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AHHOTALMUA

B nccnenoBaHmu paccMoTpeHda runoTesda NoBYLIKWM CPeAHEero AOXOAd — KOHLEeMNums,
LUMPOKO 0BCYXAaeMas B 3KOHOMMYECKOM nuTepaType. ITO CUTYALUs, MPK KOTOPOM
POCT 3KOHOMUKM 3aMenNseTcs, JOCTUIHYB CPeaHEero YPOBHS, U CTPAHA MPOAOIXKM-
TenbHOe BPeMs He MMeeT BO3MOXHOCTU MepenTu B rpynny CTPAH C BbICOKUM YPOBHEM
poxoad. BosHWKHOBEHME NOBYLLIKW CBA3AHO C TEM, YTO HAYAJSIbHbBIE YCMEXm MHAYCTPU-
ANU3ALUK UCHEPMBIBAIOTCS, d HOBble CTUMYJbl POCTA He GOPMUPYIOTCSH LOCTATOYHO
BbicTpo. Ho Hackonbko yBepeHHbIMM Mbl MOXEM ObiTb, MOMNANA CTPAHA B HEE UMK HeT?
MNocnegHwWi Bonpoc He siBnsieTCs MPA3fHblM — 13 92 CTpAH, OTHOCUBLUMXCSA K 9KOHO-
MWKAM CO CpefHUM YPOBHEM [0Xx0Aa No knaccudukaumm Becemmnproro 6aHka B8 2000 r,
27 nepewnu B rpynny CTPAH C BbICOKMMUK goxodamu. Llenb nccneposaHus — cucte-
MATU3UPOBATL MHOFOYMCIIEHHbIE OMPeaeneHns KOHLEMLUN U OLEHNTb, KAK PA3InYms
B ONMpefeneHnsx BMSIOT Ha BbIBOAbL! O MYTSAX PA3BUTUS SKOHOMMUK M Mepexonax Mexay
AOXOOHBIMW FPYNNAMW. SKOHOMETPUYECKMI AHANN3 MOKA3bIBAET, YTO BMSIHWE 3TUX PA3-
NUYU Ha GaKTopbl, onpefensiolle BepOATHOCTb Nepexond, OrpaHUYeHo, YTo genaet
AUCKYCCUIO O QYHOAMEHTANBHBIX MPUYMHAX GOPMUPOBAHMS NTOBYLLKM B 3HAYUTETBHOM
cTeneHu He3aBUCUMMOW OT onpefeneHus. Takxe sKOHOMeTpUYeckoe TeCTUPOBAHME MNOA-
TBEPXAAET AONTOCPOYHYIO CBSI3b MEXAY CYLLECTBEHHBIMU 3AMELNEHNAMU SKOHOMMUYe-
CKOro pocTa W nepexoaamu B Honee BbiCOKME AOXOAHble rpynmbl. B To e Bpemsi pas-
Hoobpa3sue ornpeneneHUin 3aTPYAHAET MPUNOXEHME TUMOTE3bl K KOHKPETHBIM CTPAHAM.

KnioyeBble cnoBa: skoHOMUYeCKOe pPaA3BUTUE; NOBYLLUKA CpefHero oxXoad; CTPAHbI
CO CpefHMM YPOBHEM [0X04d; 9KOHOMWYECKMM POCT; COBOKYMHASA MPOU3BOAUTENb-
HOCTb $AKTOPOB NPOW3BOACTBA.

JEL: EO2, O4, O10, O15, O31, 032, O57, J11, J24.
3asiBneHue o AO0CTYNHOCTU AAHHbIX

[aHHble, noaTBEpPXAAlOLLME Pe3ynbTaThl AAHHOIMO MCCNea0BAHMUS,
HAXOASTCA B OTKPHLITOM AOCTyNe Ha canTe:
https://figshare.com/articles/dataset/Data_MITH_2024-12_rar/28060127

BnaropapHocTu

ABTOPbI BbIPAXAKT UCKPEHHIo bnarogapHocTs Anekceto KysHeloBy, pykoBoauTe-
no AMpekuMn no aHanuTuyeckon pabote EBpasurickoro 6aHka passutus; Anrynb
Bepaurynoso, ctapwemMy aHanutuky EBpasuiickoro 6aHKa pasBuTus; AHTOHY
Honrose4yHoMy, cTaplieMy aHanutuky EBpasuiickoro 6aHka passuTus; U Buktopuu
BabapxaHsH. VIx HeoLeHUMbIM BKNA, U HEM3MEHHAS NoA4epPXKA 3HAYUTENbHO MOBbI-
CUMN KAYeCTBO W CTPOroCTb AAHHOIO MCCNeaOBAHMS.

[lepenevaTka TeKCTA B HEKOMMEPYECKUX LLeNax, LEeMKOM WKW Mo YaCTaM, BKJIOYAS
KpynHble parMeHTbl, M pa3MeLLeHMe TEKCTA HA BHELLUHMX 31eKTPOHHbIX pecypcax pas-
peLleHbl Mpy 0bA3ATENbHOM CCbISIKE HO OPUIMMHABHbBIN TEKCT.

ONeKTPOHHASA BepCUs OOKYMEHTA HaxoauTcs Ha Beb-canTe EBpasuickoro 6anka pas-
BUTUA: https://eabr.org/analytics/special-reports/.

© EBpasumickum 6aHk passutus, 2025


https://figshare.com/articles/dataset/Data_MITH_2024-12_rar/28060127

COLOEP>XAHUE

PEBIOME ..ottt 2
BBELLEHVIE ...ttt <
1. JTOBYLWUKA CPEOHEIO AOXOOA: PA3BUTUE BEOYLLMX SKOHOMUK

CO CPEAHWUM OOXOO0M B MEPUOL, 2004-2023 TT.........coccoovoiveieeee 11
2. 3KOHOMETPUYECKAS MOOESb U OAHHDIE ..o 14
3. PE3YJIbTATbl 9KOHOMETPUYECKOM OLEHKMWM ...............ocoooiiiiiii . 18
30 LeMOTPADUS i 18
3.2, MOKPOBKOHOMMK L.ttt ettt ettt ettt e e e 21
3.3, VIHHOBALMOHHDBIM MOTEHLMGIT «.vnte et et e 23
3.4, KAUECTBO MHCTUTYTOB tuuttniininiiii ettt et ettt e e 25

3.5. CyuiecTBeHHOE 3aMeIeHMe pOCTA 3KOHOMUKM U1 Mepexon, B bonee
BbICOKYIO [LOXOLHYIO TPYMMy: CTATUCTUYECKMIA AHAM3 B3AMMOCBSA3MU ..... 28
4, OANBHEMWIEE OBCYXOEHUE ........c.oiiiiiiiiioeeeeeee e 30
4.1, [eMOrpadUUECKME PAKTOPD ..uevtneitneiieiietietie et et et et e e e e e e 30
4.2. MAKPO3IKOHOMUYECKME PUKTOPD «.vvtnivineriieriietiieeeieetiineriineeaieeeinaenns 31
BAKITIOUMEHVIE ... 32
CIAMCOK JIUTEPATYPDI ...ttt 34
CMANCOK COKPALLLEHMM ..o 36
FIPUITOMKEHME A .....ooiiiiiiiit e 37
FIPUITOMKEHME B ...ttt 43

CopepxaHue 1



PE3IOME

B naHHoM paboTe paccMaTpuBaeTCs rmMnoTesa «oByLlku cpegHero goxona» (MITH).
CornacHo aToM KOHLUEeNumMm, CTPAHbI CO CPeaHMM YPOBHEM [0X0Ad CTANKMBAOTCA C
XAPAKTEPHbLIMU MMEHHO A9 HUX CTPYKTYPHbIMKU NpobneMamu, KoTopble MeLlaioT ne-
pexofy B KATEropuio CTPAH C BbICOKMM ypoBHeM goxoad. B pabote npegnoxeHa cu-
cTeMaTmM3aums pasnunyHbix onpegenenun MITH 1 oueHeHo BnusHWe pasnuyni B onpe-
AeneHuax Ha 3KOHOMeTpUuYeckMe pesybTaTbl M BbiBOAbI B 061ACTU NOMNTUKM.

B paboTe genatoTcs crenytoLLe OCHOBHbIE BbIBOAbI:

1. Ouckyccua B akapeMuyeckom cpefe no TeMAaTUKe NOBYLKKM CpefHero goxona xa-
PAKTEPU3YETCH BbICOKOW CTEMEHbIO KOHLENTYANbHOM HeonpeaeneHHOCTU.

PasnuyHbie onpeneneHus «noByLKU» MPUBOAST K CUIIBHO PA3IMYAIOLLMMCS OLeH-

KAM TOro, CKOJIbKO M KAKMX CTPAH HaXo4sTcs B aTou «ioByLuke», CyliectByeT Tpu

OCHOBHbIX rnoaxona kK ornpeaeneHuo MIT:

e KauvectBeHHbIV. OCHOBAH HQ 2KCMEPTHOM OLeHKe.

o AbconoTHbIV KonndecTBeHHbIN. OCHOBAH HA GUKCUPOBAHHbLIX MOPOrax nogyLue-
BOro 4oxo4a.

o OTHOCUTEeNbHBIY KonmyecTBeHHbIM. OCHOBAH HA CPABHEHMU LOXOAA C APYrUMM
ctpaHamu, Takmmm kak CLUA, mnum cpenHum nokasatenem no OICP,

2. 3KOHOMeTpVI‘-IeCKl/II;l AHAIM3 AEMOHCTPUPYET, 4TO CI)CIKTOpr, BIMAOLLLME HA NMepexon,
MeXny AOXOOHbIMU TPpYyNnaMu, cnabo 3aBUCAT OT TUNA onpeneneHn4.

[lpoBeneHo akoHOMeTpu4yeckoe TeCTUPOBAHME 3HAYUMOCTU GAKTOPOB repexona
B 6osiee BbICOKME [OXOAHbIE rPYrbl U CyL,eCTBEHHOro 3aMeneHns 3KoOHoOMuYe-
ckoro pocta B cMmbicne (Aiyar et al., 2013) nmbo (Eichengreen et al., 2012, 2014):
agemMorpaguyeckmx nokasarener, MaKkpOIKOHOMUYECKMX NepemMeHHbIX, MHAMKATOPOB
MHHOBALMOHHOIO MOTEHLMAA M KAQYeCTBA MHCTUTYTOB.

MNonyyeHbl cnenytoLme pesynsTaThl:

e MHormne paccMoTpeHHble aKTOPbl OKA3bIBAIOT 3HAYMMOE BIIUSIHUE HA BEPOSAT-
HOCTb CYLLLECTBEHHOroO 3aMeAIeHNst 3KOHOMUMYECKOro POCTa 1 nepexoaa B bonee
BbICOKYIO AOXOOHYIO rpymnmny.

e OOHU U Te Xe NepeMeHHble BAUSAIOT KAK HA CyLLLeCTBeHHOe 3aMeieHne pocTa,
TAK W HA nepexogHble NMpoLecChl, HE3ABUCUMO OT TOro, KAK OnpeaensioTcs Ao-
XOo4Hble rpynmbl.
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3. CBsi3b 3MM304,0B CYLLECTBEHHOIO 3AMe1eHMS SKOHOMUYECKOrO POCTA U A0NrOCPOY-
HbIX MepCneKkTMB Nepexoad Mexay OOXOLHbIMKW FPYynnaMmM CTATUCTUHECKN 3HAYUMA!
® 2Onm3opabl 3aMeJIEHNS POCTA CTATUCTUYECKM 3HAYUMO BIIUSIOT HO Nepexon K 6o-
nee BbICOKOMY YPOBHIO JOXOA0B, OCODEHHO eCrn rpynnbl OXOA0B ONpeaensoTcs
B OTHOCUTENTbHOM CMbICTIE.
e CyuiecTBeHHOE 3aMeffIeHMe POCTA MOXeT OblTb OMepexXaLmM NHOUKATOPOM
GOPMUPOBAHMSA «TOBYLLKM», XOTS U HE CO CTOMPOLEHTHOM BEPOATHOCTbIO.

4. Pap ¢aKTOpoOB 3HAYMMO BAMSAET HA BEPOSATHOCTW MEPEXOLOB MexXAy AOXOLHbIMMU
rpynnamu. VIx yuyeT MoxeT cnocobCTBOBATL BbIXOLY M3 «J1OBYLLUKM CPELHErO AOXOAA»:
e CospgaHue 6naronpuUsaTHbIX MAKPO3IKOHOMUYECKMX YCTOBUM, BKIIOYAOLLMX YCTOM-
YMBO HU3KYIO UHPMALMIO.

e [logpepXaHue rocygapcTBEHHOMO OOMTA HA YMEPEHHbIX YPOBHSX.

e [loBbllEHWE MHBECTULLMOHHOM MPUBIEKATENbHOCTH; NPUBMEYEHNEe KAK BHYTPEH-
HWX, TAK U MHOCTPAHHbBIX MHBECTULUN.

e Pa3BMTME MHHOBALMOHHOIO MOTEHLMANA U YETOBEYECKOro KAmMmMTand vyepes
obpasoBaHue.

e [loBblleHWe KaYeCcTBA OOLLECTBEHHBIX MHCTUTYTOB.

e [lopgnepxka ctabunpHom geMorpaduyeckon AUHAMUKM.

5. Vlpest «noBylKkK cpefHero 0oxona» MoxXeT OblTb MOMEe3HA B KAYECTBE KOHLEMLLUM,
CTUMYTUPYIOLLEN N CTPYKTYPUPYIOLLEN ODLLECTBEHHYIO OMCKYCCUIO MO BOMPOCAM
pasBuTUS. B TO Xe BpemMs oTCcyTCTBME eQUHCTBA B ONpefeneHnsax Cepbe3HO CHUXAeT
ee Nose3HOCTb B KAYeCTBE MHCTPYMEHTA OUATHOCTUKM KOHKPETHbIX SKOHOMMK.

lccnepoBaHWe BHOCUT BKJIAA, B AUCKYCCHIO O «JTOBYLLKAX 93KOHOMMYECKOrO PA3BUTUA.
CornacHo ero pesynbratam, pasHoobpasue onpeneneHnit He NPenaTCTBYeT U3yYeHUIo
daKkTOpOB, NEXALLMX B OCHOBE MEpPexo4oB MexXay AOXOAHbIMU rpynnaMmn n GopmMmnpo-
BAHUS «OBYLUKM cpegHero pgoxona». MIT He aBnaeTca yHMBepcanbHbIM GeHOMEHOM,
HO MOXeT ObiTb MOSE3HOM OCHOBOM A/ PA3MBbILUNEHWI O BbI3OBAX 3KOHOMMUYECKOrO
pPa3BUTUSA, OCOBEHHO A5 CTPAH, CTPEMSALLUXCA NEePENTU 13 TPYMMbl CPeHEero ypoBHs
AOXOAa B rPyMny C BbICOKUMU AOXOAAMM.
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