepuoa sSHBapb-heBpanb cocTosHMe Aeduuuta BHELWHEW TOProBnnv  yryylwmnoch
©narogaps BbICOKOMY pocTy akcnopTa (+56.4% Ha dhoHe HM3Kom 6a3sbl) M pe3KkoMy CoKpalleHuo nmnopTa (-
3.5% 3a nepvopg, npy 3TOM TOMbKO B dheBpane cokpawieHne coctaBuno -17%). YnyyweHne cocTosiHue
BHELUHeN TOproBnn obbscHAETCA coxpaHeHveM o6beMOB MPoM3BOACTBA 30M0Ta Ha POHe 3amMeaneHus
3KOHOMMWYECKOWN aKTUBHOCTM U yOOPOXaHUs MMMopTa B pe3ynbtate obecueHeHns coma B doesparne 2014.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: HactoAwmMin faliayKecT NoArotosneH AHaAUTUYeckum ynpasneHvem (AY) EBpasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

CornacHo gaHHbim PocctaTta, poct BBI1 k ToMy e nepuogy npeablgywiero roga no utoram IV
kBapTana 2013-ro coctasun 2%. CornacHo HOBbIM OLIEHKaM, aHanormyHble NokasaTenu no ntoram
I-11l kBapTanos npowsoro roga 6bin paBHbl 0.8%, 1% n 1.3%. OueHka pocta BBI1 3a 2013 rog
ocTtanacb Ha ypoBHe 1.3%.

C Toukm 3peHns npoussoacTBa BBI1, poct k ToMy e nepuoay npeablgywiero roga no uroram IV
kBaptana coctaBun 10% pnans cenbckoro xo3anctBa, 0.1% pgns A[oOblMM  None3HbIX
uckonaembix, 3% AOns obpabarbiBalOWMX NPOU3BOACTB, 2.6% ANl ONTOBOA U PO3HUYHOMN
ToproBnu, 2% aOnsa TpaHcnopTta u cBa3un, 11.8% ans cdomHaHcoBon gestenbHocTU, 3.5% ang
onepauun ¢ HeaBmwxumocTtblo, 3.3% Ana rocynpaBneHusi, 3.6% aOna 3apaBoOXpaHeHuUs.
3ameTHoe CHUXeHMe npou3BeaeHHon Ao6aBneHHOM CTOMMOCT MMENo MEeCcTo B NMPOU3BOACTBE U
pacnpepeneHuu Tenna, aNeKTpUYecTBa, rasa u Boabl (Ha 4.5%), n B ctpoutenbctee (Ha 3.1%).

C Tou4kM 3peHus ucnonb3oBaHus BBI1, peanbHbli poCcT K TOMY Xe nepuoay npeaplayLiero roga no
utoram IV kBaptana coctasun 4.1% ons notpe6neHus gomoxo3nancts, 0.4% Ana noTpedbneHus
opraHoB rocynpasnenusi, 0.5% ans BanoBoro HakoMfeHusi OCHOBHOro kanutana, 5.6% ans
akcnopTa. O6Wnii 06beM BarnoBOro HaKOMMEHUA CHU3WUICA B peanibHOM BblpaXeHun Ha 5.7%,
umnopta Ha 0.1%.

Mo utoram mapta, nHgekcol PMI cHuamnuck ¢ 48.5 no 48.3 ana npombiwneHHocTu n ¢ 50.8 oo
47.7 pnsa cdepbl yenyr. Komno3utHbin PMI cHuauncs ¢ ¢ 50.2 go 47.8.

CornacHo paHHbiM bBaHka Poccunm (LB P®), no coctodHuMio Ha KOHel dbeBpans [eHeXHble
arperatbl M0, M1 n M2 (B HaumoHanbLHOM onpeaeneHnmn) Belpocny K ToMy e nepuogy 2013-ro Ha
9.1%, 13.3% n 12.1%.

CornacHo 3asiBnenuto rnaebl MuHdpmHa CunyaHoBa, MUHUCTEPCTBO BO30OHOBUT MOKYMNKWU BantoThbl
Ha pbiHKe anAa Pe3epBHoro doHaa B bnukanwmne axHn. MNo-Bnanmomy, ypoBeHb NOKYMKX BamnoThbl
OyaeT coxpaHeH Ha ypoBHe 3.5 mnpa pybnen exeaHeBHO.

Poct BBI, B % K TOMY e nepMoAy NpoLuIoro BBM u notpebneHue,
roga POCT B % K TOMY e nepuoay npoLuaoro roga

[ BBIN
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KommeHTapuu:

KeapTanbHble gaHHble no BBI1, onybnnkoBaHHble B Havane Tekylwen Hegenn PocctaTtoMm, XxapaktepumayoT
ANHAMWNKY POCCUMCKOM 3KOHOMMUKM HECKONbKO MHbIM 0Bpa3om, YeM TOT, Ha KOTOpbIA ykasbliBanu Gonee
paHHue oueHkn. Micxoast n3 oGHOBMEHHLIX AaHHbIX, NageHne TemnoB pocta BBl gocturno makcmmarbHon
ctenenu B | kBapTtane 2013-ro. B TeyeHne ocTaBLUENCs: YacTy roga 3KOHOMMKA BOCCTaHaBnvBana TeMmb
pocTa Ha boHe, B MepByl0 oyepelb, 3HAYUTENBHOrO YCKOPEHUs pearibHOro pocrta akcnoprta. B uenowm,
konebaHus TemnoB pocta BBI1 cTpaHbl B O0nblUel CTeNEHN COOTHOCATCS] C SKOHOMUYECKOW OMHaMUKOW B
eBpo30oHe 1 BocTtouHonm EBpone, YeM kasanocb 4o 06HOBNEHUSA AaHHbIX PoccTaTom.

PocTt geHexHonm maccbl M2 3amennunca B Hadane roga, coctaeBuB 12.7% n 12.1% no ntoram siHeapsi u
deBparns COOTBETCTBEHHO. TOpMOXeHue pocta M2 oTpaaeT CHMXeHVWe MynbTunnukaTopa OeHEXHOM
MaccCbl, BO3MOXHO CBA3aHHOE C POCTOM HeonpeaeneHHOCTU B 3KOHOMMKe. [MokasaTtenu pocta AeHEeXHbIX
arperatoe MO u M1, HanpoTmB, OCTaBanucCb Ha YPOBHSAX, ONM3KMX K HabnwogaBlMMCs B nocnegHue
mecsaubl 2013-ro, HECMOTPSA Ha akTMBHble UHTepBeHUUN LIB PP Ha BantoTHOM pbiHKE (LeHTpanbHbIn 6aHk
CTepunn3oBan BrIMSHNE MHTEPBEHLMIN Ha AEHEXHOEe NpeanoXeHue).

KoHcmanmuH ®édopos, Omden cmpaHo8020 aHanu3a AY
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TagXuKucrtaH

O6LwWuM ocTaToK KpeAUTHbIX BNOXEHUN B 9KOHOMUKY Ha koHew, peBpansa 2014 roga coctasun 7.9
mnpa. comonun (6onee $1.5 mnpa.), yBenMUMBLLUMCL B roAOBOM BblpaKeHun Ha 38.7%. [dons
KpeauToB B MHOCTPaHHOW BantoTe coctasuna 59.4%.

CpenHeB3BelLlaHHaA NPOLEHTHAA CTaBKa KpeguTOB B HaLMOHAIbHOW BanTe cocTaBuna 26.5%,
a B MHOCTpaHHoW BantoTe 22.4%.

O6wmm ocTaTok Jeno3uToB B OAHKOBCKOM cUCTEME Ha KoHel deBpans 2014 roga coctaBun 5.7

MIPA. COMOHM, yBENUUMBLLNCH 3a rofd Ha 15.9%. [lons Aeno3nToB B MHOCTPaHHOW BanoTe Bbipocna
10 54.5%.

[Jdonsa npocpoYeHHbIX 3aMMOB KOMMepyecknx 6GaHkoB coctaBuna 9.6% ot obuero obbema
BblaHHbIX 6aHkamMu KpeanToB. PocT aToro nokasartens 3a rog coctasmn 105.7%.

MexngyHapogHasa duHaHcoBasa kopnopauus (IFC) u mukpogenosutHast opraHusdauus «MMOH
MHTepHenwHn» nognmcanu OroBop O BblAENEHMN KOMMEPYECKOro Kpeauta B pa3mepe $5 MIH.

Benyuiee skoHomuueckoe nagaHme ABP «O630p passutus Asum 2014» nporHo3vpyeT rogoBoOw
pocT BanoBoro BHyTpeHHero npoaykta (BBI1) B TagxukuctaHe Ha yposHe 6.0% B 2014 roagy u
5.8% B 2015 roay, Hwxe pocTta B 7.4% B 2013 roay.

MpaBuTenbCcTBO TamXuMKUCTaHa MNPUHANO noctaHoBrieHne «O6 yTBepXOEHUU CTaBOK aKUWU3HOro
Hanora Ha OTAenbHble TOoBapbl, NpoumsBoaumble B Pecnybnuke TamKMKMCTaH M BBO3MMbIE Ha
TeppuToputo Pecnybonunkn TamkukicTan». AKUM3bl HA HePTENPOAYKTLI, BBO3UMbIE B TamMKUKUCTaH,
B 3aBMCUMOCTM OT BMAa Obinu noBkiweHbl 0T 5 4o 20 eBpo.

OuHaMuKa KpeaMToBaHMA 3IKOHOMUKU HA KOHeL, Kpeautbi/Oeno3uTbl
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KommeHTapuum:
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138.9%

B sHBape/despane 2014 roga Temnbl pocTta GaHKOBCKOINO KpeAMTOBaHUA CTanv 3aMednsatbCsl, 4TO
0ObACHSAETCA ckopee ycunuarowmmcs apdekTtom Bbicokon 6asbl, u coctasunum 38.7% B rogoBoM
BblpaxeHnn. HecMoTpsi Ha yCKOpeHue pocTa KpeaUTOBaHUA B MECSYHOM BbIpaXXeHWUU, poCT B6aHKOBCKOro
KpeouToBaHWUA [OIMDKEH MOCTENEHHO 3aMefnuTbCs napannenbHO C HaMeTUBLIMMCH 3aMefrieHneM
9KOHOMMYECKOW aKTUBHOCTM, YTO MOXET HEraTMBHO OTPa3nTbCH Ha cdpepe yCnyr u Ha BHYTPEHHEM Crnpoce.
[anbHerllee yckopeHWe KpeOuTOBaHUSA Bbl3biBAeT orpefeneHHble onaceHus u TpebyeT BHUMaHUA CO
CTOPOHbI HaA3npaTenbHbIX OPraHoB, Tak BbICOKUA TeMMN KpeaUTOBaHUSA COMPOBOXAAETCH yXyALlalowmumcs
Ka4yeCTBOM KpeaMTOB U He COMpoBOXAAEeTCs COOTBETCTBYIOLNM POCTOM AEMN03NTHOW Basbl, YTO yKpennseT
PUCK NTMKBUOHOCTM A1151 6aHKOBCKOW CUCTEMBI.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusza AY
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HoBocTu permoHa

A3epObangxaH

ABP yny4wun npo2Ho3
3KOHOMUYEeCKO20 pocma
A3epbatidxaHa e 2014
2ody

O6bem cmpolipabom e
A3epbaltidxaHe ebIpoOC 3a
200 Ha mpemb

NHocmpaHHbIe
uHeecmuuyuu e siHeape-

KommeHTapumn:- Trend - Asmatckun 6aHk passutus (ABP) ynyuwnn
nporHo3 pocta BBIT AsepbangxaHa B 2014 rogy, 4TO cnegyet u3
obHoBneHHoro otyeta Asian Development Outlook, ony6nukoBaHHOro Bo
BTOpHUK. BbaHk oxumgaet, uto B 2014 rogy poct BBI1 ctpaHbl coctaBut
NsTb NPOLEHTOB NpoTMB 4,8 npoueHTa, 3asiBNeHHbIX B npeablgyliem
nporHo3e. B TO e Bpemsa aHanuTukM 6GaHka MOBLICUAW MNPOrHO3 MO
pas3BuUTUIO pernoHa LleHTpanbHon A3mu, Kyaa OoTHOCAT U AlepbanoxaH, ¢
wectn oo 6,5 npoueHta B 2014 rogy. ABP Takke ynydwmn AporHo3 no
MHpnAuMm B AsepbanmmokaHe Ha 2014 rog - ¢ cemMu NPOLIEHTOB B
npeablgyliemM otyeTe A0 YeTblpex NpoueHToB B aTOM. 1o oueHkam GaHka,
B 2015 rogy B CTpaHe oxmgaetcs MHNAUMS Ha ypoBHe 3,5 npoueHTa.
ABP yupexpaeH B 1966 rogy, n nmeet 67 uneHos. Ltab-kBapTupa 6aHka
pacnonoxeHa B ctonuue dununnuH - Manune. AsepbanmkaH NpUHAT B
uneHbl Asnatckoro 6aHka 22 gekabps 1999 roga, gons yvyactus ctpaHbl B
kanuTtane 6aHka coctaenset 0,5 npoueHTa. Begywmmmn akumnoHepamm ABP
anaotcs AnoHma n CLUA (31,2 npoueHTa oOT 0o6Wero akuMoHepHOoro
kanutana), Miamsa n Kutan (12,8 npoueHta), Asctpanus, tOxHasa Kopes un
Kanaga (16 npoueHToB) U T.4.

KommeHTapuu:- Trend - B aHBape-deBpane 2014 roga B AsepbangxaHe
OblfIO  BbIMNOMHEHO CTPOUTENbHbLIX paboT Ha obwykw cymmy 933,5
MUSIIIMOHA MaHaToB, FOBOPUTCS B OT4eTe ['0CygapCTBEHHOro kKomuTeTa no
CTaTUCTUKe CTpaHbl. [10 CpaBHEHWUIO C aHaNOrM4YyHbIM NEPMOLOM MPOLLIIOro
roga, obbem cTporpaboT Bbipoc Ha 33 npoueHTa. M3 obuiero obbema
cTpouTenbHbiXx pabotr 69,7 npoueHTa nNPULLISIOCL Ha  MEpPBUYHOE
CTPOUTENBLCTBO, PEKOHCTPYKUMIO WU pacwuvpeHue, 16,2 npoueHTa -
KanuTanbHbI PEMOHT, 2,5 npoueHTa - Tekywmn peMoHT, 11,6 npoueHTa -
Ha gpyrve ctpoutenbHble paboTbl. 77,9 NnpoueHTa CTPOUTENbHbIX paboT B
cTpaHe OblI0  BbLINOMHEHO  HEroCcyAapCTBEHHbIMU  CTPOUTENbHBbIMU
npeanpuatnamn. B 2013 rogy B cTtpouTenbHoM cektope AsepbarigxaHa
Oblnn 3agencTBoBaHbl 92,8 ThiCAYM 4YENOBEK, HOMMUHAmbHbLIA YPOBEHb
3apnnartbl B CTpoOUTENbHOM cekTope coctasun 594,7 maHata, 4to Ha 10
NPOLUEHTOB MpeBbIlaeT aHanornyHbln nokasatens 2012 roga. MNMpu aTom
cpegHeMecda4yHas 3apnnaTta B rockomnaHusix coctasuna 489,3 maHaTta
(mpn pocTe 3a rog Ha 17,7 npoueHTa), B YaCTHbIX KOMMaHusax - 645,7
MaHaTta (Npy pocTe Ha 2,2 npoueHTa). YpoBeHb 3apnnatbl B cdepe
CTpouUTENbCTBA 34aHUN BbIPOC 3a rog Ha 6,8 npoueHTa - B cpegHeM Ao
562,5 maHaTa, cneuManuanpoBaHHOro cTpouTenscTea - 4o 821,1 maHaTta
(poct Ha 5,8 nmpoueHTa), B chepe cTpouTenbHbIX paboT rpaxgaHCKoro
HanpasneHna onnaTta Tpyda Bblpocna Ha 15,8 npoueHTa - o 417,2
mMaHaTa. OdmumanbHbi Kypc Ha 20 mapTa cocTtaBndet 0,7843 AZN/USD.

KOMMeHTapMM: - Azer-Press - WHBecTMUmnK MHOCTpPaHHbIX KOMMaHun u
MeXAYHapPOOHbIX (*)VIHaHCOBbIX MHCTUTYTOB B 3KOHOMUKY Asep63|7|,1:|,>|<aHa B
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¢heeparsie yeenu4yunuce rno
cpasHeHUlo ¢
aHaslI02U4HbIM rMepuooom
2013 200a Ha 4,9%

B 2013 200y npoghuyum
cyema mekyuwux
onepauutli cocmasun $12,3
mnpo

MonpooBa

BcemupHbIt 6aHK
ebidenium Mondaesuu 3aem
e pasmepe 30 MnTH
dosinapoe Ha NoGOepPKKY

saHBape-ceBpane 2014 roga yBENUYUNUCH MO CPABHEHUIO C aHANOMNYHbLIM
nepunogom 2013 roga Ha 4,9% - po 618 mnH 833,2 Teic. AZN. CornacHo
AaHHbIM [ockomcTaTa, koMnaHuM u3 BenunkobputaHmm 3a OTYETHbIN
nepuog SBMANMCb  nugepamMmym N0 WHBECTULMSIM B 3KOHOMMUKY
AszepbangxaHa, obbem kotopbix coctaBun 140 mnH 410,3 Teic. AZN nnu
22,7% BCex uHBecTUUMn (cnag B 2,3 pasa). NHBecTuMUMM KOMMaHUN u3
CLWA coctasunu 110 mnH 9,5 Teic. AZN (pocT Ha 46,6%). Kpome Toro, B
siHBape-eBpane MHBECTMUMMN B 3KOHOMUKY AsepbarigxaHa ocyLecTBUn
komnaHun n3 Hopeerum — 91 mnH 153,8 Teic. AZN (+ B 3,1 pasa), Typuuun —
64 mnH 929,8 Thic. AZN (+ B 2,8 pasa), Yexmun — 49 mnH 845,2 Teic. AZN (+
B 2,1 pasa), AnoHun - 42 mnH 409,1 Teic. AZN (cnag Ha 29,1%), ®paHuun
— 25 MnH 547,9 Tthic. AZN (+B 2,75 pasa). Cpean mexgyHapoOHbIX
opraHmMsaumMi B OT4YeTHOM nepuoge BcemupHbIi ©aHK ocyliecTBun
nuBectuumm Ha 20 mnH 863,4 Tteic. AZN (cnag Ha 16,8%), Asnatckunin 6aHk
pa3utnsa — 16 mnH 908,6 Toic. AZN (+ Ha 5,8%).

KommeHTapuu: - Azer-Press - B 2013 rogy npoduumnT cyeTta TekyLimx
onepaumin coctasun $12,3 mnpa. 3710 Ha 17,45% Huxe nokasaTens 3a
2012 ropa, Kotopbli cocTtaenan $14,9 mnpa, roBoputcs B NIaTEXHOM
bGanaHce, onybnukoBaHHOM LleHTpanbHbiM GaHkom AsepbargxaHa. Ha
OTYETHYIO ZaTy nNpoduUUT cyeTa TEeKyLMX onepauun rno HedTerasoBomMy
cektopy coctasun $22,1 mnpa., Aedpmunt no HeHedpTAHOMY cekTopy - $9,8
mnpa. lMpoduumt cyeTa TekywmMX onepauui HedTerasoBoro cekropa
MONHOCTLIO noracun aeduumTt, odpa3oBaBLUNINCA B HEHEPTAHOM CEKTOpE.
O6wwun npodnumT NnatexHoro 6anaHca coctasun Ha 1 aHBapsa 2014 roga
$3,84 mnpa, uto Ha 22,5% Huxe nokasatens 3a 2012 roa ($4,95 mnpa). B
2013 roay BHelwHeToproBbii 06opoT AsepbangxaHa coctasun $42,9
MAp4, Npu 9TOM MONOXUTENbHOE Canbdo BHELLHeToproBoro 6anaHca -
$20,6 mnpa. B npownom rogy AsepbaiimkaH OCYLECTBNSAN 9KCMOPTHO-
UMNOpTHbIE onepauun ¢ 152 cTtpaHamn mupa. 9,9% TOBapoobopoTa
npuwnocb Ha ctpaHbl CHI, 90,1% - Apyrue ctpadbl. B 2013 roagy
Hanbornee WHTEHCMBHbIE TOproBble CBA3WM ObiNn y AsepbangxkaHa c
Wtanuen, BenukoGputanuen, Typuuwen, CLUA, Poccuen, WMHOooHesmen,
lepmanHunen, Tauvnangom, ®paHumen n AnoHwen. Ha pono 9TUX CTpaH
npuwnock 68,9% obuiero ToBapoobopoTa.

KommeHTapuu: - ltar-Tass — BcemupHbin 6aHK pewwun BblgenuTb
Mongasumu 3aem B pasmepe 30 MIH 40NNapoB Ha NOAAEPXKKY CTPYKTYPHbIX
pecdopm. Kak coobwimna B MATHULY Bevepom npecc-crnyxba 6aHka,
OCHOBHbIE Llenun npoekTa - yryylweHne OerioBoro Knumara, yKpenneHue
CTabunbHOCTN (PMHAHCOBOrO CEKTopa, MNoBbileHne 3PPEKTUBHOCTH

CMpPYKMypHbIX peghopm rocygapcTBeHHbIX pacxogoB. [Mpeagnonaraetcs, 4TO BCKOpe nocrneayeTt v
BTOPOM  aHamnormyHbin  3amMm. [edatenbHocTb BcemupHoro  6aHka
HanpaBneHa Ha noggepXaHne ¢UHAHCOBOW CTabunbHOCTM B MUpE,
COAenCcTBME CoLumnanbHO-3KOHOMUYECKOMY pasBUTUIO BCeX CTpaH 1 6opbby
C HULLETOWN.
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TypKMeHuUcTaH

Pa3zeumue yacmHo20
cekmopa - npuopumem
3KOHOMUYeCKOU noaumuKku
TypkmeHucmaHa

TypkmeHucmaH noamarHo
yserniu4yum 3Kkcropm 2a3a e
Kumaii

KommeHTapuu: - turkmenistan.ru — lNpegnpuHnmaTeny cTpaHbl MOSHbI
PELMMOCTM BbIMOMHUTL MNOCTaBeHHy [lpe3angeHToM TypKMEHUCTaHa
3agadyy — k 2020 rogy [oBecTM OOMNK 4YacTHOIMO CekTopa B BarloBOM
HaumoHanbHoMm npoaykte (BBIM) pno 70%. YXe cendac 4acTHbIA CeKTop
cTaHoBUTCA BCe 6Oonee  CyWeCTBEHHbIM CErMEeHTOM  3KOHOMWKM
TypkmeHucTaHa. Tak, B 2013 rogy B o0LWeM 4vncrne 3aperncTpupoBaHHbIX
topUANYECKUX L AONSA YaCcTHON COBCTBEHHOCTM cocTaBnana 67%, 4to Ha
7,4% 6Gonblie cooTBeTcTBYylOWEro nokasatensa 2012 roga. Cybbekramu
HerocygapCTBEHHOIO CEKTopa 3KOHOMWKM Yyxe dopmupyeTcs okono 55%
BBIll; pacteT W 3aHATOCTb B OTEYECTBEHHOM YaCTHOM CeKTope,
npubnmkasice k 50%. B HacTosllee Bpemsi, Oonee Tpex 4eTBepTen
TOProBAM WM MNOYTM BCSA NPOAYKUMS CENbCKOro Xxo3anctea. Hapsgy c
opuanyeckuMm  nmuamm B TYPKMEHUCTaHe [OUHaMUYHO pa3BMBAETCS
nHanemayanbHbii 6usHec. B 2013 r. no cpaBHeHuto ¢ 2009 r. YNCNEHHOCTb
3aHATLIX B MHAUBMAYANbHOM NpeanpuHMMaTenbLCTBe Bo3poca bonee yem
B nonTtopa pasa. ExerogHo yBenunuyMBaeTCsi BHELUHETOProBhbii 0OOpOT
HerocygapcTBeHHOro cektopa. [lpu 9TOM pacTyT Kak SKCMOPTHbIE
NOCTaBKkW, Tak M MMMNOPT. OTO BO MHOrOM CMOCOOGCTBYET HaCbILLEHMIO
NnoTpebUTENBLCKOrO pbiHKA, @ TaKKe 9KOHOMUN BHOOKETHBLIX CPEACTB.

KommeHTapuu: - ca-news.com — NpeaungeHT TypkmeHucTaHa 'ypbaHrynbi
bepgbiMyxamenoB fdan pag  ykasaHuUnW  "OTHOCUTENTbHO  YCKOPEHHOro
NMPOMBILLUMIEHHOIO  OCBOEHUSI  BbICOKOMEPCMNEKTUBHBLIX  MECTOPOXOEHUN
CTpaHbl, MO3TaNHOro ysenumyeHuss o6bEMOB aKcnopTa TYPKMEHCKOro
"ronyboro Tonnuea" no rasonposofy TypkMmeHucTaH-Kutan, roBopuTcsa B
coobueHnn npasuTenbctBa cTpaHbl. CornacHo wHopmaumm, Ha
3acepgaHun KabuHeta MUHUCTPOB TypKMEHUCTaHa Mpo3Byyan OT4YeT O
CTpOMTENBLCTBE BTOPOro 3aBofa MO nepepaboTke rasa Ha [OroBOPHOW
Tepputopun "BarTbiSprbIK”, KOTOpas CAyXuT CbipbeBoW 6a3on AaHHOro
MeXrocyaapcTBeHHoro rasonposoga. CornacHo CornawleHuio o pasgerne
NPOAyKUMM, 3akniodeHHoMy C [0ocyAapCTBEHHbIM  @reHTCTBOM MO
ynpaBrneHno U1  UCMNOSb30BaHWUI  YrNeBOAOPOAHbIX  PecypcoB  Mpwu
npesngeHTe TypkMeHucTaHa, pa3paboTky n obycTtponcTtBo "bartbigpnblk"
ocywectenaeT Kutanckas HauuoHanbHas HedTerasoBas kKoprnopauus
(CNPC). lNocTaBku TypKmeHckoro rasa B Kutan Havanucs B 2009 roay, u
Tpu BeTkm ( "A", "B", "C") TYpKMEHO-KUTaNCKOro rasonpoBofa MpPOXOAAT
yepes Tepputopun YsbeknctaHa n Kasaxctana. Ha aton Hegene CNPC
coobLano, 4Yto ¢ KoMnaHuen "TamkukTpaHcras" noanMcaHo cornalleHune
no npoknagke vyetseptomn HUTKM ("D") TypkmeHcKkoro razonposoga B Kutan,
KOTOpbIA NPONAET TpaH3nWTOM 4epe3 Y3bekuctaH, TamKuMKUCTaH U
KblpreidactaH. OTnpaBHOM TOYKOW ANS  HOBOrO  Maplipyta crtana
AOCTUrHyTas AOroBOPEHHOCTb B ceHTAbpe 2013 roga Ha neperosopax
npesngeHta  TypkmeHuctaHa [ypbadrynbl  bepgbiMyxamegoBa  u
npegcepatena KHP Cu LisMHbnnHa, HaxoamBluerocst B TypKMeHUCTaHe ¢
rocygapcTBeHHbIM BU3UTOM. YyTb nosgHee 3Ta wHMuMatuBa Obina
nogaepxxaHa CTpaHaMn-TpaH3uTepamum. LleHTpanbHoasnaTckun
ra3onpoBoA SABMSETCA NepBblM TPaHCrPaHWYHbIM ra3onpoBodom B Kutae.
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Y30ekucrtaH

CoanacHo anpesbCKoMy
doknady "0630p
paseumusi Asuu 2014",
ABP coxpaHurs npo2Ho3
pocma eHympeHHe20
easio8020 npodyKkma
(BBI1) Y36ekucmaHa e
2014 200y Ha ypoeHe 8%

BcemupHbili 6aHk (Bb)
paccmMampueaem
803MOXXHOCMb 8bl0esIeHus
Kpeduma Y36ekucmaHy e
pasmepe 200 MusnuoHo8
dosnnapoe Ha
cmpoumesnbcmeo
JKeJs1e3HOOOPOXKHOU JTUHUU
AHzpeH-lMan Ha eocmoke
cmpaHblI

K 2020 rogy, Korga [OOSMKHO ObiTb 3aBepLUEHO CTPOUTENBCTBO BCEX
YeTbIpEX HUTOK rasonpoBoda W KOMMMEKTyLWMX obbektoB B Kutae,
rogoBasi noctaBka npupogHoro rasa w3 LleHTpanbHon Asumm B Kutan
pocturHet 80 munnuapgoB Kybuyecknx MeTpoB M cocTaBuT Gonee 40
npoueHToB obwero obbema wmmnopTa 3TOM0 BMAA SHEPrOHOCUTENS B
cTpaHe, otmeyarno CuHbxya.

KommeHTapuum: - trend.az — Asnartckuin 6aHk passutua (ABP), cormacHo
anpenbckoMy goknagy "O63op passutua Asmm 2014", coxpaHun nNporHos
pocTa BHyTpeHHero BanoBoro npogykta (BBIT) Ysbekuctana B 2014 rogy
Ha ypOBHE BOCbMM MpoueHToB. HanomHuMm, 4To ABP nporHoauposan pocT
3KOHOMUKM Y3beknctaHa B 2014 rogy OO BOCbMM MPOLIEHTOB B OKTAOpe
npownoro roga. o nporHo3am ABP, B 2015 rogy BBI1 Y3bekuctaHa
BblpacTeT Ha 7,8 npoueHTa. YpoBeHb uHdpnsaumm B 2014 rogy coctasut 11
MPOLIEHTOB NPOTUB NPOrHO3MpPyeMbIX B OKTAOpe AeBATU npoueHToB, B 2015
rogy - 10 npoueHToB. Canbgo cyeTa TeKyLMx ofepauun cOoCTaBuUT Mo
utoram Tekywero roga 4,7 npoueHTa (OKTAOpbCKMMA nporHo3 - 3,2
npoueHTa) B 2014 rogy n 3,6 npoueHTa - B 2015 rogy, cuMTaroT aHaNUTUKK
6aHka. o gaHHbIM odmumanbHon ctatucTuku, BBIT Y3bekuctaHa B 2013
rogy BbIpOC Ha BOCEMb MPOLEHTOB MO cpaBHeHuto ¢ 2012 rogowm,
MHGNAUMA cocTaBuna 6,8 npoueHTa NPOTMB CEMW MNPOLEHTOB TOAOM
paHee. BHellHeTOproBbIn obopoT  CTpaHbI yBenuuuncs, no
npeaBapuTenbHbIM AaHHbIM, Ha 9,4 npoueHTa - oo 28,886 munnunapaa
aonnapos, B TOM 4ucne 3kcrnopT Bblpoc Ha 10,9 npoueHta - go 15
Munnmapgos 87,2 MunnuoHa gonsnapos, UMMNOPT - Ha 7,7 npoueHTa, go 13
MUNIMapaoB 798,8 MUIIINOHA [onnapos. MonoxutensHoe
BHelLUHeToproBoe canbgo YsbekucraHa B 2013 rogy coctaBuno OOUH
munnmapg 288,4 munnuoHa ponnapos. B 2014 rogy npaBUTenbCTBO
nnaHmpyet obecneuntb poct BBI1 Ha 8,1 npoueHTa, nHnsaumo yaepxartb
B Npeaeniax cemu - 4EBATU NPOLLEHTOB.

KommeHTapuum: - trend.az — BcemupHbin 6aHk (BB) paccmaTtpusaet
BO3MOXHOCTb BblAeneHus kpeauta YsbekuctaHy B pasmepe 200
MUIFIMOHOB A0MNIapOB Ha CTPOUTENBCTBO XKENe3HOLOPOXHOW NINHUN
AHrpeH-llan Ha BOCTOKE CTpaHbl, FOBOPUTCS B COOBOLLEHMUM,
pasmelleHHOM Ha cante BcemupHoro ©6aHka. B coobuieHum
OoTMeYaeTcs, YTo 6aHK COBMECTHO C y36eKCKOM CTOPOHOW B MapTe
NPUCTYNUIT K MOLrOTOBKE MNPOEKTHOW AOKYMEHTAUUW MO KpeauTy,
KOTOpPYH MMaHUpyeTcs 3aBeplunTb B aBrycte Tekywero roga. o
npenBapuTenbHOM WMHopMauun, 3aem MOXeT OblTb 0406peH
CoseTtom gupektopoB Bb B sHBape 2015 roga. Cpeacrtea kpeanTa
OyayT HanpaBneHbl Ha 3aKynky HeobxoOuMOW TEeXHUKU U
obopynoBaHusa. Kak coobwanocek paHee, Y3bekucrtaH npuctynun K
CTPOUTENBLCTBY XenesHon goporn AHrpen-flan netom 2013 roga.
XKenesHogopoxHas nuHWA AHrpeH-lan  npoTskeHHocTbio 129
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YKpauHa

Kypc epueHbI ynan do
pekopOHbix 15,5 2pH 3a
eepo

Munnep: 2a3 onsi YkpauHbl
c anpesnsi 6ydem cmoums
$485 3a mbicsaqy
Ky6omempos

YkpauHa co emopoli
nonbimku noddepkana
peghopMbli, HyXKHbIe Onsi
kpeduma MB®

KMIOMETPOB AOSMKHA NponTn Yyepe3 nepesan Kamuuk n ceasatb Tpu
obnactm Ha BOCTOKe cCTpaHbl (AHOWXaAHCKYH, HamaHraHckyo wu
depraHcKyro) ¢ ocTanbHON YacTblo Y36eKkncraHa.

KommeHTapuu: - Masema.py - KypcC rpvBHblI ynan OO PEKOPAHOro
3Ha4YeHns 3a BCHO UCTOPUIO cyllecTBoBaHnA — Ao 15,5 rpH 3a espo.
O6 oaTOoM cBMOeTenbCTBYIOT AaHHble HaubaHka YkpauHbl. Kypc
FPUBHbI MO OTHOLLEHMIO K poccuinckomy pybnto — 3,18 rpH 3a 10 py6.

KommeHTapuu: - [azema.py - [a3 ana YKpauwHel ¢ anpens o6yoet
ctoutb $485 3a 1 Tbicauyy kybomeTpoB. O6 3TOM, Kak nepenaet
KoppecnoHaeHT «[aseTbl.Ru», 3aaBun rmaea «lasnpomax» Anekcemn
Munnep Ha BCTpede C  MpPeMbepP-MUHUCTPOM  [OMutpuem
MenBsegeBbiM. MeaBeaeB OTMETWUN, YTO OH MPUHAN peweHne o6
OTMEHE HYNEeBOW TaMOXEHHOW MOLUMIMHbI NPW MOCTaBKax rasa Aans
YkpauvHbl. 2 anpens npe3ngeHt Bnagumup MNyTnH nognucan 3akoH
«O npekpalieHn oencTBms CornalleHnn, kacarmLmnxcsa npebbiBaHNA
UepHomopckoro cnota Poccuinickon depepaumm Ha Tepputopun
YKpauHbl». B nx yncne — xapbkoBcKkue cornawleHusi ot 21 anpens
2010 ropa, koTopble npegnonarawT npegocTaBneHne YKpauHe
CKMOKM Ha ra3 B paamepe 100 gonnapoB 3a 1 Thicsa4yy KyboMeTpoB.
3akoH BcTynaet B cuny 3 anpens. PaHee Munnep BCTpeTtwncs c
rnaBon «Hadptorasza» YkpauHbl AHgpeem KoboneBbiMm. «KntoueBbiM
BOMPOCOM BCTpe4n ctana Heobxo4MMOCTb NPUHATUSA
He3amMeanMTenbHbIX Mep Mo noraweHuto «Hadprorazom» YkpauHbl
HaKOMMIeHHOM 3a40JHKEHHOCTM 3a MOCTaBKM POCCUNCKOro rasa», —
roBOpUTCSs B COOOLLEHMM POCCUMCKOro ras3oBOro MOHOMOMMUCTA.
«a3npom» oueHuBaeT aToT Aonr 6onee Yyem B $2,2 mnpa ¢ yyetom
MapTOBCKMX NOCTaBOK.

KommeHTapuu: - Pelmep - [lapnamMeHT okasaBlUenCsi Ha rpaHu
aedonTta YkpanHa cO BTOPOM MOMNbITKA MPUHAN Heobxoammbin ons
nonyyeHus kpeautoB MexayHapoOHOro BamnTHOrO ooHAa naket
3aKOHOB,NpeanonararLwmnn 6one3HeHHoe ANns HaceneHust ypesaHue
cybcmanm 1 nNoBbILWEHNE HANMOroB A5 NOfyyYeHUs OMNOMAHUTESbHbIX
OOXOAOB B Ka3Hy. 3a MpOEKT mporosiocoBanu 246 genytaToB npu
HeobxoauMoM MUHMMYMe B 226 ronocoB B 450-mectHon Page. "bes
NPUHATUSA 3TUX pelueHurn YKpaumHa He CMOoXeT CcTabunuanpoBatb
9KOHOMUKY, NNaTuUTb 3apnnaTtbl M neHcuu", - 3asBun  Crvkep
AnexkcaHgp TypuuHOB, nNpu3biBad OenyTaTtoB noggepXaTb MNakerT.
Mpn nepBOHa4asibHOM TrOfIOCOBaHUN ONA MPUHATUS 3aKOHa He
XBaTUIO MOYMTU TPWU AecsATKa roriocoB. 3aTeM B Xode ABYX4acOBOro
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Haub6aHk nepexodum k
UHHNIAYUOHHOMY

coBellaHnsa npeacraBuTenen npasBuTenbCTBa W PYKOBOAUTESNEN
dpakumMin 1 KOMUTETOB B AOKYMEHT OblNiM BHECEHbI PS4 MOMpaBOK.
MuHuctp duHaHcoB AnekcaHap LUnanak pasbsacHWi, 4TO HOBble
3aKOHbl He NpuBeayT K BCTPEBOXMBLUEMY AEMNYyTaTOB YBENTMYEHUIO
HanoroBoM Harpy3kum Ha 3apnnaty. "3apnnata He OTHOCUTCH K
naccueHbIM goxoaam. Mbl npogomkaem nnaTuUTb MO HEW cTaBku 15 n
17 npoueHTOB", - ckaszan LWnanak. "Ectb BTOpoOM pasgen -
naccmBHble [OXOA4bl, Kyga OTHOCATCHA MPOLEHTbl MO Aeno3uTtam,
NpouUeHTbl No  obnurauusM,  pPoOSANTU,OMBMAEHAObLI, MO  HUM
ycTaHoBneHbl Tpu wkanbl 15, 20 n 25 npoueHToB",- AoGasun
MUHUCTP. locne 4yero cocTosAnochb pesynbTaTUBHOE rOSI0OCOBAHME.
Kpome Toro, Paga npuHsana cekBecTp OrogxeTa, YTOYHEHHOrO C
y4eToOM aHTUKpm3ncHoro naketa. Pacxogbl Owmpketa 2014 roga
COKpawleHbl Ha 25,5 munnuapga rpuBeH, MNPUMEPHO Ha nMsATb
npoueHToB,00 436,76 munnuapga rpueeH, a geduumt - ¢ 71,56
Munnuapga rpusBeH [[O 68,56 munnuapga rpuBeH. [TpUHATLIN
npegblaywen BracTblo GroaKeT Obln coCTaBrieH C y4eToM pocTa
9KOHOMMKM Ha Tpu npoueHTa. B TO e Bpemsa nposanagHoe
npaBUTENbLCTBO, Mpuweallee K BracTu B KoHUe deBpans B
pesynbTate peBonoumm n 6erctea u3 ctpaHbl npe3vaeHta Bukrtopa
AHykoBMYa,0XMaaeT, YTO BarnoBbl BHYTPEHHUA MPOAYKT HaobopoT
cokpatutca  Ha  Tpu  npoueHTa. [lepBoHavanbHO  HOBOE
NpaBUTENbCTBO T[OBOPUMO, 4YTO B CBSA3W C HeZonosflyyeHuem
3annaHnpoBaHHbIX AoxodoB  OwomkeTa Heobxoaumo  ypesaTtb
pacxogbl Ha 50 wmwunnuapgoB rpuMBeEH. 3Ty CyMMy yaanochb
YMEHbLWNTb BABOE Onarogaps MOBLILWEHUIO CTaBOK MPaKTUYECKU
BCEX HanoroB u cbopoB, a TaKkKe 3aMopaxuBaHUO pa3MepoB
neHcun, 3apnnat OroKETHUKAM, COKPALLEHUK  YMCIIEHHOCTH
npaBooxpaHutenen. Muccna MexgyHapoaHoOro BantoTHOro ooHaa B
yeTBepr coobuwmna,4ytTo cornacoeana C NPaBUTENLCTBOM YKpauHbl
naket pedopm, B obmMeH Ha KoTopble (boHA OacT nepexuBatoLlen
TSKENbIA Kpu3nc n packon ctpaHe$14-18 munnmapaos, YTO OTKPoET
Aopory ApyruM Kpeautopam M MOXeT AOBEeCTM o0beM momowm Ao
$27 munnuapooB B TedeHue AByx net. 3akoHopaTtenu CLUA B
yeTBepr Takke ogobpunu npenocTtaBneHne YkKpavHe rapaHTui no
kpeauTam Ha $1 munnuapg. Tenepb 3aKoH OTNPaBUTCA Ha NOANUCh
npe3ngeHty bapaky Ob6ame. Pagn nonydenus kpeautos MBO
NPaBUTENbLCTBO TakKkKe TMPUHANO peweHne ¢ 1 Mas MNOBbICUTb
Tapudbl Ha ras gns Hacenelus, a ¢ 1 uonga- Ans KOMMyHanbHOWN
TENSIO3HEPrETUKMN, YTO MOMOXKET YyNyudLNTb (PMHAHCOBOE MNOSIOXKEHWE
rockomnaHun HadgTtoras, OCHOBHOMo wuMnopTepa POCCUNCKOro
TONSMBa, NpoJaroLero ero Ha BHYTPEHHEM pPblHKE MO LeHaMm
3HaYUTENBHO HMXKE 3aKynKu.

KommeHTapuu: - UNIAN - HaumoHanbHbln 6aHK YKpauHbl HamepeH
nepenTM K WHPNAUMOHHOMY TapreTUpOBaHWUIO, 3asiBUST CerogHs
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Haub6aHk YKpauHblI
o2paHu4usn npooaxy
easlrombi (hu3U4ECKUM
nuyam cymmoli 8 15 meic.
2pH

Mex0yHapOoOHbIli
eanntomHbIl ¢poHO (MB®)
npedocmasum YkpauHe
kpedum e 14-18 mnpd
dosn. no
cmabusnu3zayuoHHou
npoepamme stand by,
coobuwun eyepa MIB®.
Takoebl umoau muccuu
aKkcnepmoe ¢hoHOa Ha
YkpauHy c 4 no 25 mapma

rmaBa HaubaHka CtenaH KybGuB Ha npecc-koHdepeHumn B Knese.
«Mbl XOTUM BHEAPUTb UHMNAUMOHHOE TapreTMpoBaHWey», - cKasars
Ky6us. Mo ero cnosam, B HacTosilwee BpeMs HauuoHanbHbIi H6aHK
He BNUAEeT Ha CTabunbHOCTb Kypca HauMOHanbHOW BarnoTbl MO
OTHOLUEHMIO K Jonnapy nyTeM pacxodoBaHWSA 30510TOBatOTHbIX
pe3epBoB. «fAkopem Oyaer MHMNAUMOHHOE TapreTupoBaHuey, -
pobasun rnasa HBY.

KommeHTapuu: - RosBusinessConsulting - HaumoHanbHbIn GaHk
YkpavHbl (HBY) noctaHoBun npogaBaTb (U3NYECKMM  nvuam
HanWYHY MHOCTPaHHYo BamntoTy Ha cymmy Ao 15 Toeic. rpH ($1 340)
B oOHu pykn, nepepaet "PBK-YkpanHa". "YunTbiBas coxpaHeHue
HaNpPsPKEHHOM  CUTyauuMM  Ha  OEHEXHO-KpeOUTHOM  pblHKeE,
noctaHosneHnem N172 BBefgeHbl OTAENIbHble AOMOJSIHUTENbHbIE
CcTabmnmnsaumoHHble Mepbl, @ UMEHHO YYMTbIBasi MOBbLILLEHHbIA CNPOC
Ha HanW4Hyl MHOCTPAaHHYK BanTy, YCTaHOBMIEHA MaKcuMarnbHas
CymMMa ee npojdaxu ofHOMY du3ndeckoMmy nuuy, KoOTopas B
9KBMBArieHTE HE MOXET npeBbiwaTb 15 ThiC. FPH B TEYEHUE OLHOrO
ornepaumoHHoro (paboyero) gHa B npeferniax ogHoro H6aHKOBCKOro
yupexaeHus", - roeoputcs B coobeHmm HBY.

KommeHTapuu: - Russian Media Monitoring Agency - PeweHne MB®
AenaeTt BO3MOXHOW nomouwb YkpauvHe co ctopoHbl EC n EBPP -
BMecTe oHuM obewanun KueBy ewe 12 mnpg gonn. dopmanbHoe
opobpeHune pykoBoacteo MB® pgact B anpene, HO AeHbrn 6yayT
BblOEMNEHbl TONbKO MNOCNe MPUHATUS BRacTaMu YKpauHbl nnaHa
pedopMm ana crabunusaumm SKOHOMUKW. B mx uvncne nosblleHme
TapudoB Ha ras ans HaceneHus. lonHbIA nepeyvyeHb TOro, 4To
HY>XHO caenaTb, MOSsIBUTCA MNO3Xe, ykasan npencraButens doHaa.
"Hadptoras YkpavHbl" B cpeny ob6bsaBusi, 4To nnaHupyet ¢ 1 mas
YBENUYAUTL LEHY Ha ra3 gnsi Hacenenus B cpegHem Ha 50%. B 2013
r. aecovuut Orgxeta "Hadtorasza" goctur noutn 2% BBIM. Ecnn
BepxoBHas paga He  0gobpuT  aHTUKPU3UCHbIE  Mepbl
npaBuUTENbLCTBA, TO YKpauHe rpo3uT aedonTt, 3asBuil npembep-
MUHUCTP ApceHun AueHtok. Mocgonr Ykpaunbel goctur 53% BBI1 (75
MAp4 4OMS1.), a KpynHble BbiNnaTbl NPEeACTOAT yXKe B 3TOM rogy.
BonbwunHCTBO  pedopm, koTopble npegnoxut MBO, 6ygyt
HenonynsipHbIMK, NpeabIayWnin KpeguTt doHaa bbinT 3aMOPOXKEH Kak
pa3 13-3a HeCNoCcoOHOCTU NpuaepKMBaTbCs rpadumka pocTa LEeH Ha
raz ons OAOMOXO3§UCTB, HanomuHaeT Yunbsam [xekcoH n3d Capital
Economics. Mo nporHo3sam ykpavHcKkoro npasutensctea, B 2014 r.
9KOHOMMKA YKpauHbl MOXeT cokpaTutbca Ha 3%, a uHdnauus
coctaBut 12-14%. WM3-3a 3aBbILIEHHOrO Kypca HauMOHanbHOM
BaniTbl geduumt Tekywero cveta Bblpoc go 9% BBI,
MeXayHapoaHble pe3epBbl CHU3BUIUCL O KPUTUYECKU HU3KOro
ypoBHS. YKpavHckun LB gonroe Bpems yaepxusan Kypc Ha ypoBHe
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locdone YkpauHbl docmua
53% BBI

MuHopuH YkpauHbi
ouyeHusaem deghuyum
6r00xema-2014
"Hagpmoza3za" e $3,3 mnpd

YkpauHa noz2acum e 2014
200y 155,2 Mnpo epH
2ocdoJsiea

8 rpH 3a 1 gonn., HO B 3TOM rogy OTMNyCTUN ero - U B pesynbrarte
Kypc rpuBHbl ynan oo 11 rpH 3a $1 n moxeT elle ynactb Ao 13 rpH
3a 1 ponn., obewaet Y.[xekcoH. Nomowb MB® nomoxeT caoenatb
AeBanbBauuio yrnpasnsemMmom n nsbexatb coumanbHbIX
nocneacTBun, CYMTAET OH.

KommeHTapuu: - Saha-Novosti - [OCydapCTBEHHbIM J0Mr YKpauHbl
poctur 53% BBI1. O6 aTtom, BbICTynas B YeTBepr B MaprameHTe,
3agBun  ApceHun fAuUeHIoK, HasHayeHHbl BepxoBHOW pagomn
npembep-MMHUCTPOM YkpauHbl, nepenaetr PUA Hosoctu. o ero
cnoBam, Ha cerogHa rocgonr YkpauHbl npesbiwaeTr 800
MunnuapaoB rpmeeH (75 munnuapgos gonnapos). OH HanomHun,
410 No Hopmam EC kputndecknm yposHem rocgosnra sasnsetcs 60%
BBI1. PaHee coobLianocb: BO BpeEMS BbICTYMNEHUS B NapflaMeHTe
AueHioKk  Takke 3asBWUN, 4YTO B paMkax pedopmbl Mo
AeLeHTpanusaumm YKpamHCKOM BNacTU M COKpaLLleHMs pacxodoB
rocygapcrteeHHoro 6iompketa B 2014 rogy OygeTr cokpaileHo 24
ThICSAYN YUHOBHUKOB, 1 9TO ByaeT NepBbIn 3Tan COKpaLleHnUs.

KomMmeHTapun: - Prime - AnekcaHgp LWnanak, Ha3Ha4YeHHbIN
BepxoBHOM pagon MUHUCTPOM (UHAHCOB YKpauHbl, OLeHUBaeT
aepuumnt Grogxketa HAK "HadToras YkpauHbel!" B atom rogy B 37
MUNnNuapaoB rpueBeH (okono 3,3 mMunnuapga  OonnapoB Mo
Tekywemy odmumansHoMy kypcy HaubaHnka). “"37 mwunnuapnos
TpeboBanocb ansa cbanaHcmpoBaHna HAK "Hadroras Vkpawusr", -
ckasan Wnanak Ha 6puduHre B cpeay. o ero cnosam, B GrogxeTe
CTpaHbl nNpegycMoTpeHo 33 wmwunnumapga rpveBeH (okono 2,9
MUNnNuapga gonnapoB) Ha obecneveHne cbanaHCMpPOBaHHOCTM
Oogxeta komnaHun. [Ons 3Tux uenen YkpavHa nnaHupoBana
BbINyCTUTb rocobnuraumn. PaHee ApceHunin AuUEeHIOK, Ha3HaYeHHbIN
Pagon npembep-MMHUCTPOM  YKpauHbl, oueHuBan gedvunt
G6iopxeta "HadTorasa" B 2014 rogy B 33,4 munnuapga rpuBeH
(okono 3 mMunnuapgoB OonnapoB No Tekywemy Kypcy). NMpyn atom
HOBbIN rnaBa npaeneHna "Hadgprtorasa" Angpen Kobones
3Ha4YUTENbHO MECCUMUCTUYHEE B CBOMX OLEHKaX: MO €ro AaHHbIM,
aepunumnt Orogxketa komnaHum no wutoram 2014 roga coctaBuT
MuHuMym 80 munnuapnoB rpuBeH (7,2 munnuapga gonnapos). o
AaHHbIM  AueHoKa, XOnguHr  MMeeT  3af0JDKeHHOCTb  nepepn
Kpeautopamu B pasmepe 7,7 munnmapna 4onnapos.

KommeHTapuu: - Ukrinform - OBwme BbinnaTtbl N0 rocyaapCTBEHHOMY
ponry B 2014 rogy 3a cyeT cpeacTB rocygapCTBeHHOro Owgketa
oueHumBaloTCa Ha ypoBHe 155 mnpg 157,2 mnH rpuBeHb. O6 aToMm
roBOopuTCs B MpoekTe 3akoHa 00 W3MEHEeHUsiXx B TrOCOOXKeT,
obHapopoBaHHOM Ha canTe BepxoBHon Pagpbl YkpauvHbl, coobuiaeT
YkpuHdopm. Kak oTmevaeTtcs, n3 aton cymmbl 64,4% wnnu 99 934 .4
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Hegpuyum 6r00xema
ebIpoC ewe Ha mpemsb

MJITH FPH COCTaBAT BbINnaTthl N0 BHYTpeHHeMy gonry n 35,6% wnnu 55
222,7 MNH rpvBeHb - BbiNfAatbl NO BHewHeMy pgonry. O6bem
nnatexen no obcnyxnBaHuo rocyaapcteeHHoro gonra Ha 2014 roa
nporHosunpyetcsa B cymme 46 mnpg 014,8 mnH rpueeHb, 4To Ha 1
158,6 MnH rpuBeHb Oonblwe OT nnaHa, NpPeayCMOTPEHHOro B
npegblgywen pepakumm 3akoHa YkpaumHbl "O [ocyaapcTBEHHOM
Grogpkete  YkpauHbl Ha 2014 rog". CornacHo  OOKYMEHTY,
obcnyxnBaHNe BHYTPEHHEro rocygapCTBEHHOro Aofra COCTaBuT B
2014 rogy 32 mnppg 273,3 MIH rpuBeHb, 4To Ha 4% wnu Ha 1 080,4
MAH rpuBeHb Oonblwe oT nnaHa Ha 2014 rog. YBenudeHue
yKas3aHHbIX pPacxXxodoB CBSA3aHO C POCTOM OCyAapCTBEHHOro
BHYTPEHHEro pfonra, 4T0 npegonpeaeneHHo HeobXOANMOCTbIO
dmHaHCUpoBaHUA geduumta rocbiogkera 3a CYET BHYTPEHHUX
rocy4apCTBEHHbIX  3aMMCTBOBaHWA W CTOMMOCTW  [OMrOBbIX
WHCTPYMEHTOB Ha BHYTPEHHEM (PUHAHCOBOM pbiHKe. OBcnyXneaHue
BHeLUHero rocygapcteeHHoro gomnra Ha 2014 rog 3annaHuMpoBaHO B
cymme 13 mnpa 741,4 MnH rpuBeHb. YBenuvyeHue pacxodoB Ha
obcnyxuBaHne BHELLHEro rocygapCTBEHHOro gosnra B cymme 78,2
MJITH rPUBEHb NpeaonpeaeneHo pocToM NPOrHO3HOro oduLManbHOMo
Kypca HaunoHanbHoro 6aHka k gonnapy CLUA.

KommeHTapuu: - Ukrainian Business Portal - B aHBape-¢eBpane 2014
roga ocypapctBeHHbIM gonr noracunu Ha 11 mnpg 688,9 mnH.
rouBeH. BHyTpeHHM gonr nokpbin Ha 11 mnpg 153,2 MNH rpmBeH,
BHELUHWUI - Ha 535,7 MNH rpuBeH. [0CygapCTBEHHbIE 3aMMCTBOBaAHMSA
Ha drMHaHCUpoBaHue rocyaapCTBEHHbIN GropxeT Obinn
ocywecTBneHbl B o6beme 11 mnpa 940,1 MIH rpuBeH, B TOM 4yucrne
obwero donHga - 10 mnpa 201,2 mnH rpmBeH. Ha BHYTPEHHEM pbIHKE
Obio npueneyeHo 11 wmnpa 851,2 MNH rpMBEH, OT  BHELLHUX
NCTOYHUKOB MOCTYMUO 3auMCTBOBaHUN Ha cymmy 88,9 MIiH rpuBeH
cneumanbHoro QoHga Ha (UMHaHCUPOBaHME COBMECTHbIX C
MEXAyHaApOOHbIMX  (DMHAHCOBBLIMM  OpraHM3auuMs My NPOEKTOB
passutua. Kpome Toro, B 2014 rogy Bbeinyctunu obnurauumn
BHYTPEHHEro rocyJapCTBEHHOr0 3arma C LUenbl  YBeNn4eHus
yctaBHoro kanutana HAK "Hadtoras Ykpauube!" Ha 11 mnpa 066,4
MAH rpH. OT npuBaTtMsauum rocumyllectBa 3a sHBapb-gyeBparnb
2014 r. noctynuno B rocbiompkeTt 45,7 MnH rpuBeH. Hambonbline
noctynneHns B obwwun ¢oHg rocbrogxketa B AHBape-ceBpane
COCTaBWMW: Hanor Ha Ao6aBneHHY0 CTOMMOCTb C NPOM3BEOEHHbIX B
YkpavHe ToBapoB (paboT, ycnyr - cbop) - 13 mnpg 374,3 MIH rpH,
yTo Ha 310,1 MnH rpH, nnn Ha 2,4% 6onblle Yem 3a aHanOrMYHbIN
nepuog npowsoro roga; Hanor Ha [o6aBneHHy CTOMMOCTb C
BBe3eHHbIX Ha TeppuToputio YkpauHbel ToBapos - 10 mnpa 080,2 mnH
rPH, 4TO Ha 2 mnpg 995,8 MnH rpH, unn Ha 22,9% MeHbLUe YeM 3a
aHanornM4yHbli nNepuog nNpoWoro roga; Hamor Ha npubbinb
npegnpuatiin - 7 mnpg 620,3 MnH rpH, 4to Ha 6 mnpa 509,2 mnH
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YkpauHa e ¢hesparsne
coKpamuna
ompuyamersibHoe casnb00
mekyuwie2o cyema Ha 41%,
Ho depuyum ¢huHcyema
ebipoc noymu Ha 17%

®rone: EC pasdenun
coaslawieHue ¢ YKpauHoli 8

rPH, unn Ha 46,1% MeHblle, YeM 3a aHanornMyHblin nepuosg
NPOLUNOro roga; akuu3HbI Hanor C Npou3BedeHHbIX B YKpauHe
nogakumM3HblX ToBapoB (npoaykumn) - 3 mnpg 536,1 MIH rpH, 4TO Ha
1 mnpg 063,6 MIH rpH, unn Ha 23,1% MeHbLue YeM 3a aHanorMyHbIn
nepuog nNpoLusoro roga; nnarta 3a nofb3oBaHWe Hegpamu - 2 Mnpg
2549 MnH rpH, Yyto Ha 781 MnNH rpH, unn Ha 53% 6Gonble Yem 3a
aHarnorn4yHbl Nepmog NpoLwsioro roga; BBo3Hada nownunHa - 1 mnpa
291,4 MnH rpH, 4To Ha 191,9 MNH rpH, nnun Ha 12,9% MeHbLLe YeMm 3a
aHarnorn4yHbl Nepuo NPoLUNoro roga.

KommeHTapuu: - Ekonomika - [leouumTt TekyLlero cyeTa niaTexHoro
GanaHca YkpauHbl B ¢eBpane coctaBun $121 mnH, 4yto Ha 41%
MeHbLUe, YeM B siHBape. [eduumt TeKywero cyeTta nnaTexHoro
GanaHca YkpauHbl B dpeBpane 2014 roga coctasun $121 mnH, 4yto
Ha 41% MeHbLUe, YeM B siHBape Tekywero roga ($205 mnH) n B 12,2
pasa HWXe nokasaTens 3a aHanorndHbli Nepuog NpoLusioro roga
($1,474 mnppa), coobuwaetcs Ha BebG-canTe HaumoHanbHoro GaHka
YkpauHbl. CornacHo coobuweHno, gedvunt cyeta onepauun c
KanutanoMm W UHaHCOBbIX onepauun B ¢eBpane-2014 pgoctur
$2,018 mnpa, 4to Ha 16,7% npeBblllAeT nokasaTenb sHBaps
Tekywero roga ($1,73 wmnpa). B despane npownoro roga ero
npoduunt coctasun $2,771 mnpa. Mo paHHeim HBY, pedouunt
TEKyLLero cyeta COKpaTuics u3-3a pesKoro nageHns obbemoB
nMnopTa BCNEACTBUE CHMXEHUA IKOHOMUYECKOW aKTUBHOCTU W
AeBanbBaUuM TPUBHKW, Torga Kak ageduuuT dUHaAHCOBOro cyeta
BbIpOC  NO4  BAUSAHWEM  HECTabWUMbHOM  3KOHOMUYECKOW W
NOSIMTMYECKOM CUTyauun B CTpaHe M ocrabneHus HauuMoHanbHOW
BantTbLl. B pesynbTaTte, no gaHHbIM HaubaHnka, gemunTt cBOAHOroO
nnatexHoro 6anaHca YkpauHbl B deBpane-2014 poctur $2,139
MInpa, Torda kKak B siHBape Tekywero roga oH coctaBnsn $1,935
MnApg, a B eBpane npowsioro roga Obin 3aduKCMpOBaH €ro
npocpmumnt B pasmepe $1,297 mnpa. Mo gaHHbim HBY, B rogoBom
M3MepeHMN IKCNOPT TOBapoB cokpaTtuncs Ha 7,4% (oo $4,9 mnpa,
nMmnopT — Ha 21,7% (oo $5,4 mnpa). "YcuneHvne aesanbBaLMOHHbIX
OXMOAHUMA MU OTTOK OEeno3uTOB U3 GAHKOBCKOWM CUCTEMbI NMPUBENN K
POCTY OTTOKa HanuyHol BantoTbl BHe GaHkoB Ao $1,9 mnpa, Toraa
kak 3a Becb 2013 oH coctaBnan $3,3 mnpa. OpHoBpeMeHHO
Habnoganca OTTOK cpeacTB N0 MNPAMbIM - MHOCTPaHHbIM
nHBectmumsam ($209 mnH), a Takke No Kpegutam M obnurauusim
YacTHOro cekTtopa", — oTMevaeTca B coobuweHun. HBY Takke
OTMeYaeT, YTO Ha nokasaTenu nratexHoro GanaHca B despane
oKasarno BnusiHMe odepegHoe nnaHoBoe noraweHne kpeauta MBO B
pasmepe $360 mMnH.

KommeHTapuum: - TVi TV - Heo6xoanmocTb KOHCynbTauun ¢ Poccuen
cTtana ogHou u3 nNpuyunH, no kotopbiM EC pasgenun cornaweHne o6
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mowm yucne, Y4mobnbi
MPOKOHCYIbMUpPO8ambCs
¢ Poccueli

accoumauum ¢ YKpanHoOM Ha ABE 4YacTu M nognucan TOSbKO
NOSIMTMYECKME T[NaBbl, 3asiBUST €BPOKOMUCCAP MO PacCLUMPEHUIO U
nonutuke coceactea LtedpaH Prone B MHTEPBLIO €BPOMENCKOMY
nsgaxuio Euractiv. Ykpanna n EC nognmucanu nonmvtmuyeckui pasgen
cornawleHmnsa o6 accoumauum 21 mapTta. QKOHOMUYECKAs YacTb noka
He noanucaHa, HO EBpocol3 pewnn OTKpbITb CBOW PLIHOK AN
YKPAWHCKOW MPOAYKUMN B OQHOCTOPOHHEM nopsake. Kues Bbipasun
FrOTOBHOCTb NoAnMcaTb 3KOHOMUYECKYH YacTb NOCIe Npe3angeHTCKUX
BbIGOpOB, HameudeHHbIX Ha 25 mas. B Bptoccene He ncknouunm, 4to
aaTta nognucaHus MOXeT ObiTb onpegeneHa 4yepes Mecsl nocne
BblibopoB. B MO Poccun HasBanu nognncaHue mnonnuTu4ecKon
YacTM NOCNELUHbIM LaroM, KOTOPbIA Bbi3biBAET HEMANo BOMPOCOB.
"Cornawenne o6 accoumauum - 3TO AEUCTBUTENbHO CIOXHbIN
OOKYMEHT, KOTOpbI  coaepxuT psg  obsasatensctB.  Hosoe
NpaBUTENbLCTBO [OMKHO MMETb BO3MOXHOCTb 06gymaTb KX BCe.
BaxHo Takke, 4Ttobbl Yy Hac Obo Gomnble BpPEMEHM Ha
NPOOOSMKEHNE KOHCYNbTauunM C POCCUMCKON CTOPOHOW", - OTBETUS
®rone Ha BOMpoc, NoyemMy BbINIO peLleHo NoANMCbIBaTb AOKYMEHT MO
yactam. [lo ero cnoBam, KOHCynbTauuu "KacakwTCs OTHOLUEHWUN
Mexay cornalleHnem O 30He cBOOOAHOM TOProBnNn U TaMOXEHHbIM
cot3oM" (Poccus, benopyccusi, KazaxctaH) u BAMAHUA cornalleHnn
o6 accoumaumm Ha oTHOoweHua cocegen EC ¢ cocegHumu
rocyaapctBamu. B Hosibpe 2013 roga kabmuH  YKpauHbl
NPUOCTaHOBM MNOArOTOBKY cornaweHna o6 accounaumm ¢ EC,
OOBSACHMB 3TO OLWYTUMbIM CHUXEHMEM ToBapoobopoTa Co CBOUMM
OCHOBHbIMK NapTHepamu - Poccuen n CHI, cnoxHon cutyaumnen B
SKOHOMMKE W u3gepxkamn, kotopble KueB MOXeT noHectn oT
3aknyeHnss gorosopa. MaccoBble akumMm npotecta U ynuyHble
Becnopsagkun npuBenu K ToMy, 4TO 22 peBpana Ha YKpauHe
npounsoLusia CMeHa BfacTu, UMetoLas npu3Hakm rocygapCTBEHHOMO
nepesopoTa. BepxoBHasa paga oTcTpaHuna OT BfacTu npesngeHTa
BukTopa AHykoBU4Ya, M3MEHMUNA KOHCTUTYLMIO U Ha3Hauuna Bbibopsbl
Ha 25 mada. HoBasi BnacTb NpoBo3rnacuna Kypc Ha eBpouHTEerpawumio.
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lNocypapcTea-yd4acTHHKW EABP Spmenna  benapyck Hasaxctan Heiproiscran  Poccua

Mokazatent AHBApE-aeKabpe 20013 1

Poct BBN (%, AHE-gex 2013r K aHe-gek 2012r) 3,5 0,9 6,0 105 13 T4
PoCT npoOMbIWASHHGTO NPOHIBOACTES (%, AHB-Aek 2013r K aHe-ger 2012r) 6,8 -4.8 23 343 0,4 3.9
PoOCT NpoayKLUMK CENbCHOTD XO3ARCTEE (%, AHB-A2k 2013r K AHB-Aek 2012r) 71 -4.0 116 29 6,2 1.6
PocT ofeema rpyzonepesosok (Bes Tpybonpoeonos) (%, AHB-gek 2013r K AaHe-aek 2012r) 19 -4.8 87 29 0,6 0,6
MHBECTHLUMM B OCHOBHOW HanuTan (%, AHB-ask 2013r K Ave-aeH 2012r) g2 . 15 6,5 23 -03 17,2
3IKcnopT (MapAa 5, AHB-Aek 2013r ) 15 37,2 B25 18 5233 12
MmnopT (mApa, 5, AHE-A2kK 2013r ) 45 430 489 6,0 344 3 41
Caneno Tekywers cdeta (B % 1 BB, ave-gex 2013r) -0 ** g5 ** 0,1 -290 ** 16 * =27
(OfMEHHBIR KYPC, HAUKWOHaNBHEA BanwTa K Aonnapy CLUA (cpeaHuid 33 AHB-aek 2013r) 4097 8BE1. 4 1521 484 318 48
Mugnauua, MNL (%, aekabpe 2013r k gekabpo 20012r ) 56 16,5 48 40 6,5 3.7
PocT nexdesdol Mmaccel, M2 (%, aekafpe 2013r K aekabpro 2012r) 149 18,1 16 228 146 17,7
3ON0TOBANKTHLIE pe3epBbl (B MECALEX HMNOPTa TOBaPOE , Aekabpe 2013r) 6,0 15 47 45 17,8 16 *=*
MpoduuuT [ AedUUKT rocynapcTeeHHoro Biog#eTta (B8 % K BBIN 33 AHe-a2k 2013r) : 1,0 0,9 =* -21 -20 * -13 0,2
POCT KpeaMTOBaHHA SKOHOMHKK BaHKamu (%, aerabpe 2013r K gekabpro 2012r) = 11,1 285 13,4 345 175 387
MoHa3aTenk KEYSCTES SHTHEOB OAHKOBCHOH CHCTEMBI, HEpaBOTaWKE KpeauTel [ KpeauTel (%, Aekalpe 45 45 == 31,2 55 6,0 229
MoHa3aTenk afSHE3THOCTH KanWTana GaHKOBCHONH CHCTEMBl, HanuTan [ aKkTHBLl (%, Aekafpe 2013r) 155 146 ** 15,1 250 135 221

MCTOYHHEM: HELMOHENbBHBIE BESOMCTES

Mpumeyarua:

‘B Benapyck, HasaxcTane, POCCHH YHE33H NpoduUHT/ AedHUnT KOHCONWAMpoBaHHorD GloaseTa B % w BBN

* B Benapyci M POCCMM yKa3aH O0bEM KDEUTOE GaHKOBCKOMD CEKTORE; B Ta#MKUCTAHE YHa3aH 00bEM KPEOUTOR KR dUTHEIX OpraHu3a LMl
B Benapycd W POCCHM YHa3aH obbem Oeno3HTOE B BEHKOBCHOM CEKTODE

* B Hasaxcrane yHE3@Hb! 33AMbl C NPOCEOYEHHON 38 00/MEHHOCTEH CBbIWE 30 gHeR

* - DLEHKE HEUHOHANEHEIX BELOMITE

** - NOKa3aTeNb 33 CeHTAGPL WA AHBApb-CceHTABpE 2013

** - NOKa3aTeNb 33 HWIHE HAW AHEAPb-HIOHE 2013

Mpumeyanue: Hactoawmit gaiaskecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHKka passutusa (EABP). Cosepsalasnca 3aech MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauven u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



