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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CWA: no utoram wuons pocT mpogax B PO3HUYHOW ToproBne u, OocOOEHHO, MPOU3BOACTBA B
NPOMBbILNIEHHOCTU YyCKopunca B Oonbluer, 4YeM oxuganocb, cTeneHn. Mexay Tem, cornacHo
npeaBapuTenbHbIM AaHHBIM 32 aBryCT MHAEKC HacTpoeHun notpebutenen no sBepcuv MuuuraHckoro
YHUBEpCUTETa CHU3WICA MO CPaBHEHMIO C NPOLLSbIM MECSILIEM.

EBpona: cornacHo npegsapuTensHoun oueHke, Bo |l kBaptane BBI1 cTpaH eBpo30HbI Bbipoc Ha 1.2% no
CpaBHeHMIO C TeM xe kBapTanom 2014r. n Ha 0.2% no cpaBHEHWIO C NpeabliayLuM KBapTanom C y4eToM
CE30HHOCTU. JTK NoKasaTenn okasanucb HKe, YeM oXxnaano 60MbLUMHCTBO IKCNEPTOB, CTEMNEHM.

Bo BTOpHWMK Ha npowrnon Hegene peuuss U ee KpeaUTOpPbl MPULN K COrMaleHn0 OTHOCUTESbHO
YyCNoBMA HOBOW nporpamMmmbl  ovHaHcoBo nomowm. [lo3gHee cornaweHve 6bino  opobpeHo
EBpokomuccuen. B TeyeHMe TeKywlen Heaenu OXuoarwTcs pelleHus napriaMeHToB CTpaH pervoHa
OTHOCUTENBHO HOBOMO COrfalleHust.

A3una: B Kutae no utoram utons pocT MPSAMbIX UHOCTPaHHbIX WHBECTULMWA B CTpaHy YyCKopurics,
HECKOIbKO MPEBLICUB OXMUAAHUS.

B AnoHuun, cornacHo npeaBapuTernbHbIM AaHHbIM, cHwKeHue BBIT no utoram Il kBapTana cocTaBumnio
0.4% no cpaBHeHWO C npeabliayLuM KBapTanoM C yyeTom ce3oHHocTn (1.6% B rogoBom macwitabe),
OKa3aBLUMCb MeHbLUe, 4eM oxugano O60NbLMHCTBO 3KCnepToB. [lo utoram WHOHS YCKOpWICS pocT
aKTUBHOCTU B ccpepe ycnyr, a o6bem 3aKka3oB B MALUMHOCTPOEHUU, HAaNpPOTUB, 3aMETHO, B BornbLuen,
4YeM 0Xnaanocb, CTENEHN, CHU3WUICA MO CPaBHEHMIO C NPeablayLLNM MECALEM.

MexayHapoAHble LeHbl Ha HedpTb M 30110TO

ToBapHble  PpPbIHKM: LUeHbl Ha  HedTb
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MOXeT oOKasaTb Ha CpPOKM  MOBbILLIEHUS
MPOLEHTHON CTaBKW LEHTpanbHbiM 6aHkoM B Mcemoyruk: Thomson Reuters

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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CLIA.

LleHbl Ha HedTb No utoram Topros 14 asrycta 2015 roga: oduymnanbHble LieHbl HeTSAHbIX (boYepCcoB
Gnwkanwero mecaua noctaBku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$49.03 (+0.86% no cpaBHeHwio ¢ 7 aBrycTta) 3a 6appenb; B Huio-Mopke Ha New York Mercantile Exchange
— Light Sweet Crude Oil — $42.50 (-3.12% no cpaBHeHuto ¢ 7 aBrycTa) 3a 6appens.

LleHbl Ha 30510TO MO utoram ToproB 14 asrycta 2015 roga: oduumansHasa LeHa dbio4epcoB Ha 30510TO
Grvkanwero mMecsiua noctaskn B Heto-Mopke Ha COMEX coctasuna $1112.9 3a yHumio (+1.72% no
CpaBHEHMIO C 7 aBrycra).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBOCTW B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> MexayHapogHble BanoBble pe3epBbl ApmeHun B mone 2015 roga coctasunu $1 702.5 mnH.,
yBenuumBwncb 3a Mecsly Ha $156.6 mnH. unu Ha 10.1%. OG 3TOM CBUAETENbCTBYIOT
npegsapuTenbHble gaHHble LleHTpanbHoro 6aHka ApMeHun.

» OTpuuatenbHoe canbAo ToproBoro 6anaHca no wutoram nepsoro nonyrogua 2015 roga
coctaBuno $797.3 mnH. (380.3 mMnpad. OpaMoB.), COKPATUBLLMCL MO CPABHEHUIO C MokasaTernem
aHanornyHoro nepuoga 2014 roga Ha 40.7%. Mo gaHHbIM Hauctatcnyx6bl PA, BHELLHETOProBbIN

06opoT cTpaHbl No utoram roga coctasun $2.186 mnpa. (1.042 TpnH. ApaMoB), COKpaTUBLLMCL 3a
rog Ha 20.6%.

» 0O06beM uYuCTOro MNPUTOKa AEHEeXHbIX NepeBOAOB, MONyYyaembiX (U3NYECKMMUM NnMuaMu 3a
nepuoa siHBapb-utoHb 2015r. coctaBun $387 MNH B HOMWHANbBHOM BbIpaXXeHWU, 4To Ha 36.1%
MeHbLLE YeM B gHBape-unoHe 2014r.

Temnbl pocTa BHELWHEN TOProBIiv U YUCTbIX OdvHaMuka BanoBbIX MeXAYHapOOHbIX
OEeHeXHbIX NnepeBoaoB pe3epBoB (B %)
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KommeHTapuum:

CornacHoO KOCBEHHbIM [aHHbIM Canbdo nnaTtexHoro 6anaHca ynydwwunocb B uone 2015r. Banosbie
MeXayHapoaHble pe3epBbl yBENUYMIMCL 3a oauH Mecsl Ha $156.6 mnH. (5.5 mec. umnopTa). [JaHHble no
BHELUHEN TOProBne B uMofe ewe He AOCTYMHbl, HO crieqyeT NpeanonoXuTb, YTO TPEHA K COKpaLeHuto ee
aedunumnTta coxpaHsieTca. Tak, B pesynbTaTe CKaTua BHYTPEHHErO crpoca TeEMMbl pOCcTa UMMOPTa LOSKHbI
ObINM COXpaHNTBLCH OTpULATENbHBIMU. TEMIMbI XKe pocTa 3KCNopTa MOIMN COXPAHUTBCHA B NO3UTUBHOW 30HE
Ha ypoBHe 6nuM3kom K Hynto (+6.8% B MIOHE B rOAOBOM BbipaXKeHMU), B CUNY HapalumBaHusa O0ObMM U
3KcnopTa MeAN N HECMOTPSI HA CHWKEHME LEH Ha Medb B 3TOM Mecsile. Tem He MeHee, 0eULMT BHELLHEN
TOProBnM OCTaeTca oTpuuatenbHbiM. bBornee TOro, TeMnbl COKpPALWEHUs [OEHEeXHbIX NepeBogoB,
HeobxoAnMbIX ONA PUHAHCUPOBAHUSA 3TOro AeduumTa, NPOOOINKAT OCTaBaTbCA BbICOKMMU U canbao
cyeTa TeKyLMX onepaunn OOMKHO COXPaHUTBCA oTpuuaTenbHbiM. B 3TOM KOHTeKkcTe HapawumBaHne BMP
BEPOATHO CBA3AHO C onepaumsiMm no UHAHCOBOMY CYETY, HO MoOKa CHOXHO YTOYHUTb C KaKMMKU MMEHHO. B
nobom crnyyae B KOHTEKCTE HOBOW BOSHbI MOBbILUEHHOW BONATUIIBHOCTU HA MEXAYHAPOAHbLIX CbipbEBbLIX U
BasOTHbIX pPblHKax yBenuyeHne npoduumMta no (UHAHCOBOMY CYETy OKasblBaeT cTabunusmpytouiee
BO34eNCTBME Ha apam.

ApmaH AxyHbaes, Omden cmpaH0o8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapycb

» [lo utoram wmoNs NPoM3BOACTBO B MPOMBILWIEHHOCTU CHM3UIIOCH MO CPAaBHEHUID C TEM Xe
MecsLieM MNPOoLLUMoro roga Ha 6%. AHanorumdHoe cHwkeHue coctaBuno 15.1% B poObiBaroLen
npombIlWseHHoCcTM N 6.1% B oOpabGaTbiBalowen MNpPOMbILWSIEHHOCTU. B npousBoacTteBe u
pacnpegeneHun aHepruu, rasa u Bogbl Habnogancsa poct Ha 0.4%.

Cpeaoun obpabaTbiBatoLLMX OTpacnen, no cpaBHeHuto ¢ uonem 2014r. Habntogancs pocT Ha 4.8% B
nuweBon npombiwneHHocTm 1 Ha 10.3% B XMMuyeckon npombiwneHHocTu. Haunbonee
3HaUYUTENbHOE CHMKEHME MPOM3BOACTBA MO cpaBHeHMO ¢ 2014r. Habnoganocb B NPOU3BOACTBE
MawnMH U obopyaoBaHusi 1 B NPOU3BOACTBE MNPOYMX HEMeTarnNIMvyecKux MuHepasribHbIX
npoaykToB (Ha 29.1% u 21.3% COOTBETCTBEHHO).

» CornacHo gaHHbiM HauuoHanbHoro bavka (HB PB), o ntoram uiong, rogoBon pocT AeHEeXHbIX
arperatoB MO0, M1, M2 u M3 coctasun 13.6%, 8.7%, 8.6% 1 31.9% (13.8%, 8.6%, 13.2% n 35.5%
B WIOHEe). Takke No uToraMm WIs, rog4oBOW POCT TpeboBaHMM OaHKOB K APYrMM CeKTopam
3KOHOMMKM cocTaBun 22.2%, TpeboBaHUM K APYrMM HedMHAHCOBbLIM opraHusaumam 29.9%, K
¢manyeckum nuuam 12.6% (27.4%, 32.3% n 13.2% B uioHe).

PocT nponsBoACTBa B MPOMBbILINEHHOCTH, B % K [JeHexHble arperatbl, B Mnpg 6en. pybneii

TOMY XKe meca npownoro roga
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KommeHTapuu: macwrtab cnaga B NPOMbILLSIEHHOCTM HEMHOIO YBENMYWICA NO UTOram NpoLUioro Mecsua
No CpPaBHEHUIO C MKOHEM, Korga oH coctaBndan 5.9%. 3T1o yxyaweHue Obino CBsA3aHO, npexae Bcero, C
yrnybneHnem cnaga B gobGbiBatowmx otpacnsx (15.1%, nocne 12.2% B wioHe). Cnag B obbiBaloLwmx
oTpacnax cokpatuncs 4o 6.1% ¢ 6.2% B uioHe. Yny4dlweHne B 3TOM CEKTOPE MPOMbILLUIEHHOCTM MOrAo Obl
ObITb OLYTUMbIM, ecnn Obl He nageHue nNpou3BoAcTBa B HedTenepepaboTke, KOTOPOE CHU3WUMOCH Ha
15.6% no cpaBHeHuto ¢ TeM xe mecsauem 2014r. n Ha 0.4% No CpaBHEHWUIO C UIOHEM.

Mexny Tem, gaHHble HB PB 3a uvionb ykasblBalOT Ha CHWXEHWe, MO CPaBHEHUIO C MIOHEM, AEHEXHbIX
arperatoB (kpome MO) M CHwxXeHMe mnokasaTenem Wux rogoBOro pocta. AHANOMMYHYK  OUHAMUKY
npoAemMoHCTpupoBanu B uione TpeboBaHuss 6GaHKOB K ApyrMMm cektopam. [lo Bcen BMOMMOCTM,
CTabunbHOCTb HaUWOHaNbHOW BanTbl K Aonfnapy B MIONe-nepBol MOMOBMHE aBrycta Ha doHe
JesBanbBauMn poccuirckoro pybns B 3T10T nepuog notpebosana mep co ctopoHbl HB PB, obopoTHom
CTOPOHOW KOTOPbIX CTano CHWXEHWe KonuyecTBa AeHer B 3KOHOMWKE U ee KpeauToBaHus BaHkamu,
NnoTEeHUManbHO SABMSAIOLWEECHS UCTOYHMKOM PUCKOB. Ha aTOM (hpoHe noaBMXKHOCTL Kypca ©enopycckoro
pybris BHOBb BO3poOcCna C cepeiuHbl aBrycra.

KoHcmaHnmuH ®édopos, Omden cmpaHogo20 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH
» KpaTKOCpOYHbIN 3KOHOMMYECKMA WHAMKaTop 3a sHBapb-uionb 2015r. coctaBun 101.7% Kk

CcooTBETCTBYOLWEMY nepuoay 2014r.

> WHpekc ¢dusnyeckoro o6bema nNpoOMbILWIIEHHOro Npou3BoAcTBa 3a AHBapb-utonb 2015r.
coctasun 100.2% k cooTBeTcTBYIOLWEMY Nepuoay 2014r.

» 0O61bem BanoBOro BbiMycka NpoayKuun (ycnyr) cenbCKoOro xo3sincTaea 3a sHBapb-uionb 2015r.
coctaBun 102.9% k cootBeTcTBYtOLLEMY nepuogy 2014r.

» WHpekc dmanyeckoro ob6bema B cdepe cTpouTenbCcTBa 3a sHBapb-utonb 2015r. coctaBun
104.8% k cooTBeTCTBYIOLEMY nepuoay 2014r.

> WHpekc dwusnyeckoro obbema ToproBnu 3a gHBapb-utonb 2015r. coctaBun 102.0% K
cooTBeTcTBYOLWEMY nepuogy 2014r.

» B wuoHe 2015r. cpegHeayweBble HOMUHarIbHble OEHeXHble [O0XOAbl HAcCeneHusi CoCTaBUK
63565 TeHre, 4yto Ha 0.7% Bblwe, 4em B uoHe 2014r. B peanbHOM BblpaXXeHWM COKpalleHue
cpefHenyLleBbiX OX040B cocTaBuno -3.1%.

» 0O0Bbem nHBecTULUN B OCHOBHOW KanuTan B sHBape-utone 2015r. coctasun 3319,3 mnpg. TeHre,
4yTO Ha 4% Gonblue, YeM 3a ssHBapb-utonb 2014r.

[AvHamMuKa nHanKaTopa 3KOHOMUYECKOMN [JMHaMnKa OCHOBHbIX OTpacnen 3KOHOMUKMU
akTMBHOCTU (B %, I/r) (B %, rir)
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KommeHTapuu:

PocT nokasatensi 3KOHOMUYECKOM aKTUBHOCTU CHU3WUICSA NpakTuyeckn 0o Hynsa B uone 2015r. B rogosom
Bblpa)KeHNW, HO OCTaeTCs B MO3UTUBHOWN 30HE. YKpPErnreHe HeraTmBHoro TpeHaa B 3TOM MecsiLie CBS3aHO C
3aMe[iNieHeM B CTPOUTENLCTBE N CEIbCKOM XO3ANCTBE — [BYX CEKTOpax, KOTOpble OKasbiBanu A0 3TOro
OCHOBHYI0 MogAepxKy 3KoHOMuKe. [lokasatenu B TOprosne, TpaHCNopTe, CBA3W U MPOMbILLNIEHHOCTH
OCTalTCA HeygoBneTBopuTenbHbiMU. 10 Bcen BMAMMOCTW, Ha OHe cyllecTBeHHOro ocnabnexHus
BHYTPEHHEro noTpebuTenbCKoro Cnpoca M HOBOTO YXYALEHUS BHELHEN KOHBIOHKTYPbl MOMOXUTENbHBIN
aheKT OT rocyaapCTBEHHOIO CTUMYNMPOBAHUA MHBECTULMI NOCTENEHHO cTan ocnabesatb. HeratmeHoe
BNUsiHME Ha nokasaTenu okasblBaeT Takke adpekT Bbicokon 6asbl. 3amenrieHne Bo BTOPOM MOMyroamu
MOXeT oKa3aTbCs 6onee CyLleCTBEHHbIM, YEM OXMAArNoCh.

ApmaH AxyHbaes, Omdes1 cmpaHo80o20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



8 — 14 asrycra 2015
roga

\© EBpa3suickuit baHk Pa3Butus N22015-30

Kbiprbi3cTaH

» B ganBape-utoHe 2015 roga u4mncThbIM NPUTOK A€HEeXHbIX NepeBoAoB (PM3MYECKUX NUL, COCTaBUIT
619% MnH., Y4TO B 4ONNAPOBOM BblpaXeHumn Ha 25.4% Huke aHanornyHoro nokasatens 2014 roga.

» HomuHanbHble geHeXHble aoxoabl HaceneHusi B | kBaptane 2015r. octaBunu 68.55 mnpga.

comoB. PeanbHble [OeHeXHble [Ooxodbl MO CPaBHEHUO C  COOTBETCTBYHOLMM MEPUOLOM
npeablayLLero roga cH1U3Mnucb Ha 1.9 %.

» CornacHo ony6bnukoBaHHbiM HCK KP pacyetam BBI1 no KOMNOHeHTaM uWCMNOfb30BaHUA
goxopos, 3a | kBapTtan 2015r. pocT B peanbHOM BbIPaXXEHUN KOHEYHOro NoTpebrieHns cocTaBun
0.7%, a BanoBoe HakonsieHme cokpaTunocb Ha 1.9%. JkCnopT B pearibHOM BbIpaXXeHUN BbIPOC Ha
5.9%, a pocT umnopTa ToBapoB u ycnyr coctasun 1.4%.

[eHexHble nepeBoAbl: B %, pOCT r/f Poct BBIl no wucnonb3oBaHuK: BKIafg
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KommeHTapuu:

[vHamuka feHexHbIX NepeBogoB CBUAETENbCTBYET O NOCTENEHHOM BOCCTaHOBMEHU 06beMoB. Bo BTopoi
nonoBuHe roga, Ha oHe Hu3kon 6asbl NPOLIMOro roga W YNpOLEHUS MUrpauMOHHOro pexuma ans
TPYAOBbLIX MUIPaAHTOB Nocre BCTynneHus ctpaHbl B EASC, BoccTtaHoBneHue yckoputes. OgHako, B LernoM

3a roa, obbembl OeHEeXHbIX NepeBogoB npeanonoxutenbHo OyayT Ha 17-20% Hwke nokasaTenewn
NPOLLUMOro roga.

OcHoBHow Bknag B pocT BBI1 cpean KOMNOHEHTOB MCNOSb30BaHMS AOXOL40B B Havane TeKyLlero roga BHeC
9KCMOPT 30510Ta Ha (OHEe YCKOPEHHOro pocTa B Mpou3BOACTBE 3Toro Metanna. [lotpebnenwue,
3aHuMmaloLLee 3HaumTenbHyto gonto B BBIM (114% BBI1) aemoHCcTprpoBano peskoe 3amenneHne Ha oHe
COKpalleHns AeHexHblx goxogoB HaceneHus (0.8% no cpaBHeHuto ¢ 3.5% B 1 kBaptane 2014r). Yrto
KacaeTcsi BanoBOro Hakonnenusi, To no utoram 1 keaptana 2015r Habniogancs crnag MHBECTULMOHHOWN
akTmBHOCTU (-1.9% no cpaBHeHuto ¢ -1% B 1 kBapTane 2014 roga). B TeyeHne BTOpon NoNoBMHbI roga, Ha
hOoHEe HEBLICOKMX 0OBHEMOB AEHEXHbLIX NEPEBOAOB M NPOrHO3MPYEMOro CHUXXEHMSI TEMMOB NPOM3BOACTBA
305M10Ta, MOXHO OyaeT oXxuaaTb CHWXKeHMe uamyecknx OObLEeMOB 3JKCMOpTa, U TakKe COXpaHeHue
HEBbICOKMX TEMMOB pOCTa B NOTPEOUTENLCKON Y MHBECTULIMOHHON aKTUBHOCTMW.

Anbeupa KypmaHanuesa, Omden cmpaHo8o20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» [lo ntoram mons CHWXEHME NMPOMbILLNEHHOro NPOU3BOACTBA MO CPABHEHMIO C TEM XE MECSLIEM
2014r. coctaBuno 4.7%. NMpon3BoACTBO B A0ObIBaKOWMX OTPACHAX BbIPOCIO MO CPaBHEHUI C
nonem 2014r. Ha 0.2%. B obpabarbiBalowWmMX OTpacnaX U NPOU3BOACTBE U pacnpenerieHun
3Heprum, rasa m Boabl UMeNo MecTo cHmkeHne Ha 7.1% n 0.8% cootBeTcTBEHHO. B noHe 2015r.
3TUM nokasaTtensam cootBeTcTBoBan cnag Ha 4.8%, Ha 0.9%, Ha 6.6% 1 Ha 1%.

» CornacHo gaHHbiM baHka Poccunm B uione akTuBbl GaHKOBCKOro cektopa Bblpocnv Ha 1.8%.
KpeauTtbl HecbmHaHCOBBLIM opraHu3aumsM Bbipocnn Ha 3.1%, KpeauTbl PU3NYEeCKUM nuuam Ha
0.1%.

Poct kpeguToBaHus, pespanb 2008 - uonb 2015

MpoussoacTBo B 06pabaTtbiBaloLeit
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UecmoyHuk: Poccmam UecmoyHuk: BbaHk Poccuu

KommeHTapum:

MacwTtab cnaga oTHocuTenbHO 2014r. B MPOMbLILUNEHHOCTM HEMHOINO YMEHbLLUUIICS MO CPaBHEHWUIO C
anpenem. BosepalleHve K pocTy OobbiBalOWMX OTpacrnen koMneHcupoBano 6onee 3HauuMTeNbHbIN, YeM
MecsL, Hasag, cnag B obpabaTtbiBarowier NPOMbILLIEHHOCTU. YXyAleHe nokasaTtens B obpaboTke 6binio
CBSI3aHO, HACKOJIbKO MOXHO CyAuTb MO Ony6nuKoBaHHbIM AaHHbIM (MOKasaTenu pocta B OTpacreBou
pa3bueke OyayT obGHapogoBaHbl B TeYeHue Hedenu), co crnabbiMyM uToramMm mecsiya B MPOM3BOACTBE
pas3nnyHbIX CTPOUTENbHbLIX MaTepuanoB W, BO3MOXHO, B HedTenepepabaTbiBaloLen NpOMbILLIIEHHOCTH.
OaHOBpPEMEHHO, B Mtofe MOT YMEHbLUUTBLCS pa3mMep cnaja B Npou3BOACTBE MaLUMH U 060pyaoBaHMS.

HaHHble BaHka Poccun ykasbiBalOT Ha TO, YTO B MIONIE UMENIO MECTO YyBenvMyeHue nokasaTens pocTa
0aHKOBCKOIO KpeamToBaHUs HE(UHAHCOBbLIX OpraHu3auuin no CpaBHEHMO C Tem xe mecauem 2014r. go
3.1% c 1.8% B utoHe. O4eBUOHO, YTO YaCTUYHO ITO YCKOPEHME CBA3AHO C AeBarnbBauven, yBermymBLLEn
pybneBylo BENUYNHY BblAaHHbBIX KPEAUTOB B MHOCTPAHHbLIX BantoTax B 3TOT nepuod. Mexay Tem, BaXXHbIM
dhakToM ABNAETCS BO3BpALLEHME K MOMOXMUTENbHOMY, XOTA U HEBbLICOKOMY, TEMMY pPOCTa KPeauTOBaHUSA
durandecknx nuuy, nocrie noryrogoBoro nepepbiBa. B cnyyae 3akpenneHust aToro TpeHga, GaHkoBckoe
KpeauToBaHMe CMOXET noaaepkaTtb BOCCTAHOBIIEHME MOTPEOMTENBCKOro cnpoca B 3KOHOMUKE B TEYEHME

OCTaBLLUENCH YacTu roga.
KoHcmanmuH ®édopos, Omaden cmpaHo8o20 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXuKucrTaH

» [lo onepaTtmBHbIM gaHHbIM MuHuctepcTBa domHaHcoB Pecnybnukun TagkukncTaH, oowmm obbem
rocyaapcTBeHHOro 6rogxeTta 3a sHBapb-utonb 2015r. coctaBun 8184.5 MiH comonun, nnmn 96.5%
OT YTOYHEHHOrO nfaHa.

» [lo npegBaputenbHbIM JaHHbIM, OOWMMA 00BEeM rocyfapCTBeHHOro 6rogxkeTa 3a AHBapb-UOHb
2015r. coctaBun 6875.2 MITH COMOHU, U1 96.7% OT yTOYHEHHOro nnaxa.

» HanoroBble nocTynneHUa 3a sAHBapb-utoHb 2015r. coctaBunu 4980.1 MSIH COMOHW, MO
CpaBHEHUIO C aHanormyHeiM nepuvogom 2014r. yBenuumnucb Ha 53.6 MnH comoHu, nnm Ha 1.1%.
[onsa HanoroBbIXx nocTynneHnn B obuiem obbeme [oxonoB OwogxeTa 3a siHBapb-UtoHb 2015r.
coctaBuna 72.4%. V13 OCHOBHbIX HaroroB: MOAOXOAHbIN HAMoOr MU Hamor Ha NpubbINb 3a sSiHBapPb-
nmoHb 2015r. No cpaBHeHUIO C aHanornyHoiM nepuogom 2014r. yBenunyunucb Ha 185.5 MnH.
COMOHM; Hanor Ha Ao0aBfeHHyl CTOMMOCTb yMeHbliuncss Ha 93.0 MNH COMOHM W aKuu3bl
YMEeHbLWUNNCb Ha 34.9 MITH. COMOHW.

» HeHanoroBble noctynneHms B obuwem obveme goxonos coctasnnm 9.8% mnm 673.1 MIH COMOHM
1 NO CpaBHEHWIO C aHanornyHbIM nepuogom 2014r. ysenuynnucb Ha 226.0 MIH. COMOHU

» Pacxopgbl rocygapcTtBeHHOro 6romxera 3a ssHBapb-utoHb 2015r. coctaBunm 6161.4 MNIH. COMOHM
N MO CpPaBHEHWIO C aHanornM4yHblM MNepuoLoM Mnpeabioywero roga yBenuyuunucb Ha 664.9 MIiH.
COMOHMU, unun Ha 12.1%.

FocoromxeT [AvHaMmunka KOMMOHEHTOB HarNoOroBbIX MOCTYNEHNN
3a AHBapb-UIOHb 3a siHBapb-uIoHb 2015r.
(MNH. comoHNn) (B %, rir)
8000 1
+14.1% [Mpoyve BHyTpEeHHWEe Hamnoru Ha TOBbIPbl 3.0%
7000 - +12.1% nycnyru it

6000
MpouMe BHELHME HANOM Ha TOPTOBMIO M o .
5000 onepauuu
4000 H AKUM3bI —19.0%!

3000

2000 - Hanor ¢ npogax n HOC -2.1% j

1000 - o I )

0 - ' oLmanbHble B3HOCHI N1.7%
LOoxonbl Pacxogbl Mpodunumt(+)/ .
Tedpuumt() MoA0X04HbIA HANor U Hanor Ha NpubkINL _ 20.2%
m2014 2015 -35% -20% 5% 10% 25%
UcmouHuk: AC PT UecmouHuk: AC PT
KommeHTapum:

HecmoTps Ha TO, 4TO TeMnMbl pacxo4oBaHWsS FOCy4apCTBEHHbIX CPEACTB N0 UToram 6 MecsuesB YCKOPUIUCH
00 12.1% c 1.0% B sHBape-mae 2015r., npomumT rocyaapCcTBeHHOro 6ogxeTa 4eTBepThin MeCcsL, noapaa
coXpaHsieT TeHAeHUMIo nnaHomepHoro pocta. bonee Bbicokve Temnbl pocta BBI1 Bo |l kBapTane no
cpaBHeHuto ¢ | kBapTanom 2015r. no3sonunu yBennumTb cOopbl Hanora Ha Npubbinb 1 3amennuTb TeMMbI
nageHnsi NOCTYNMEHNI OT ONnaTbl akUM30B M NPOYNX BHELLUHUX HAnNoroB, KOTOPbIE CHMKAKTCA BCNEACTBME
COKpaLLEeHNS BHELLHE3KOHOMUNYECKOWM aKTUBHOCTMW.

B noHe 2015r. npumepHO B 2 pa3a BO3POCM pacxodbl rocygapCTBEHHOro 6rogkeTa, HanpaBnsemble Ha
duHaHCUpOBaHME  TOMMMBHO-3HEPreTUYECKOro  KOMMSIeKca WM Ha  pasBuMTME  TPAHCMNOPTHOM W

KOMMYHWKaLMOHHOW NHPPaCTPYKTYpbI.
Aleynb bepdueynosa, Omden cmpaHogo2o aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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A3epbanaxaH

3a 7 mecsiyes 20152. BBI1 e KommeHTapuu: — Turan — CornacHO AaHHbIM 0Ony6nnMKOBaHHBIM

A3zepbatidxaHe cocmaesusn 32.1
mnpd maHam

BHewHuli moeapoo6opom

cokpamursicsi noymu Ha $4 Mnpo.

LBA: pacxoObil Ha
npodoeosiscmeue cocmaesusnu
MeHee MosI08 UHbI PO3HUYHO20
moeapoob6opoma

focyaapCTBEHHbIM KOMUTETOM MO CTaTUCTUKE MO COCTOSIHUIO Ha 1
aBrycta o6bém BBI1 coctasun 32.1 mnpa. maHatoB (MuHyc 1.87 mnpa.
K aHanorm4HoMy nepuogy npoLunoro roga).

Temnbl pocTa B He HEPTAHOM cchepe IKOHOMUKM Obinn Ha ypoBHe 9% K
Hauvany roga, B HedpterasoBom cektope - 1%. B uenom >xe npmpocT K 1
aBrycta coctasun 5.6%, - rosoputca B WHGOPMaLMM Ha caunTe
"ockomcTara.

B uione cosokynHbin BBl nononHunca Ha 5.8 mnpa. madHatos. [Npu
3TOM K 1 aBrycta Ha He HedTAHOW cekTop npuwnocb 68% BBI1 (B
OCHOBHOM, 3a CYeT 3aTpaTHblX OlDKEeTHbIX WHMPaACTPYKTYPHbIX
NnpoekToB Ha TpaHchepTbl M3 THOAP K 3akpbITbiX WMHOCTPaHHbIX
WNHBECTULMOHHbIX BIIMBAHUN).

KommeHTapuun: — Turan — B dHBape-utoHe BHELWIHWI TOBapoobopoT
npeanpuHumatenein AsepbanmkaHa coctaBun $13891.6 mnH. 3710
noytn Ha $4 mnpa. meHblle, Yem 3a | nonyrogme 2014r. (B OCHOBHOM,
3a cuyeT nageHus akcnopta HedTH). Ha akcnopt npuwnocs $9193.0
MITH, Ha umnopT - $4494 .4 mnH.

Kak roBoputcs B coobLueHnn flockomcTaTa, B onepauusix y4acTBoBanu
topuandeckme u  duamdeckne nuua 138 rocygapcts, npoaykums
BbiBO3unacb B 88, 3aBo3unacb u3 123 crtpaH. Ha nepBom wmecTte
eBponenubl - 45 rocygapcts, 41 - 3a Asnen, 25 - 3a Hobim CeToMm.

B 3KCnopTHbIX NO3VUMSX NMAUPYET chipast HedpTb, HedTeNnpoayKTbl U
npupoaHbIn ras. [anee crnegylT CenbCKOXO3AWCTBEHHbIE MPOLYKThI,
n3genus 13 anMuHUA M NracTtMacehl, XMmuyeckas npoaykuus. B
MMMOPTE Ha NEPBOM MECTE - NPOAYKTbl MUTAHUS, YEPHblE MeTansbl U
n3nenus n3 HUX, a Takke MaLLVHBbI, MEXaHN3Mbl,
anekTpoobopyaoBaHMe, aBTOTPAHCMOPT M 3an4acTu K HEMY.

KommeHTapun: — Turan — B | nonyrogum Ha npuobpeTteHue
NPOOOBOSIbCTBEHHbBIX TOBApPOB, HAMUTKOB W TabauyHbIX M34enun
HaceneHune notpaTtuno 49.5% COBOKyMHbIX pacxodoB. B uenom xe, no
AaHHbIM 0630pa AEHEXHOW MOSNUTUKK, CoCTaBneHHoro LieHTpobaHkom
AsepbangxaHa (LIBA), po3HU4YHbIN ToBapoobopoT cocTtaBun 12 mnpa
MaHaToB.

Cnepom 3a npoaykramu cTouT BblOENUTb "npouyve
HenpoaoBONbCTBEHHbIE ToBapbl" — 18.7%, a Takke ogexay u obyBb —
17.8% notpebutenbcknx pacxogoB. Ha aBTomMobunbHoOe TOMMMBO
notpadeHo 6.5%, Ha mebenb n anektponpunbopsl — 5.5%, Ha nekapcTea
—1.2%, Ha KOMNbIOTEPbLI U NPOYYHO ANEKTPOHUKY — 0.8%.

Exxemeca4HO B cpegHeM Ha kakgoro notpebutens npuxogunocbk 104
MaHaTa, MNOTpayeHHbIX B  PO3HMYHOM  TOProBOWM CETU  Ha
npoaoBONbLCTBME, HanuTkm U curapetel KM 105.9 maHaToB,

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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n3pacxogoBaHHbIX HA HENPOOOBOJIbCTBEHHbIE TOBAPbI.

MonpooBa

Oknadbl e mae yeenu4yunucb Ha KommeHTapum: — Sputnik — Pucku, KoTopble MOryT MOBMUATb Ha

3.8%, a mpaHcgepmbl
Mos10a8CcKux Mu2paHmoe u3-3a
pyb6exa cokpamunucek 6onee
4YyeM Ha Yyemeepmb.

Banepuy Cmpeneuy:
CokpauweHue
2ocydapcmeeHHbIX pacxodoe
Heu36eXHo

Akcrnopm u umnopm Mondoesbli
npodosnKkarom coKpauw,ambcsi

aoxodbl HaceneHua MongoBbl, yBenuumBatoTcd. PocT pearnbHon
3apaboTHOM nnaTtbl NPOAOMXKaeT 3aMeansTbCs, Torda kKak obbem
AEHEeXHbIX MNepeBOodOB W3-3a rpaHuLbl cokpaTunca no wutoram |l
kBaptana 2015r. Ha 30% B cpaBHeHUMM C nokasaTendamu npoLusioro
roga. TakoBbl AaHHbIE UCCeAOBaHMS aHanUTU4ecKkoro LeHTpa Expert-
Grup.

CornacHo o0T4yeTy, B Mae HbIHEWHero roga pasmep pearbHOn
3apaboTHoM nnatbl B pecnybnuke ysennumncs Ha 3.8% B CpaBHEHUM C
nokasaTtensiMy aHanorm4yHoro nepuoga npeablayLiero roga.

B mae geHexHble nepeBOoAbl MONAABCKMX MUIPAHTOB M3-3a pybexa
ynanv Ha 28.9%.

KommeHTapun: — pointmd — CokpallieHme rocyaapCTBEHHbIX
pacxonoB HensbexHo, 3asaBun npembep-MuHUCTP Banepuy Crpened,
HO YTOYHMI, YTO BbINMaTbl MNEeHCUA W 3apaboTHom nnaTtel OyayT
obecneveHbl. B xome 3acegaHusi OKOHOMMYECKOrO COBeTa Mpwu
npembep-muHucTpe, Banepuy Ctpenel ckasan, 4to 6yayT npuMeHeHbl
Mepbl MO COKPALLEHNIO PacXooB HA UHBECTULINN.

Mpeacrasutenu HaumoHansHoro 6aHka Mongossl (HBM) npeacrasunm
PS4 Mep, 3anfaHMpoBaHHbIX B LEnax YhyyleHus cuTyauun B
dMHaHCOBO-0aHKOBCKOWM CUCTEME, B YACTHOCTU, B LIEMNSAX BO3POXKOEHUS
WHCTPYMEHTOB (PMHAHCMPOBAHUSA ONSA pearibHOro CEKTopa 3KOHOMMKM.
MNpeactasutenn HBM oTMETMNN 1M NOBbILLIEHNE CTABOK MO AENO3UTam t
KpeauTam Kak mepa npeoaoneHns 3KOHOMUYECKOro Kpuauca.
OKOHOMMYECKMIA  COBET  Havan  KOHCynbTauuMm € OpraHammu
rocygapCTBEHHOM Bnactu W OusHec-cpeoon Ans  uaoeHTudukauum
CPOYHbIX Mep AN OXUBIEHUS SKOHOMMKM CTpaHbl. BbusHec-cpega
BblABUHYNA psa  NpeaniokXeHun, B TOM  4YuUcne NPOABMXKEHWe
notpebnenus OTEYECTBEHHbIX TOBapOB, noaaepxka
npeanpuHUMaTtenen, OpWeHTauus Ha  HOBble  PbIHKA  CObITa.
MognucaHme cornaweHuss o cBobogHow Toproerne ¢ Eruntom
npegnonaraet 60nblWOM MNOTEHUMan Ans 9dKcrnopta MOM4aBCKUX

dpyKTOB.

KommeHTapuu: — pointmd — o utoram gaHBaps-utoHa 2015r. un3
MongoBbl  3KCMOPTMPOBAHO TOBapoB Ha cymmy $992.9  wmnH,
cokpatmBwmncb Ha 15.3%. TakoBbl AaHHble HaumoHanbHoOro 6topo
cTaTUCTUKM pecnybnukn, coobwaet Sputnik.

OTnpaBka O0TeYEeCTBEHHbIX TOBAPOB AOCTUMNA B 4EHEXHOM BbIPaXXEHUN
$659.1 MnH, 4yto Ha 9.4% He OOTArMBaEeT OO MoKasaTenen NPOLUMoro
roga.

Peakcnopt npupaBHuBaeTtca k $333.8 MnH, 4To Ha 24.9% MeHblue
pesynbtatoB | cemectpa 2014r. (33.6% OT Bcero obbema OTnpaBKu
TOBapOB U3 CTPaHbI).

MmnopT 3a oTt4yeTHbIi nepuwog poctur $1984.9 mnH, 4to Ha 22.1%
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TypKkMeHUCTaH

Pocm BBI1 3a 7 mecsiyee 2015e2.

cocmasus1 108.7%

O6BLemM po3HUYHO20
moeapoobopoma 3a 7 Mecsiyee
8 corocmaeJieHuUU c mem e
nepuodom 20142. ebipoc Ha
19.5%

JHoxodHas yacmb
2ocydapcmeeHHo20 6rodxema
ucnionHeHa Ha 102.4%

JHoxodHasi yacmb
2ocydapcmeeHHo20 6rodxema
ucnosiHeHa Ha 102.4%

A3uamckuli 6aHk pazsumusi
HaMepeH yKpenumb
napmHepcmeo ¢
TypkmeHucmaHoMm

MeHbLLUe, MO CPaBHEHMUIO C NepBbIMK 6 MecsiLaMu NPOLLSIOro roga.
Hedunumt ToproBoro 6anaHca B sHBape-utoHe 2015r. coctaBun $992
MIIH, cokpaTmBLUNCh Ha $382.8 MnH(-27.8%).

KommeHTapuu: - Neitralnii Turkmenistan - cornacHo
MaKpO3KOHOMUYECKMM MoKasaTesniam 7 MecsaueB Tekywero roga BB
obecrniedyeH Ha ypoBHe 108.7%, B TOM 4ucne pocT B NPOMbILLIIEHHOM
cektope coctaBun 104.4%, ctpoutensctBe — 112.6%, no
TPaHCNOPTHO-KOMMYHUKaLUMOHHOMY Komnnekcy — 111.9%, B cdepe
ToproBnn — 113%, cenbckom xosanctee — 112.2%, B cdepe ycnyr —
112.1%.

KommeHTapuu: — Neitralnii Turkmenistan — no cpaBHeHUIO C
aHanorMyHbIM Nepuoaom MpoLusioro roga Temn pocTa Npou3BOACTBa
NPOAYKUMM 3a AHBapb-UONb HblHewHero roga paseH 107.5%. O6bem
PO3HMYHOro ToBapoobopoTa 3a CEMb MeCHALIEB B COMOCTaBNEHUN C TEM
xe nepuogom 2014 r. Bblpoc Ha 19.5%. 3a paccmaTpuBaeMbIi NEPUOA
OTMeYaeTCsl Takke POCT BHELLUHETOProBoro oboporTa.

Kak coobLlianocb, 00beM OCBOEHHbIX WHBECTULMIM 3a cyeT Bcex
NCTOYHUKOB (pMHAHCUpOBaHMA cocTaBui 27.7 MIpA4 MaHatoB. JTOT
nokasatesnb MO CPaBHEHWIO C aHanornyHbiM nepuogom 2014r. paseH
107.9%.

KommeHTapum: — Neitralnii Turkmenistan — oT4eTHbIN Nepuoa Takke
XapakTepmsyeTca  yCrnewHbiIM  UCnonHeHneMm  [ocyaapCTBEHHOro
OtopxkeTa. [loxogHas 4YacTb OCHOBHOrO (PMHaHCOBOrO MilaHa CTpaHbl
coctaBuna 102.4%, a pacxogHas — 90.1%. [lo cpaBHeHuiO C
aHanornyHbIM nepuogom npotunoro roga Ha 10.4% Bbipocnu 06beMbl
BaNIOTHbIX CPEACTB, MOCTynawwmx B BuAae Hamoros. Bcewmwu
opraHusaumsiMm ObINiM CBOEBPEMEHHO BblAaHbl 3apaboTHas nnata, a
TaKkKe NeHcUn, rocyaapCTBEHHbIE NOCOOWS, CTUNEHOUN.

KommeHTapuu: — Neitralnii Turkmenistan — no wutoram paboTbl
TOMMMBHO-3HEPreTUYeCcKOro KOMMfekca CTpaHbl 3a uctekwue 7
MecsaueB OTMeYeH POCT NPOU3BOACTBA. Tak NO CPaBHEHUIO C TEM Xe
nepvoAoM MpOLWSOoro roga Temn pocta obbldu HedTM M rasoBoro
koHaeHcaTta coctaBun 107.8%, GypoBbix paboT — 136.7%, ocBOeHus
nHBecTMuMn — 148.3%.

KommeHTapuu: — ABC.AZ — lNpe3angeHT TypkmeHuctana NypbaHrynol
BbepobiMyxamenoB npuHan 15 aBrycta Buue-npesvgeHta AsvaTckoro
b6aHka passutns (ABP) BaHbuan YxaHa, KOTOpbLIA MNOAYEpPKHYN
3aMHTEPECOBaHHOCTb  pernoHarnbHON  (PUHAHCOBOWM  CTPYKTYpbl B
AanbHenwWweM yKpenneHum naptTHepcTea ¢ TypKMeHUcTaHoMm, coobLiaeT
areHTcTBO CUuHbXYa.

B xome BcTpeun BaHbuam YxaH coobuwun, 410 AsmaTckum 6GaHK
pa3BUTUSA HAMEpPEeH W BNpeab OKa3blBaTb TEXHUYECKYIO M (PUHAHCOBYHO
noadepXKy B MNPETBOPEHUM B >KU3Hb KPYMHbIX WMHBECTULMOHHBIX
NPOEKTOB, BKIOYasa cTpouTenbctBo Tpybonposoga (TAIMW). Takke B
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Y30ekucrtaH

Bo || keapmane Y36ekucmaH
npuenek 31 epaHm Ha o6wyro
cymmy $45.8 MsH.

HapoOHbili 6aHk ebiOenun
npednpuHumamensim 6onee 489
MJIPO. cymMo8 KpeOumHbIX
cpedcme

YKpauHa

lpsimble uHOCMpaHHbIE
UHeecmuuyuu e YKkpauHy eo |
ke.2015e. ebipocsiu enepeabie ¢
Ha4ana 20142 — loccmam

yncrne MpUOPUTETHLIX HanpaBneHun Obinn onpegeneHbl G6aHKOBCKO-
bmHaHcoBas cgepa, TONSIMBHO-IHEPreTUYeCKNin KOMMMEKC, TpaHcnopT
N KOMMYHMKauuMK, 9nekTpoaHepretuka. Kak oTmevanocb, ABP
nnaHupyeT okasbiBaTb NOAAEPXKKY ManbIM 1 CpegHUM NPeanpusaTmusiM.

KommeHTapuu: — UzReport — VY3bekuctan Bo Il kBaptane 2015r.
npuenek 31 rpaHT Ha obuwyo cymmy $45.8 mnH. O6 aTtom coobLiaeT
npecc-cnyxba MuHncrepcrTea puHaHcoB Y3bekucrtaHa.

B uvactHocTn, B cdepy 3apaBooxpaHeHusi Y3bekuctaHa 6bino
npuBreyeHo 8 rpaHToB Ha cymmy $18.6 MnH.

B cdepy obGpasoBaHusa (noBblweHWe KBanudukaumm paboTHMKOB,
0byyeHune, CTaXnpoBKK) NpuBnedyeHo 3 rpaHta Ha cymmy $15 mnH.

Ha pasBuTme 3KOHOMMWKN, domMHaHCOBOro pblHKa n
npeanpuHUMaTenbCTBa NPUBIIEYEHO 7 FPaHTOB Ha cyMMy $7.3 MnH.

Ha pasButne cenbCkMx M BOAHbLIX XO3ANCTB ObiNO npuBredYeHo 2
rpaHTa Ha $0.3 MnH.

Ha couunanbHyo 3awmty HaceneHus u pasButue KynbTypbl 6bino
npueneyeHo $1.9 mMnH.

Tpu rpaHTa Ha obwyt cymmy $2.2 MNH. ObiNMM NPUBMEYEHbI ONS
peanunsaumm NpoeKkToB B cdhepe IKONornn. Y3beknctaH Takke npmsnek
3 rpaHTa Ha cymmy $0.5 MIH. MO NPOYUM HanNpPaBNEHUSIM.

HanomHum, yto Y3bekuctaH B | kBaptane 2015r. npmBnek 76 rpaHToOB
Ha obuyto cymmy $49.6 MNH.

KommeHTapuu: — UzReport — B | nonyrogun Tekyuwiero roga 7437
cybbektam Manoro Ou3Heca W YacTHOrO MpeanpuUHUMaTENbCTBa
HapogHbin 6aHk BblAenvn kpeauTel Ha cymmy 6onee 489 mnpg cymos.
- B | nonyrogun Tekywiero roga cybbektam manoro 6usHeca 6bino
npegocTaBreHo MUKPOKpeanToB Ha cymmy 191.6 mnpa. cymoB. Ha
pa3BUTUE XEHCKOro npegnpuHumartensctsa 6aHkOM HanpasneHo 58.8
Mrp4. CyMOB, Ha MPOU3BOACTBO MPOAYKTOB MuTaHua — 107.6 mnpa.
CyMOB, Ha NPOW3BOACTBO TOBapOB LUMPOKOro notpebreHna — 97.8
MIIpA. CyMOB, B cdpepy ycnyr — 106.2 mnpa. cymoB. Kpome Toro, 6aHk
COAENCTBYET pa3BuUTUIO cemenHoro 6usHeca, n B paccMaTpuBaeMom
nepuoge B AaHHOM HarnparieHun 6bino BbigeneHo 24.4 mnpg. CymoB
KpeauTHblx cpegcte. OTmMevy Takke, 4YTO N9 HanaxmBaHus
npeanpuHUMaTenbCKom OEeATenbHOCTH BbIMYCKHUKOB
npodeccnoHarnbHblX konneaxen 6GaHkoM HanpasneHo 13.3 mnpA.
CYMOB, - FOBOPUT HavarnbHUK YNpaBneHus manoro bmusHeca u 4acTHOro
npeanpuHumaTenscTBa HapogHoro 6aHka Hycpat XykaHnes3oB.

HyXHO OTMETUTb, YTO 3a CYET BblAENEHHbIX KPeanToB Obino co3aaHo
5067 HOBbIX paboynx MecT.

KommeHTapum: — Interfax — O6bem NpsAMbIX MHOCTPaHHbIX MHBECTULNIA
(MWN) B YkpanHe B Buae akumMoHepHoro kanutana Ha 1 wong 2015r.
coctaBun $42.85 mnpa, yto Ha $1.78 mnpa, unu Ha 4.3% Gonblue, Yem
KBapTanom paHee, coobwmna 'ocygapcrTeeHHas criyxba cTaTucTukm B
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Mo umoeam | nonyzodus MU
CHuU3usnuckb Ha 6.4%

YpoeeHb meHe8oUl 3KOHOMUKU 8
| k8.2015 docmue 47% BBIT -
MuHakoHoMpa3esumusi YkpauHbi

B EC noOmeepixdarom: 30Ha
ce80600H0oU mopezoenu (3CT) ¢
YkpauHol 3apabomaem 1
ssHeaps 2016

NATHULY.
BepomcTtBo 3adhmkcupoBano kBapTtanbHbli npupocT MW Bnepsble €
Hayana 2014r., 4TO BO MHOrOM CBSi3aHO CO cTabwnusaumen kypca
rPUBHM.

loccTaT oTMeYaeT, YTo HepesuaeHTsbl Bo Il kBapTane Bnoxunu $0.69
mnpAa (8 nepsom - $0.35 mnpa) v ogHoBpemeHHo uabsnu $0.13 mnpg
($0.22 mnpa), a No3nTUBHas KypcoBas pasHula cocTasuna okono $1.2
MIIPA.

KommeHTapuu: — Interfax — B T0O ke BpeMs n3-3a CUITbHOIO NageHus
rPMBHM B Hayane roga B uenom 3a nonyrogne NN B YkpauHy
cokpatunucb Ha 6.4%, unn Ha $2.91 mnpa, B TOM Yucre HeratuBHas
KypcoBasi pasHuua coctasuna $3.54 mnpga.

[loccTaT Takke ykasblBaeT, YTO Oond uHBecTuumn ms Poccum Bo I
kBapTtane 2015r. Bbipocna ¢ 5.4% po 6.3%, u3 Kunpa - ¢ 28.5% pno
28.6%, Torga kak gonsa MHBeCTUUMA u3 epMaHumM ymeHblumMnach C
13.2% po 12.8%, n3 Hnoepnangos — ¢ 12.1% go 11.9%.
Cratuctmdyeckoe BEOOMCTBO YTOYHAET, UYTO OOBEM BHECEHHbLIX B
Ykpauny NN B pacyeTe Ha OQHOrO XWUTens CTpaHbl K Hayany uons
3TOro roga BepHyncs Ha yposeHb $1 Tbic. ¢ $0.96 Tbic. kBapTanom
paHee, 4To, oAHako, Hwke $1.07 Tbic. Ha Hayano aToro roga u $1.28
ThbIC. — HA HA4yaro NPoLUsIoro.

KommeHTapuu: — Interfax — ypoBeHb TEHEBOW SKOHOMUKM B YKpanHe B
| kBaptane 2015r. yeBenuuunca Ha 5 nN.N. NO CpaBHEHWO C
cooTBeTcTBYOWNM nepuogom 2014r. - po 47% ot obbema
ocmumansHoro BBIT.

Takve npeaBapuTenbHble pacyeTbl NPUBOAUT MUHIKOHOMPA3BUTUS Ha
CBOEM CauTe B MATHULY.

BeooMCTBO yTOYHSET, 4TO TpU U3 YeTblpex MeTodoB (MCKM4as
MOHETapPHbIN), C UCMNOSIb30BAHNEM KOTOPbIX OCYLLECTBMASETCS OLeHKa
YPOBHA TEHEBOW OKOHOMWKM, MOKa3anun yBeNMYeHne YpPOBHA MO
cpaBHeHuto ¢ | kBapTtanom 2014r. B 4actHocTW, meToa "pacxonbl
HaceneHnsl - PO3HUYHbLIA TOBapoobopoT" 3adukcnpoBan yBenuyeHne
YPOBHA TEHEBOW O3KOHOMMKM Ha 5 n.n. — go 56% BBI1; metog
ybbITO4HOCTM — Ha 8 n.n., Ao 50% BBIT; anekTpuyecknin meTtog — Ha 6
n.n., ao 38%.

JInwe MoHeTapHbI MeTon 3aduKCUpoBan CHUXEHWE YPOBHSA TEHEeBOW
3KoHOMUKM Ha 1 n.n. — oo 35% BBI.

KommeHTapuu: — Ukrainskaya Pravda - B  EBponenckon
BHELUHENONMMTUYECKON Crnyxbe B ovYepenHON pa3 noavepKHynu, 4To
cornaweHne o 30He cBoboaHOW ToproBnv mexay YkpavHonm u EC
OomkHO 3apabotate ¢ 2016 roga n ato "He uamenutcsa". O6 aTom
nuweT Deutsche Welle. "OT0 He [O0OMKHO W3MEHUTbLCA U ObINo
Npu3HaHO BCEMW CTOPOHaMW B XOA4E TpexcTopoHHenm BcTpeun (EC,
YkpauHa, Poccusi) Ha ypoBHE MUHMCTPOB", - HacTavMBakT B Mpecc-
cnyx6e EBponenckon BHELLUHENONUTUYECKON CYXObI.

Cnepytowme neperoBopbl N0 3TOMY BOMNPOCY MexXay npeacTaBuTenaMu
EBpocoto3a, YkpauvHel u PoccuM Ha  MUMHUCTEPCKOM  YPOBHE
3annaHMpoBaHbl Ha 7 ceHTs6pst B bproccene. [1o 3T0ro akcneprsbl,

13

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



8 — 14 asrycra 2015
roga

\© EBpa3suickuit baHk Pa3Butus N22015-30

npeacTaBnsaloWmne CTOPOHbI MEPEeroBOpoOB, MNPOBOAAT TEXHUYECcKMe
BCTPEYN.

Atieynb bepdueynosa, Omden cmpaHo8020 aHanu3a AY
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lNocypapcrea-yuactHukn EABP Benapych Kasaxcran Heiprescrad Poccua

Mokazatens | esapran 2015r.

Poct BBN (%, | ke. 2015r K | kB, 2014r) 2,2 -2,0 22 7.0 -2,2 53
PoCT npomMbIWASHHOND NPOM3IBOACTEE (%, | KB, 2015r K | K. 2014r) 2,0 =13 0,6 209 -0,4 16,7
POCT NpoayKLUMKH CENBCKOTD XO3ARCTEE (%, | KB. 2015r K | KB. 2014r) 45 51 3.0 1.6 3.5 53
PocT obwema rpysonepeso3ok (%o, | KB, 20151 K | kB, 2014r) -12.8 -4.5 2,0 2,0 =17 -02
MHBECTHLUMM B OCHOBHOW Kanutan (%, | kB. 20151 K | kB. 2014r) =24 =* -1,1 29 == 59 -6,0 09
IKcnopT (mapa 5, | kB, 2015r) 0,3 6,3 118 0,4 BE6 0,1
MmnopT (mapg, 5, | ke. 2015r) 07 6,8 7.2 09 46,2 0,1
Caneno Tekyweros c4eTa (8 % v BBIN, | ke. 2015r) -8,0 ** -6,7 == 23 =" 246 ** BB * -80 **
(OGMEHHBIA KYPC, HALKWOHANBHEA BanwTa K goanapy CLUA (cpegduid 33 | kB, 2015r) 4773 147883 1B4.6 60,8 62,2 55
Mugnauua, MNLU (%, mapT 20151 & mapTy 2014r) 58 16,2 52 85 16,9 6,5
PocT nexesHoi maccel, M2 (%%, mapT 20151 K mapTty 2014r) =44 10,8 12,7 09 6,2 3.0
30N0TOBANKTHLIE pe3epBbl (B MECALAX HMNOpTa ToBapoe, mapT 2015r) 4.2 13 87 3,7 10,8 0,3
MpoduuuT [ OedHUKT rocynapcTeesdoro Sioa#eta (8 % | BBN, | ke. 2015r) : =17 32 ° -02 0,4 =27 45
POLCT KpeOuTOBaHHA IKOHOMHKK BaHKkamu (3, mapT 20151 k mapTy 2014r) : 14,2 279 =10 450 17,8 255 ===
MoKHa3aTENE KEYECTES SKTHEDB OAHKOBCKOW CHCTEMBI, HEPAOOTIHWKE KPpeguTel [ KpeauTel (%, MapT 20150) * 83 T0 === 23,4 54 5 28,3
MoHa3aTenk afeKBaTHOCTH KANWTaNa GaHKOBCKOW CHCTEMB], KANWTaA [ aKTHBRl (%, mapT 2015r1) 145 13,8 **== 13,4 207 129 116

MCTOYHHEM: HEWHOHANEHEIE BESOMCTES

Mpuneyarua:

‘B Benapyck, Kasaxcrane, POCCMKH yHa3ad npoduuHT/ 4edrunT KoHCoNMaQupoBaHioro BiogweTa 6 % w BBN

* B Eenapyci u POCCHM yHa3aH 0ObeM KPEOHTOB GAHKOBCHOTD CEKTORa: B Ta4#HKHCTEHE YHa3aH 0fbEM KPEOUTOE KPS OHTHEIX CRraHHIaLMI
*B Benapycd w Poccud yRaszad ofkem 0eno3MToE B DaHKOBCKOM CEKTOpe

B HazaxcTaHe yKasaHbl 3afMbl © NPOCHOYEHHON 380N EHHOCTEID CBbIWE 90 AHeil

* - OLEHKE HEUHOHENEHEIX BEOOMITE

** - nokazaTtens 3a 2014 rog

see %, despans 2015r. K pespano 2014r

ee= - nerabpe 2014 rona
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