21 - 27 aHBapsa 2015
roaa

\© EBpa3suickui baHk Pa3Butua N92015-3

MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: 06beM 3aka3oB Ha TOBapbl ANUTENbLHOrO NOMb30BaHUA 3a Aekabpb HEOXMAAHHO CYLLECTBEHHO
CHWU3MICS, B TOM YMCE 3a BbIYETOM 3aKa30B Ha TpaHCMNopTHoe obopydoBaHue. MHOeKC onepexarowmx
WHANKATOPOB 3a Aekabpb HECKONbKO YMEHbLLUWUICS MO CPaBHEHUIO C HOSIBpeM, XOTS M oKasancs Bbille
GonblUIMHCTBA NPOrHO30B. Mexay TemM, MHAEKC NoTpebuTensckon yBepeHHOCTH no Bepcum Conference
Board 3a siHBapb 3HAYMTENbHO MOBLICUIICS MO CPABHEHWUIO C MNpedblayluMM MecsileM, npes3onas Bce
MPOrHO3bl 3KCNEPTOB.

CerogHa BeYyepoMm CTaHyT M3BECTHbl WTOMM O4YepedHOro 3acedaHusi pykoBoactBa PenepanbHoum
Pe3zepBHOM Cuctembl (PPC) no Bonpocam OEeHEXKHOW NOSUTUKN.

EBpona: cornacHo npenBapuUtefibHbIM oueHkaMm, uHaekcbl PMI ona npombiwsneHHoOCcTH, cdepbl yenyr
N KOMNO3UTHbIN N5 CTPaH eBPO30HbI NOBbLICUITMCL MO UTOraMm fHBaps. Takke, B AHBape CyLLECTBEHHO,
B Gonbluen, Yem OXmaanocb, CTEMEHW, BbIPOCNN UHAEKCbI 3KOHOMWUYECKUX HACTPOEHUM 1 OLIeHOK
Tekywen cutyauum B [epmaHun, nybnukyemble ZEW wun Ifo, a Takke uHAEKC noTpedbuTenbcKoun
yBepeHHocTu no sepcun GFK.

Esponenckun LeHTpanbHbin BaHk (ELIB) 06b5B1Nn 0 Hayane nporpaMmbl CKYNKU rocyaapCcTBeHHbIX
OonroBbIX 06A3aTenbCTB B pasmepe 60 mnpa eBpo B Mecsl, Ao ceHTabps 2016r. Pasmep nporpammbi
OLLYTMMO NPEBbLICUI OXNAAHUSA YH4ACTHUKOB PbIHKOB N 3KCMEepPTOB.

Ha Bbibopax B napnameHT peumun nobeann 6nok «CUPUN3A», HaMepeHHbIn OobuBaTbCs U3MEHEHUSA
YCNoBUN AENCTBYOLLEN NPOrpaMmbl BOCCTAHOBEHUS LONTOBOW YCTOMYMBOCTU CTPaHbI.

Asuna: B Kutae cornacHo npeaBapuTenbHoOM oueHke wuHAekc PMI no Bepcun HSBC ans
NPOMBbILNIEHHOCTU BbIPOC MO UTOram siHBapsi, NPEBbICUB BONbLUMHCTBO NPOrHO30B. Mexay TemM, MHAEKC
onepexarwLwmx 3KOHOMUYECKUX WMHOMKATOPOB 3a [OeKkabpb HECKOMNbKO CHU3WICA MO CPaBHEHUO C
npeablgywmmMm Mecauem.

B AnoHun no mntoram gekabps cywecTtBeHHO, B GonbLuer, YeM OXMAAnocb, CTENEHU, BbIPOC 3IKCMOPT
TOoBapoB u3 cTpaHbl. MHaekc PMI Ons npoMbIWIEHHOCTU 3a Aekabpb HE3HAYMTENbHO BbIPOC MO
CpaBHEHUIO C HOAGPEM CornacHoO npeaBapuUTENbHON OLEHKE.

ToBapHble pPbIHKU: YCTAHOBIIEHME HACHOCTU OTHOCUTENbHO HamepeHwuin EBponenckoro LleHTpanbHoro
BaHka n ctabununsaums, B TedeHre nepmoga ¢ 20 no 27 sHBaps, Ha BantOTHbIX PbIHKax cnocobcTBoBanm
ctabunmsaummn LeH Ha 30M0TO Ha YPOBHAX HEMHOro Hwke otMeTkn $1300 3a yHuuio, Bbille KOTOPOW
MeTann nbiTancs, HO He CMor NPoABUHYTLCA. LleHbl Ha HedTb konebanucb nog BAUSHUEM OXWUOAHWUN
pocTa crnpoca B YCMOBUSX OXMUBIIEHUS aKTUBHOCTU B €BPOMNENCKOM 3KOHOMUKE W MPOAOIKaroLerocs
ObICTpOro pocta HakonneHHbIX 3anacos B CLUA.

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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LleHbl Ha HedTb NO MTOram TOpProB 27 sAHBaps MexayHapogHble LeHbl Ha HedTb 1 30110TO
2015 ropa: oduumanbHble LEHbl HeMTAHbIX 70 1350
dbtodepcoB  Onvkamwero Mecdua MnocTaBku 65 13200
coctaBunu B JloHgoHe Ha InterContinental 60
Exchange Futures Europe — $49.60 (+3.35% no 1250
cpasHeHuio ¢ 20 aHBaps) 3a 6appenb; B Hblo- 55
Mopke Ha New York Mercantile Exchange — Light 50 1200
Sweet Crude Oil - $46.23 (-0.34% no 45 1150
cpaBHeHuo ¢ 20 siHBapsi) 3a Gappernb.

40 1100
LleHbl Ha 30M0TO MO MUTOram TOpros 27 sHBaps S— - 17 avis 99 o —
2015 ropa: odmumnanbHas LeHa blovepcoB Ha

NYMEX WTI Crude ICE Brent Crude COMEX Gold

30J510TO Onwkanwero mecsua nocrtaBkum B Hbio-
Mopke Ha COMEX cocTasuna $1279.4 3a yHuuio Memounuk: Thomson Reuters
(+0.20% no cpaBHeHuto ¢ 20 aHBaps).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

PocTt nokasatens akoHomu4yeckom aktuBHoctu ([MOA) B aekabpe 2014 roga oueHuBaeTcs B
2.3% B rogoBOM BblpaXXeHun, coobLumna HauMoHanbHasa ctatuctTudeckas cnyxba, n no utoram roga
BblpoC Ha 3.9%.

O6bem npoMmbIlWIeHHOro npousBoacTBa B Aekabpe 2014 Bohipoc Ha 4.3% B rogoBOM
BblpaxxeHn. O6bem BanoBOW NPOAYKUMU CENbCKOro XO3fIMCTBaA BbIPOC Ha 7.2% B rogoBOM
BblpaxxeHnn. O6bem ctpouTtenbcTBa Bblpoc Ha 0.2% B rogoBoM BbipaxeHun. O6G0poT Toprosnu
cokpatuncsa Ha 13.3% B rogoBoM BblpaxeHun. O6bem ycnyr (6e3 Toprosnu) Boipoc Ha 13.8% B
ro4OBOM BbIpaXXeHWMU.

AkcnopTHbIe noctynneHus B gekabpe 2014 roga coctaBunu $135.3 MiH., 4To Ha 3.1% Gonblue
yem B Aekabpe 2013 roga. 1o OTHOWeEHMIO K NpeablaylemMy Mecsuy 3KCnopT Bblpoc Ha 1%. Mo
ntoram roga poct akcnopta coctaBun 2.7%.

MmnopT B aekabpe 2014 roga coctaBun $391.1 MnH., 4To Ha 14.7% MeHblLUe MO CPaBHEHMIO C
aekabpem 2013 roga. B cpaBHeHUM ¢ npegbioylMMm MecsiLem MMnopT Bbipoc Ha 1.8%. lNo ntoram
roga poct nmnopta coctasun 0.4%.

EBponencknin 06aHK peKOHCTpykuun m pasutua (EBPP) yxygwwun nporHo3 no pocty BBI1
ApmeHnumn B 2015 rogy Ao Hynst BMECTO paHee NporHosvpyembix 3.5%.

MokasaTenb 3KOHOMUYECKOM aKTUBHOCTU MHpeKcbl akTMBHOCTU OTpacnen 3KOHOMUKN
3a nepmopg
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KommeHTapuun: coctosiHme MNMOA He3HaumTenbHO ynydwunocbk B gekabpe 2014r. u ero poct CoCTaBui
2.3% B rogoBom BbipaxeHun. Cnegyet OTMETUTb, YTO CylWleCcTBEHHoe ocnabneHve nokasaTtenen B
TOProsne, CBA3aHHOE C COKpaLleHNEM AeHEeXHbIX NepeBOAoB, AeBanbBaumen pybrns n cooTBETCTBYOLWMM
ocnabneHvem BHYTPEHHEero crnpoca, Oblfio KOMMEHCMPOBAHO YCKOPEHWEM pPOCTa B CENbCKOM XO3SNCTBE,
ycnyrax v BO3BpalleHneM CTpouTenbCcTBa B NO3UTUBHYIO 30HY. B pesynbtate, no utoram 2014r. poct MN3A
coctasun 3.9% (3.5% no ntoram 2013r.), 4TO CBMAETENBLCTBYET O TOM, YTO pocT BBl MOXeT cnoXxuntbca co

3Ha4eH

namm Boiwe 3.5% B 2013r. Pe3koe cHmxkeHne nporHosa BBl Ha 2015r. co ctopoHbl EBPP, no Bcen

BUOMMOCTU, CBA3AHO C OXWUOAHUAMW OTHOCUTENbHO HEeraTuBHbIX MOCNEACTBUMA cnaga W agesarbBaluv B
Poccunn Ha 06 beMbl AEeHEXHbIX NEPEBOAOB, NHOCTPAHHBIX MHBECTULMIA 1 BHELLHIOW TOoproemto PA.

ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo ntoram 2014r. cpeaHsan peanbHasa 3apaboTHas nnarta ysenunyunacb Ha 0.3% no cpaBHEHMIO C
2013 rogom. Mo ntoram gekabps cpenHasa peanbHasa nnaTa YMeHbLUMIach N0 CPABHEHUIO C TEM Xe
MecsueMm npotusrioro roga Ha 0.1%.

PocT cpeaHel peanbHO HaUMCIEeHHOM 3apnaaThl, B %
K TOMY e MecsiLly NpoLuioro roga
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NemoyHuk: Bencmam

KommeHTapuu:

PocTt cpegHen peanbHon 3apaboTHOM nnaThl B CTpaHE BEPHYNCA K HymM, XOTd BCE elle OcTaeTcs
oTpuuateneHbiM. Ee ymepeHHoe CHWXeHne cnocobCTBOBano onpaBAaHHOM KOHCONUOALMM BHYTPEHHEro
cnpoca B paMKax YKpenneHus nnatexHoro 6anaHca cTpaHbl B TeydeHne 2014r. B aTom CBSA3M Mbl He
yBEepeHbl, YTO CTabunmsaumio cpefHen peanbHOW 3apnfiaTtbl B KOHLUE roga crnegyet OueHuBaTb Kak
OOHO3HA4YHO MO3UTUBHOE COBbITHE.

KoHcmaHmuH ®Edopos, Omdesn cmpaHo08020 aHanusa AY

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

MHpekc notpebutenbCckux LeH B gekabpe 2014r. Mo cpaBHEHMIO C npeabligylwmm MecsiLuem
coctaBun 100.5%. 3a nepuog ¢ Ha4yana roga (aekabpb 2014r. no cpaBHeHuto ¢ aekabpem 2013r.)
UeHbl © Tapudbl Ha noTpebuTenbckMe ToBapbl WM ycnyru  yBenuuyunucbe Ha  7,4%,

NpOOOBOSIbCTBEHHbIE TOBapbl — HA 8%, HENPOOOBONLCTBEHHbIE — Ha 7,8%, NNaTHbIE YCAyrn — Ha
6,4%.

> LUeHbl npeanpuATMR-npouM3BoAUTENEN MPOMBIWSIEHHOA MNPOAYKUMM C  Yy4eTOM  ycnyr
NPOM3BOACTBEHHOIO Xapakrepa B gekabpe 2014r. no cpaBHeEHUIO ¢ HOABpeM cHu3MNucb Ha 5%. B
rogoBOM BblpakeHne OHW cokpatunncb Ha -1.6%. LleHbl Ha npou3BefeHHYH NPOoAYKLMIO
yMeHbLMANCL Ha 5.4%, Ha ycnyrn Npon3BOACTBEHHOrO Xxapakrepa — octTanucb 6e3 N3MeHeHW.

> [OeHexHaa macca M2 3a pekabpb 2014 roga cokpatunacb Ha -7.2% MO OTHOLUEHUO K
npegbigyliemy mecsauy u Ha -8.2% B rogoBOM BblpaXeHun, coctaBmB 7 TpriH 966 mnpg Tedre,
coobwwmn HaubaHk.

> EBponenckun 6aHK PeKOHCTPYKLMM U pas3BUTUA NporHosmpyeT, 4Yto B 2015 rogy poct BBI
KasaxctaHa coctaBut 1.5%, coobwaet WA Hooctn-KasaxctaH. MHpNsaumMa nporHosmpyeTcs Ha
YPOBHE NpnbnmanTensHo 6.5%.

OnHamuka komnoHeHToB UIL] WML, npoueHTHaA cTaBKa, OeHeXHasa Macca
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UcmoyHuk: HB PK

UemoyHuk: HE PK

KommeHTapuu:

B TeueHune 2014r. nudnaums yckopunacbk, coctaBuB 7.4% B ro4OBOM BbIpaXXeHUN (Npu LeneBoM kopuaope
B 6-8%) Ha KoHel aekabpsa (4.8% Ha koHeu aekabps 2013r.) B pesynbrate addekrta nepeHoca pocTa
UMMNOPTHBLIX LEeH Ha noTpebuTenbckylo Kop3uHy nocne pAesanbBaumm B deBpane 2014r. YckopeHue
NHPNSALMM BbINO 3adPUKCUMPOBAHO ANA BCEX rpynn ToBapoB. Tak, MHPNAUMUS LeH Ha NpoLOBOSIbCTBEHHbIE
ToBapbl coctaBuna 8.0% (3.3% B aekabpe 2013r.) u Ha HenpogoBonbCTBEHHbIE — 7.8% (3.3%). OTpagHo
3aMeTUTb HEKOTOPOE 3aMeaSIeHME LIEH Ha YCIyry B MEHbLUEN CTENEHN 3aBUCUMbIX OT uMmnopTa. MHdnauns
Ha nnaTHble ycnyrnm coctaBuna 6.4%, 4To HwkKe nokasatensa B gekabpe 2013r. (8.0%). YxxecTtoueHue
OEHEXHO-KPeAUTHON  MOMUTUKW,  COKpalleHue  dKcnopTa, ocnabneHve  BHYTPEHHEro  cnpoca,
aOMVHUCTPATUBHBLIN  KOHTPOSib LEH, CHWKAKLWMECS MWMMOPTHbIE LEHbl, CHWKEeHWe UuUeH Ha HedTb

CMOCOBCTBYIOT cCOeEpXMBaHMIO MHMNGUMKN, a Takke gednsaumm ueH npousdsogutenen (-1.6% Ha koHel
aekabpsa 2014r. B ro40BOM BbIpaXXeHUN).

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



21 - 27 aHBapsa 2015
roaa

\© EBpa3suickui baHk Pa3Butua N92015-3

Kbiprbi3cTaH

» Canbpo rocygapcTtBeHHoOro 6romxeTta 3a 2014 rog crnoXmnnocb oTpyuatenbHbiM Ha ypoBHe 4.9%
BBIN. Be3 yyeta kpeguTtoB MO nporpamme rocyaapctBeHHbIx uHBecTuuun (MIFA), rocbropxeT
CNOXWNCS C NONOXNUTENbHBIM canbAao Ha ypoBHe 2.2% BBI.

» [lpuHumMas BO BHUMaHWE COXpaHeHue [aBfieHUss Ha OOMEHHbI KypC W, COOTBETCTBEHHO, Ha
NHp AU, HaumoHanbHbIn 6aHK KP nprHsn pelleHre NoBbICUTbL pa3Mep y4eTHOM cTaBKky Ha 50
6asuncHbIX NyHKTOB Ao 11%.

» 3a nepuon ¢ 1 no 23 aHBaps 2015r. pocT noTpeduTenbCckux LeH coctaBsun 0.48%. B Tom yncre,
LeHbl Ha MNPOAOBOSILCTBEHHbIE TOBapbl Bbipocnn Ha 0.9%, a LUeHbl Ha HenpoAOBONbLCTBEHHLIE
TOBapbl 1 ycnyri octanucb 6e3 nameHeHus. Nlogosas nHpnsuma coctasmna 10.5%.

HanoroBble goxoakl rocooaxera: B % Pacxopabl rocorogxeTta: B % BBI1
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KommeHTapuu:

CHwkeHne obbemMoB UMMoOpTa M 3amMednieHne B 3KOHOMUKE cKas3anvCb Ha HasioroBbIX MOCTYMNNEHUNAX,
KoTopble Takke kak n B 2013 rogy coctasunu 20.8% BBI1. [JononHUTENbHbIE HEHANOroBble MNOCTYNEHNS
no3sonunu yeenuuntb obbem goxogos rocbwopketa Ao 30% BBI1 (29.1% BBIM B 2013r). Ha doHe
HEeBbICOKMX [0X0A0B, MpaBnTenbCTBO cokpalyano tekywme tpatbl (23% BBI1 npoTtus 24.7% BBI1 B 2013r),
B 4aCTHOCTM noTpebuTenbckme pacxogbl (onnata Tpyda u npuobpeTeHne TOBapOB WM yCnyr), Torga Kak
coumanbHble Bbinnatbl octanuck Ha ypoBHe 2013r. Canbgo rocbrogxketa 6e3 ydeta MU cnoxuncs c
npoduumtom B 2.2% BBI1. OcHOBHOE BNUSHME Ha POCT WUTOroBoro Aeduuuta Orogketra NOBNUSANO
yBenuyeHue kanutanbHblx 3aTtpat (11.2% BBIT npotns 8.2% BBI1 B 2013r) B pamkax [NIMA. Mockonbky
uHaHcupoBaHue [ ocyllecTBnNseTcs 3a CYET BHELUHUX 3aiMOB, POCT KanuTarnbHbIX pPacXodoB
ckasarcs Ha cuTyauun ¢ rocygapCTBEHHbIM BHELIHUM J0NroM, KoTopbin B 2014 rogy no oueHkam OOCTur
ypoBHA 54% BBIT (npotue 43.7% BBIT B koHLe 2013r).
CornacHo yTBepxaeHHomy nnaHny, gedouumt rocbogpketa B 2015 rogy pgormkeH coctaeutb 3.3% BBI.
OpHako, cuTyaumsa ¢ GogKeTOM TeKylero roga OCTaeTcsi HeonpedeneHHOM B CBA3W C rpsgyimmMmu
N3MEHEHMAMN B OOXOAHOM 4vactu GrogkeTta B pamkax EASC. Bonee T0ro, HeCKOMbKO 3aBbilUEHHbIE B
pacyetax MOKP oLeHKn NporHo30B AUHAMUKM SKOHOMUKW NpeonpeaensoT nepcnekTmBy HEOAHOKPATHOro
nepecmMoTpa uckanbHbIX NoKkasaTenemn.

Anbeupa KypmaHanuesa, Omdes cmpaHo8020 aHanu3da AY

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» CornacHo pgaHHbiM Poccrtata, mpou3BOACTBO B MNPOMbILWSIEHHOCTM Bbipocno Ha 3.9% no
CpaBHEHMIO C TEM Xe NepuoAOM MPOLUSOro roga no utoram gekabpsa n Ha 1.7% no utoram 2014r.
CooTtBeTcTBYIOLWME NnokasaTtenu coctaBunn 3% n 1.4% ana pobbiBarowen NMPOMbILLIIEHHOCTH,
4.1% n 2.1% pna obpabatbiBalowen npombiwneHHocTn, 3.4% un -0.1% ana npousBoAcTBa U
pacnpepeneHnsa aHeprum, rasa u Boabl.

Cpeaun noObiBaloLIMX OTpacrenr, pocT MO CpaBHeEHUO C TeM xe Mecsuem 2013r. B gekabpe
coctaBun 9.8% B fobbive yrna n Topdcga n 1.6% B nobblve MeTannuyeckux pya. Jobbiva HedTn
cHusnnack Ha 0.6%, npupogHoro rasa Ha 5.3%.

Cpeoun obpabartbiBatolnx oTpacnen, MakCumarnbHble MokasaTenu pocTa B gekabpe Habroganuch
B NPOU3BOACTBE PE3NHOBLIX U NJIACTMACCOBBLIX U3AeNUM N HeMeTanIM4YeCKMX MUHeparbHbIX
npoayktoB (16.4% n 9% COOTBETCTBEHHO), a Havbonee 3HauYnTernbHbI cnag B TEKCTUNbHOM
NPOMBILUIIEHHOCTU 1 MPOU3BOACTBE TPAHCNOPTHbIX cpencTB (13% n 9%).

» [Mpom3BoacTBO B CENbCKOM XO3SINCTBE BbIpOCno Ha 4.2% K Tomy e nepuogy 2013r. no utoram
nekabps n Ha 3.6% no utoram 2014r.

> [MMpogaxn B PO3HUYHOW TOproBne Mo uToram Aekabps BbIPOCIN MO CPaBHEHMIO C TEM Xe
nepuogom 2013r. Ha 5.3%, a no utoram 2013r. B uenom Ha 2.5%. AHanornyHble nokasaTtenu aons
peanbHbIX pacnosfiaraeMbiX OAOXO4OB HaceneHusa coctasunn -7.3% n -1%, a ona cpepHen
peanbHoM pacnonaraemon 3apnnatbl -4.7% n 1.3%. YpoBeHb 6e3pabotuubl 3a gekabpb
coctaBun 5.3%.

» WHBecTMLUMM B OCHOBHOW KanuTan CHU3UNUCb K Tomy Xe nepuody 2013r. Ha 2.4% no utoram
aekabpsa n Ha 2.5% no ntoram 2014r. AHanormyHble nokasatenu coctasunu 2.7% wn 4.5% ans
paboTt B cTpouTenbcTBe. MNnowaabL cAaHHOro B 3KCNyaTaumio Xunba cHu3unacb Ha 3.2% no
utoram fgekabps u Bblpocna Ha 14.9% no wtoram 2014r. B uenom (4OCTUrHYB WCTOPUYECKU
PEKOPAHOro 3HAYEHMS).

» CornacHo nHgopmaumn baHka Poccumn (LB P®), pocT kpeanToBaHMA 3KOHOMMKM OaHKamu 3a
Aekabpb coctaBun 28.6% no cpaBHeHunto ¢ gekabpem 2013r. u 3.9% no cpaBHEHUIO C HOAGPEM.
AHanornyHble nokasatenn coctasunn 31.3% wn 5.4% pna KpeautoBaHus HedUHAHCOBbIX
opraHusaumm n 0.1% n 13.8% ons kpeauToBaHUA PU3NYECKUX NUL,.

» [paButenbctBom Poccum Obina npuHSaTa «aHTUKPU3UCHasi NporpamMma, BKAYawLwas Mepbl no
noaaepkke GaHKOB, NPeaAnpUATUA U PErMOHOB, a TakkKe Mepbl N0 AOMOMHUTENbHOW CouManbHOM
sawmte. Ob6LWas CTOMMOCTb MporpamMmmbl OLEHMBaeTCs Ha ypoBHe 2.3 TpnH pybren (Bkrwoyas
cpencTtea B pasmepe 1 TpnH p., BbldeneHHble B KoHue 2014r. Ha gokanutanmsaumio AreHTcTea no
CTpaxoBaHWIO BKMNagoB), OHa OyaeT uMHaHCUMPOBATbCH 3a CYET COKpaLLeHWUs pasfnuyHbIX cTaTen
OrogxeTa n cpeacte PesepsHoro ooHga n doHga HaumoHanbHoro 6rarococtoanns (PHB).

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Po3Hu4HaA Toproeas, obpabartbisatowiee PocT KpeautoBaHusa, pespanb 2008 - OKTAGPb
NpPOM3BOACTBO U UHBECTULIUU, POCT B % K TOMY Ke 2014
mecaLy NpoLwIoro roaa
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KommeHTapum:

Mo wtoram pekabpsa poccuiickass 3KOHOMMKA MPOAEMOHCTpMpOBana HEeMnmoxue mnokasatenu pocTa,
YaCTMYHO, HO He MONTHOCTbIO, OOBbSACHSAEMble CE30HHbIMU W KaneHdapHbIMM adpdpektamn. Tak, pocT
NPOMBbILLUNIEHHOTO NMPOM3BOACTBA YBENMYUIICSA 0O MakcuManbHoro 3a 2014r. Ha ooHe CUIbHOW OUHAMUKKN B
pobblye yrns, pocta fobblve pya, HedTtenepepaboTke u MeTannyprum, a Takke nepexoga pocTta B
NonoXmntenbHyto obnacte B MPOM3BOACTBE MalMH M obopygoBaHus. Kak Mbl ykasblBanu B BbIMyCke
nangxkecta 3a 10-16 gekadbpa 2014r., oTpuuaTenbHbIN POCT B NPOMBbILLNIEHHOCTU MO UTOoram Hosbps Obin
CBsi3aH C 3dh(heKTOM BbICOKOM 0a3sbl cpaBHEHMS. Ha TeKyLmnin MOMEHT, NPOMBbILLFIEHHOE MPOM3BOACTBO HE
AEMOHCTPUpPYeT cnaga, XoTa 3TO He 0bA3aTenbHO 3HauuT, YTO OHO He neperaeT K cnagy B Gyayuiem.
OueHb CUMbHBLIN POCT NPOAAX B PO3HUYHOW TOProBre CBA3aH C BAUSIHMEM pe3koro ocnabneHus pybns u
BCnfecka WMHAMNAUMM Ha CApoC W, OYEeBUOHO, HOCUT BPEMEHHbLIN XapakTep, NpUHUMas BO BHUMaHWE
nageHve peanbHbIX 3apnnaTt M 4oxodoB. B To e Bpems, ypoBeHb 6e3paboTuubl OCcTancs HEBbICOKAM,
N3MEHMBLUNCH, HACKOSIbKO Mbl MOXEM CyauTb, B pamMKax CE30HHOCTW, YTO SBMASETCHA MONOXUTENbHbLIM
haKkTOM, KaK U YMEHbLUEHNE pasMepoB crnaga UHBECTULMI B OCHOBHOWN kanutan u paboT B CTPOUTENbCTBE
B KOHLe roga.

CornacHo gaHHbiM LB P®, B aekabpe npogosmkuricst 04eHb ObICTPbIA POCT KpeauToBaHus. YacTu4HO OH
oTpasun yBeNUYeHMe CTOMMOCTM BaroTHbIX KpeauToB Ha oHe pAeBanbBaumy pybns, HO 6bin
3Ha4uTerNbHbIM M C NonpaBkon Ha 3ToT dpakTop. C OAHOM CTOPOHbI, TO, YTO, MO KpanHen mepe, BNAOTb A0
KOHUA roga B 3KOHOMWKE He Habnopanocb obwero KpeauTHOro CXaTusd, ABMAETCS MONOXUTENbHbIM
dakTom. B TO Xe Bpemsi, pOCT KPeaAUTOBaHMUS HOCWUI SIBHO aHOMarslbHbIN U, BEPOSATHO, HEPABHOMEPHbIN
xapaktep. B yacTtHocTn, kpeauToBaHWe U3MYECKMX §UL MNOYTU OCTaHOBWUMO pocT. [uHamuka
KpeauMToBaHusi MOXET OblTb OYeHb HEeOOHOPOAHOW M BHYTPU CeKTopa He(UHAHCOBbLIX OpraHu3aLuun.
MNpuHMMaa BO BHMMaHWE ApaMaTUYecKyld CuTyauuio Ha (PUHAHCOBbIX pblHKaxX B Aekabpe, B 3TOM HeT
HW4Yero ctpaHHoro. VHopmaTMBHBIMX B OTHOLLEHUW MpoucxodsLlero B aToM obnactn 6yayT OaHHble no
KpeavMToBaHMIO 3a NepBble MeCsLbl TEKYLLEro roga.

KoHcmaHmuH ®édopos, Omades1 cmpaHo8020 aHau3za AY

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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JdnHaMmuka OCHOBHbIX KOMMNOHEHTOB VIHdJﬂﬂLIVIVI

TagXuKucrTaH

YpoBeHb MH(pNAUMM B notpedbutenbckom cektope B 2014 rogy coctaBun 7.4%, coobuwaet
HaunoHnanbHbii 6aHk Tamxkuknctana (HBT). o gaHHbIM TagpKMKCKOro perynsatopa, B Aekabpe
NPOLSIOro roga LeHbl U Tapudbl HA ToBapbl U ycnyrn noBblicunucb Bcero Ha 0.5%, 4to Ha 0.2%
HWXXe nokasaTtens npeablgyLero mecsua.

YpoBeHb 6a3oBon UHGpNALMKN (6e3 yyeTa CEe30HHbIX, aAMUHUCTPATMBHBIX (DAKTOPOB M BHELLHENO
AaeneHus) B notpebutensckom cektope TamkukuctaHa B 2014 rogy coctaBun 2.9%, coobuaet
npecc-cnyx6a HaunoHanbHoro 6aHka TampkmMkuctaHa.

MpaButenbcTtBOo TamKuMKUcTaHa nnaHupyet no wutoram 2015r. ygepxaTb WHPNAAUUIO B
noTpebunTenbLckoM cektope pecnybnuku Ha ypoBHe 7.5%, coobwmn npeacenatens HaunmoHansHoro
6aHka TapkukuctaHa (HBT) Abayoxab6op LnpnHos 20 sHeapsa 2015r.

AHTUMOHOMNOMbHAasA cnyxba NporHo3vpyeT garbHeNLee CHUKEeHMe CTOMMOCTU HedhTenpoayKToB
B TamxuknctaHe. OCHOBHbIM NMOCTaBLLMKOM HedhTeNpoaykToB B TamkukncTaH asnaetca Poccus, Ha
koTopyto B 2014 r. npmuxoamnock novtn 85% ot obwero ob6bema noctaBok. O6wmn ob6bem nmnopTta
HedhTenpoaykToB TamkukuctaHom B 2014 r. coctaBun okono 580 Teic. T. OxumpgaeTtcd, 4TO B
TeyeHue 2015 r. Poccusa npegoctaBut Tagkuknctany 830 Thic. T 6€CNOLWANHHBIX HETENPOAYKTOB.

MUWHUCTP SKOHOMUYECKOro pa3suTms u Toproenu Lapnd Paxmmsoga 3assun, 4to paspaboTaHHbIN
AHTUKPU3UCHbLIA NNaH, paccyuTaHHbIM Ha 2015-2016 rogbl, npegycmaTpmBaeT YCTpaHeHue
3KOHOMMWYECKUX Yrpo3, MnpoBeaeHusi cbanaHCUPOBAHHOW AEHEXHO-KPeaAUTHOM U  OUCKanbHON
NOSIMTUKN, @ TakKkKe CHWKEHWE BTOPOCTEMEHHbLIX rOCy4apCTBEHHbIX pacxogoB. [MnaH mmeeT Tpu
cueHapud. Cambli MMHUMarnbHLINM BapuaHT npegycmaTtpusaeT pocT BBl go 4.8%.

OvHaMuKa AeHeXHbIX arperaTtoB
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KommeHTapuu: B gekabpe 2014r., uHpnsauma yckopunacb Ao 7.0% B rogoBoM BbipaxeHun. Ha doHe
COKpalleHUs LEeH Ha 3Hepropecypcbl U OEHEXHOW MacCbl B 3KOHOMUKE (B 4YaCTHOCTW B pesyrnbraTe
OTpULATENBHOMO BIIMSIHWUS OMnepauui C BHELHUM MWPOM), yCKOpeHue WHGnaumMm B Gonbluen cTeneHu
obbsacHAeTCA obecLueHeHeM COMOHW. [1py TOM, YTO POCT LIEH Ha YCNYrn 1 HENPOAOBONbLCTBEHHbIE TOBApbI
3amenuncs, npoaoBOSIbCTBEHHbIE TOBapbl ABMNANUCL OCHOBHbIM AparBepoM uHnaumn. B 2015r.,
HecCMoTpsa Ha BO3MOXHOe obecLieHeHWe COMOHM, ocrnabrieHne 3KOHOMWYECKOW akTUBHOCTW, COKpalleHune
AEHEeXHOW MaccChl, U HU3KME LeHbl Ha dHepropecypchl AOIMKHbI NO3BONUTL [paBUTENnbCTBY yAepXuBaTb
NHNsaumo Ha yposHe 7.5%.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).

CofeprKalasncs 34ecb MHGOPMaLLMA U BbIBOAbI HE ABNAIOTCA PEKOMEHAALMEN M OCHOBaHbI Ha Ny6IMYHON MHbOPMaLMK.
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HoBocTu permoHa

A3epObangxaH

Manomy u cpedHemy
6usHecy A3epbalidxxaHa e
cpedHecpoYHOU
nepcriekmuee He xeamaem
$2-3 mnpd

3akoH 06 o6pemeHeHUU
deUXXUMO20 umMyuw,ecmea
eeodumcs 8
A3epbatidxaHe

A3epbatidxaH Moxem
npuenieyb ¢ MUPOBbIX
pbIHKO8 30 $30 mMnpa.

KommeHTapum: - abc.az — MexagyHapogHas duHaHCOBasi kopnopaums
(IFC) coBmecTHO ¢ KoHdenepaumen npegnpuHumatenen AsepbarigxaHa
nposoanTt B baky cemuHap «KpegutoBaHwe nopg 3anor ABMXMMOro
nmywiectea» (Moved asset based lending). Kak 3aasun crapumn
cneymanuct kopnopauum no 6aHkam Kamap Canum (Qamar Saleem), ans
CPeAHEeCPOYHOro pasBUTUS ManbiM U CPpedHVM npeanpuHMMaTensm,
AencTByOWMM B cTpaHe, He xBataeT $2-3 mnpa. «HecmoTpss Ha Takoi
cnpoc, npeanpvHMMaTenu He MOryT HanTW 3TU CpeacTBa, Tak Kak MECTHbIe
GaHkn He npegnaraloT OnaronpuATHble ANA  ManbiX M CpegHux
npeanpuaTAUA NpoayKTbl», - ykadan Canvm. B cBOW oyepeab crieynanuct
no oHaAHCMPOBaHMNIO MO, 3aror ABMKUMOro umyllectea CanmoH TOMMNCOH
(Simon Thompson) ckasan, 4YTO CErogHs MeCTHbIM npeanpuHUMaTensam
OyayT Npe3eHToBaHbl MEXaHM3Mbl UCMOSIb30BaHNA OBMXXUMOrO MMYLLLECTBA
B KayecTBe 3anora ans guHaHcupoBaHus GusHeca, B YaCTHOCTU B pamKax
nn3uHra, dakTopuHra " ap. Mpe3naeHT KoHenepavmm
npeanpvHumatenen Mamen MycaeB ckasan, 4To 60MNbLUMHCTBO KPeaUTOB
B AsepbarvigxaHe BblgalOTCA Nog HeABWKUMOE MMYLLECTBO, a ABWMXUMbIE
aKTMBbl, Heucnosnb3yemble B CTpaHe B KadecTBe 3anora, AOCTaToYHO
NVKBUAOHbI M MOryT co3fdaTb YCNOBMS ANs AOCTyna K PUMHAHcCam paxe
Hebonbwmnm  npeanpuaTuaM.  «CerogHAWHUA  ceMuHap  cosgacT
nnatdopMy Ans obCyXOeHWs BOMPOCOB NpuMeHeHust B AsepbaligkaHe
MEXaHU3MOB KpeauTOBaHUSA nog, 3anor ABMXKXMMOro UMyLLEeCcTBay», - ckasarn
MycaeB. LleHTpanbHbIin 6aHK M psiA APYrux rocygapCTBEHHbLIX CTPYKTYP
npun nopaepxke IFC yxe paboTawT Hag co3gaHMeM  crneuvanbHON
3aKkoHoaaTeribHOM 6asbl.

KommeHTapumu: - abc.az — 3akoH 06 oOpeMeHeHUM OBWXKMMOTO
umyliectea BBoauTcs B AsepbangxaHe. Kak 3aaBun cneuuwanucTt no
obecneyeHHbIM kpeguTam B BakuHckom oduce MexayHapoaHou
duHaHcoBon kopnopaumn (IFC) Abunb A6aynnaes, B cepeguvHe ropa
NpoekT 3akoHa 06 obpemMeHeHun OBWXKMMOro uMMyLlecTBa 0OygeTt
npeAacTaBneH Ha paccMoTpeHue npasuTenbcTBa. «Cendac Hag NPOEKTOM
pabotaiotr  cneywanuctel IFC  coBmecTHO co  cneywanuctamu
LleHTpanbHoro GaHka AsepbangkaHa», - ckasan AbgynnaeB. CerogHs
MexgyHapogHas domHaHcoBas kopnopaums coBmecTHo ¢ KoHdeaepauuen
npeanpuHumatenen AsepbangxaHa npoBoaut B baky cemuHap
«KpeantoBaHue nog 3anor gemwxkumoro umyuiectsa» (Moved asset based
lending).

KommeHTapuun: - abc.az — lNporpammHblie 3asiBfieHWUd, KOToOpble caenan
BYepa npe3ngeHT AsepbammkaHa Winbxam AnveB, He obownu wn
PMHaHCOBLIN CeKTop cTpaHbl. Kak 3asBun npesvgeHT Anves, KpeauUTHbIN
PEWTUHI, MaKpO3KOHOMUYECKasi CTabunbHOCTb, BasntoTHble pe3epBbl
NO3BONSIOT CTpaHe MpuBMEYb C MHOCTpaHHbIX pbiHkoB $10 mnpa., $20

10

Mpumeuanue: HacToAwmin faligyKecT noarotosneH AHaAUTUYeckum ynpasneHvem (AY) Espasuiickoro 6aHka pa3sutus (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MonpooBa

Mondoea yeenuyuna e
2014 200y npou3zeodcmeo
cenbxo3npodyKyuu Ha
8.2%

Toeapoo6opom Mosndoesi
u Benapycu ebipoc Ha
20.2%

mnpa. n gaxe $30 mnpa. «OgHako Mbl He npuBrekaem, MOAXOAs K
BOMPOCY OTBETCTBEHHO, YAEPXMBAsi BHELUHUW AONT HA MWHMMAalbHOM
YpOBHe», - ykasan AnuveB. [lo ero cnoBam, BHELWHWA AOMAr CTpaHbl
akBuBaneHteH 8% BBIM n 10% cTpaTernyeckux BantoOTHbIX pPe3epBOB.
«Haw ©aHKOBCKMIMN CEKTOp YCKOPEHHO pasBMBaeTCs, U psg 6aHKoB,
obnagas 6onbWMMK KanuTanamm, BbIXOAUT HA MUPOBbIE PbIHKK, BbICTynas
B ponuM WHBecTopa. fA B NPUHUUNE He BO3paxakw MNPOTUB 3TOro, HO
nonarato, 4To B nepByl0 odepenb ©OaHkM, Mmes OonbluMe pecypchl,
OOJSMKHbI 06ecnevnTb 3KOHOMUKY CTpaHbl cpeacTBamu. [NMaBHOW 3apaden
OaHKoB A0MmMKHa ObITb Moaaep)Kka co3gaHust HOBbIX NMPeanpusiTUin, HOBbIX
pabounx MecT. BaHKOBCKMI CEKTOP AOSMKEH MpaBUIIbHO OLEHMBATb W
OnarogapuTb 3a OKa3blBAEMYK €My rocydapCTBOM GOMbLUYHO MOAOEPXKKY.
ocynapcTBO OXmaaeT OT 3TOro cekrtopa Gonbluen akTuBHOCTW. Nonarato,
4YTO MUHUMYM OBaxdbl B rog OOMMKEH nocTtynaTtb OT4YET 06 aToM. EWé pas
HanoMmMHaw, YTO Mbl XOEM OT ©OaHkoB Oonbluer couuanbHon
OTBETCTBEHHOCTUY, - 3as8BuMN AnuneB.

KommeHTapumn: - business.dp.ua — BanoBas npoayKumsa CeribCKoro
xo3anctea B Mongose B 2014 r. cocrtaBumna, COrfiacHO npeaBapuUTenbHON
oueHke, 108,2% no cpaBHeHnto ¢ 2013 r. Mo gaHHbIM HaumoHanbHOro
6OpO CTAaTUCTUKK, 3TO 0BYCNOBMEHO Kak pOCTOM NPOU3BOACTBA NPOAYKLUMU
pacteHueBogctBa (Ha 10,8%), Tak u xuBoTHoBoAcCTBa (Ha 4%). Hons
pacTeHneBogYeckor npoaykuumn B obliem obbeme cenbxo3npon3BoacTBa
yBenuumnack ¢ 66% 0o 67%, a XXMBOTHOBOAYECKOW, HA0BOPOT, CHM3MMNAach
¢ 34% po 33%. B pacteHueBoacTBe HambOMbLIMM POCT OTMEYEH B
npounssoactee cou (Ha 70,2%, go 111 Tbic. T) u panca (Ha 59,4%, o 68
TbIC. T). A cambln 60OMbLLIOK ypoXan - KyKypy3bl, KOTOpon cobpaHo 1,545
MIH. T (+7,8%), caxapHoun ceeknbl - 1,158 mnH. T (+14,7%) v nweHuupl -
1,1 MnH. T (+9,1%). B TO e Bpems nponsBoacTBO Tabaka CHM3UNOCL Ha
36,6% u coctasuno nuwb 1,4 TbiC. T. MeHbLUE NPOLLNOrogHEero 1 ypoxam
BMHorpaga - 594 toeic. T (-3,1%). B XMBOTHOBOACTBE POCT OTMEYEH B
NPON3BOACTBE rOBAANHBI U KYpATUHBI - Ha 7,3%, 0o 176 TbiC. T (B XMBOM
Bece). NponssoacTteo auy, ysennumnocb Ha 3,4% - 4o 645 MnH. WTyK, B TO
BpeMs Kak Moroka ymeHblumnocb Ha 0,9% - no 524 teic. T. B 2014 rogy
CenbXxo3npeanpuaTnaMmn npon3BegeHa OCHOBHAs YacTb CaxapHOW CBEKIbl
n pacnca - no 93%, tabaka - 85%, cou - 77%, NOgCONHEYHMKA U 3€PHOBbIX
- no 73% (6e3 ydeTa kykypy3bl). B TO xe Bpems 85% kaptodens, 84%
oBolwlen, 77% BuHorpaga, 96% Momnoka, 66% msaca u 62% sauy
obecnevyeHo YaCcTHbIMU PepPMEPCKMMU XO3ANCTBAMMN N KPECTbAHAMMU.

KommeHTapumu: - oreanda.ru — B 4acTHOCTM, 3KCNOPT MOJSAABCKUX
ToBapoB B benapycb Bbipoc Ha 68% - oo 134,1 MnH Jonn., a NoCTaBKM
Genopycckon npogykumm B MongoBy yeBenuuunucb Ha 4,2% - pno 248,3
mnH gonn. B Ttoproene ¢ Benapycbto y Mongosbl 66110 oTpuuaTtensHoe
canbgo, kotopoe 3a 11 mec. 2014 r. coctaBuno 114,2 mnH gonn.,
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Mondoea e 2014 2.
yeesiu4yusa umrnopm
pocculicko2o NpupoodHO20
2asa

TypKkMeHUCTaH

TypkmeHucmaH yxyowursn
ceou nosuyuu e pelimuHae
UHOekca aKoHOMU4YecKoU
ce0600hbI u, 3aHs18 172-e
mecmo u3 178, ocmauricsi e
2pynne cmpaH ¢
«penpeccusHoU
3KOHOMUKOU»

cokpatmBwmncb Ha 27,9%, B cpaBHeHUM c Tem xe nepuogom 2013 .
CrnegyeT oTmMeTuTb, 4YTO TOoBapoobopoT Mongosbl n Benapycn 3a 11 mec.
2014 r. y>ke npeBbICUN NOKa3aTeslb TOProBnn ABYX CTpaH 3a Becb 2013 r.,
korga ToBapoobopoT Mongosbl u Benapycn coctaBun 357 MnH gonn.
CnegyeT oTMeTUTb, YTO npe3ngeHT benapycn AnekcaHgp JlykaweHko B
xope cBoero Bu3uTa B MongoBy 24-25 ceHtsbpa 2014 r. otmetun
HeobXxoauUMOCTb OOCTUXKEHUst 06bEma B3aMMHOW Toproenu benapycu u
Mongosbl B 0,5 Mnpa 4ons., nog4epkHyB, Y4TO 3T0 ByaeT 3HaunTenbHoO Ans
ABYX rocygapcrs.

KommeHTapumn: - oreanda.ru — lNnaHupyetcsa, yto B 2015 r. MNasnpom
noctasut B MongoBy okorno 2,96 mnpa. ky6. M. npupogHoro rasa, u3
koTopbix 1,06 mnpa. ky6. M. nocTynuT Anga notpebuTenen npaBoro Gepera
[HecTpa. OT0 npegycmartpmBaloT nognucaHHble paHee ‘[lasnpomomM’ wn
“‘MongoBaras” ONONHEHUS! K TEKYLLMM KOHTPaKTaM Ha NOCTaBKy M TPaH3UT
rasa, KoTopble NMpOAneBalT CPOkKM nx aencteus Ao 31 gekabps 2015 r.
MongoBa Takke B 2015 r. oGecneunT TpaH3UT Yepes3 CBOK TEPPUTOPUIO
6onee 18,61 mnpa. Ky6. M. pOCCUIACKOro NPUPOAHOrO rasa, NoCTaBNAEMOro
ans  bankaHckux cTpaH. Crnegyetr OTMETUTb, 4TO, MO  AaHHbIM
HaumoHanbHOro areHTcTBa Mo perynupoBaHuio B aHepreTuke, 6e3 yyeta
MpuaHecTtpoBbsi, Mongoea B 2013 r. cokpatuna o6bLEM 3aKynku rasa B
dusnyeckom BblpaxeHun Ha 5,9% - no 1,03 mnpg. ky6. m. B ctoMmocTHOM
Bblpa)keHnn 06bEM 3aKynku rasa cHuauncs Ha 5,1% - go 4,92 mnpa. nees.

KommeHTapum: - ca-news — TypKMeHcKas 3KOHOMMKa 3aHumaeT 172-e
MecTo 13 178 cTpaH, BHECEHHbIX B HOEKC 3KOHOMMYECKOW cBoOOAbIY,
KOTOpbIV €XerogHO pacCyMTbiBaeTCs aMepUuKaHCKMM mnccrnenoBaTenbCKum
ueHTpoM The Heritage Foundation. NokasaTenb 3KOHOMMYECKON CBOOOAbI
TypkmeHuctaHa B 2014 rogy coctasun 41,1 6annos, NOCTaBUB 3KOHOMMUKY
CTpaHbl Ha 172 mecTo B pentuHre. Hapsagy ¢ benopyccuen (153-e mecTto),
Y36eknctaHom (160-e) n YkpanHown (162-e mecto), TypKMEHUCTaH BHECEH
B YMCMNO CTpaH C TaK Ha3blBaeMOW «pPenpeccupoBaHHOM» 3KOHOMMWKOM.
OTOT nokasaTenb cHM3uncda Ha 0,8 no cpaBHEHMO C NPOLUMbIM FOAOM, a C
2011 roga nokasaTellb 3KOHOMMYECKOW CBOOOAbI B CTpaHE CHU3WNMCS Ha
2,2 6anna. TypkmMeHWCTaH 3aHUMaeT nocnegHee MeCcTo B Mupe Mo
WHBECTULMOHHOMY pexumy. [focygapCTBEHHbIE NMPEeanpuUaTUS COCTaBNAoT
Oonblwyo Yactb OpPManbHOrO CEKTOP 9KOHOMUKU. WcnonHutenbHas
BNacTb KOHTPONMMPYeT BCe TpW BETBW BfacTu B CTpaHe, YTO Aenaer
He3aBUCMMOCTb cyaebHoM BracTM noYTM HEBO3MOXHOW. Koppynuusa wu
HEenoTU3M OrpaHNYMBaAET SKOHOMUYECKME BO3MOXHOCTU TEX, Y KOro «HeT
cBsA3en». [0BOpSA O cuMTyaumm C KoppynuMen B AOKNage oTMeyaeTcs, YTo B
CTpaHe pacnpocTpaHeHHa Kak Ha rocygapCTBEHHOM, TaKk M HAa MECTHOM
ypoBHe. [lpe3ngeHT HasHavaeT M CHMMaeT C [JOIDKHOCTM cyaen 6e3
yyactTma  3akoHoZaTelnbHbIX  OpraHoB. CnabocTb  3aKOHOB U
HekBannMUUMPOBaHHOCTL Cyden JaeT MecTo Ans B3ATOK. Bca 3emns
NpYHagnexuT npesngeHty M Ans npasa ocTanbHblX a npuobpeteHuu
Yy4acCTKOB [JOCTATOYHO orpaHunyeHbl. B TypkMmeHUcTaHe nogoXo4HbIN Hanor
Ha 4enoBeka coctaBnsetr 10%. MakcumanbHasi CTaBka KOPNOpaTUBHOIO
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TypkmeHucmaH
niaHupyem yeenu4yumsb
006b14y 2a3a e 20152. do
83.8 Mnpad. Ky6.m.

Y30ekucrtaH

B Y36ekucmaHe e
co30aHue HO8bIX
npednpussmuli u
ModepHu3ayuro
npouszeodcmea esioxam
$38 mnpa

Hanora coctaenseT 8% (gpyrne nuua nnataTt 20% no HePTAHOMY 3aKOHY).
[Mpoyre Hanory BKIYaKT Hanor Ha 4o6aBnNeHHy CTOMMOCTb M Hamnor Ha
umywectso. Hanorooe 6pemsa coctaenser 21%  BHyTpeHHero
npousBoacTBa. [ocpacxodbl cocTaBnsloT npumepHo 15% BHYyTpeHHero
NPOn3BOACTBA, a rocyaapCTBeHHbIN gonr paeeH 21% BBI1, - roBoputcs B
oT4eTEe opraHM3auun.

KommeHTapum: - business.dp.ua — 3apgady BbiBecT B 2015 1. ob6bem
Aobblun NpupogHoro rasa Ha ypoBeHb He MeHee 83,8 mnpg. Ky6. m
noctaBun  npe3ngeHT  TypkKMeHucTaHa nepen  PYKOBOOMTENSMMU
HedTerasoBor oTpacnu cTpaHbl. M3 obwero obbema [AobbiBaeMoro
"rony6oro Tonnuea" 48 mnpd. ky6. M HaMe4yeHo NocTaBnATb 3a pybex. o
nobbide HedpTM nnaHka nogHsaTa go 11110 Thic. T. Takke rnaea
rocygapctea fan YCTaHOBKM MO pa3BuTuio HedTenepepabaTtbiBatoLLen
MHOYCTpUM nyTeM MoaepHu3auum TypkMeHOaLIMHCKOro  KoMMrekca
HedbTenepepabaTbiBalOWNX 3aBOAOB, BHEAPEHNS] HOBENLLNX TEXHONOIMI B
npoueccbl MOMy4YeHUs TrOTOBOro NpoAykTa, YBEnuUYeHust  rnybuHbl
nepepaboTKy cbipuoBon HedTu. MpeangeHT TypkmeHucTaHa ['ypbaHrynbi
Bepabimyxamenos o6s3an pykooautenen TOK akTnBmanpoBaTb Mepbl No
HapawmBaHMio 00bLEMOB MNPOM3BOACTBA W 3KCMOPTHbLIX  MOCTaBOK
CXXMXKEHHOro rasa, AneepcudukaLmm NnocTaBoK TYPKMEHCKNX
3HeproHocuTenemn no HOBbIM MapLupyTam, OCYLLIECTBIEHMIO
3annaHNpoOBaHHbIX MPOEKTOB reofnoropa3Benkm n [obblun NpUPOSHbIX
NUCKONaeMblX,  OCBOEHWS  HOBbIX  MECTOPOXAEHWW,  nepepaboTku
yrneBO4OPOOHOMO ChbIpbs, YCKOPUTb TeMnbl peanu3aumm 4Ypes3Bbl4anHO
BaXXHOrO  CTpaTernmyeckoro MpoekTa CTpouTeNnbCTBa  rasonpoBoja
TypkmeHucTaHn-Adpranucran-fNakuctan-Mugna. B HacTosiwee  Bpems
npoBogMTCA  NPOAYKTMBHas  paboTa MO  OCBOEHMIO  ra3oBOro
MeCTOpOXAeHNA [ankbliHbILW, PacrnofioXEHHOr0 Ha BOCTOKE CTpaHbl. B
Axanckom BenasTe CTpOMTCA 3aBo4 MO npousBoAacTBy OeHsnHa u3
npupogHoro rasa. [lpegycmatpuBaeTca CTpPOMTENbLCTBO WM caada B
aKkcnnyataumto  rasonpoeoga BocTtok-3anag v gpyrux  00bekToB
HedhTerasoBoOro KOMMfekca, 4YTO MNO3BOMUT co34aTb OnaronpusiTHble
YyCrnoBuSA A5 YKPEnneHusi cbipbeBon 6asbl M HapallmBaHUSa 3KCMOPTHOroO
noteHumana OaHHOM oTpacnu HaLMOHarnbHOM 9KOHOMMKM.
(EnergyLand.info/SQHepreTuka YkpanHbl 1 Mupa).

KommeHTapun: - newsline.kz — [paButenbctBo  Y3b6ekucrtaHa
paspabatbiBaetr [lporpammy mMep no oGecneyeHuto  CTPYKTYPHbIX
npeobpa3oBaHui, MOAEpHU3aUMM W AmBepcudUuKaumm MpPOu3BOACTBA,
paccuntaHHyto Ha 2015-2019 rogbl. CornacHo [lporpamme LeWCTBUN
KabvHeta MwUHUCTPOB pecnybnnki, O3BYYEHHON MNpPeMbep-MUHUCTPOM
LaBkaToM Mwup3néeBbiM Ha 3acefaHun nanat napnameHTta 23 sHBap4,
CTpaHe NpeAcTouT MoAepHU3aLumnsa n gueepcudurkaumns segyLmx otpacnem
NpoMbILNEeHHOCTU. B pamkax nporpammbl ccpopmmnpoBaH nepedeHb 870
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Y36ekucmaH cHoea e
qucrie «perpeccusHbIX
cmpaH» 8 UHOekce
3KOHOMUYeckol ce0600bl -
Heritage Foundation

YKpauHa

UeaHoe ycoMHursiCs 8
nnaHax YkpauHbl
nozacumsb Aoz neped PP

KPYNHbIX WHBECTULMOHHbIX MNPOEKTOB Ha 06wy cymmy $38 wmnpa.
lMporpamma npegycmaTtpuBaeT co3gaHue 415 HOBbIX NpeanpusTun, a
Takke MOAepHM3aunio, TEXHNYECKoe 1 TeXHoNnornyeckoe obHosneHne 455
AENCTBYIOLLMX MPOMbIWMEHHbIX MNPoM3BOACTB. B uMx uucne roToBble
TeKCTUNbHbIE n3genua n nonydabpukaTsl, NONMMepbl U Apyras NPoAyKUns
rnybokon nepepaboTKM  YrneBOLOPOOHOrO  CbipbSl, 3NEKTPOHHaA W
3NeKTpobbITOBAA TexHUKa, ToBapbl ObITOBOM XUMWUKW, COBPEMEHHbIE
CTpouTenbHblE W OTAEeNovHble MaTtepuanbl, MPOAYKUMS KOXEBEHHO-
o6yBHOW, nuwEeBoOn N apMaLeBTUYECKON MPOMbILLNEHHOCTN. 3a CYéT
peanusaumm nporpamMmmbl OXXngaeTcsi pOCT NPOMbILLNIEHHOMO NPOU3BOACTBA
3a naTtb net B 1,5 pasa, a gons npombiwnieHHocT B BBl cTpaHbl gormkeH
Bolpactn ¢ 24% po 27% k 2020 rogy. B pamkax nporpammbl Mo
pecnybnuke OyayT cos3gaHbl 6onee 52 TbiCcAY HOBbIX paboymx MecT,
nepegaet CA-News.

KommeHTapun: - ca-news.org — Y30ekuctaH BHOBb B ClUCKe
pPENPeCCUBHbIX CTPaH, XOTS U NOGHANCA Ha TP NO3ULUN MO CPaABHEHWUIO C
NpoLWWSIoOrogHNMMKN nokasatensamum B VHAekce 9KOHOMMYeckon cBOOOAbI.
Psapom ¢ Y36eknctaHoM B KaTeropum CTpaH ¢ "penpeccuBHOM 3KOHOMMKOR"
pacnonoxunuce benapycb, YkpauHa, Bupma n Bonueusa. Y3bekuctaH
3aHan 160 MecTo B perTMHIe 3KOHOMUYECKNX cBoboa. Y3beknctaH Habpan
B 3TOM rogy 47 6annos. 1o Ha 0,5 nyHKTa 6onblle, Yem B npeabiayLLem
otyeTe. OTMevaeTcs, 4TO Y30ekucTaH ynyywusn nokasaTtenu cesoboabl
Toproenu, cBoboabl OT koppynuum n csobogbl Tpyda. 3Ta No3vumu
nepeBeLLMBalOT CHWKEHME B YyNpaBfeHU rocyaapCTBEHHbIX PAcXOAOB U
ceoboapl npeanpuHumarensctea. OgHako, Y3bekuctaH 3aHumaet 37-e
MecTo u3 42 ctpaH B A3MaTCKO-TUMXOOKEaHCKOM pernoHe, u ero obuias
OLeHKa ropasgo Hmke, Yem B cpegHeM B MMpe, OTMeYatoT aBTopbl OTYeTa.
"3acTon B cepe 3KOHOMUYECKMX pedopM 3a MocregHne nATb NeT cTan
bonee nMO3WTMBHbLIM, HO pPOCT He Obln AOCTAaTOMHO CuneH, 4ToObl
NPOABUHYTb 3KOHOMUKY U3 kaTeropum "penpeccupoBaHHbix”. C 2011 roaa,
3KOHOMMYecKkas cBoboaa B Y3bekncTaHe yBenuymnach Ha 1,2 nyHkTa, npu
MUHMManbHbIX WHBECTMUMSX B cBoboge 6OusHeca, cBoboge Tpyaa,
OeHexHon cBoboabl M cBoboabl ToproBnn", - rOBOPUTCS B OMMCAHUN.
HecmoTps Ha ycTOM4YMBbLIN U ObICTPbLIN POCT Ha (POHE BbLICOKUX LIEH Ha
CbipbeBbl€ TOBapbl M OTHOCUTESbHYH CTabuNbHOCTb, OCHOBbI SKOHOMU/KM
Y3bekuctaHa cnabbl. BepxoBeHCTBO 3akoHa cobnogaetca  cnabo,
HabnogalTCa NEepexmMTkn COBETCKOro npowsioro. [ocyaapCTBeHHbIe
GaHKM M NPOMbIWNIEHHbIE NPEeanpusaTUS, Kak MpaBuio, pearvpyloT Ha
NONUTUYECKNE MPUOPUTETLI MPaBUTENLCTBA.

KommeHTapuun: - Au® — lNo cnoeam rnaebl agMUHUCTPALMN Npe3ngeHTa
Poccuu, B 6ropxkeTe YkpaunHbl Ha 2015 rog He NnpeaycMOTPEHO CpeacTB Ha
obcnyxuBaHne pfomnra. [maea agmuHucTpauum npesvgeHta Poccum
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YkpauHa npuenekna
KOHCa/iImuH208YyHo
komnaHuro Lazard ons
KoHCcynbmauyuti rno
pecmpykmypu3sayuu
2ocdonea - CMU

YkpauHa eedem
nepezoegopnbi ¢ KHP o
emopol Yacmu kpeduma -

Ceprenn ViBaHOB He yBepeH, YTO YKpaumHCKOe MNpaBUTENbCTBO MOracut K
KOHLY TekyLlero roga gonr neped Poccuein B pasmepe Tpex Munnnapnos
ponnapoB, nepedaeT WMHTepdakc. Kak oTmeTtun ViBaHoB, B OlogxeTte
YKpavHbl Ha TEeKyLUUiA rod He NpeaycMOTPeHO cpeacTB Ha obcnyxuBaHue
pornra nepen Poccuen, nosToMy MOXHO caenatb BbIBOA, YTO [OMr He
Oynet noraweH. Mo cnoBam ViBaHOBa, B CErogHAHUX 3KOHOMWYECKUX
YCNoBUSIX 3TU TpW MuUnnuMapga AonnapoB Obinn Obl BECbMa KCTatv Ang
Poccun, B 4aCTHOCTU ONs MOAAEep)KaHUsl coumanbHbIX rapaHTui nepes
rpaxkgaHamu, BbINnaT NOBbIWEHHbIX NEHCUI BeTepaHaM, NbroT 1 NpoYero.
PelueHne no gonry poccuickme Bnactu NpuMyT «6nmxe K geny», oTMeTun
rnaBa KpemneBCKOM agMUHUCTpauUWW, Koraa cTaHeT AcHO, byaeTr nu OH
noraweH. B uenom, kak nonaraet ViBaHoB, HeBbinnata gonra Poccun, a
TaKkke OpYrux KpegutoB YKpauHOW - «3TO npsaAmas gopora k gedontyy.
PaHee muHuctp dmHaHcoB Poccum AHTOH CuTyaHoOB pacckasan, uto PO
BrnpaBe TpeboBaTb C YKpanHbl JOCPOYHO NoracuTb AOMT, HO peLLleHne noka
He npuHATo. KpeguT 6bin npegoctaeneH Poccuen B 2013 rogy, cpencrtea
ObINN BNOXeHbl B eBpoobnuraummn. bbin BbIKyNneH TONbKO NepBbIA TPaHLL
B pasMepe Tpex MunnuMaphoB Aonfapos, ocTtanbHble 12 PO oTkaszanach
npeaoCcTaBnaTb U3-3a HENErMTUMHOW CMEHbI BfiacTu B CTPaHe..

KommeHTapun: - MTAP-TACC — YKpanHCKOe NpaBUTENBCTBO MPUBMEKIO
KOHCanTMHroBytd komnaHuto Lazard B KayecTBe KOHCynbTaHTa Mo
neperoBopam C pfepxatenamu obnurauum OTHOCUTENBHO BO3MOXHOW
pecTpyKTypmsauumn rocaonra, coobLumno areHTcTBo PenTep co CChbinikon Ha
"3HakoOMble C cuTyauumenm UCToYHMKM". "Ha npownon Hepene MWHUCTP
durHaHcoB YkpauHbl Hatanua Apecbko noareepauna, 4to Kues HamepeH
NPOBECTU MEeperoBopbl C KPeauTopamMu OTHOCUTENbHO BapuaHTOB
/yperynnpoBaHusi npobnem/ ¢ ee CyBepeHHbIM AOSTOM, OLIEHMBAKOLWMMCS B
70 mnppg gonnapos”, - OTMETUNO areHTCTBOo. MICTouHnK Pentep coobuymn,
4yTO 3TO /3aaBneHve HApecbko/ ctano "ciopnpusoM" AN MHOMMX OUPM,
cneumnanuanpylolmMxcs Ha  pecTpykTypusauum CyBEpPeHHbIX  LOSroB.
"Kaxxetcqa, 6yaro peweHne YKpavHe HaBsAsbiBalT', - cuuTaeT
HeHa3BaHHbIN  cobecedHnk areHTcTBa. [o  3adBneHnsa  Apecbko
oxmganocb, yto MB® u npaButensctBa 3anaga npegoctaBaT YKpauHe
AOCTaTOMHO CpeacTB Ans obcnyxuBaHusa rocgonra. Mx obbem gorkeH
6bIn coctaButb 15 mMnpg gonnapos. B koHcanTuHroson rpynne Lazard ot
KOMMEHTapMeB Mo 3TOMY BOMNPOCY OTKa3anucb.

KommeHTapun: - Ukrinform — YkpaunHa BegeT neperoBopbl ¢ KHP o
packpbITU BTOPOW TOBapHOW YacTu kpeguTta Ha 1,5 mnpg gonn. CLUA. O6
3TOM B cpefy COOOLMI MUHUCTP arpapHON NOAUTMKU U NPOOOBONbLCTBUS
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muHucmp [llassieHko

O6uwuli 2ocdosiz YKkpauHbi
8 2014 200y cokpamuricsi
Ha 4,5% Ao $69,795 mnpd

Anekcen [laBneHKO B 9KCKIIO3MBHOM KOMMEHTapuu  YKpuHpopmy.
OtBeyasas Ha BOMPOC areHTCTBa, MfaHUpyeT M MUHUCTEPCTBO
arpononuTuku 1 NPOLOBONIbCTBUS pacKpbiBaTb BTOPYK TOBAPHYH 4acTb
Kpeouta, KOTOpbIA  rotoBa npegoctaBuTb KuTanckaa HapogHas
Pecnybnuka, nog kakme uenu m ¢ KakuMm niaHoOM MnoralleHns npoLeHTOB
MUHUCTP, B YaCTHOCTM, cka3an: «Ham yganock BbINofHUTL 0653aTensCcTBO
3epHOBOro KoHTpakTta. Cenvac y Hac mayT MNeperoBopbl C KUTAWUCKOM
CTOPOHOW, Mbl 06CYXaaem yBenuyeHne prHaHCcMpoBaHUA Noa OTAENbHbIE
NpoeKThbl, a Takke obcyxaaem BONpoOC BO3MOXHOCTM JOPACKPbITTA BTOPON
yactn kpeauta». B koHue 2012 roga YkpanHa nognucana [eHepanbHoe
cornaweHne ¢ Kutanckonm HapogHonm Pecny6nukon, koTtopbim KHP
npegocTaBnana BO3MOXHOCTb KpeauTa Ha Tpu Munnuapga Aonnapos.
Kpeout BblgaH nog rocygapCTBEHHble rapaHTum  YKpauHbl, ee
ucnonHutenem 6bina [ocygapcTBeHHass NPOAOBOSIbCTBEHHO-3epHOBAs
koprnopauna YkpauHbel ([MI3KY). lMNpenoctaeneHve nepBon 4actn - 3TO
nontopa munnuapga gonnapoe CLUA - 6bino cBA3aHO C MOCTaBKOM
YkpanHon B KHP 3epHOBLIX KynbTyp. [locrie n3aMeHeHusi MEHEI)KMEHTA B
MAO «ITISKY» B 2014 rogy KOHTpakT Haxogumncs nof yrpo3on CpbiBa.
Ewe nontopa munnuapga, Tak HasbiBaeMyld TOBApHYK 4acTb KpeauTa,
YKpanHa Morfna pacxogoBaTb Ha WHMPACTPYKTYPHbIE MPOEKTbl, 3aKyrnKy
TOBApPOB W YCNYr KUTANCKOro Npou3BoAcTBa. B TeyeHue cyllecTBOBaHUS
MAO  «IMTI3KY» paccmaTpuBanucb  pasHble  BO3MOXHOCTM AN
NCMonb30BaHNA BTOPOM 4YacTuM ToBapHoro kKpeguta. Cpeam  HuX
nnaHnpoBanocb 06HOBMEHNE aNeBaTOPOB, 3aKyrnka 3epHOBO30B U CPeaCTB
3aLLUNTbl PaCTEHUN.

KommeHTapuu: - [erno — B Tom uncne B gekabpe 2014 obwmn rocgonr
Bblpoc Ha 0,7% — c $69,335 mnpg oo $69,795 mnpa. CoBOKynHbIN
NPsSIMO N rapaHTUPOBAHHbLIA rOCYAapCTBEHHbIM Aonr YkpauHoel B 2014
rogy cokpatuncsa Ha 4,5% — o 69,795 mnpa, coobwaetr MuHncTepcTeo
durHaHcoB. B Tom uncne B gekabpe 2014 obwmn rocgonr Bbipoc Ha 0,7%
— ¢ $69,335 mnpg oo $69,795 mnpa. O6WuiA BHYTPEHHWIA rocAonr
YkpauvHbl 3a 2014 rog cokpatuncs Ha 12,8% (B aekabpe Bbipoc Ha 4,8%)
— po $31,003 mnpa, Toraa Kak obuwuii BHELHWIA — Bbipoc Ha 3,3% (B
Aekabpe ymeHblunncs Ha 2,4%) no $38,792 mnpa. MNageHne peanbHoro
BBI1 ctpaHbl B 2014 rogy npaBUTEnNbLCTBO oueHuBano B 7%, ogHako 13-3a
yckopeHnunsa mHdpnauun go 25,3% HomwuHanbHbin BBI1 yBenuuutcs go 1
TpnH 525 mnpa rpH. 1o OTHOLWEHMIO K 3TOMY MnokasaTento rocaonr no
ntoram Hosbpsa yxe gocturan 68%. MexayHapoaHbIN BantoTHbIN POHA B
o6HoBneHHOM nporpamme stand-by B koHue aBrycta-2014 nporHosupoBan
yBenuyeHne BanoBoro rocgonra YkpavHbl B 2014 rogy ¢ 40,9% BBI1 go
67,6% BBI1 B cBs3n c [pgeBanbBauUuen HaUMOHaANbHOW BanloTbl U
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CLUIA npedocmassim
YKkpauHe KpeQumHbie
2apaHmuu Ha $2 mnpd

Hay6aHk ycmaHoeum
eOuHBbIl KypcC Ha
8aJIlOMHOM pPbIHKe

HeoOXOANMMOCTbI MpaBUTENbLCTBA AOMONHUTENBbHO noadepxatb HAK
"HadTtorasz YkpauHbl" n 6aHkn. Kak coobwanocb, B 2013 rogy rocgonr
YKkpavHbl B A0NNapoBOM BblpaxkeHun yeenuyuncs Ha 13%, nnu Ha $8,434
Mpg4, a no oTHoweHuto k BBIM — ¢ 37,4% BBI go 40,9% BBI.

KommeHTapun: - PocbusHeckoHcaimuHa — Kak coobLuaeT TernekoMnaHms
CBS, Bblgendemble cpeactBa  [LOMMKHblI MOWTM  HA  KPaTKOCPOYHbIE
coumarnbHble HyXAabl. «HbIHelWHee nNPaBUTENBLCTBO YKpauHbl SBMSieTCS
Hanbonee pedopMaToOPCKNUM 3a BCHO UCTOPUIO CTpaHbl. Mbl BUOUM Luaru no
NPeogoneHno  KOppynuun, yryyvlweHuo OmsHec-knMmaTta U 3awuTe
Hanbonee ysA3BMMbLIX CNOeB Hacenewus. WM B 9TUX  yCroOBUSAX
NPaBUTENBCTBO MbITAETCA AOCTMYb MAKPO3KOHOMUYECKON CTabUITbHOCTY,
— ckasan Jlbto. B cBoto ovepenb, fApecbko 3asiBuna, 4To amepukaHckue
KpeauTHble rapaHTuM «no3BonAaT YKkpauHe Gonee akTMBHO BHEOPATb yXKe
HadaTble pedopMbl U MNpUBEKaTb MeXOyHaApOoOHY  (OMHaAHCOBYHO
noaaepxkky Ha Oonee 6naronpuaTHbIX YCMOBUSX», — LUTUPYET ee
KneBckoe wu3gaHue «Bectny. lMocrne noanucaHus  OOKYMEHTa
aMepUKaHCKUA  MUHUCTP 3asBun, 4to CLUA BbicTynawT  «NpoTMB
poccunckon arpeccum». «B aTOM CBA3M Mbl npogoirkaeM obcyxaaTb C
HaLIMMKW COKO3HMKAMMU, KaK yCUNUTb aaBreHne Ha Poccutoy, — ckasan Jlbho.
PaHee MuHUCTpbI (PUHAHCOB CTpaH—uneHoB EBpocow3a cornacunucb
BblAeNuTb YKpanHe kpeauTt B pasmepe €1,8 mnpa. MNMpyn 3TOM He npoLuno
npeanoxexHve BenukobputaHun, npegnaraswen nepegatb KuneBy €2,6
mnpa. [lMpexage yem EBpoOCO3 nepeuncnuT AeHbrn YKpanHe, OH OOMKeH
OyneT noanucatb C ee BRacTsMyM MemopaHaym O B3aUMOMOHWMaHWK, B
KOoTopom B 0OMeH Ha kpeauT Kues 0643yeTcsa npoeectn Bceobbemniowmne
pedhopMbl — OT PEecTpPyKTypupoBaHus OGlompkeTa [0  MogepHu3auumu
OaHKOBCKOM CUCTEMbI W 3HEPreTU4EecKoro CcekTopa. Mo oueHke
akoHomuctoB MB®, YkpanHe HeoGxoaummbl aononHuTensHo $15 mnpa,
4TOObI MNOKPLITE AedUUMT GrogkeTa. Knes yxe 3aHan $27 mnpa, Bkrovas
kKpeauTtel MB® n EBpocotosa, HO 3TUX CpeacTB OKal3anoCb He4OCTaTOYHO
Ons npeogoneHns UHaHCOBOro Kpuauca.

KommeHTapuun: - Publishing House Maximum — HauuoHanbHbIi ©aHk
YKkpavHbl  pabotaeT Hag  peweHuem  npobnembl  yCTpaHeHus
MHOXECTBEHHOCTM KypCOB Ha BartOTHOM pPbiHKE U BO3MOXHbIM BBEAEHNEM
HOBbIX MEXaHW3MOB MOMCKa pPaBHOBECHOro Kypca. Ha exeHegenbHOM
coBewaHma HBY ¢ OaHkupamm 26 sHBapss obcyxganca Bomnpoc
AanbHenwero Kypcoobpas3oBaHUs Ha BaniOTHOM pPblHKE, B YacCTHOCTH,
BO3MOXHble HOBble MeXaHW3Mbl MOMCKa PaBHOBECHOrO Kypca Ans
yCTpaHEeHUs MHOXECTBEHHOCTU BamntoTHbIX KypcoB. «Mbl XOTUM, 4YTOGbI Ha
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YKkpauHa paccHumbieaem
nosy4yums nepebil
KpeQumHbIl mpaHw no
Hoeol npoepamme ¢ MB®
00 KOHUa ¢heepans —
Specbko

MB® yeennuyum
¢guHaHcuposaHue
YkpauHbI npu ycrosuu
cmabunu3ayuu 8 cmpaHe

pbIHKE CyLleCTBOBaN €OMHCTBEHHbIN pearnbHbil U 3dEKTUBHBIA KypC», -
npuBoaaTcs B coobuleHnn crnosa rnaesbl HBY Banepun NoHTapesoi. Mo
MHEeHUt0 OaHKMpoB, exeaHeBHble uenesBble aykumoHbl HBY no nowucky
pPaBHOBECHOIO Kypca npuobpenu cyrybo AeknapaTtuvBHbIA XapakTep WU
npmBogAT K aucbanaHcy  mexagy — oduumanbHbiMM - Kypcamu,
MEXOaHKOBCKMM PbIHKOM M PbIHKOM TOPrOBAWM HanuyHown BasntoTon. CTtouT
OTMETUTb, YTO HauMoHanbHas BantoTa YkpavHbel B 2014 rogy nogellesena
Nno OTHOLLEHWIO K Jonsapy nodtn B 2 pasa, U HaxoamTcsa Ha ypoBHe 15,85
rpH/gonn. OQHOBPEMEHHO KypC FPMBHM K OONapy Ha MexXOaHKOBCKOM
pblHKE C Y4E€TOM KOMWCCUMOHHbIX MiaTeXxerh M Ha HanuM4yHOM BantOTHOM
PbIHKE C y4eTOM NeHcMoHHOro cbopa gocturaet 21 rpH/gonn.

KommeHTapum: - UNIAN — YKpanHa paccyuTbiBaeT corfnacoBaTb HOBYHO
nporpaMMmy COTPYyOHMYECTBA C KMOYEBbLIM  KPEOUTOPOM CTpaHbl —
MexgyHapoOHbIM BanioTHbIM (POHOOM B Onwkanwme OHW U MNOMY4YUTb
nepBbii KpeaAUTHbIA TpaHL MO HOBOW NporpaMme A0 KOHUa despans,
coobwmna B WHTEPBLIO TenekaHany France 24 MuHUCTP OMHAHCOB
YkpavHbl Hatanbs Apecbko. «Mbl paccymTbiBaeM CorfiacoBaTb HOBYHO
nporpammy cotpygHudectsa ¢ MB® ¢ yyeTom mexaHnsama pacLuMpeHHOro
uvHaHcmpoBaHua EFF B Onwkanwme gHm ¢ Tem, 4TOObl YyTBEPAUTb
nporpaMMmy 1 Hadatb ee (PUHAHCMPOBAHWE YXe K KOHLUy deBpansay, -
Ckasana fApecbko.

KommeHTapuu: - [enosas cmonuuya — MB® npopabatbiBaeT HOBbIE
pacyeTbl CXeM OKa3aHUa PUHNOMOLLKN YKpanHe, B KOTOPbIX, B YaCTHOCTH,
eule 4eTblpe roga OTBOOMTCA Ha npoBedeHue pedopm. [OupekTop-
pacnopsaautens MB® Kpuctun Jlarapg pacckasana nsgaHuio Le Monde o
TOM, YTO [Ans YCNEWHOro BHEOPEHWs paclMPEHHON NporpaMmbl
duHaHCcupoBaHns  YkpauHbl — HeobGxoauMma, B MeEpBYyKD  oYepedb,
ctabunuaauma cuTyauumn B cTpaHe, BKNoYast SKOHOMUYECKYIO €€ CTOPOHY,
nuwet "OC" co ccbinkon Ha Oeno. Mo cnoBam XypHanucToB usgaHus, B
OLEeHKe rnepcnekTvB YKpauHbl B anpene npowsoro roga akcneptol MB®
OPUEHTMPOBANNCb Ha MpeanonioXeHne, 4YTO KOHQIUKT B YKpavHe
3aBepwmntca K oceHu. [lo cnosam Jlarapg, Ha cerogHs 3TW OUEHKU
ycTapenu. "CerogHst 3T NporHo3bl HEBEPHbI, - 3amedaeT Magam Jlarapga. -
Mbl paboTaem Hag HOBbIMW BapyaHTamu, C y4eTOM NPOASIEHNs Ha YeTbipe
roga cpoka, B KOTOpbI YkpamHa cmorna 6bl mpoBectn pedopmbl, U C
y4yeToMm uHaHCUpoBaHus, 6e3 COMHeHusl, HeMHOro 6oree pacLMpeHHoro,
4yem oxmaanocb. Ho aTo npegnonaraeTt ctabunusaumio cutyaumm, - TakoB
npuoputer. Hu ogmH naptHep MB® He cmMoOXeT paccmaTpuBaTth
BO3MOXXHOCTb y4acTBOBaTb B NporpammMe nogaepxku, ecriv nog BOrnpocom
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EC coanacoean
ebidenieHue YKpauHe
kpeduma Ha 1,8 MsIpd espo

Bappo3y: Henb3s
mednums ¢ ¢ghuHaHcoeoll
nomMouwbro YKpauHe, uHa4ye
Hac dym cepbe3Hble
nocnedcmeus

octaetca okono 20% BBI1 YkpauHbl. CBSA3b Mexay 3KOHOMUYECKOW U
BOEHHOW cuTyauuen oyesmaHa". HanomMHUM, YTO OOHUM U3 pPe3ynbTaToB
KpaTKoW noe3aku npesngeHTta YkpauvHbl [eTpa NopolweHko Ha ovepeaHon
MUPOBOW 9KOHOMMYEecKMn dopym B [aBoc cTano crpaterndeckoe
peweHne MB® o 3ameHe nporpammbl puHaHcupoBaHus Stand-by Ha
pacwmpeHHyto nporpammy Extended Fund Facility. PaHee wMuHUCTp
duHaHcoB Hatanua Apecbko coobuwmna, 4To YKpavHa n muccua MBO
NIaHMPYT 3aBepLUUTbL NeperoBopbl Mo HoBoW nporpamme Extended Fund
Facility go 30 sHBaps.

KommeHTapun: - Ekonomika — EC He wuckmoyaeT BO3MOXHOCTU
JanbHENLLEro YBENMYEHUs (PUHaHCUpoBaHUS Ons YKpauHbl. MUHUCTPLI
durHaHcoB EBponenckoro cotsa (EC) cormacoBanu KpeauTHbIM TpaHLU
YkpanHe Ha cymmy 1,8 mnpg espo, npy atom EC He wucknovaet
BO3MOXHOCTU yBeNMYeHns uHaHcupoBaHna B Oyaywem. "CerogHs
BaXHO KaK MOXHO CKOpee HayaTb npefocTaBrieHue 3Tux cpeacrts”, —
OTMETUN MUHUCTP urHaHcoB PpaHumm Muwens CaneH. Psapg ctpad EC,
BKNtovasi BenvkoGpuTtanuio, paHee npeanaran npegoctaBuTb YkpanHe 2,6
MAp4 €eBpO B BuAe CcpefHecpouHbix kpeamtoB B 2015-2016 ropax.
KpeouTtHble cpeactBa EC npegnoxun YkpamHe 8 siHBapsa. "KoHNuKT B
BOCTOYHOW 4acTu CTpaHbl CTan TshkenbiM OpemMeHeM AN 3KOHOMMKM.
CerogHs EBpokomuccus npeanoxumna HOBYH MaKpOMUHAHCOBYKO NMOMOLLb
YkpanHe go 1,8 mnpg eBpo B CpedHECPOYHbIX KpeamTax", — ykasbiBana
Torga EBpokomuccuda. "YkpamHa He oguHoka. Hawwu genctsusa roBopsiT
rpomye, Yyem crnosa. EBponenckuin coto3 npegoctasun 6ecnpeLeneHTHyo
(PVMHAHCOBYID  NOOAEPXKKY, W  Hale CerogHswHee MpeanoXxeHue
JoKasblBaeT, YTO Mbl FOTOBbl MPOAOSIKaTb €€ okasbiBaTb. Kak Bceraa,
conuaapHOCTb maeT pyka o6 pyky ¢ obssaTenbctBamu no pedopmam,
KOTOpble CPOYHO Heobxoaumbl YkpanHe. Mbl XOTUM NOMOYb YKPAUHCKOMY
NpaBUTENBLCTBY OCYLLECTBUTb NPOrpaMmy pedopm Ha NpakTuKe U Bbi3BaTb
pearnbHble nepemeHbl B cTpaHe", - otmeTun rnaea EK XXan-Knog FOHkep.

KommeHTapun: - Pocbarm — VYkpavHa Hyxgaetca B ©Oonee
MacCUpoBaHHOM (pUHAHCOBOW MNOOAEPXKE, W Takad noadepXka AOoSikKHa
ObITb NpegocTaBneHa BbICTPO, MHA4Ye nocrneacTBus MoryT 6biTb KpanHe
HeraTtMBHbIMM M NS YKpauHbl, 1 gna 3anaga. Takoe MHeHue Bbickasan
ObiBwMn rmaesa EBpokomuccun XKosze MaHyanbe Bapposy B xoge cBoero
BbICTYMMEHMS B AHW NpoBeAeHns BceMnpHoOro akoHoMmyeckoro gopyma B
Hasoce. OH yTOYHWM, YTO MNOMOLWb MEXAYHapOOHbIX (PUHAHCOBbIX
naptHepos, CLUA, EC un ppyrux ctpaH 6ygetr npenocTaBnaTbCs Mnpu
ycnosun nposegeHus Kuesom pecdopm, B TOM 4yucne 6Gopbbbl C
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SueHrok nompebosan
Mob6unu3ayuoHHbIe NiaHbl
Ha cny4all nepesoda
3KOHOMUKU «Ha 80€HHbLIe
penbchbi»

MymuH u Jlazapad
obcyounu Hoeyro
npozpamMmy KpedumHolu
nomouwu YKpauHe

Koppynuuen u usMmeHeHun cygebHom cuctembl. OgHako Onsi 3Toro
YKPaUHCKMM BNacTaAM NoHagobutcs Bpemsi, a C y4eTOM TeKyLen cutyaumm
CPEACTBa HYXXHbl Kak MOXHO ckopee. OTcyTcTBME ObICTPON NMOMOLLM MOXET
CEpPbE3HO yXyaLWnTb CUTyauuto B nriaHe 6opbbbl C TEPPOPM3MOM B APYrnX
CTpaHax pernoHa, Takux kak Mongasusa, [py3usa, ApmeHus u
AsepbangxaH, a Takke B CpegHen A3nm 1 LENOM BO B3aMMOOTHOLLIEHUSIX
3anapa c¢ Poccuen, pobasun bappoasy. Okc-rmaBa EBpokomuccun
npu3Ban cocpenoTOMUTLCA Ha peanusauun cornaileHns oo accoumaumm un
co3gaHum 30HblI cBobogHowm Toproenu ¢ EC. Bmecte ¢ Tem OH
peKkOMeHAOoBan yKpauHCKMM BractaMm  "ObiTb  peanuctamu" M Ha
onwxanwee byayulee oTkasaTbcs OT uageun obictporo Bectynnenus B HATO.

KommeHTapuu: - PUA Hosocmu — lNpembep-MUHUCTP YKpauHbl ApCEHNI
AueHtok nopyyun rybepHatopam nogaTtb YTOYHEHHbIE MOOUNN3ALMOHHbIE
nnaHbl HaUWMOHaNbHON 3KOHOMWKM Ha criyd4an HeobxoaumocTu nepesoga
NpeanpuaTUA Ha BOEHHble penbebl. "Mbl ¢ Bamu Mmenu pasroBop 006
YTOYHEHUM MOOMMM3ALMOHHBIX MMaHOB HaUMOHANbHOMW 3KOHOMUKK. K
cOXaneHuto, He BCe 06racTM OTHECNUCb K 9TOMY BOMPOCY B3BELUEHHO.
Tpeobyto, YTOOBI Kaxkoas obnacTb nogana OKOHYaTenbHble
MOOBUMM3aUNOHHBbIE MNIIaHbl HALMOHANbHOW SKOHOMWKM Ha Criyyan Toro,
€CNnNn Ham HY>XHO ByaeT NOSIHOCTBbH MEPExXofuTb Ha BOEHHbIE penbebl”, -
ckasan AueHoK B MATHULY Ha CENEeKTOPHOM COBELLaHUKn ¢ rybepHaTopamm
no Bonpocam 6e30nacHOCTU rpaxaaH YKpavHbl U 3alimTbl BaXKHEWULINX
00BbeKTOB  MHGpPAcTPyKTypbl. [1pOTMB  HEAOBOSbHLIX  heBpanbCKUM
rocrnepeBOpPOTOM XWUTernen BOCTOKa YKpauHbl KneB Hayan B anpene
cunosyto onepaumto. MNMog gaHHeim OBCE, 3a Bpemsa KoHpnukTa nornbnu
CBbllle 5 TbICAY YeroBeK, OKOSI0 MUNNMOHa cTanu 6exeHuamu. [eBsaToro
nekabps B [oHGacce Havanocb COrfacoBaHHOE OMNofYeHuamMu W
cunosukammn npu nocpegHudectee OBCE ouepepHoe nepemwupune. C 9
SAHBapsi WHTEHCUBHOCTb OOCTpErnoB B pervoHe BO3pocrna, B TOM 4uchne
obcTpenuBatoTcs Xxunble kKBapTanbl [JoHeuka.

KommeHTapun: - REGNUM — O6cyxganuce BONpOChbl O MeXayHapoaHOM
COOAENCTBUM B NPEOAOSIEHUM TSXKENOro (PUHAHCOBO-3KOHOMUYECKOrO
Kpuauca Ha YkpauHe. Takke CTOPOHbI 06cyannmn Bo3amoxHble warn MBO B
cBA3N C obpalleHnemM KMEeBCKOro PYyKOBOACTBA C NMpocbOOM O MpUHATUM
HOBOW [OSITOCPOYHONM Mporpammbl KpeauTHon nomowm. HakaHyHe Jlarapg
coobwmna, 4To pelweHne no nosody obpaiieHna Knesa o KpeguTHON
MOMOLLM eLle He MpUHATO. HanomHuMm, 4To Anga YKpauHbl yxe OTKpbITa
ABYXNeTHAS KpeauTHas nporpamma MB® Gonee yem Ha $17 mnpa, U3 HUx
$4,5 mnpa yxxe nonyyensbl. Mnavvpyetcs, yto $12,5 mnpa Knee nonyyut B
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YkpauHa 0o masi o/mKkHa
ebinnamums $3 mMnpo
8HewHux dosi208

Kuee nonpocun y MB®
3aMeHUmMb YKpauHe
KpedumHyro npozpamMmy

TeyeHne 2015 roga. Takke B OkaszaHuMM puHAHCOBOW nomoLim YKpavHe
npuHMMatoT yyactune BecemupHbii 6aHk, EBponenckunin 6aHk peKoHCTpyKLMK
n passutusa, EBponenckun umHBectbaHk u psg ctpaH. O6wasa cymma
nomowm B 2014 roay coctasuna $9 mnpa.

KommeHTapuu: - Ukrinform — YkpanHa no okoH4YaHuio 4 MecsiLeB 3TOro
roga AOfKHa BbINNAaTUTb BHELWHMM WHBECTopam nopsgka 3 mnpg
ponnapos. O6 aToM B Xxode npecc-koHdepeHuun B 4YeTBepr ckasan
ucnonHuTeneHbln anpektop MexayHapogHoro doHga bnensepa Oner
YCTeHKo, nepegaeTt KoppecrnoHAeHT YkpuHdopma. "Y YkpauHbl He Tak
MHOrO BpEeMeHW ecTb ANnA noucka cpeacts. Ha npoTskeHun siHBapsi-
deBpans-mapta Mbl OOMKHbI BEPHYTb Mopsgka norytopa munnvapga
OONNapoB HalMX CYBEPEHHbIX W KBa3WUCYBEPEHHbIX [OMroB, a B OOHOM
anpene Hawu BbiNAaTbl [OOMKHbI COCTaBUTb Mopsigka  nonytopa
MUNMap4oB [OMNapoB, YTO B CymMMe AaeT HaM 3a aHBapb-deBparib-
MapT-anpenb 3 Munnvapga 4onnapoB ob6s3aTenbHbIX K BbinnaTte AeHer no
HalWMM BHeLWHMM obsidaTenbcTBam", - ckasdan YcteHko. K aTon cymme
HY)XXHO Oo6aBuTb Tarke dpakTop HemsBecTHocTU. "OH coctouT B 3 MnpA
[onnapos, koTopble YKkpaunHa gormkHa Poccuinckon ®eaepaumm, KOTopble B
onnarty OomkHbl 6binn Gbl Bo3MewaTbes B Aekabpe 2015 roga, ogHako
KOHTPaAKT COCTaBfieH Takmm oOpasom, 4TO B crfydae, ecnv YkKpauHa
nepeceyetr otmeTky 60% ypoBHS rocygapctBeHHoro gonra k BBI, 1o
OEeHbIM K onnarte MoryT notpeboBaTtb NpsiMoO cenvac”. JKCNepT roBOPUT,
4YTO Ae-hakTo aTta NuHMA Obina nepecedeHa eule B koHue 2014 roga. Mo
ero crnosam, Haw obbem BHeluHero gosnra k BBI1 coctaBnset 68%, a ato
O3HavaeT, "4To kak Tonbko OygeT onybnMkKoBaHa  CTaTUCTMKA
[ocynapCTBEHHONO KOMMUTETA CTATUCTUKM YKpauHbl NO  pesynbTatam
NpoLWsioro roga, TO pOCCUAHE MMEKT KapTbl B pyKax Ansd TOro, 4tobbl
notpeboBate 3 Mnp4 OOMMapoB K onnate Mno eBponercKkuM Jonram,
KOTOpble Y HUX €CTb Ha pyKax, cpasy e, YTO BHECEeT CyLIeCTBEHHble
KOppEeKTMBbI B pa3mMep OONroBblx 06s3aTenscTs”.

KommeHTapun: - PocbusHecKoHcarmuHe — Bnactu YkpauHbl NOnNpoCunu
y MexgyHapogHoro BantoTHoro doHga (MB®) 3ameHUTb TekyLlyto
KpeauTHyto nporpammy stand-by Ha HoOByHO MHOroneTHro nporpammy. O6
3TOoM roBoputcsa Ha cante MB®. «[lMpe3ngeHT MNopolleHko coobwmn MHe
CerofHsi, 4TO YKpauvHCKMe BMacTM MONpoCUIM O HOBOW MHOroneTHewn
KpeauTHOW nporpaMmme B3ameH Tekyllen stand-by», — 3assuna rmnasa MB®
Kpuctun  Jlarapg. HoBas cxema pJomkHa nopaepxatb Mepbl
MaKpO3KOHOMMYECKOW cTabununsaumm un wmnpokomMacwTabHble pedopmbl Ha
YKkpauHe, 4Tobbl 0BecneynTb CTpaHe 3IKOHOMWUYECKYD U (PMHAHCOBYIO
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Pucku deg¢honima YkpauHbi
80 MHO20M NMepPeoyeHeHbI
— Slpecbko

CTabunbHOCTb W BOCCTAHOBSIEHME YCTOMYMBOrO poOCTa, rOBOPUTCS B
coobwieHnn. 12  gHBapss  HaubaHk  YkpauHbl  cooOwwmn,  4To
30/10TOBantoOTHLIE pe3epBbl CTpaHbl N0 cocTosiHMI Ha 1 aHBapa 2015 roaga
coctaBunu $7,533 mnpa. Mo gaHHbIM Bloomberg, 3TOT ypoBeHb ABNsieTCH
MUHUManbHbIM, NO KpanHen mepe, ¢ 2005 roga. YkpamHa HaxoguTcs B
rny6okon peueccun ¢ 2009 roga. B 2014 rogy rpvBHa nogelleBena Ha
41% no oTHoweHuw K pgonnapy. MB®  Bbligenun  YkpavHe
CcTabununsauuoHHbIi KpeauT B pasmepe $17 wmnpa, Ho B aekabpe
npeaynpeann, 4to cTpaHe Heobxoaumbl ewe $15 mnpa, 4ToGbl M3bexaTb
aedonta. MexayHapoaHble KpeauTopbl YBS3bIBAOT BblAeneHue OeHer
KvueBy c npoBegeHuMeM NpaBUTENbCTBOM MacCLUTAOHbIX 3KOHOMUYECKMX

pedopm.

KommeHTapum: - UNIAN — [MporHo3bl 0 BO3MOXHOM gedonTe YKkpanHbl 3a
nocnegHue rogbl O3BYYMBAlOTCA pPErynsipHO, HO ewe HuW pasy He
onpaBganucb, a  CTpaHa, Mexay Tewm, nokasbiBaeTr  cebs
ANCUUNINHUPOBAHHBIM 3aeMLLMKOM, 3asiBunia B Xo4e BbICTYNSIEHNS Ha
BcemnpHomMm 3koHomMunveckom dopyme B [JaBoce MUHUCTP OMHAHCOB
YkpauHbl HaTanba Apecbko. «YkpanHa SBNsieTCa NpMMepoM TOro, Kak
HenpaBUNbHO OLUEHUBAKTCA puckn. [Ona  Hawen CcTpaHbl  PUCKK
npeysenuyeHsbl. MNMocne rnobansHoro kpusmca 2008 roga, pUcku KOTOPOro
Takke OblnM OUEHEeHbl HeNnpaBWibHO, HaM npegpekany 4edonT He OauH
pa3. Ho aTm nporHo3bl Tak M He onpaBganucb. YKpaumHa, HaobopoT,
nokasbiBana cebs ANCUMNIMHMPOBAHHLIM 3aEMLLMKOB», - OTMeTuna
Apecbko. OHa Takke obpaTtuna BHUMaHWE, 4YTO U cendac, korga Kues
3anpalwmnBaeT AOMNOMHUTENbHbIA NakeT UHAHCOBOM MOMOLWM B obbeme
nopsgka 15 mnpa JOnn., PUCKA TakKe OLEHMBAOTCA HEKOPPEeKTHO. «B
npecce osBydmBanacb uugpa B 15 mnpg gonn. Ecnu cpaBHUTH C
obbemMom cpencTs, MpedoCTaBneHHblX, Hanpumep, [peuun, To S He
AyMalo, 4YTO JTO CyllecTBeHHas cymma Ans 45-MUNnuoHHOW CTpaHbl,
KOTOPYH Hemnb3s ObINo 6bl HAaNTWUY», - nogyepkHyna Apecbko. [Mpu aTOM
OHa HaMoOMHWIA, YTO NPaBUTENBCTBO CTPaHbl CErogHsa AenaeT MHOroe Ans
npoBefeHnsa Kn4veBbiX pedopm — B cyaebHonm coepe, no 6Gopbbe c
Koppynuuen, B gene OOCTWXKEHUA Mupa Ha BOCTOKE.  «Y HAc CurbHoe
nNpaBUTENbLCTBO, FOTOBOE K pedopmaM. Mbl HacTo CMOTPUM Ha Undpbl, HO
He yuuTbiBaeM 4enoBeyeckoro aktopa. A ana  YKpauHbl  3TO
cywiectBeHHo. Mbl cerogHs cunbHee Tex rokasaTenewn, KoTopble
OEMOHCTPUpPYeT CTaTUCTMKa», - pes3loMupoBania MUHUCTP (pMHAHCOB.
PaHee Apecbko oTMevana, 4To Ha cerogHs YkpavHa B NosiHOM obbeme
BbINONHAET CBOM (puHaHcoBble obsasatenbctBa. B 2014 rogy YkpauvHa
nonyyuna 9 wMnpg  Aonn.  MakpogUHAHCOBOW MOMOLLM U3 pasHbIX
WCTOYHMKOB, BbINNaTMB npu aTomM 14 mMnpa Oonn. BHELWHUX (OUHAHCOBbIX
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obsizatenbcTtB. O6bem nnatexen, Heobxoaumbix K Bbinnate B 2015 roay,
coctaBnsieT nopsgka 11 wmnpg  gonn.  OGbeM  HeobXoAMMbIX
3ammcTBoBaHUin B 2015 rogy oueHuBaeTcs npaBUTensCcTBOM B 15 mnpg
aonn.

Omden cmpaHog020 aHanusa AY
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lNocynapcrea-y4acTHHER EABP benapyck HazamctaH Hbipreizcrad Poccwa  TagsWeEWCTaH
Nokazarens S mecaues 2014r,

Poct BB (36, 9 mec. 2014 k 3 mec. 2013r) 3,8 1,5 41 3,0 0,8 6,9
FoCcT NpoMBILNEHHOrD NpoHZE0AcTES (3, 3 mec. 2014r k9 mec. 2013r) 1,7 1,2 0,2 51 1,5 5,6
PocT npogykyHu cenbckoro xozricTea (3, 9 mec. 2014r 1 9 mec. 2013r) &9 3,2 1,5 -2,2 7.9 EX)
Pocr obvema rpyzonepesoaor (3, 9 mec. 20141 k9 mec. 2013r) 45 -1,6 3,9 42 0,6 3,0
MHEBCTHLHMH E OCHOEHOH KanuTan (3, @ mec. 2014r k9 mec. 2013r) -1,7 -10,4 47 15,1 -2,5 27,4
Skcnopt [mapa 5, 8 mec. 2014r) 1,2 28,1 61,8 1,1 3839 0,2
Mmnop (mapg 5, 9 mec. 2014 ) 2,7 30,1 31,8 40 232,6 3,5
Canbgo Tekywero c4eTa (e% k BRI, 8 mec. 2014) -10,2 B s 3,7 -23,3 ** 4.2 ** -13,8 **
OEmMeHHER KYPC, HEWHOHENEHER BE3N0TE Kk gonnapy CLUA [cpegHui 23 9 mec. 2014) 410,82 10037,5 178,4 52,5 35,5 4.9
Mrgnrups, ML (3, cern. 2014r kcen. 2013r) 1,5 20,1 7,4 7.4 3,0 6,&
Foct gesesnoi macos, M2 (3, ces. 2014r kcew. 2013r) 14,2 25,6 29 29 7,0 9.4
JoNOTOEaNIOTHHE PEZEDEM [E MECRLAX WMMNODTE TOE3POE , CEHTAGpE 2014r) 43 2,2 7.7 42 12,2 1,4 ***
MNpoduuut [ aeduuuT rocyaaporeeHsoro Gogsera (8% w BEN 9 mec. 2014) 1 1,0 13,7 -1,9 -3,6 3,2 1,9
POCT KPEAMTOES HHA SKOHOMUKW DaHKamu (3%, cen. 20141 kcen. 2013r)° 12,7 17,6 11,8 447 15,3 30,7
Moka=aTEND KB4ECTES SKTHEDE Ga3HKOECKDR CHCTEMN, HEpaBOTaWME KpeguTH [ kpeguTe (%, cex. 2014r)° 6,6 47 32,2 4.2 6,5 25,4
MNokazaTent 34EHETHOCTH KANKTENE GaHKOECKOW CHOTEME, KBNUTAN [ 3KTHEN (3, cex. 2014r) 16,2 15,3 11,1 22,5 12,7 19,1

MCToMHMKK: HELHMOHENEHBE EE40MCTES

MpurmeyagHug:

* B Benapycu, KazaxcTane, POCCUM yRa2aH npoduuuT/aeduuMT koHConMaupoeaHHoro Gogsera e % k BBMN

? B BenapycH u PoCcuud yeazad obbem kpeauToe GaHHOECKOTD CRKTOPE; B T 4HMKMCTAHE YEa3aH COBEM KPEBAMTOE KPEAMTHBEE DPraHHa LW
* B Benapyc v PoCcud yeazaH obbem AENDIUTOE B GIHKOECKOM CEKTOPE

* B HazaxcTaHE yHAZEHL 33/AMb € NPOCPOMEHHON 33 40MHEHHOCTED CEMwe 90 gHei

* - DUEHKE HELHOHINEHEY EEL0MCTE

** - nokazatensza 1 nonyrogue

*** _nokazatencza 1 keapTan

Mpumeuanue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHKka passutusa (EABP). Cosepsalasnca 3aech MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauvei u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



