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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLWA: gaHHble MO 3aHATOCTU 32 MapT HOCUIN HEOXKMAAHHO HEONAronpuUATHLINA XapakTep — YNCIO HOBBLIX
pabounx mecT B cTpaHe cocTaBuno 88 ThiC. Npyu MeanaHHoMm nporHose 193 Thic. TeM He MeHee, cTaBka
©e3paboTuubl cHu3unack 0o 7.6% no cpaBHeHuto ¢ 7.7% B heBpane.

CornacHo npoTokony 3acegaHus pykoBogctBa ®epepanbHon PesepBHon Cucrtembl (®PPC) ot 20
mMapTa, obHapodoBaHHOMY B Cpedy Ha 3TOM Hedene, HEKOTOpble YYACTHWUKU 3acefaHusi cuuTanu, 4Tto
Tekyllasi nporpaMMa «KOnM4YeCTBEHHOro ocrnabneHus» OEHEXHOW MONMUTUKMA MOXET ObiTb 3aBeplueHa B
TeyeHue 3Toro roga.

MpesnpeHt O6ama BHec Aansa paccmoTpeHusi B KoHrpecc npoekt Orwgxketa Ha 2014 rog,
npegycMaTpuBalLWmin OTMEHY BBEOEHHOIO paHee «CekBecTpa» B OOMEH Ha KOMMnekc Mep no
YBENNYEHMIO HAMNOroBbIX COOPOB M COKpaLLEHME psifa Nporpamm.

[aHHble, onybnukoBaHHbIE KOMMAHUAMM B pPaMKax HayaBlUerocs Ha 9TOM Hefene ce3oHa
KOPNOpPaTUBHOW OTYETHOCTU, MOKa HOCAT B uenom 6naronpuatHbln xapaktep. lMog ux BAusiHuem
amepukaHckme cdoHgoBble MHaekchl (DJIA, S&P 500) npogormkunm pocT, 0GHOBNAS CBOM MCTOPUYECKME
MaKCUMYMbl.

EBpona: B 4eTBepr Ha npowson Hegene pykosoactso EBponenckoro LleHTpanbHoro baHka (ELIB)
NPUHANO PELLEHME COXPAHUTbL 6e3 N3MEeHeHUN napamMeTpbl CBOEN OEHEXHOW NonuTukn. B xone npecc-
KOHdepeHUunn no utoram 3acefaHud, rmasa ELIE [parn 3agBun o TOM, 4YTO MOHETApPHbIE BflacTu
€BPO30HbI COXPAHAIT rOTOBHOCTb K OCnabfieHnto NONNTUKK B Crydae BO3HUKHOBEHUS HeobxogumocTu. B
yacTtHocTu, rmaea ELIB otmeTun, 4yto oTHocuTenbHasa ctabunusauus nonoxeHust Ha Kunpe paet ELB
BO3MOXXHOCTb BO3OEPXKaTbCs OT HEMEAJIEHHbIX LUAroB Mo NOAAEP)KKE 3KOHOMMKN PErmoHa.

EBpokomuccusi n ELUB noBbicunv oueHKYy CTOMMOCTU Mep MO yperynupoBaHuio cutyaumm Ha Kunpe c
17 po 23 mnppg eBpo 3a nepuog 2013 — 2016 rogoB. Poccunckoe pykoBOACTBO 3asBISET O MPUHATUN
pelleHns 0 pecTpykTypusaunm kpeauta pasMmepom 2.5 mnpn eBpo, NpefoCTaBNeHHOro npaBUTENbLCTBY
Kunpa B 2011 rogy.

KoHCTUTyumoHHbIn cyn MopTyranum nNpuHSAN pelleHne O HEe3akOHHOCTW psda Mep MO COKpalLeHUHo
rocyfapCTBEHHbIX pacxodoB, MPUHATBLIX BlacTAMU C LieNblo KOHconuaauum cBoux guHaHcoB. B Havane
3TOW Hefernv NpaBUTENbCTBO BLICTYMWMO C MaKeTOM KOMMNEHCUpYyLWnX mep. KoTMpoBKM NopTyransCcKoro
rocy4apCTBEHHOrO Aorira OCTanMcb OTHOCUTENBHO CTabunbHBIMU Ha (OOHE 3TUX COBLITUA.

A3nsa: B Kutae poct 6aHKOBCKOro KpeauToBaHUA NO UToram MapTa NpPeBbICUMIT NPOrHo3bl 60MNbLIMHCTBA
akcnepToB. OAHOBpPEMEHHO, rnokasaTenu MHNAUMKM 32 MapT OKasanuCb HWXE OXMOAHUA (MHOEKC
noTpebunTenbCKMX LeH Bblpoc Ha 2.1% 3a 12 mecsaues, Npyu MeanaHHoM nporHose 2.5%). Takum obpasom,
y BnacTen CoxpaHseTCs BO3MOXHOCTb MPOAOIKEHUS NOSIMTUKA CTUMYNMPOBAHNS 3KOHOMUYECKOrO pocTa
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Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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BaHk AnoHum pe3ko ocnabwun OeHexHyl NoNUTUKY, YABOMB pasmep OeNCTBYLLENW nporpammbl Mo
BbIKyMny AONroBbIX 0693aTenbCTB M 3asiBUB O HAMEPEHUN arpecCnBHO A0OMBATLCA YCKOPEHUS MHNSUmMm
0o uenesbix 2% B rog. Ha atom doHe, Kypc neHbl k gonnapy CLUA goctur MMHMManbHOro 3Ha4YeHus 3a

nepuog ¢ 2008 roga.

ToBapHble PbIHKU: cepusi  HebnaronpusaTHbIX
3KOHOMMYECKMX [OaHHbIX (MHAekcbl PMI un ISM,
OaHHble Mo 3aHATOCTW), Bblweawas B EBpone wu
CLA Ha npowrnown Hegene, a TakkKe MNPU3HAKK
ocTtopoxHoctn ELIE n ®PC B oTHOLWEHMM Mep Mo
CTUMYNMPOBAHUIO 3KOHOMWYECKOrO pocTa, okasanu
HeraTMBHOE BIUSIHME HA KOTUPOBKM GOMbLUMHCTBA
ToBapoB. Ha oatom doHe HedTb 3aMeTHO
nogelleBena no uMroram nepuopa, NpoLeaLlero ¢
BbIxoga npedblgywero ganmkecta. OTgenbHoO,
30J/10TO UCMbITaNO MOHMXATENbHbIA WMMMNYMbC B
Hayane 3ToW Hedenu noa BAUSHMEM COODLLEHWUI, O
ToM, 4TO Bnactu Kmnpa moryT ObiTb BbIHY>KOEHbI
npoaaTb YacTb CBOMX pe3epBOB 3TOro Metanna.

MeskayHapoaHble ueHbl Ha HedTb U 30/10TO
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LleHbl Ha HedTb No utoram ToproB 10 anpensa 2013 roga: oduumnanbHble LeHbl HePTAHbIX hbroYepPCoB
onwxkanwero Mmecsiua nocrtaeBku coctaBunu B JloHaoHe Ha Intercontinental Exchange Futures Europe —
Brent — $105.79 (-4.4% no cpaBHeHuio ¢ 2 anpens) 3a 6appens; B Hbto-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $94.64 (-2.6% no cpaBHeHuto ¢ 2 anpens) 3a 6appens.

LleHbl Ha 3onoTo no utoram ToproB 10 anpensa 2013 roga: oduumanbHas LeHa dbioYepcoB Ha 30510TO
6rvkanwero mecsua noctaeskm B Hbio-Mopke Ha COMEX coctasuna $1558.3 3a yHumio (-1.3% no

CpaBHEHUIO C 2 anpens).

KoHcmanmuH ®édopos, Omden cmpaHogoeo aHanu3da AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B TOCYOAPCTBAX-YYACTHUKAX EABP
ApmMeHus

» WHdbnauma B ApmeHun B nepsom kBapTane 2013 roga 3adukcupoBaHa Ha ypoBHe 3% Mo
CpaBHEHMIO C aHanNorM4yHbLIM NeEpPMOaOM NpeablgyLero roga.

» Temnbl KpeauToBaHUA 3KOHOMUKM ApmeHun B deBpane 2013 roga B rogoBoM paspese (Mo
cpaBHeHuo ¢ peBpanem 2012 roga) Bo3pocnu Ha 26.1%.

» CornacHo WMCTOYHWKY, AeHeXHasA Macca ApMeHun K KoHuy deBpansi coctaBuna 1.347 TpnH.
ApamMoB, YBeNMYMBLLMCL B rogoBoM paspese Ha 20.9%, a 3a mecay Ha 2%.

WHpekchl ueH PocT geHeXxHOM MaccChbl U KpeauToBaHUA B
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KommeHTapuu:

B mapte 2013 roga, pocT ueH yckopuncs Ao 3.4% B roao0BOM BbIpaXeHun. B Mecsa4yHOM BbipaXkeHnn LieHbI
yBennumnucb Ha 0.4%. YckopeHue ueH Habnoganocb Ha notpebutensckne toBapbl (+3.8%). Tak, LeHbl
Ha ankorosfbHble HaNUTKM U Tabak yckopunucb 00 5.4%, a He HeNpPOAOBONbCTBEHHbIE TOBapbl 40 5.5%.
LleHbl Ha NpoooBONBCTBEHHbIE TOBapbl yckopunuck Ao 3.2%. Tapudbl Ha ycnyrm Beipocnn Ha 2.3%. Mo
ntoram nepsoro keaptana 2013 roga wuHdnsaums coctaBuna 3% W HaxoguTca B npegenax
3annaHnpoBaHHoro LIBA ypoBHA (4% £1.5%). Cnegyet OTMETUTb, YTO HU3KUA YPOBEHb MHMMALMMK
HabnogaeTca B KOMOUHAUMM C COXPAHSIOLMMUNCSA BbICOKUMUN NOKa3aTeNAMN 3KOHOMUYECKOW aKTUBHOCTM
(8% 3a nepuog sHBapb-deBpanb 2013 roga n 16% pocta B NPOMBbILLIIEHHOCTH), KOTOPblE 0OBACHAOTCS
Tarke (NMOMMMO MpPOYMX aKTOPOB) COXPAHAKLMMCS POCTOM KpeauToBaHus 3KOHOMUKM (25.5% B
despane 2013 roga B rogoBOM BblpaxeHwun). [Mpyu 3TOM OCHOBHbIM HanpasreHnem BGaHKOBCKOro
KpeauMToBaHuUsi OCTaeTCsl MPOMbIWMEHHOCTb. B pesynbTate pocTa YMCTbIX BHYTPEHHWX aKTUBOB,
OBWKUMbIX CMIPOCOM 3KOHOMMWYECKUX areHTOB, POCT AEHEXHOM macchl coctaBun 20.9% Ha KoHew, heBpans
2013 roga B rogoBoMm BhlpaxeHuU. Kak yxxe oTMeyanochb B nNpeablayLimx gangpkecrax, Takom TeMn pocrta
MOXHO paccmaTpvBaTb KakK [OCTATOMHbIM M HE CO3AaloWMM  OOMOMHUTENbHOrO  MHAMALMOHHOIO
AasneHus. B Gnvwxkanwmi nepvog Temnbl UHNsaumMm 6yayt octaBaTbCa YMepPeHHbIMU. Jlerkoe yckopeHue

(oo noporoBoro 3HayeHus) MOXHO OydeT oxugaTtb B anpene-mae 2013 roga B cuny addekta Hu3kom
6asbl.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapychb

» CornacHo gaHHbiv bencrata, uHaekc notpebutenbckux ueH (UML) 3a mapTt yBennumncsa Ha
1.1% no cpaBHEHUIO C NpeablayLwnmM MecsaueM 1 Ha 22.2% no cpaBHeHuto ¢ mapTtom 2012 roga.

MexayHapoaHble pe3epBbl HaunoHanbHoro 6aHka B onpegeneHnn MB® yBennuunucb Ha
$136.2 mnH u gocturnu $8148.7 MnH no utoram mapTa.

» [lo wtoram gaHBapa-deBpana 2013 roga pecny6nukaHckun OromxkeT Obil MCMOMHEH C
npoduumnTom B pasamepe 0.6 TpnH 6enopyccknx pybnen unu 0.7% ot BBIT.

MexayHapogHble pe3epBbl HB PB, B $ MnH CtaBka pedmHaHcupoBaHuA 1 nHbnauma (B %)
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UemoyHuku: bernncmam, HE Pb

KommeHTapuu:

Mo ntoram mapTta, nHdpnaumsa B ctpaHe 3amegnunace 0o 1.1%, no cpasHeHuo ¢ 3% B aHBape n 1.3% B
deBpane. Takum 06pa3oM, MeCSYHbIA POCT MOTPEOMTENBLCKUX LEeH B MapTe HaxOAWUTCHA Ha HWKHEWN
rpaHvLUe uWHTepBana 3HavYeHuMr 3TOro nokasatend 3a npownbii rog (1-2%). Hekotopoe Bpems
HeobxoaumMo Anst Toro, 4YToObl cKasaTb, UMEET NI MECTO YCTOMYMBOE CHWXKEHME TEeMMNOB pocTa LEeH —
3HauMTenbHasi ponb rOCYAApPCTBEHHOrO perynupoBaHWs B LieHooOpasoBaHum B benapycu genaet
NHMASLMOHHYIO JUHAMUKY B CTpaHe OTHOCUTENbHO TPYAHO npeackasyemMon.

KoHcmanmuH ®édopos, Omden cmpaHo80e20 aHanu3da AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ka3axcTaH

» [lo npegBaputenbHou oueHke MuHMCTEPCTBA SKOHOMWKM M OHOIKETHOIO MiaHUPOBaHUS, POCT
BBI1 KasaxctaHa 3a nepsbin kBapTan 2013 roga coctasun 4.5%.

» Poct BBIl KasaxcraHa no utoram 2013 roga coctasut 5.2%, nporHosvpyeT Asmnatckui GaHk
passutus (ABP).

» T[lo gaHHbIM rocareHTCcTBa, B MPOLUNIOM Mecsue MHcpnAauma crnoxunacbk Ha ypoHe 0.2%. B Tom
yucrie K ypoBHIO cheBparns BblpOCnn LieHbl B onToBou Toproere Ha 0.6%, cenbCkoM XO391CTBe — Ha
0.4%, ctpoutenbcTBe — Ha 0.3%.

M3MeHeHMe LeH No OCHOBHLIM FpynnaMm B MapTe M2, uHdnsauma, ctaBka petpMHaHCMPOBaHUSA
2013 ropa (B %) (r/r, B %)
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KommeHTapuu:

CornacHo nocnegHMM CTaTUCTMYECKUM daHHbIM, WHbNnAuma B KasaxctaHe B mapte 2012 roga
3ameanunacb B Meca4yHom BbipaxeHun o 0.2% un go 6.8% B rogoBoM. POCT LeH Ha nnaTHble ycryru
(13.1%), Habntogaembin ¢ Maga 2012 roga, ocTaeTcsi OCHOBHOM MPUYNHON YCKOPEHUS MHANALMK. PocT ueH
Ha NpOOOBONBLCTBEHHbIE  ToBapbl 3amegnunca o  4.7% B rogOBOM  BbIPaXeHUKM, Ha
HEeNpO4OBONbCTBEHHbIE TOBapbl octanca Ha ypoBHe 3.3%. [opoBas mHMNAUMs ocTtaeTcs B npegenax
uenesoro kopugopa HBPK, 3adukcmpoBaHHOro Ha ypoBHe 6-8%. Bknag MoOHeTapHbIX ()akTopoB B
YCKOPEHNEe WHMNAUUK OCTaeTcsl orpaHudeHHbiM. PocT geHexHon maccel M3 3amegnunca B rogoBoM
BblpaxkeHun [0 6.3% B eBpana 2013 roga. CKPOMHbIA POCT AEHEXHOW Maccbl OObACHAETCS
caepxaHHon nonutukon HBEPK n NOCT-KpU3NCHBIM COCTOSIHMEM GaHKOBCKOrO ceKkTtopa (CKPOMHbIA POCT
KpeautoB B eBpane 2013 roga Ha 13.2% B rogOBOM BbIPaXEHUW, HECMOTPS Ha OTpULATENbHYIO
peanbHyl0 CTaBKy npoueHTa). Hago nonaratb, 4to npobnembl B 6aHKOBCKOM CEKTOpe W 3amenneHuve
KpeauToBaHust (B TOM 4Mcne nNpou3BOACTBA) U AEHEXHOM Macchl, Habnogaemoe ¢ masa 2012 roga, ¢
BPEMEHHbIM flarom CKa3blBaeTCs Ha 9KOHOMUKE Yepe3 3amenrieHme pocta BBI1 (4.5% B nepsBom kBapTane
2013 roga no cpaBHeHuto ¢ 5.6% B nepsom kBaptane 2012 roga) v ycunuBaeT TEHAEHUMIO K
3amMeaneHnto, obyCnoBMNEHHYO HeraTMBHbIM 3O(EKTOM COKpaLLEHMS BHELUHEro crnpoca Ha metannbl U
cbipbe. Kak oTmevanocb B npegblgywimx ganmpkectax poct BBIM, npu oOTCyTCTBMM BHELLHMX LUOKOB,
pormkeH yckoputbes B 2013 rogy B cuny pocTta B oObIBaOLLEN MPOMbILLIIEHHOCTU, B CENTbCKOM X03ANCTBE
n cgepe ycnyr. HanomHum, 4to npaBuTenbcTBo U HaubaHk nporHosmpytoT poct BBI1 KasaxctaHa Ha
ypoBHe 6% B 2013 rogy u pacnonaratoT 3KOHOMUYECKUMU UHCTPYMEHTaMM ANs CTUMYNMPOBaHUS pocTa
BBIT npu cnuwkom pe3kom 3amenneHnm 3KOHOMUKN.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

Mo wtoram | kBaptana 2013 roga poct BBI1 no oTHOWEHMIO aHanorM4Homy nepuogy npoLusioro

roga coctasun 7.6%. be3 yyeta geaTenbHOCTM MpeanpuaTM Mo paspaboTke MeCcTOpOXOeHUS
«KymTtop» poct BBIT coctasun 4.9%.

B mapte 2013 roga pocT uHaekca notpedbutenbckux ueH (UML) coctasun -0.1%. Poct UMY k
mapTy 2012 roga coctasun 7.8%

PocT 06bemoB npoaykumy B NPOMbILWNEHHOCTHU B siHBape-mapTte 2013 roga coctaBun 18.6% (6e3
yyeTa npegnpuatMi nNo paspabotke MecTopoxaeHuss «KymTop» pocT npousBoacTBa B
NPOMBbILLUNEHHOCTM cocTaBun 5.7%). B saHBape-mapte 2013 roga Kk siHBapto-mapty 2012-ro,
NpOun3BOACTBO B CeNIbCKOM X03sMcTBe Bbipocno Ha 1.5%. B aHBape-mapTe 2013 roga k ssHBapto-
mMapTy 2012-ro, Npon3BOACTBO B CEKTOPE PO3HUYHOM TOProBMU U YCIYT YBENMYMIOCh Ha 6.3%.

B saHBape-mapTe 2013 roga k siHBapto-mapTty 2012-ro o6beM MHBECTULMIA B OCHOBHOM KanuTan

yBenu4yunca Ha 9.7%.

>
ayKuuoHe.

HaunoHanbHbIN GaHK BBEN HOBbIA MHCTPYMEHT MO npojaxe KpeaUTHbIX pPecypcoB Ha

BBI n npousBoactBo: B %, rogoson poct BBI1, [eHexHo-kpeauTHas cdepa: B %, rogoBon pocT
NPON3BOACTBA B MPOMbILLSIEHHOCTU U B cenbckoM WML, M2, yuemHasi cmaseka HE KP

XO0341CTBE
AHB-Mmap 2013
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AHB-map 2012
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UemoyHuk: HCK KP

KommeHTapuum:
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UemoyHuk: HCK KP, HE KP

BocctaHoBneHve B akOHOMUKE NpoaorkaeTcs. bes yyeta 3onotogobbiBatowiero npegnpusatmua «Kymtopy,
TeMmnbl pocTa gaxe yckopunuck Ao 4.9% (no cpasHeHuto ¢ 3.7% B npowsnom rogy). OgHako, TeMnbl pocTa
npombIWneHHocTn 6e3 yueta «Kymtop» 3amegnunuck, 4to (no AaaHHeiMm HCK KP) 6bino obycnosneHo
CHWKeHnem o6beMOB NMPOM3BOACTBA W pacnpenerneHnsa anekTpoaHeprn. Ha ¢oHe CHmkKeHus ueH Ha
NPOAOBOSILCTBME HA MWUPOBLIX TOBAPHbLIX pPblHKax (CHWXeHne Ha 0.7% B MapTe Mo CpaBHEHUIO C
despanem 2013 roga no gaHHbIM BcemumpHoro 6aHka) n ctabunbHbIX TEMMOB POCTa AEHEXHON MacChl B
akoHomuke KP, nHpnaums coctasuna 0.1% B mapte 2013 roga. JuHamumka noTpebuTenbCKMX LiEeH BNOSHE
cooTBeTCTBYeT oxungaHuam HaumnoHansHoro 6aHka KP (HB KP): yuyeTHas ctaBka HB KP coctasuna 3% k
KOHLy MapTa, a no 3assneHusm, Hb KP He oxungaeT pocTta LeH B bnvkanwme Tpm mecsua.

Anbeupa KypmaHanueea, Omden cmpaHogoeo aHanusa AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccusa

CornacHo gaHHbim PocctaTta, pocT mHaekca noTtpe6burtenbckux ueH (UML) 3a mapt coctasun
0.3%. PocTt WMLl k cooTBeTCTBYHOLLEMY MECALY NpoLunoro roga coctasmn 7.0%.

Takke no gaHHbIM PoccTaTta, poct UML 3a Hegento ¢ 2 no 8 anpens coctaBun 0.1%.

Focayma ytBepavMna HasHavyeHue AnbBupbl HabuynnuHown Ha noct rmasbl baHka Poccun (LB
P®). Hosbi npegcenatens LIB PO BcTynnT B AOMKHOCTL B KOHLIE MIOHA TEKYLLLErO roga.

B xoge BbicTynneHua nepen genytatamum [ocaymbl, OnbBupa HabuynnuHa 3asBuna o
HeobXxoaNMOoCTN coxpaHeHus nHdNAuuK B npeaenax 6% no ntoram 2012 roga n cHmwkeHnn oo 3-
4% nocne 2015-ro.

Mo wtoram | kBapTana, UHAEKC NOTPeOGUTeNbLCKOM YBEPEeHHOCTU noBbicuncs Ao -7%, no
cpaBHeHuto ¢ -8% 3a IV kBapTan 2012 roga.

CornacHo oueHke MwuHncTepcTBa akoHoMUKK, pocT BBI no ntoram | kBaptana coctaBun 1% kK
TOMY XXe nepuoay NpPOoLUoro roga.

2 - nnu, % nameHeHue 3a 12 mecaues HHIEKE NOTPEGHTENbEKON VBEPEHHOCTH
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KommeHTapum:

[aHHble No MHNAUMKM 3a MapT okasanucb GnaronpuaTHee HaWKnxX oXxunaaHun (M HaMHOro GnaronpusiTHee
omumanbHbIX MPOrHO30B): POCT noTpebutensckmx ueH coctaBun 0.3%, no cpaBHeHuto ¢ 0.6% 3a
despanb. WML npogormkaeT poct npumepHo Ha 0.1% B Hegento, cyasa no ctatucTuke 3a 2-8 anpens.
3ameanexHve nHQNAUUKN genaeT BO3MOXHbIM OcrnabneHne AeHEeXHON NOMUTUKM (CHUXKEHWE MPOLEHTHbIX
ctaBok) LIb P®, koTopoe, BEpPOATHO, CTaHET OAHUM 13 (hakTOPOB BOCCTAHOBMNEHUA TeMnoB pocta BBI1 Bo
BTopon nonoeuHe 2013-ro. B cnyyae, ecnv B ganbHeEWWEM LeHTpanbHbl 6aHK COXpaHUT Kypc Ha
nocnenoBaTenibHOE CHWKEHME MHAMALUKN, OH CMOXET obecneynTb YCNoBuS KpeauToBaHMUS B 9KOHOMMUKE,
KayeCTBEHHO IyyLUMe NO CPaBHEHUIO TEMW, KOTOPbIE ABMNSAKOTCS A5 HE€ NPUBbLIYHBIMU.

KoHcmaHnmuH ®édopos, Omden cmpaHogoeo aHanu3da AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXukKkucrtaH

» B mapte 2013 roga pocTt uHgekca notpebutenbckux ueH (UML) coctasun +0.1%. Poct UMM, k
mapTy 2012 roga coctasun 6.5%.

» Ob6bembl KpeantToBaHusA 0aHKOBCKOM CUCTEMOM OCHOBHbIX CEeKTOpoB 3KOHOMUKU (B

HauWOHarbHON M B MHOCTPaHHOW BartoTax) B KoHue deBpansa 2013 roga sblpocnv Ha 17.4% no
cpaBHeHuIo ¢ peBpanem 2012-ro.

» Asmatckun 6aHk passutua (ABP) nporHosupyeT poct BBIT TagxukuctaHa Ha ypoBHe 6.5% B

Tekywem rogy n 6% B criegytoLlem.

HeHexHo-kpeauTHaa cdepa: B %, rogoson KpeautoBaHue 6aHKOBCKUM CEKTOPOM: B %, 1

poct UMNLU, M2, yyuemHass cmaeka HE KT MJTH COMOHM
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KommeHTapum:

B TapxukncraHe, kKak U B ApPYrnx 3KOHOMUKAxX pernoHa, ANHamuka noTtpebutenbCkux LeH BO MHOrOM
3aBUCUT OT MMPOBbLIX LeH Ha npogoBonbcTBME. B MecsyHOM BbipakeHun LeHbl Bbipocnv Ha 0.1%, 4to
NPOU30OLLSI0 B OCHOBHOM 3a CYeT CHWXeHua TapudoB Ha ycnyrn (-1.4% 3a wmecqu). LleHbl Ha
NPOAOBOSIbCTBEHHbIE TOBApbl yBenu4mnnuch Ha 0.4%, a He HeNpPoAoBONbLCTBEHHbIE TOBapbl A0 0.3%.

Hapsgy ¢ 3amegneHnem vHMIAUUK, NO3MTUBHAA AMHAMUKa NPOAOMKaeT HabnogaTbCs B NokasaTensax
BaHkoBcKkoro kpeautosaHus. Mpy rogoBom pocte AeHexHon maccbl M2 Ha 11.4% B desparne 2012 roga,
pocT 6GaHKOBCKOro kpeautoBaHua cocTaBun 17.4%. [pogormkaeT poCT ypoBeHb Jonrapusaumm B
GaHKOBCKOWN cucTeMe — A0NSA KpeauToB B MHOCTPaHHOW BantoTe B obuiem obbeme KpeguToB Bbipocna C
55.4% B Havane 2012 roga go 59% B deBpane 2013-ro. Npu aTtom, No coobLieHUsIM MpPecChbl, «B
CTPYKType OCTaTKOB KpeauTa, KpaTKOCPOYHble KpeauTbl cocTaBnsioT 60.9%, a JONrocpoyHble KpeauTbl
39,1%, 4TO cBMAETEnbLCTBYeT O CTabunbHOM pOCTe LONM AONrOCPOYHbIX KpeauToB». [MpocpoyveHHble

KpeauTbl GaHKOB, KOTOpble COCTaBnsANM okono 6.57% oT obuwero obvema kpeautoB B dreBpane 2012
ocTaBanucb NPUGINM3NTENBHO HA OAHOM YPOBHE.

Anbeupa KypmaHanueea, Omdoes cmpaHo80e20 aHanu3a AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MAKPOOANAMKECT

HoBocCTK permoHa

A3epbanpgxaH

ABP cHu3usn npo2Ho3
pocma BBI1e 2013 2 Ha
0.4 n.n. - 90 3.1%

lIpasumenbcmeo
npoz2Ho3upyem pe3koe
CHU)XeHue dosu
HeghmsiHo20 cekmopa 8
BBIl

B mapme pe3epesbi
Ljenmpob6aHka ebipocsiu
Ha 3.2%

HeHexHast 6a3a 3a
keapmau ynana Ha 3%

KommeHTapuu: - rian.ru — Asmatckmii 6aHk passutusa (ABP) nporHosupyet
pocT obbema BanoBoro BHyTpeHHero npoaykta (BBI) AsepbangxaHa no
nToram Tekywero roga Ha ypoBHe 3.1%, coobwaeT oduumanbHbIi CanT
OaHka BO BTOPHUK B 0630pe 0 pa3BuTMM asmaTtckoro pernoHa B 2013 rogy. B
okTabpbckom 2012 roga ob3ope OaHka pocTt BBI1 AsepbanmkaHa Ha
TeKyWwnin rog nporHosupoBancs Ha ypoBHe 3.5%. [lporHo3 pocta BBI1
AszepbangxaHa Ha 2014 rog coctaensieT 4.8%. N3 oTtyeTa cnegyet Takxke,
yTto ABP nporHosmpyeT nHdpnaumo B AsepbangxarHe Ha 2013 rog Ha ypoBHe
6%, Ha 2014 ropg - 7%. NpaBuTenbcTBO A3epbangkaHa Nno UToram TeKyLLEero
roga nporHosupyet poct BBI1 Ha ypoBHe 3-4%, MB® - 3.8%, EBPP - 4%,
BcemupHbI 6aHK - 4.2%.

KommeHTapuu: - turaninfo.com — CornacHo nporHos3am npaBuUTENbCTBA
AszepbangxaHa, yepes 7 neT gonsa HedTSHOro cektopa B hopmupoBaHun
BBl ctpaHbl cHusntca o 20%. MUWHUCTP 9KOHOMWUYECKOro pasBUTUS
cTpaHbl WaxuH Myctadaes BYepa BO BpeMsi BbICTYNSIEHUS HA Npe3eHTaumnm
XypHana "The Business Year" 3assun, 4to Kk 2020 rogy 80 % BBIl
AsepbangpkaHa OygeTr npuxoguTbCs Ha HeHedTsaHon cektop. "Pornb
HeHeTaHOro cektopa B popmmpoBaHmm BBI1 ctpaHbl 6yget pactu. Ecnu
cerogHa 48% BBIT npuxoantca Ha HeHedsHOM cekTop, a 52% - Ha
HedTaHOW, To kK 2020 rogy MpoOrHo3vpyeTcd, YTO aTa nponopums bGyger,
cooTBeTCcTBEHHO, 80 Ha 20%. Takum obpasom, akoHoMMKa AsepbangxaHa
n36aBnTCA OT 3aBUCMMOCTM OT HePTAHOro cekTopa", - ckasan Myctadgaes.

KommeHTapumu: - turaninfo.com — OdwmynanbHble BantoTHblE pPe3epBbl
LleHTpanbHoro 6aHka AsepbanmpkaHa (LIBA) Ha koHeL, mapTa TekyLiero roga
coctaBunu $12332.6 mnH. CornacHo pgaHHbiM LIBA, B mapTe Mecsue
BastoTHble 3anacbl ymeHblnnmch Ha $384.3 mnH unu 3.2%, a cHavana roga
yBenuuunuce Ha $637.8 mnH unu 5.5%. 3a nocnegHue 12 mecsiues
pe3epBbl LleHTpobaHka Bblpocnu Ha $1510 mnH unu 14%.

KommeHTapuu: - abc.az — [leHexHasa 6a3a B AsepbangkaHe B mapte 2013
roga Bblpocna Ha 1.5% k deBpanto, HO 3TO HE OCTAHOBWIIO €€ CHUXKEHUS 3a
nepBbI kBapTan. CornacHo AaHHbIM LieHTpanbHoro 6aHka AsepbarigxaHa,
kK 1 anpenst 2013 roga aeHexHas 6asa coctasnsna 10195.1 MnH maHaToB
npotue 10042.1 mnH maHatoB Ha 1 mapta, 9842.2 mnH mMaHaToB Ha 1
depansg n 10515 mnH maHatoB (abcontoTHbIN pekopa) Ha 1 aHBapsa 2013
roga. [leHexHas 6as3a paBHsnacb 8275.4 mnH maHatoB Ha 1 sHBaps 2012
roga 1 6397.1 mnH maHatoB Ha 1 aHBapsa 2011 roga. B 2011 roay geHexHas
6a3a Bbipocna Ha 29.4%, a B 2012 rogy eé poct coctaBun 27.06%. B 2013
rogy eé nageHue noka coctasnset 3%.

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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MonpoBa

BcemupHbili 6aHk: BBI1e KommeHTapuu: - rbc.ru — BceMupHbin 6aHK NporHosupyeT pocT BanoBoro

20132. ebipacmem Ha
3%.

Hoxo0dbI 20cb6r00xema e
I keapmane 2013 e.
npeebicunu
3ansaHupoeaHHbIl
ypoeeHb Ha 7.8%

BanromHbie pe3sepebi
Haub6aHka cHu3unucb Ha
1.8%
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BHyTpeHHero npoaykta (BBI1) Mongasuu B 2013r. Ha ypoBHe 3%, a B 2014r.
n 2015r. oxugaeTr OSKOHOMMYECKOro pocta Ha ypoBHe 4% u 5%
COOTBETCTBEHHO. 06 3TOM coooLwun rnaea MOCTOSIHHOTIO
npeactasutensctBa BB B Mongasum A6gynae Cek, npeacraenss
MaKpPO3KOHOMUYECKMIA MNporHo3 BcemupHoro ©6aHka gns MongasBum Ha
cpegHecpoyHbli nepuog. Mo MHeHuMo akcnepTtoB Bb, B nepBor nonosuHe
2013r. akoHoMuyeckun pocTt B MongaBum OyameT caepkaHHbIM, OfHaKo
ynyJyleHne BHELLHUX YCIOBUI U BOCCTAHOBMIEHUE arpapHOro cektopa nocrne
cunbHom 3acyxu neta 2012r. npmBeadyT K ycuneHuto pocta BBI1, otmeTtun
OH. JkcnepTtbl baHka cuuTatoT, yto poct BBIT Mongasum B 2014-2015rT.
coctaBut 4% wn 5%, COOTBETCTBEHHO, M MPOU3OKAET 3a CHET MNOBbILLIEHUSA
BHELUHEro crnpoca Ha MONdaBCcKue TOBapbl, YTO MpuBEOEeT K YBENMYEHUIO
9KCMopTa, NOBbLICUT AoBepue notpebutenen n nHeectopos. [naHupyeTtcs,
4YTO B HOMWHanNbLHOM BblipaxeHun BBl Mongasumn B 2013r. coctasBut 94
mMnpg nee. (7.57 mnpg gonn.) n ysennuntcea k 2015r. go 113.6 mnpa nees
(9.15 mnpa gonn.).

KommeHTapuu: - Allmoldova.com — B | keaptane 2013 r. poxoabl
rocOropketa MongoBbl NPeBbICUMAN 3annaHUPOBaHHbIN ypoBeHb Ha 7.8%.
O6 oaTtomM coolbwmn wucnonHaKWMNn 0683aHHOCTU MUHUCTPA (PUHAHCOB
Bsayecnae Herpyua B xogme paboyero 3acegaHus, MpOBeOEHHOrO
NCMONHAKWMM 00513aHHOCTU npeMbep-MuHucTpa Mongosbl Bnagumunpom
dvnatom C OTBETCTBEHHbIMM nuuamu MuHdpuHa. Bsadecnas Herpyua
OTMETWI, YTO HaubonblMK BKMag B POCT [OOXOAOB BHecna [naBHas
rocyaapcTBeHHas HamnoroBasi uHcnekuusi. Mo ero crnoBam, B 4acCTHOCTW,
noctynneHns ot Hamnoroson cnyx6bl Bblpocnv Ha 16.8%, unu Ha 200 mnH
nee.. Kpome TOro, NoBbICUINCL N CPeHUE eXeAHEBHbIE NOCTYMMEHNS - Ha
32% - ¢ 51 mnH neeB B 2012 r. o 67.3 mnH neeB B 2013 r.

KommeHTapuu: - oreanda.ru — O6 stom coobwmnu B HaubdaHke, OTMeTUB,
4TO Ha KoHel, MapTa oHu cocTaunu $2 mnpg 469.08 mMnH, B TO BpeMms, kak
Ha 31 pekabps npowrnoro roga oHu coctaensanu $2 mnpg 515 mnH
OCHOBHOW MpPUYMHOM COKpalleHne BanTHbIX pe3epsoB HBEM B aHB-map
2013 r. cTano ymeHblUeHne 0BMeHHbIX KypCcOB BarntoT, BXOASLINX B COCTaB
BanoTHbIX pe3epBoB, No oTHoweHuto K gonnapy CLUA, a Takke nnatexu no
obcnyxunsaHmio BHewHero gonra Mongosbl. B yactHocTu, B sHBape 2013 .
BantoTHble pe3epBbl HBEM yBenuuunuce Ha $4.87 mnH, B dheBpane -
cokpatunuck Ha $31.79 mnH, a B mMapte L} ymeHbwunuce Ha $19 mnH.
CnepnyeT oTMeTUTb, YTO BantoTHble pe3epsbl HaubaHka Mongosbl B 2012 .
Bblpocnn Ha $549.7 mnH (28%), coctaBuB Ha 31 aekabps npolunoro roaa $2
Mnpg 515 MrH.

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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ABP cHuU3un npo2Ho3 KommeHTapun: - pressclub.kz -  Asmatckmun  6aHk  pas3sButuA

pocma BBI10d0o 7.5% e
2013 200y

lMpoghuyum
20c6rodxema e 2012 2
cocmasus1 0.4% BBI1

YKkpanHa

KabmuH npo2HO3upyem
pocm BBI1 Ha yposHe 3%
e 2014 2ody

(ABP) He3HauMTenbHO CHM3UM NporHo3 TemnoB pocTta BBIM YabekucraHa B
2013 rogy go 7.5% npotuB 7.9%, nporHo3vMpoBaBLUMXCA B OkTAbpe 2012
roga, rosoputcs B goknage G6aHka “OOHOBMEHHbIN 0030p pasBuTus Asunu
2013”, onybnukoBaHHOM BO BTOPHMK. [0 gaHHbIM OTYeTa, MPOrHo3 pocrta
BBIM Y36ekuctana B 2014 rogy coctaenseT 8%. B nporHo3am akcnepTos,
pOCT 9KOHOMMUKM Y36eknctarHa B 2013-2014 rogax 6yaet obecneyeH 3a cuet
peanusaumm MHBECTULMOHHOW NpOorpamMmbl U BbICOKOTO BHYTPEHHETO Cripoca.
BHyTpeHHME KpeauTbl M MHOCTPAHHbIE WMHBECTUUMW Takke OyayT
cnocobcTBoBaTb  POCTY  MPOMBbIWNEHHOCTU.  [lporHo3  mHGnAuumn B
Y36ekuctane B 2013 rogy coctaeun 9%, B 2014 rogy — Takke 9%. Canbgo
cyeTa TeKywMx onepaumi B Y30ekuctaHe B TeKyllemM rogy CHU3UTCS Ao
4.3% ot BBI1, B 2014 roay - po 3.2% npotuB 4.7% no ntoram 2012 roga.
BHewHun gonr Y36eknctana B 2013 rogy coctasut 19.3% ot BBI1, B 2014
rogy - 20.8% npotue 17.8% no utoram 2012 roga. PaHee coobuianock, 4To
npaBUTENbLCTBO Y3bekuctaHa nporHosmpyeT poct BBl B 2013 rogy Ha
ypoBHe 8% npoTus 8.2% B 2012 rogy.

KommeHTapuu: - rian.ru — [Mpoduumnt rocygapctBeHHoro OwoaxkeTta
Y36ekuctana no mtoram 2012 roga coctasun 386.4 mnpag cymos ($188.5
MIH no kypcy LB Ysbekucrana), wnu 0.4% BBI1, cnegyeT u3 AaHHbIX
KoMuTeTa MO OKMKETY M 3KOHOMMYECKMM pedopmam 3akoHOOATENbHON
nanatel Onun Maxnuca (HWkHen nanaTbl naprnameHTa) Y3bekuctaHa. o
AaHHbIM KOMUTETa, [O0XOoAbl rocbwmpkeTa 3a NpOWnbIA rof COCTaBUNN
22.505 TpnH cymoB ($10.9 mnipag, 1 gonnap - 2049.18 cyma), nnm 23.3% K
BBI, pacxoab! - 22.119 TpnH cymoB ($10.8 mnpa), unm 22.9%. Mo aaHHbIM
KOMUTETa, OCHOBHbIMW (DaKTOpaMu YBENWYEHUS  [AOXOLAHOW  4acTu
rocygapcTBEHHOro GrogkeTa Npy CHWKEHUN HArNoroBOW Harpysku SBRsiOTCA
paclwmpeHne Hanoroobnaraemon 6asbl U yBENMYEHME COOMPaAEMOCTH
Hanoros. ["ocbiopxkeT Y3bekmcrtaHa Ha 2013 rog yTBepxaeH ¢ gecmumntom B
1.2 TpnH cymoB ($585.4 mnH), nnn 1% ot BBI1. JoxogHasa yacTtb Gropketa
coctaBuT 25.1 TpnH cymoB ($12.24 mnpg, 21.3% BBI1), pacxogHas - 26.3
TpnH cymoB ($12.8 wmnpa, 22.3% BBI). [MapameTtpbl rocGiogxeta
paspaboTaHbl ¢ yvyeToMm nnaHupyemoro Ha 2013 rog pocta BBIT Ha 8%,
npoMnpoun3BoacTBa - Ha 8.4%, cenbxo3npou3BoacTBa - Ha 6%, obbema
KanuTanbHbIX BOXeHU - Ha 9.3%.

KommeHTapuum: - kommersant.ua — KabuHeT MUHUCTPOB NPOrHO3MpyeT pocT
BBIM VYkpamubl B 2014 rogy Ha ypoBHe 3%, roBoputca B
NpaBUTENbCTBEHHOM  3aKOHOMPOEKTe 00  OCHOBHLIX  HamnpaBnNeHUsix
oogxkeTHon nonutuknm Ha 2014 roa. HomuHanbHbii BBl oxupaetca Ha
ypoBHe 1 TpnH 694.8 mnpg rpH. CornacHo COOGLEHMIO, YKa3aHHble
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Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ha 1.5%

H.A3apoe: Ha YkpauHe
3aghukcuposaHoO
nosioxumesibHoe casib0o
6HewHemop208020
6anaHca.

MakponokasaTenun MoryT ObiTb YTOYHEHbI NOocne ony6nmkoBaHWUsl CTaTUCTUKK
no 2012 roay, onepaTMBHbIX AAHHbIX OTHOCUTENBHO TEKYLLErO0 COCTOSIHUS
coumarnbHO-aKkoHoMUYeckon cutyauum B 2013 rogy n NPUHATUA peLleHnst
KabMWHOM OTHOCUTENbHO MPOrHo3a MakpO3KOHOMMYECKMX MOKasaTesnen Ha
2014 rog v yuTeHbl Npy NOAroTOBKE npoekTa rocbrogxkeTa Ha 2014 rog.

KommeHTapuum: - rbc.ua — B YkpauHe 6a3oBas nHbnaumna 3a mapt 2013 r. K
mapTty 2012 r. samegnunace go 0.4% no cpasHeHuto ¢ 0.5% B despane
2013 r. O6 artom coobuwaetr [ocyaapcTBeHHas cnyxba CTaTUCTUKK
(Foccrar). K gekabpto 2012 r. nokasaTtenb 6a3oBoN MHPNALUN CHU3UICA Ha
0.2%, k deBpanto 2013 r. - He wu3ameHuncsa.basosas wHPNAUNS -
nokasaTesnb, WCKMYalWnii N3MEHEHUST LEH Ha TOBapbl, NOABEPXXEHHbIE
BMUSIHUIO (PAKTOPOB, KOTOPble HOCAT aAMWHUCTPATUBHBLIA U  CE30HHbIN
xapaktep. Yutante takke: NHpnaumsa B YkpauHe 3a dHB-map cocTaBuiia
0.1%.

KommeHTapuum: - itar-tass.com - MoHeTapHasa 6a3a Ha YkpauHe B mMapTe
Bblpocna Ha 0.5% - no 256.1 mnpg rpuseH ($32 mnpa), AeHexHas macca -
Ha 1.5% po 800 mnpa rpuseH ($100 mnpa). O6 aTom cooblimna cerofHs
npecc-cnyx6a HauuwoHanbHoro 6GaHka YkpauHbl (HBY). Mo ero aaHHbIM,
o6bem MoHeTapHou 6a3bl 3a Tpu Mecaua yeenuunncs Ha 0.3%, a OeHexXHon
mMaccbl - Ha 3.5%. CornacHo OCHOBHbIM MPUHUMMNAM OEHEXHO-KPEAUTHOM
nonutukn Ha 2013 rog, poct mMoHeTapHou 6asbl B cTpaHe B 2013 roay
oXxmgaeTca Ha ypoBHe 6-8%. MoHeTapHasa 6a3a Ha YkpauHe B 2012 rogy
Bblpocna Ha 6.4% - no 255.3 mnpa rpuseH ($31.9 mnpa), AeHexHas macca -
Ha 12.5% no 771.3 mnppa rpuseH ($96.375 mnipa).

KommeHTapuu: - rbc.ru — BnepBble 3a nocnegHve rogbl Ha YKpauHe
3ahMKCMpPOBaHO MONOXUTENbHOE canbAo BHelwHeToproBoro 6anaHca,
3a8BUNT  NpemMbep-MnHUCTP Hukonan A3apoB Ha BCTpeYe C  MUCCUEN
MexayHapoagHoro BantoTHoro poHga (MB®), nHdopmupyeT npecc-cnyxba
npasuTenbcTBa. "B akoHOMUKe cuTyauus ynpasngemad. Mbl paccumTbiBaem
BbINTM Ha pocT BBI1, koTopbii 3annaHvpoBaH B rocbiwomxkeTte. [doxoabl
Oiopketa B | KkBapTtane no dakty npeBbiCUNIM Te, KOTOpble Mbl
npegycmatpuBann. Y Hac 3adMKCUMPOBAHO COKpalleHWe WmMnopTa,
onpedeneHHoe yBenunyeHne akcnopTta. B pesynbTtate BhepBble y Hac
3adMKCMPOBAHO MONOXUTENbHOE canbAo BHeluHeToprooro 6anaHca. OHO
nokKa 4YTo coBCEM HebOoJsbLLOE, HO 3TO TakKe ONTUMUCTUYHbINA NokasaTens", -
ckasan rnasa npasutenbcTsa. [NpemMbep nogyYepkHyn, 4To YKkpanHa BOBpeMS
paccuMTbiBaeTcs No BCEM BHelwHMM obsizatenbctBam. "C 2011r. mbl He
nonyyMnuM HU ueHta nomowm oT MB®. 3a 310 BpemMsi MHOrMe CTpaHbl
nonyyunvM MHoromunnuapgHbole 3anmMel o1 MB® u elle He pewumnn CBoux
npobnem", - oTMETU OH.
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KatpambeliceHos, Om0desn cmpaHo08020 aHanu3a AY

Mpumeuanume: HactoAwmin faiayKecT noarotosneH AHanAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



Focypapcrea-yyacTHuku EABP ApmeHus

) Espasuickui bank Passutus MAKPOAM/IKECT

benapycb

roga

KasaxctaH Kbiprbi3ctaH

3-10 anpensa 2013

Poccua TapKMKUCTAH

Mokasatenb AHBapb-AeKabpb 2012 1

Poct BB (%, aHB-aek 2012r K AHB-Aek 2011r) 7.2 1.5 5.0 -0.9 3.4 7.5
PocT npombliwneHHoro nporseoAacTea (%, AHB-AeK 2012r K saHB-Aek 2011r) 8.8 5.7 0.5 -20.2 2.6 10.4
PocT npoZyKumum cenibckoro xo3aincTaa (%, aHe-aek 2012r k aHB-aek 2011r) 9.5 6.1 -17.8 1.2 -4.7 10.4
Poct 06bema rpysonepeBo3ok (6e3 Tpybonpososos) (%, AHB-AeK 2012r K aHB-aeK 2011r) 1.2 -2.3 9.0 4.5 1.7 11.2
MHBeCcTUUMM B OCHOBHOM KanuTan (%, aHB-aek 2012r K aHB-aek 2011r) 0.2 -13.8 3.8 21.5 6.7 -24.4
AkcnopT (Mapa, S, aHe-aek 2012r) 1.4 46.0 92.4 1.7 530.7 1.4
UmnopT (Mnpa S, aHs-aek 2012r) 4.3 46.4 47.2 5.3 335.4 3.8
Canbao Tekyluero cyeTa (B % K BB, aHB-aek 2012r) -12.3 ** -2.9 4.4 -21.9 4.1 -12.6 **
O6MeHHbIN Kypc, HaumoHanbHas BantoTa K gonnapy CLUA (cpeaHuit 3a aHB-aek 2012r) 401.8 8335.9 149.1 47.0 31.1 4.8
NHonauma, UNL, (%, oekabpb 2012r K gekabpto 2011r) 3.2 21.8 6.0 7.5 6.6 6.4
Poct aeHexHol maccbl, M2 (%, aekabpb 2012r k gekabpto 2011r) 19.5 45.2 7.3 23.8 14.4 15.7
30/10TOBaNOTHbIE pe3epBbl (B MecALax MMNopTa TOBapoB , AeKabpb 2012r) 5.0 1.4 5.5 3.3 16.9 0.6
Mpoduumt / neduumnt rocygapcreeHHoro 6roaxeTa (8 % k BB 3a aHe-gek 2012r) 1 -1.6 -0.1 8.5 -6.6 0.4 1.5
PocT KpeanToBaHUsA SKOHOMMKKM BaHKamu (%, Aekabpb 2012r K aekabpto 2011r) 2 24.5 36.7 13.4 28.5 14.5 13.0
MoKasaTenb KayecTBa akTMBOB BaHKOBCKOM cucTeMbl, HepaboTatoume Kpeautbl / KpeauTsl (%, aekabpb 2012r) 5.1 ** 5.5 36.7 7.2 6.4 18.2
MoKasaTenb afgeKBaTHOCTM KanuTana 6aHKOBCKOM cucTemsl, KanuTan / aktmebl (%, Aekabpb 2012r) 16.8 15.5 ** 14.4 22.3 13.6 23.3

NCTOYHMKM: HaUMOHaIbHble BEJOMCTBA
lNpumeyaHus:
'B Benapycu, KasaxcraHe, Poccun yKasaH npoduumT/aepuumT KoHconManposaHHoro 6roaxeTa 8 % K BBIM

2 B Benapycu 1 Poccuu ykasaH 06bem KpeauTos GaHKOBCKOTO CeKTOPa; B TafKMKMCTaHE YKasaH 06beM KpeAUTOB KpeAUTHbIX OpraHW3aLyil

’B Benapycu 1 Poccum ykasaH 06bem Aeno3nToB B 6aHKOBCKOM CEKTOpE
* - OLEeHKA HaLMOHAbHbIX BEJOMCTB
** - noKasaTe/b 33 CeHTABPb MU AHBapb-ceHTABPbL 2012
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Mpumeuanue: Hactoawmit gaiasKecT NoArotoaeH AHaiuUTUYeCKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepraliasnca 3aech MHGOPMaLMA 1 BbIBOAbI HE ABAAIOTCA peKoMeHAauuel u

OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



