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Ha eBPa3NNCKOM MPOCTPAHCTBE
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XK. H. CarnvibaeBa

>KaHap HypranvesHa CarumbaeBa — rnaBHbI CNeLManvcT oTAena cTpaTernyec-
KOro nnaHMpoBaHusa 1 mapketnHra EABP. OkoHunna Kasaxckuii rocyAapCTBEHHbIN
yHVBepcUTeT UM. anb-Papabu 1 MocyaapcTBeHHbIN yHnBepeuteT Oknaxomel. OnbIT
paboTkl B chepe pa3suTusa coctasnsaet 6onee 10 net. B Tedenne 10 net otBedvana
3a BbIxop Otverta MNMPOOH o YenoBeveckom pa3suTuy B KasaxcTaHe, a Takxe 3a
MOAroTOBKY W PacnpoCTPaHeHue Apyrnx aHanutuyeckux nybnvkaumn OOH o co-
LManbHOM, 3KOHOMUYECKOM W MOAUTUYECKOM pa3sutum Pecnybnvku. B TeveHve
2006-2007 ropoB paboTtana B ka4ecTBe KoopavHaTopa MporpamMMm v NpoekToB
[MPOCH B cthepe 3HepPreT1kn 1 3KONOrMK, CHUXXEHNS YPOBHA 6eaHOCTY 1 adchek-
TUBHOIO yNpaBneHus.

3nekTpoHHas noYyTa: sagimbayeva_zn@eabr.org

HaHHbin 0630p NpoponXaeT pacCMOTPeHVe OeATENbHOCTA MEXAYHapPOAHbIX
thuHaHcoBbix nHCTUTYTOB (M) B cTpaHax LieHTpansHom Aaum (LIA), a Takke
B Poccun, Benapycu n Apmennn B | nonosuHe 20710 roga. OcHoBHbIMKM MW,
paboTaloLMM/ B paccMaTpvBaeMOM PEervoHe, ABnaTca Asmatckuin 6aHk
pa3sutus, BcemmpHbii 6aHk, EBponevickmin 6aHK peKOHCTPYKLMK 1 pasBUTUS,
EBpasunckmin 6aHk passuTtusa n licnamckuin 6aHk pa3sutus. [1peacTaBneHHbIN
0630p OCHOBaH Ha MaTepuanax, pa3MeLLieHHbIX Ha ohuumanbHbIX canTax aTux
opraHnsauui.

Pe3ynbTaThl AeATENbHOCTM MEXAYHAPOAHbIX (PUHAHCOBLIX
mHctutyToB B 2009 roay v | nonosuve 2010 ropa

AzunaTckuin 6aHk pa3sutusa (ABP)

CornacHo «O63opy ABP 06 adidhektvBHOCTM passuTtma 3a 2009 ropy,
LeATenbHOCTb 6aHKa OCYLLIECTBNANACh B CTPOrOM COOTBETCTBUM C NIAHOM pa-
60TbI B cekTopax nHhpacTpyKTyphbl, 06pas3oBaHns 1 huHaHcoB. [1peanoXeHHbIe
ABEP ¢ 2008 rofa mepbl NpUHOCAT No4bl: ero AesTenbHOCTL cTana 6onee ad)-
thekTnBHOM B 06nacTy BbigayM KpeaMToB U FPaHTOB, a TakXe B pacnpeneneHnm
CPEeLCTB Cpeay KNMeHTOB U3 rocyAapCcTBeHHOro cektopa. OCHOBHbIE MapTHEPbI
B CTpaHax — y4acTHuULax 6aHKa Takxe NosoXmTensHo oueHnBatoT yeunmsa ABP
no cokpaLueHunio 6egHocT B pervoHe. B To xe Bpemsa oT4eT noayepkrBaeT,
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YTO AanbHeuLLne ynyyLleHs HeobXxoauMbl B TaKMx cchepax AesTenbHOCTU, Kak
codhHaHcrpoBaHve, huHaHcoBas Nogaepxxka obpa3oBaTenbHbIX NPorpaMm
1 MOBbILLEHNE KO3(hhMLUMEHTOB BO3AENCTBUA OT peanM30BaHHbIX MPOEKTOB.
YBenuyenue wtaTa u 610fXeTHbIX peCYpCOB N03B0AMT BaHKy pacLumMpuTb cdie-
py CBOEN OeATenbHOCTH.

B oTBeT Ha cBEAEHMS, NonyYeHHbIe B Xoe Noarotoskm 063opa, ABP yxe Havan
NpUHUMaTL PAL Mep No yCTpaHeHWo HepocTaTkoB. CocTaBneHbl MporpamMmma
paboT 1 cmeTa pacxofos Ha 2010-2012 rofbl, KOTOpblE NpegycMaTpuBaoT
MOCTENEHHOE YBENUYEHNE BIOMKETHBLIX CPEACTB M YMCNEHHOCTW NepcoHana.
Kpome Toro, 6aHK NpegcTaBui NUNOTHYIO CXEMY MO YBENNYEHWIO 06bEMOB CO-
thHaHcKpoBaHWsA, NoMoLLM obpas3oBaTenbHbIM MHALMATMBaM U NPOEKTaM B
obnacTv KoMnnekcHoro rengepHoro nogxoga. ABP octaeTcq eAUHCTBEHHBIM
MHOrOCTOPOHHUM 6aHKOM pasBUTUS, KOTOPbIM MPUHSAN KOMIEKCHY CUCTEMY
pesynbLTaToB AJ19 OLEHKM CBOEN NPOAYKTUBHOCTM Ha KOPNOPaTUBHOM YPOBHE Y
npeacTaBui CBOUM NapTHEPaM ACHYH0 OTHETHOCTb.

[ns nosbilweHna addpekTBHOCTU gesatensHocTM ABP npegnpuHan pag wa-
roB:

1. Havan BHOCUTb n3MeHeHns B CBOM BU3HEC-NPOLECChI, YTOBbI MOBbLICUTbL Ka-
4eCTBO W 0MNepaTUBHOCTL paboTbl. Heo6xoanMMOocTb ynyiieHus 6u3Hec-npo-
LIeCcCoB NMpOAMKTOBaHa pPesknMM yBENWYEHVWEM B nocnegHue rogbl obbema
thmHaHcmpoBaHusa co cTopoHbl ABP. O6Lwmin 06beM KpeguToB yBENUHNICSA
BOBOE, a B TekyLen nporpamme Ha 2010-2012 rogpl 6aHK HauennsaeT-
Ccsl Ha cpepHU 06beM BblaeneHHbIx cpeacTs Ha ypoeHe $717.5 mnpa B rog,
BKMOYass COPUHAHCUPOBaHNE.

2. 06bsiBMN 0 NPUHATUKX HoBOM cTpaTerumn «Hawwm niogmy (Our People Strategy)
— BCceobbeMnioLLero nnaHa no HaMy 1 pasBUTUIO NepcoHana ans bonee
MOMHOrO BbINOSIHEHWS CBOEW MUCCUM N0 COKpaLLieHWio 6eHOCTI 1 NoBbILLEe-
HUO 6narococTosiHWA nopen B A3naTcko-TruxookeaHCKOM pernoHe. Hosas
cTpaTerusi paspaboTaHa Nocrne akTUBHbIX KOHCYNbTaumMin co cneumanucTa-
M1 1 3aUHTEPECOBAHHBIMM CTOPOHAMW, @ TakXXe Ha OCHOBE aHanmu3a npe-
Obloylien nonutukn 6aHka, oHa npuaBaHa obecne4untb ABP kBanudunumpo-
BaHHbIMW U MOTUBUPOBAHHLIMU COTPYAHUKaMuU. [loMrMMo npodyero, HoBast
cTpaTervs NpefycMaTprBaeT TPOeKpaTHOE yBenMyeHve kanuTana 6aHka B
2009 rogy, yTBEPXAEHNE MOpPAOKa pauMoHann3aumm 6U3Hec-npoLeccoB
N BHEOPEHME CXEMbI KONMEKTUBHOM OLIEHKU MPU CUCTEMATUYECKOM MOHU-
TOpPVHre peanusauun NpoekToB B obnactu passutusa. Ctpaterus «Hawwm
noamy 3anMeTcs HanpaeneHvem Kapgposon paeatensHocTn ABP po 2015
roga, perynapHo 6yneT NpoBOAUTLCA MOHUTOPUHI WU OTHETHOCTL PYKOBOAC™
TBa No ee peanusauumu, Takxe 6yayT BHOCUTLCS HE0BX0AMMbIE N3MEHEHUST
nocne 2012 ropga.

3. Havan nepecmoTp cBoe NoAUTUKK MO CBSI3AM C 06LLECTBEHHOCTbLIO AR
o6ecreyeHns ee aanbHemnLwen achhekTUBHOCTY, MPO3PaAYHOCTM U aKTyarb-
HOCTW, @ TaKXe [N ornpeferneHns Tex ee acnekToB, KOTOpble MOryT BbITb
yCOBEPLLEHCTBOBAHB!.
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'pynna BcemnpHoro 6aHka (FBB)

C wtona 2008 roga no HacTosLee BpeMsi thHaHcoBble ob6azaTenscTea BB
pocTurn pekoppHon otmetku B $100 mnpa no mepe Toro, Kak hrHaHcoBas
opraHv3auusa nomorarna cTpaHaM NPeofoneTs KPU3NC 1 BOCCTAHOBUTLCSA NOC-
ne rno6anbHom peleccum. Takow BbICOKMA 06beM NOAAEPKKM Gbi HANpaBneH
Ha CMCTEeMY couManbHOM 3aLumThl 6eAHbIX, MHPaAcTPYKTYPY Ans CO30aHUs HO-
BbIX paboyMx MecT U MOCTPOEHWE OCHOBbI [Nl BOCCTAHOBNEHNA 3KOHOMUKN,
BK/O4as CENbCKOE X03AMCTBO U (DUHAHCMPOBaHME MarnblX NPeanpuUsTUn.

CkopocTb 1 MacLuTabbl pearvpoBaHusa 6aHka ¢ niona 2008 roga gocturnm
6ecnpeuefeHTHbIX Benn4uH. BcemmnpHbin 6aHK 3HauMTensbHO yBenuymn obb-
embl kpegutosaHws: ¢ $1.6 mnpa B dimHancosom 2008 ropy no $6.3 mnpa B
2009 dhmHaHcosoM rogy 1 Ao $5.1 mnpg B nepeble Nate Mecsues 2010 du-
HaHcoBoro roga. O6a3aTtenscTea 6aHka Mo Noaaep KKe MPorpaMm CoLmansHowm
3aLUmMTbl HanBonee ys3BUMBIX CII0EB HAaceneHusi B 6eAHENLLMX CTpaHax yBenu-
ynnmce ¢ $253 mnH B 2008 dmHaHcosom rogy Ao $3.1 mnpa 8 2009-m v fo
$2.1 mnpa 3a nepeble Mecausl 2010 dmHaHcosoro roga. C uons 2008-ro
6aHk noppnep>xan 497 NpoekToB, KOTOPble COAENCTBOBANN 3KOHOMUYECKOMY
pocTy, 6opbbe ¢ 6egHOCTLIO, @ TakXXe NoMoranu 4acTHeIM komnaHuam. Cropa
gowuno $28 mnppa Ha hrHaHCMpoBaHWE NHAIPACTPYKTYPbI — KIHOHYEBOr0 CEKTO-
pa ans 6bICTPOro NOCTKPU3MCHOrO BOCCTAHOBIEHWS, CO3AaHNA paboymx MecT
n 6ynyLien NpodykTMBHOCTM 1 pocta. ObsasaTtenscTBa 6aHka B (hHaHCOBOM
CeKTope TakXXe CYLLEeCTBEHHO yBenmymMnuck no cpaBHeHuto ¢ 2008 dimHaHco-
BbIM rogom, cocTtaBmi 15% ot 0bLumx o6s3atenscte Bb ¢ 2009 churckansHoro
ropa (no 6 anpens 2010-ro).

MBPP cbirpan B HECKOSbKMX CTPaHaX KHYEBYH POfib B YCUIMSX MO CTUMY-
NMpOoBaHWO rNoBanbHOro pocTa U 3KOHOMUYECKOro BoccTaHoBrneHus. O6bem
thuHaHcuposaHmsa MEPP coctasun pekopatbie $33 mnpa 8 2009 dvickanb-
HOM rogy, 4To NpakTU4eckn BTPoe GonblUe YyPoBHs npeaplayLuero roga. baHk
[OCTUI 04epenHOro pekopaa, BblAenve Ha NoCTKpUamncHble Hyxasl $27.4 mnpg
B nepBble Tpn Mecsaua 2010 ropa. O6Lmn 06beEM NpefoCcTaBeHHbIX BaHKOM
kpepmToB cocTaBut $136 mnpa B 2009-2012 dimHaHCOBOM Nepuoge.

Momows ot MAP, koTopas npefnocTaBnseT rpaHTbl U 6ecrnpoLueHTHble [o5-
rOCpOYHble 3aiMbl NpaBuTenscTBam 79 BepgHenwmx cTpaH Mypa, gocturna
$21.2 mnppa c vionsa 2008 roga. 06sa3aTenscTea MexayHapoaHon duHaHco-
Bou kopropauun (M®K]), npegocTaBnsoLLEen [ONTOCPOYHbIE KPeauTbl, CTPYK-
TYpPHble NPOIYKThI, @ TaKXXe KOHCYNLTaTMBHbIE YCRYrK, B TOM YMCIE MO CHU-
XXEHWKD PUCKOB, YaCTHbIM MPEeanpUATUAM B Pas3BMBAOLLMXCS M NEPEXOQHbIX
cTpaHax, gocturnv otmeTku B $16.6 mnpa.

[ns nogpepXaHus BbICOKMX TEMMOB OKa3aHUs MOMOLLM CTpaHaM B TPyOHbIX
3KOHOMUYECKKX 1 CoLUMarnbHbIX YCNOBUSAX NPecaoneHms rmobansHoro kpuauca
186 cTpaH — yneHos BB npuHanu pelueHne ysennynTe ero kanutan 6onee Yem
Ha $86 Mnpa 1 HaaenuTL pasBMBatOLLMEC CTpaHbl Gonee LUMPOKMMUY NpaBa-
mu. CoBeT ynpaBnstoLLmx 6aHka Nopaepykan HoBYHO CTpaTernio enaTenbHOCTH
BB B NoCTKpM3KMCHBIM NepUog, a TakXXe KOMMIEKCHY NporpaMmmy pediopM, HTo
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No3BONUT HaHKy NOBLICUTL OMEPaTUBHOCTb, TMOKOCTL 1 MOJOTHETHOCTL CBOEW
peatensHocTW. MpuHATbIE peLLeHns MOXHO pa3feniTb Ha CneayoLLme 0CHOB-
Hble KaTeropuu:

1.

PrHaHCOBbLIE PECYPChL:

YBenuuenve kanutana MBPP Ha $86.2 mnpa, B ToM vicre 3a cHeT o6Lero
YBENMYEHUST U BbIBOPOYHOr0 YBENUYEHWUS KanuTana B CBA3WN C U3MEHEHWS-
MU B CTPYKType npa. ronoca. [peaycMoTpeH Takxke pocT OnnayveHHon Yac-
TV aKumoHepHoro kanuTana Ha $5.1 mnpg.

Yeenuyerue kanutana M®K Ha $200 mnH B nopsake Bo3pacTaHus gone-
BOMO y4aCTWA Pa3BMBaOLLMXCA CTPaH U CTPaH C NepexofgHo 3KOHOMUKOM.
Kpome Toro, ecnu ato 6yget ogobpeHo cosetom, M®K paccmoTpuT BO3-
MO>XHOCTb MOBMNM3aLmmM [ONONHUTENBHOrO KanuTana nyTemM Bbinycka KoM-
BVHMPOBaHHbIX 06Mraumr 1 3a CHET HepacnpeneneHHon Npubbinu.

.[NpaBa ronoca:

YBenm4eHne Jonuv rofiocoB pasBMBAOLLMXCS CTPaH M CTPaH C NepexonHon
akoHomukor B MBPP Ha 3.13%, B pe3ynstaTe 4ero 06LLUMn NpoLEeHT roso-
cos aTux cTpaH pocturHet 47.19%. C 2008 roga gons atux CTpaH yeBenu-
ymnack Ha 4.59%. 3To U3MeHeHVe BHECEHO B COOTBETCTBUU C PELLEHNEM,
npuHsTeiM B CtambByne B okTabpe 2009 roga KOMMTETOM MO pasBuTUL, 06
yBENWYEHUW [ONW roNOCoB Pa3BMBAaIOLLMXCS CTPaH U CTPaH C NepexofHon
3KOHOMUKOW He MeHee YeM Ha 3%.

Nepepacnpegenerve gonen B kanutane MBPP B 2010 rogy craHeT pe-
3yNbTaToM BbIBOPOYHOrO YBEMWYEHUS KanuTana STOW OpraHu3aumn Ha
$27.8 mnpg, a ero onnayeHHon Yact — Ha $1.6 mnpa.

[ons ronocos pa3suBaOLLMXCA CTPaH M CTPaH C NepexogHor 3KOHOMUKOW
B M@K ysenuuntes go 39.48%, To ectb Beero Ha 6.07%.

MNepepacnpenenerve gonen B kanutane M®K B 2010 rogy ctaHeT pe-
3ynLTaToOM BbIGOPOYHOro YBEMNWYEHWA KanuTana 3TOWM opraHu3auuM Ha
$200 mniH, a Takxe yBenmyYeHUs Ymca 6asoBbIx FONoCoB BCEX rOCYAapCTB-
YreHoB.

[ocTurHyTa fOroBOPEHHOCTb, B COOTBETCTBUM C KOTOPOW AONIEBOE yHacTue
B MBPP n M®K 6yget nepecmaTtpmsaTbCa Kaxable NaTb NeT Ans obecne-
YeHWs CNpaBeaIMBOro pacnpefeneHuns ronocos Mexay passmBaloLLMMNCA
CTpaHamu 1 cTpaHamm C NepexoaHon 3KOHOMUKOWN.

MoHMMmasn, 4TO NMPO3PaYHOCTb W MOAOTYETHOCTb MMEHDT peLualoLLlee 3Have-
HVe ansa passutuA, [pynna opraHnsaumin BcemumpHoro 6aHka npepgocTasuna
BecnnaTHbIN, OTKPLITLIA WU NErKUA [OCTYN K NMOMIHOMY HABopy CBOUX AaHHLIX O
nokasaTensax YPoBHS XM3HW B pa3HbIX CTpaHax Mupa. 3T0 0Komno 2 TbiC. No-
KasaTenewn, B TOM Y1CNE AaHHble 3a nepuopf NpoaoskmTensHocTblo 6onee 50
net. Momumo obecneveHns OTKPLITOro gocTyna k 6a3e gaHHbIX «IlokasaTtenu
mMupoBoro passutuay (MMP), cogepxaluen nodt 1000 HanmeHoBaHWK, 3Ta
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MHULMaTVBa AenaeT o6LefocTynHbIMK Apyrie nybnvkaumm n 6asbl AaHHbIX,
Takue kak thrHaHcMpoBaHue rnobanbHoro pasBuTUS, NoKasaTeny passuTus
cTpaH Adpuvkn, goknag o rnobanbHOM 3KOHOMUYECKOM MOHUTOPUHIE U BE-
pfeHun busHeca. bonee wvpokun AOCTYN K AaHHBIM NO3BOAWUT TEM, KTO pas-
pabaTbiBaeT rocyfapCTBEHHYO NONUTUKY, UCCNEROBATENAM 1 rPaXAaHCKOMy
obLLecTBy OTCnexmsaTb pesynsTaTthl, MpegnaraTe HOBble peLleHua 1 bonee
TOYHO OLieHVBaTb AOCTUMHYThIA ypoBeHb. [JOCTyN K 3TMM HOBbLIM pecypcam
MOXXHO NOny4nTb Ha canTe: http://www.data.worldbank.org/, ynpoLuatoLlem
NoWCK, UCMOMNb30BaHWE U COPTUPOBKY AaHHbIX.

Espasuiickuin 6aHk pa3sutus (EABP)

Coset EBpasuiickoro 6aHka pa3suTya yTBEPAWN FOAOBOM OTYET, @ TakXe ro-
poBon 6anaHc 1 oT4HeT 0 Npubbinax u ybeitkax EABP 3a 2009 rog. AKTuBbl
BaHKa 33 OTYETHbIN FOf YBENNYUIMCE NOYTW Ha YETBEPTb, HOCTUrHYB $2.495
mnpa. Kanutan yeenuynncs 3a 2009 rog ¢ $1.531 mnpg go $1.634 mnpa.
Kak 1 B npegwectsytome rogsl, EABP 3asepLumn 2008-1 ¢ nonoxuTensHbl-
MU (IMHAHCOBbLIMY pesynbTaTamMmy — Y1cTas npubbinb cocTasuna $39.8 mnH
B 20089 rogy. 3a rop vHBecTMUMoHHbI NopTdens EABP Bbipoc Ha 10.45%
n coctaeun $1.3 mnpa. MpoekTel 6aHka 06Ma4atoT NOTEHLMANOM reHepaLmm
B3aVIMHbIX TOProBbIX NOTOKOB B pa3mepe $461.5 mntH B rog. Kpome Toro, pea-
nunayemble 6aHKOM NPOEKTbI 06eCNeYnBatoT POCT B3aMMHbIX MHBECTULIMA MEX-
[y rocygapcTeamu-yqacTHukamm Ha cymmy $300 MiH.

Coset EABP paccmotpen xog peanusauum npuHaTon B 2009 rogy nporpam-
Mbl MEpOonpuUATUA No o6ecrneYvYeHnto AesTenbHOCTM 6aHka B YCNOBUSIX MUPO-
BOr0 (PMHAHCOBO-3KOHOMWYECKOrO KPM3MCa, @ TakXe YTBepaust BHECEHWE
KOPPEKTMPOBOK B cTpaTernio 1 nnaH passutus EABP Ha 2008-2010 roge!.
CoseT Ha3zHauun Vrops ®uHoreHoBa npepcenaTeniemM rnpasneHvs 6aHka Ha
BTOPOW CPOK.

B mioHe 2010 roga Pecnybnuka Benapycb 3aBepluvna Bce HeobxogvMble
NpoLeaypbl U CTana NATeIM NoMHONPaBHbIM y4acTHUKoM EABP. B atoT xe ne-
pviog npasuTenscTBo Pecnybnukn Benapyce n EABP 3akniouvnm cornawleqve
06 ycnoBusix NpebbiBaHWA 6aHka Ha TepPUTOPUM PecrnybiKK, 4TO NO3BONSET
HaHKy OTKpbITb CBOE NPeACcTaBUTENLCTBO B MuHcke 1 Bonee akTUBHO NPUCTY-
NWTb K NPOPaboTKe MHBECTULMOHHBLIX MPOEKTOB.

BbinonHsa ctpaTtermnyeckume Lenn 6aHka Ha 2008-2010 rogel 1 B Liensx oka-
3aHWsi MOMOLLUM B MOCTKPU3MCHOM BOCCTaAHOBMEHWM 3KOHOMMK CBOMX FOCY-
papcTs-yy4acTHuKoB, EABP npuHan Heckonbko nporpamMmm:

1. MNporpammMa Mo pasBUTUI0 MHCTPYMEHTOB TOProBOr0 (hMHaHCUPOBAaHUS
W pacLUMPEeHM0 B3aVMHOW TOProBAM MeXAy roCynapcTBamMu — y4YacTHU-
Kamn 6aHka NOCPEACTBOM MPEAOCTaBMNEHUs LENEBbIX KPEAUTHbIX NIMHWIA
thnHaHCOBLIM MHCTUTYTaM. [lporpamMma HanpaBneHa Ha pacluvpeHuve
BHELLUHMX WCTO4YHMKOB (PUHAHCKMPOBaHUA (DMHAHCOBbIX WHCTUTYTOB rOCY-
[AapcTB — y4acTHukos EABP, 4Tobbl CTUMYyNMpOBaTh NpefocTaBeHne nMm
KpeavToB NPeanpusaTUAM peanbHOro CekTopa, y4acTBYHOLLMM B MexXayHa-
POLHOM TOpProBre.
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2. lNporpamma no nogaepXke 1 pa3suUTUIO Manoro u cpegHero 6MsHeca noc-
pencTBOM MpefocTaBfeHUs LIENeBbIX KPeaUTHbIX MUHUA (PUHAHCOBBLIM MHC-
TutyTam. [porpamma HanpaBsneHa Ha Co3faHue 6naronpuaTHbIX YCIoBUN
ONsi pa3BuTUS KOMMaHWM mManoro 1 cpegHero 6usHeca (MCB) B rocypapc-
TBax — y4acTHMKax 6aHKa 1 NoBbILLUEHWE MX KOHKYPEHTOCMOCOBHOCTM Ha
BHYTPEHHWUX 1 BHELLHUX PbIHKAX.

EBponerickuit 6aHk pekoHcTpykuun u pa3suTtus (EBPP)

B 2008 ropy EEPP npuHsan aHepruyHble mepbl 60pbbbl G MMPOBBLIM 3KOHOMU-
YECKMM KPU3MCOM, BIIOXUB PEKOPAHLIA 06beM cpeacTs — €7.9 mnpg, 1 nog-
rOTOBUICA K OKa3aHW0 NOAAEPXKKM CTpaHaM Mo Mepe 1X Bbixoaa 13 Kpuanuca,
YBENNYMB 06bLEMbI BOSMOXHOI0 (OMHAHCMPOBaHWSA. 3a NPoLUIbIA rof 06beM
WMHBECTULMIA BO3POC Ha 5%, npnyemM camas KpynHasa nonst cpencTs bbina Ha-
npasneHa B OHaHCOBbLI CekTop, Nockonbky EBPP ctpemuncs ykpenuts nono-
XeHve 6aHKOB BO BCEX CTPaHax PernoHa ero onepaumii, oka3aTb MM NoMOLLb B
COXPaHEeHUN OOCTUMHYTLIX UMM 06LEMOB KpeamToBaHus, 0co6eHHO Cy6beKTOB
mManoro npegnpuHumaTtensctea. EBEPP obecneunn npsmoe dmHaHcupoBaHmue
KOpMopaTVBHOMO CEKTOPa B KPYMHbIX 06beMax, BNOXMB HEMasble CpeacTsa B
peann3aumio 3HepreTUHECKnX 1 MHPaCcTPYKTYPHbLIX MPOEKTOB. SHAYNTENbHYO
pOSib Chirpanv ero MHBECTULIMN U B peann3aLim NPOeKTOB YCTOMYMBON 3Hepre-
TuKK, o6ecneyrBatoLLMe NOBbILLEHNE 3HEPro3hpeKTUBHOCTM U NPUMEHEHNE
3KOJSIOMMYECKM YUCTbIX UICTOYHUKOB 3HEPIUN.

Kak n npegnonaranocek, EBEPP coobwmn o uncTbix yobiTkax B cymme €746 mnH
3a 2009 rog no cpaBHeHWUO C ybBbiTkamu B cymme €602 MnH rogom paHee.
YKasaHHble yBbITK/ CTanu cneicTBMEM, B NEPBYIO 0Yepefb, YBENUYEHNS 06b-
€MOB MPOBM3WIA N0 KPeaUTHOMY NopTchento, a TakxXe NepeoLeHkn CTOUMOCTU
ybbITKOB NMo BrnoxeHuaM EBPP B akumoHepHble kanuTanel ero knneHTos. He-
CMOTpPSA Ha ONpefeneHHoe BOCCTAHOBIIEHVE MOKa3aTenen CTOMMOCTY BNOXe-
HUM B aKuMM KOTUPYIOLLMXCA Ha Brpkax KoMnaHui, 3To 6bIno HUBENMPOBAHO
nepeoLeHkorn ybbITkoB, NoHeceHHbIXx EBPP mo ero noptdhento Bnoxexun B
KanuTan He KOTUPYHLWMXCA Ha Bupxax komnaHun. Kanutannsauma EBEPP co-
XPaHSeTCHA Ha 04eHb BbICOKOM YPOBHE, HO Anst 06ecneYeHns CBOEN NHBECTULN-
OHHOW OesiTeNbHOCTM B TakMX BO3pOCLUMX 06bemax 6aHK obpaTtunca K cBoUM
akuMoHepaMm ¢ npocbbor yBenuyMTbL pasMep ero ycTaBHoro kanuTtana. B oteeT
Ha 3TOT 3anpoc COBeT ynpaBnsoLmnx 6aHka opobpun yBenvyeHve kanutana
B MonHoM cooTseTcTaum co ctpaterven EBPP Ha neprog ¢ 2011 no 2015
rod. Akumorepbl EBPP npuHanu pewwenve ysennunts kanutan 6aHka Ha 50%
¢ €20 mnpg go €30 mnpg nyTeM BPEMEHHOMO YBENWUYEHUS PE3EPBHOM HacTu
yCTaBHOro kanuTana B pa3mepe €9 mnpa v nepesoia U3 pe3epBOB B onnayeH-
HYt0 OO aKUMOoHepHoro kanuTana €1 mnpa. B HacTosLee Bpems kanutan B
pa3mepe €5 Mnpg yxxe onnadeH, €15 mnpg moryT 66iTe BOCTpeboBaHbI, a pe-
3epBbl 6aHKa COCTaBnNAT 0Kono €6 mnpg.

Crpaterus pgeatensHoctn EBPP B 6nuxaniime nate net npegycmaTpusaeT
60onbLUOM CNPOC Ha UHBECTULIMM BaHKa, Tak Kak Apyrne MCTOYHVKN hrHaHC1po-
BaHUA B 0603p1Mom ByayLLieM OCTaHYTCH Ha YPOBHE HAMHOIO HUXE MpefKpu-
3ucHoro. Yeenuyenne nieectuumin EBPP gacT BO3MOXHOCTb peLunTb 3agadin
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B pamMkax npegnoxeHHon npe3aungeHtom EBPP HoBon nporpammbl pa3sutus
pervoHa. OHa HanpaBneHa Ha YyCTpaHeHWe NPOSBMBLLENCA BO BPEMSA KPU3W-
Ca 3KOHOMMYECKOoM yA3BUMOCTU pervoHa. B yacTHocTn, ByayT ycTpaHaTbes
HECOOTBETCTBUSA MEXAY BHELUHUMU U BHYTPEHHUMW UCTOYHUKAMU hUHAHCK-
pOBaHWA, HE[OCTAaTO4YHOCTb AMBEPCUdIMKALMN 3KOHOMUK pervoHa. [pn nomo-
LY MHBECTULMI B KopropaTuBHbIn cektop EBPP Takxxe nopnepxut 6ygyLuyo
omBepcuunkaLmio 3KOHOMUWK, MOMOrasi COKpaTUTb 3aBUCUMOCTE HEKOTOPbIX
CTPaH OT CbIpPbEBbIX PECYPCOB N OFPaHMYEHHOr0 KONMYecTsa rpynn TOBapOoB.
Kpome Toro, B Te4eHWe cnepyowmx naty net 6aHk HamepeH 06paTuTb ocoboe
BHVMMaHWE Ha WHBECTMPOBaHWE B peLueHve npobnem 3HeproadhekTUBHOC-
™M, U3MEHEHWS KNMMaTa, Ha obecneyeHve aHepreTnyeckon 6e3onacHoCcTy, a
TaKkXe CTMMYNUpPOBaHWE PasBUTUA MHPaCTPYKTYpHbIX cekTopos. C y4eTom
MPUHATUS MOMNOXMTENBHOMO PeLleHns no yeenuyeHunio kanutana EBPP B ne-
pviog go 2015 roga CMOXET NOAAEPXMBATL EXeroaHbIn 06bem CBOen NHBEC-
TUUMOHHON AesATensHOCTU Ha ypoBHe €8.5-9.0 mnpga. Takmum obpasom, EBEPP
paccunTtbiBaeT uHsectnposatk B nepuog ¢ 2010 no 2015 rog Gonee €50
Mnpg, 470 6onbLue 06bema CpeACTB, MHBECTUPOBAHHBLIX C MOMEHTAa OCHOBaHUSA
H6aHka.

EBPP 3anyckaeT B fenicTBME KPYMHYO MHMLMATMBY MO Pa3BUTUIO MECTHbIX Ba-
NIOT 1 PbIHKOB KanuTana B pernoHe AesTenbHOCTY 6aHKa C Liefbi COKpaLLeHns
HexeKMPOBaHHbIX 3aMMCTBOBaHWN B MHOCTPaHHOW BamntoTe Y CHUXEHWS 3a-
BVMCVMMOCTM PErMoHa OT BHELLIHEr0 KanuTana, KoTopble CTanu KnioYeBbiMuy diak-
TOopamu yA3BMMOCTM CTPaH BO BpeMsi rnobanbHOro 3KOHOMUYECKOro Kprnaunca.
MunumaTtmea Local Currency and Local Capital Markets, HanpaBneHHas Ha
yKPenneHne MeCTHbIX BamOT U MECTHbIX PbIHKOB KanuTtana, Byaet AononHATb
npo4re Mepbl, NpMHMMaeMsble NpaBuUTeNbCTBaMK Angd yCUneHna ponm MecTHbIX
WCTOYHMKOB (hMHAHCMPOBaHWA 1 CoKpaLLeHna o6opoTa MHOCTPaHHOW BantaThl
BO BHYTPEHHEN (hMHAHCOBOW CUCTEME.

Kpome Toro, EBPP 3anyckaet B gencTsBne HOBbIM MEXAHW3M PacCMOTPEHUS
NPeTEH3UA Mo NPOeKTaM, YTO MO3BOMUT MOBLICUTL YPOBEHb MOLOTYETHOCTU
W NpO3payHOCTM OeATenbHoCcTU 6aHka. HoBbI MexaHW3M HanpaBneH Ha yn-
poLleHne 06paboTku nMpeTeH3un no npoektam, dmHaHcupyemeim EBPP, un
3aMEHUT MEXaHW3M HE3aBMCMMOro PacCMOTpeHWs xanob, KoTopbi 6aHK 1c-
nonbayet ¢ uons 2004 roga. B 4acTHOCTW, HOBbIM MeXaHW3M OCHALLEH YyIy4-
LeHHoW, yoobHom ANA nofb30BaTenen CUCTEMO PErncTpaumm U OTKPbIT Kak
LNA MHOMBUAYaNbHbIX MPETEH3WI, TaK 1 Ans NPETEH3UA, MOJaHHbIX rpynnamm
niofen, 06beanHEHNAMN TPpaXxaaH, OpraHM3aunsaMn UM rpynnamy, KoTopble
NPOXWBAIKOT Ha TEPPUTOPUU peann3auun npoekta. Kpome Toro, MexaHusm
npefnocTaBnseT 6onblle BO3MOXHOCTEN ANS NPoBedeHUst KOHCYNbTauuii co
BCEMM 3aMHTEPECOBaHHbIMW CTOPOHaMK 1 Mybnmkaummn oT4eToB.

WNcnamcknin 6aHk pazsutus (MBP)

CornacHo paHHbIM odhuumansHoro cavTta lVcnamckoro 6aHka pas3sutus B
| nonosuHe 2010 ropga [pynna VIBEP opobpuna BblOeneHWe CBbille
$1347 MnH Ha IMHAHCMPOBAHME HOBbLIX MPOEKTOB 1 OKA3aHWE TEXHUYECKOr0
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COMEeVCTBYA B CTpaHax — y4acTHUKax b6aHKa, a Takxe NpefocTaBneHne CpeacTs
L7191 MyCYNbMaHCKMUX 06LLMH CTpaH, He aBnstowmxca YneHamu [pynnel VIBP. B
aT1oT xe nepuop CoseT VIBP paccmoTpen KoHUenuuio cTpaTer napTHepCTBa
CO CTpaHaMu — y4acTHuKkamun 6aHka, koTopasa 6bina npuHATa hUHaAHCOBbLIM
WHCTUTYTOM B pamMKax MOCTpOeHWss cBoern HoBow 6uaHec-mopenu. OHa Haue-
NeHa Ha NpefocTaBneHe KOHCYNLTALUMOHHBIX YCIyr U y4acTUe COBMECTHO CO
cTpaHamu — 1uneHamu VIBEP B paspaboTke CTpaHOBbIX CTpaTerni napTHepCTBa.
B anBape 2010 roga, 6yayyn B Awixabage (TypkmenucTaH), npesungeHT VIBP
BCTPETWICS C npe3ugeHTamun TypkMeHncTaHa u VpaHa ana o6ecyxaeHus ny-
TEM 1 CPEACTB PacLLMPEHs COTPYOHUYECTBA MEXMY LeHTPanbHOa3naTCKuMm
ctpaHamu un Mpynnon IBP. BeTpeda coctoanack B xoge nognvcaHns uHaH-
COBOM0 COrMallEHUst O peann3aumn PernoHanbHOro NPOeKTa Mo CTPOUTENb-
CTBY XenesHow goporn mexpgy TypkmeHucTaHowm, VpaHom n KazaxctaHom
NpoTAXeHHOCTbo 963 kM. O6LLas cToumocTb NpoekTa — okosno $1.4 mnpa, n3
Hux VIBP npepoctaBuT $371 MnH npaBuTenscTBy TypKMEHUCTaHa Ha peanu-
3auuio NpoexTa.

B | nonosuHe 2010 ropga VIBP npogomxumn ycTaHOBNEHWE NapTHEPCKMX OT-
HOLLEHWI C MEXAYHapOo[HbIMY OpraHn3aunsaMu, CrneuanuanpyowmMmncs Ha
obecneveHnn NpoAoBONLCTBEHHOM 6e30MacHOCTW, YTO ABMSAETCHA OOHVUM W3
BaxxkHenwmx npuoputetoB [pynnel VIBP. MexpayHapogHsin choHa pa3sutust
cenbckoro xossanctea (IFAD) n VIBP 3akntounnu BaXHoe pamMo4HOe corna-
LUEHME O COBMECTHOM (hmHaHcupoBaHum Ha cymmy $1.5 mnpa. CornatueHve
npusBaHo ykpenute 30-neTHee COTPYAHMYECTBO OpPraHM3aumin B NogaepXKe
6efHenLVX CNOeB HaceneHus B CTpaHax — y4acTHMLax obenx opraHMsaumni.
OHo 3akt04eHo B NepenoMHbIi MOMEHT, KOrAa MexXayHapoaHoe coobLLecTso
NpW3Hano, YTo CenbCKOXO3ANCTBEHHOE Pa3BUTUE UMeeT (hyHAaMeHTanbHoe
3HaYeHWe B Bornpocax obecneyeHns NpPoAoBoONbLCTBUEM xuTenen 3emnn. Vlc-
nonb3ysa cobeTeeHHble pecypcebl, VIBP 1 IFAD HamepeHbl coBMECTHO thHaHCK-
poBaTb NPMOPUTETHbIE NPOEKTbI B BOMbLUMHCTBE CTPaH — y4acTHUL, 06enx op-
raHV3auummn B pamkax Ux TPEXNeTHMX NporpamMm KpeantosaHus Ha 2010-2011
rogbl. VIBP n IFAD HamepeHbl NpofonxxaTe COTPYOHNYECTBO B YCOBEPLUEHC-
TBOBaHWM CEeNbCKOW MHPacTPYKTYpPbl, CTUMYIMPOBaHUN NOKaNbHOr0 3KOHO-
MWYECKOro passuTUS 1 NOBbLILLEHUW MPOAOBONLCTBEHHO 6830MacHOCT.

OeatenbHocTs MMU no okazaHnio noMoLyy B YyCNOBUAX rnobanbHOro
3KOHOMMYecKOoro Kpusuca

MocneacTteus rnobansbHOro hHaHCOBO-3KOHOMUYECKOM0 KpU3unca Npoaonxa-
tOT OKa3blBaTb HErATUBHOE BO3OENCTBME HA Pa3BUTME FOCYAAPCTB MO BCEMY
mMupy. B cBAan c atum BeemupHbin 6aHK npoBen nccnefosaHus, NoCBALLEH-
Hble aHannay TekyLLien cuTyauum 1 NporHo3am pasBuTusg, B cTpaHax BocTou-
Hown EBponbl 1 LieHTpanbHom A3nm, B YACO KOTOPbIX BXOOAT paccMaTpuBae-
Mble B gaHHoOM 0630pe rocynapcTBsa.

B 2010 ropy ctpaHbl EBponbl n LieHTpansHon Asum (ELIA) ¢ hopmmpyrolmmes
PbIHKOM OXMAAET MEAIEHHOE 03[A0POBMNEHNE 3KOHOMWKM Nocne rnobansHoro
3KOHOMMU4YEeCKOro Kpuauca. [1o mHeHnio BecemumpHoro 6aHka, cTpaHsl, 6rogxeT
KOTOpbIX NopsepraeTcs 6onee cunbHOMY AaBNeHWI0, AOMKHbI N03aboTUTLEH O
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TOM, 4TO6bI PAaCX0Ab! HA CoUManbHble HYXX bl MPON3BOANINCE LieneHanpaBneH-
HO, B HTEpECcax ManouMyLLMX U COLManbHO YA3BUMbIX CNOEB HaceneHus. Pas-
NNYNA MEXAY CTPaHaMM NPUBENN K TOMY, YTO CTEMNEHb BO3OENCTBUA KpU3nca
3Ha4UTENBbHO BapbypoBanack 0T CTPaHbl K CTPaHe, 1 pasnmyns Mexgy rocy-
papcTBamu Takxke ByayT onpegensTs NepcnekTuBbl CTPaH Ha BO306HOBNEHNE
pocta. B 20 n3 30 cTpaH pernoHa Bocto4uHon EBponkl n LieHTpaneHom Asunm
(BELIA) B 2008 ropy Habntoganock cokpalleHve pocta BBI1, npuyem oHo Ba-
pbupoBanock ot —18% B Ilateum go +9.3% B AzepbangxaHe. B uenom poct
3KOHOMWMKM B cTpaHax BELIA 6yneT nponcxoanTe MeaneHHee, Y4em B Apyrux pe-
rnoHax. CornacHo ganHbiv BB nporHos Ha 2010-2013 rogel npegycmaTtpu-
BaeT pocT Ha ypoBHe 3—4% no cpaBHeHuto ¢ no4Tn 5% Ha bnvxHem BocToke
1 npnbnmanTtensHo 8% B passuBatoLmxca cTpaHax Asun. Tekywmin 2010 rog
6yneT ocobeHHo Taxensim Aana ctpad BELIA, roe npyvpoct BBl no nporHosam
6yneT HanonoBMHY MeHbLLIE, YeM B OCTalbHOM 4acTV pa3BMBaOLLEr0Cs Mupa.
Mo paHHbIM BB, aToT pervoH ctonkHyncs ¢ Hanbonee CunbHbIM OaBNEHNEM
Ha 6HOKET N0 CpaBHEHMIO C APYrMMUX permoHamm mupa. B cpenHem cokpalue-
Hue chuckanbHoro 6anaHca B cTpaHax BELIA B nepuog 2008-2009 rogos
nocturno 6% BBI.

Ewe oguH otyeT BB o dnHaHcuposanum rnobansHoro passutusa B 2010 rogy
NpUBOANT AaHHbIe 13 128 pa3BMBaloLLMXCA CTPaH Mypa, AEMOHCTPUpYLOLLME
BNUsHWE h1HAHCOBOr0 KpU3nca Ha NPUTOK MHOCTPaHHOro kanuTana. o gaH-
HbIM OTHYETa, ohULIManbHLIE KPeaMTOpbl MOMbITanMcb KOMMEHCUPOBAaTL Cnag
B MPVTOKE YaCTHOro Kanutana 3a CHeT YBENMYeHWs NoAaepXKKM CTPaH C HU3-
KUM 1 cpedHVM ypoBHEM Joxopfa. [1puTok YMcToro cpegHecpoYHoro 1 [onro-
CpOoYHOro doHaHCMPOBaHWA 0T odaMLManbHbIX KPeaMTOPOB, BKIKOYasA rpaHThbl,
yBenuuunca Ha 54% B8 2008 rogy fo $114 mnppa. MpakTudeckn 75% 3tux
cpefcTs 6bino NepeyvncneHo B BMae rpaHToB. [psaMble MHOCTpaHHbIE MHBEC-
TULMKN He3HauMTenbHO yBenuymnues B 2008 rogy o $594 mnpg, Ho coxpa-
HUNW SIPKO BbIPaXEHHYK NIoKanbHOCTb. [lepBble OecsTb CTpPaH C HU3KMM U
CpenHVM ypoBHEM Joxoda nosny4uunnn 70% npambiX MHOCTPaHHbIX MHBECTULMNA,
a Ha ponto Kutas npuvwinack YeTBepTb BCero o6bema MHBECTULMIA. YBENNYMB-
weecs B 2008 rogy KoHLeccuoHHoe imHaHcrpoBaHme, Bkoyas $6.7 mnpa
oT MexpyHapofHom accoumaumnm pasBUTUsA, NOMOIN0 NogaepXaTe CTpaHbl C
HU3KMM YPOBHEM [0X0[a, C OrPaHMYEeHHbIM AOCTYNOM K PbIHOYHOMY (DUHAH-
CVPOBaHMIO UAK NOMHBLIM OTCYTCTBUEM TakoBoro. OdimupmansHele rpaHTel (6e3
yyeTa rpaHToB TEXHUYECKOr0 COTPYAHNYECTBA) OT OBYCTOPOHHUX U MEXOYHa-
pOLHbIX UCTO4YHMKOB yBenu4unucek Ha 13%. B nononHeHve k aToMy KpeanTopbl
PECTPYKTYpMpOBanyu JOAr LLECTN CTPaH C HU3KMM YPOBHEM AOXOAA Ha 06LLYH
cymmy B $3.1 mnipg, cokpatus ero 6onee dYem Bagoe. C 2000 roga ckopocTs
pocTa 3KOHOMMWK Pa3BMBAOLLMXCS CTpaH MpPeB30LUa CKOPOCTb HaKOoMNeHus
HOBbIX BHeLLHMX 06s3aTenscts. B 2008 rogy B pa3BuBalOLLMXCA CTpaHax
COOTHOLLIEHVE HEeBbINNa4YeHHOro BHELLHEro Aonra K AoX0[Aam OT 3KCnopTa Co-
ctasuno 57.8% npotue 122.2% B 2000-m. CooTHoLLEHWE fonra K BaroBomMy
HaunoHanbHoOMy foxogy cokpaTtunock Ao 22.1% no cpasHeHuno ¢ 37.2% B
Hadvane pecatnneTns. CooTHOLLEHVEe NoraLleHnst fonra K 3KCnopTy COCTaBUII0
9.5% B 2008 ropy, To ecTb BABOE MeHbLUE, Yem B 2000-m.
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loBops 0 npakTnyeckon geatensHocTy Fpynnbl BcemupHoro 6aHka, cnepy-
eT OTMeTUTb, 410 BB 6bICTPO OTpearvpoBana Ha NPockObl 0 COOeNCTBUN B
6opbbe C 3KOHOMUYECKMM KPU3MCOM, MOCTyNaBLUME N3 CTPaH pervoHa Espo-
bl 1 LientpansHoin Asun. BB Gonee yem yasouwn kpeamtosarve ¢ $3.9 mnpg
B cpengHem 3a nepuog 2000-2008 rogos oo $9 mnpn B mHAHCOBOM
2009-m. B 2010 ropgy oxvpaembii pa3mMep KpeauToBaHWSA COCTaBUT
$11 mnpa, us kotopeix $10.5 mnpg — sknag MBPP n $0.5 mnpa — Bknag
MAP. BonbLuas 4acTb HOBbIX 3aMOB NOCTyNuna B hopMe KpPeguToBaHus Ha
Lenv pasBuTUs, NPU3BAHHOIO NMOMOYb CTPaHaM BOCCTaHOBWUTbL POCT 3KOHO-
MUKW 1 0becnevnTb paboyne MecTa, peabunuTpoBaTb (OMHAHCOBLIV CEKTOP,
CMSArYMTb CouManbHble MOCNEACTBUS KpPU3Kca W MoBbICUTL 3hhEKTUBHOCTb
pacxofoB Ha coumanbHbie HyXabl.

M®K obbsiBrna o cBomx nnaHax Bolaenutsb go €100 MnH Ha Bbikyn npobnem-
HbIx ccyA B LlenTpansHon n Bocto4Hon EBpone coBmecTHo ¢ komnanuen Varde
Partners L.P., cneunanuaunpyoLlencsa Ha paboTte ¢ npobnemMHbIMin goaramm m
akTBamu. [1pednoXeHHbI COBMECTHbIA MHBECTULMOHHBIA NPOEKT, Crnocob-
HbI NpuBneyb 0o €450 MIH B MHBECTULMSAX, MOMOXET CTUMYNMPOBaTb MOCT-
KPU3MCHOE BOCCTaHOBEHME MECTHbIX 3KOHOMUK 38 CHET peLleHns Npobnemel
6e3HagexHbIX KpeauToB 1 NpobnemMHbIx akTMBoB. B pamkax npoekTa, ogo6-
peHHoro coBetom M®K, npegnonaraeTcs BeIBOAWTL HepaboTatoLLme akTuBbI C
6anaHcoB 6aHKOB, 4TO NO3BOWT MM NPOJOMKaTh PMHAHCUPOBAaTL KOMMAaHWK,
NPenoCcTaBnATb KPEAUTLI HACENEHWIO M TEM CaMbiM CNOcobCTBOBAaThL MOBbILLE-
HMIO 3KOHOMMWYECKOWM akTMBHOCTU W co3gdaHnio pabo4mx MecT. [1poekT Takxe
6yneT copencTBOBaTb CTAHOBEHWIO MPO3Pa4YHOro pbiHKa NPobneMHbIX aKTn-
BOB V1 MOBbILLEHWIO ero ahhekTMBHOCTN.

Mo paHHbIM exeropHoro ot4eTa ABP 3a 2009 rop, 6aHk ogobpun BelgeneHne
pexkopgHoro gHaHcvpoBaHus o6bemom $16.1 mnpg, 4To Ha 42% 6GonbLue
nokasatenew npegbigylero roga ($11.3 mnpg). VBenuueHve aHTMKpUsmc-
HOW NMOMOLLM CTano BO3MOXHbIM 38 CHET MATOr0 Mo CHETY 06LLUero ysenuye-
HuA kanutana ABP, yTpomBLuero co6cTBeHHble cpeacTea 6aHka ¢ $55 mnpa
pno $165 mnpa. daHHoe yBenuyeHWe KanuTana crtano KpyrHewwmMm B UCTO-
pun ABP 1 nepsbim 3a nocnegHue 15 net. O6Liee hnuHaHcuMpoBaHue baHka B
2009 ropy B pa3mepe $16.1 Mnpg COCTOAN0 U3 KPEaUTOB U MPaHTOB Ha 06-
wyto cymmy $14.3 mnpa, rapantuin 8 paamepe $397 mnH, $850 MiH 6b1no Ha-
npaBfieHo Ha NoAAEP>KY NPOrpaMMbl Pa3BUTUA TOProBOro dMHaAHCUPOBaHWS,
$220 MrH — B BYfe BIIOXEHWI B aKUMOHepHbI kanutan n $267 mnH B pam-
Kax TexHU4eckom nomoLum. B ymicno sanmos Bowwnu $2.2 Mrpg, BolAeneHHbIe
B pamKax aHTULMKIIMYECKOW NPOrpaMMbl NMOMOLLIM — KPATKOCPOYHOI0 MHCTPY-
MeHTa Nopaep Kk NOCTpafaBLUMX OT Kpuauca cTpaH — ydacTHu 6aHka. ABP
Takxe Mobunmnsosan coiMHaHCMPOBaHWE NPOEKTOB B pa3mepe $3.2 mrpa.
Oxono 81% ot o0bLuero hmHaHCc1poBaHUs HbII0 HanpaBeHo B NATb OCHOBHbIX
chep pesTenbHocTM BaHka — MHPPaCTPYKTYPY, (hMHAHCOBLIN CEKTOpP, 06paso-
BaHWe, 3KOSIOMUK0 1 PernoHasnbHoe coTpyaHnyecTBso. [pumepHo 65% nHBec-
Tiumn ABP Bnoxumn B nHpacTpykTypy, a okono 35% 6bino HanpaBneHo Ha
noOfep>ky YCTOMYMBOCTM OKpyXatoLlen cpedpl. B pamkax nporpammbl yuc-
TOW 3HEpPrum B TedeHne nocnegHux asyx net ABP unusectuposan $2.8 mnpg
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B NPOEKThbI B 06/1aCTV BO306HOBNAEMbIX UCTOHHUKOB 3HEPruKW, 3Heproaddek-
TUBHOCTU 1 BHEOPEHWS YNCTbIX TEXHOMOI MM, KOTOPbIE CTUMYNMPOBAN NpoaBU-
XKEHWE Pa3BUBAIOLLMXCA CTPaH — y4acTHUL 6aHka B cdhepe HU3KoyrneponHom
BbIpaboTKM 3HEprUM 1 yTUnusaumn. ABP npvcoeauHUncs K gpyrumM MexpyHa-
poaHbIM HaHKaM pasBUTUSA B YUYPEXOEHUN KIMMATUHECKX UHBECTULIMOHHBIX
thoHIOB AnA oka3aHWs NoAaepXKM B 06nacTy pasBUTUSA YACTbIX TEXHOMOMMIA,
YCTOMHMBOCTM K M3MEHEHUAM KNMMaTa, 3aluyThbl NecoB U BO306HOBRSEMbIX
WCTOYHUKOB 3HEPIUM B CTPaHaXx C HU3KUM YPOBHEM [OXOAA.

EBPP 3anBun o Tom, 4To 0611 ypoBeHb ero nHeectuuyuin 8 2009 rogy ysenu-
yuncs Ha 60% no cpaBHEHWIO C NPeabIayLLVMM rofoM, M0 Mepe Toro, kak 6aHk
pearvpoBan Ha NOCMNEeACTBUS KPynHewnLlero rnobanbHOro 3KOHOMWYECKoro
cnaga. EBPP nHBecTupyeT B 3KOHOMUKM pa3BMBatoLLMXCs cTpaH oT BocTtoy-
How EBponbl Ao LleHTpanbHon A3uu, KoTopble cunbHee Apyryux nocTpaganv ot
rnobanbHOro 3KoHOMMYeckoro kpuauca. lNocne HebonbLUOro cnafa Ha ypoBHE
6% B pernoHe onepauunn EBPP B 2009 rogy B 2010-M 6aHK oxumaaeT nuLlb
cnaboe n HeOAHOPOJHOE BOCCTAHOBMIEHWE U CHATAET, YTO HEKOTOPbIE 3KOHO-
MUKW permoHa NpopokaT cokpallaTecs. Ha ocHoBe CyLLEeCTBYHOLLEro akum-
oHepHoro kanuTtana EBPP mor 6kl coxpaHuTb MHBECTMPOBAHME B TEKYLLEM
rogy Ha yposHe 20089 roga. B nepsyto o4yepefpb, Heo6xoQMMO NOMOYb CTpa-
HaM C03[aTb MECTHbIE PbIHKM KanuTana, TeM CamMbIM CTUMYMPYSA BHYTPEHHME
3anmMbl. Kpome Toro, He06X0QMMOCTb COKPALLIEHUst Ype3MEPHO 3aBUCUMOCTH
CTPaH OT HexedXMpOBaHHOIO JoNra B MHOCTPaHHOW BanoTe cTana Hanbonee
BaXXHbIM YPOKOM rnobansHoro kpuanca. HyxHo 1 fanblie noaaepXmnBaTte UH-
BECTVPOBaHue B NPoeKTbl N0 6opbbe C M3MEHEHVEM KIMMAaTa U Yy4LLIEHWO
3HeproathhekTMBHOCTM — 3TO TpU NpuopuTeTHble 3apayn EBPP B perunone.
B Tex cTpaHax, rae oTMe4aeTcs BblCOKasA 3aBMCMMOCTb OT 3KCMOPTa CbipbS
W 3HEeprum, HeobXxoaMMo NpopoXaTe AMBEPCUNLMPOBATL U MOLEPHM3MPO-
BaTb 3KOHOMMWKY.

EBPP HapawwmBaeT cBot nogaepxky KoprnopaTMBHOMY CeKTopy cTpaH LleHT-
panbHon 1 BoctouHon Eeponei (LIBE), Bknagbias fo €50 MiH B HOBbI UHBEC-
TUUMOHHBIM choHA — Accession Mezzanine Capital Il L.P (AMC). ®@oHa — HoBoe
npegnoxexHne ot Mezzanine Management Central Europe Limited (MMCE)
— bypeT nopmepxmBaTb NpUObpeTeHMe 4YacTHbIM CEKTOPOM aKLMOHEePHOro
KanuTana NnocpefcTBOM ME30HVMHHOMO Kanutana, a Takxke NpefocTaBnaTb Ao-
NonHWTENBHOE (hUHaHCMPOBaHWE NPESnpUSTUAM C 3apeKOMeHZ0BaBLUMMU
ceba Bu3Hec-MOAeNAMN 1M YCTOMYMBBLIMI NOTOKAMWU KanuTana, 4To NoMOXeT
1M B fanbHerwem pocte. Llens nHeecTtuumorHoro choHga AMC Il — npreneve-
Hve kanuTana B pa3mMepe €300 MIH, 1 OH K CBOEMY NMEPBOMY 3aKPbITUIO YXe
nony4un arpervpoBaHHble 0bsA3aTtenscTea Ha cymmy €130 mnH. DoHp 6yaeT
WHBECTUPOBATh B CPELHVE NPOMbILLNEHHBbIE W NpegnaratoLLme yenyr kKomna-
Hun, paboTatoLume B pervoHe LIBE.

B koHue 2009 roga 66110 NpUHATO PeLLeHne 0 PecTPYKTypuU3aumm geatens:
HocTn EBPP. B pesynetaTe aToro 6yneT cBegeHa BOeAMHO BCA KOpPropaTms-
HaA geATenbHoCTb 6aHka, 4To nomoxeT EBEPP cdokycrpoBaTth BHUMaHWe Ha
MPOMBILLMEHHbIX CEKTOpax ANnA Noarotosku K Byayiemy nogsemy. o Havana
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kpu3auca BaHKk HamepeBancsa cokpaTuTe 0bbem nHeecTrumin B 2010 ropy B
CTpaHax, KoTopble npucoegnHunmck K EBpocotosy B 2004-m. HecmoTps Ha To,
410 BaHK OCTancs BEPEH NPUHLMMY «BbINyckHOro Ganay (MpekpaLleHve nHBec-
TUUMIA B CTPaHY N0 MEpe COKpaLLeHns HagoBHOCTK), 04EBUAHO, YTO EMY eLLle
KaKkoe-TO BpeMs NpuaeTcs nopaboTaTe B CTpaHax — HOBLIX YneHax EBpocoto-
3a.

B | nonosnHe 2010 roga 6bin coenaH aHanmM3 BbINOMHEHWA COBMECTHOrO
nnaHa gencTByUin MeXXayHapoaHbIX (PUHAHCOBbIX MHCTUTYTOB, 3aMnyLLUEeHHO-
ro EBPP, 'pynnon Esponenckoro nieectumoHHoro 6aHka v 'pynnon opra-
HmM3aumn BecemupHoro 6aHka. MexayHapogHble (hMHaHCOBLIE MHCTUTYThI CO-
CTaBWNM NNaH oMHaHcKpoBaHua B obbeme ao €24.5 mnpa Ha 2009-2010
rogbl 1 06s3anucb NpepgocTaBUTb HEOBXOOUMYK CKOOPOMHWPOBAHHYH MO-
MOLLIb B COOTBETCTBUM C MOMUTUKON 1 CAEPO KOMMNETEHLIMA BCEX OPraHn3a-
umn. 3apencTBoBaHHbIE B COBMECTHOM Mf1aHE OpraHu3auumy 0TMeYatoT, YTo
BCE MPUBMEYEHHbIE MHCTUTYThI YXXe npegocTasmny okono €19 mnpa B 2009
rogy B BUae aHTUKPU3NCHOWM hMHAHCOBOM NOMOLLM (OMHAHCOBLIM CEKTOpam
pervoHa. B TecHom cotpygHuyectse ¢ MB® 1 EBpokomMuccren oHW NpUHANN
yyacTvie B NonNUTUYECKOM AMarnore no BornpocamM (hMHaHCOBOro cekTopa. 3Tu
Mepbl cnocobcTBOBanM NpPefoTBpPaLLeHN0 CUCTEMHOMO KpU3unca 1 nposana
B KPeaMToBaHWN peanbHOM 3KOHOMUKW. Hencnonb3oBaHHbIe Ha CerofHsLL-
Hve gHKn pecypcebl 6yayT goctynHel B 2010 rogy. B 6ypyLiem mexayHapogHble
h1HaHCOBbIE MHCTUTYTHI HAMEPEHbI CKOHLIEHTPUPOBATL YCUNNA Ha Mpeogone-
HWW TaKMX MNOCNEACTBUA KPU3KCa, KaK COKpaLLleHe KpeauToBaHA BO MHOMX
CTpaHax, pocT KonnyecTsa 6e3HafeXXHbIX KPeAUTOB U BCe eLLe cnabbii 6anaHc
6aHKoB B psAfe CTpaH. Takum 06pa3om, MexayHapoaHble iMHaHCOBbIE UHC-
TUTYTbI NOMOryT 6aHKkamMm M KOpropauusiM PecTpyKTypUpoBaTh M NMOQYUCTUTL
aKTUBbI, CHU3UTb PUCK W NMPefocTaBAT WUHCTPYMEHTbI ANA KPeOouToBaHWs, B
nepBy0 04epefb, ManbiM 1 cpefHM npeanpusaTuaM. M®Y Takxe HaMmepeHb!
COBMECTHO Y0BNEeTBOpPUTL 0Cobble HYyX[bl PEr1oHa, BKIYas npefocTaBne-
HVe hMHaHCUPOBaHWS B MECTHOW BankoTe HEXeIXKMPOBaHHbLIM 3aeMLLMKaM 1
pasBUTNE MECTHbIX PbIHKOB Kanutana npu nogaepXke Apyrux MexnyHapomn-
HbIX 1 €BPOMENCKNX MHCTUTYTOB U NPaBUTENbLCTB.

EBPP, M®K, ronnaHpckasn komnaHus cprHaHcupoBaHusa passutus (FMO)
NPUCOEONHUIMCH K FOHKOHICKOWM KOMMaHWK Mo ynpaBneHuo aonramm B Asum
(ADM Capital) B cospaHumn pervoHanbHoro oHga no MHBECTUPOBaHWUKO B
cpefHepa3MepHble KOMMaHWW, CTONMKHYBLUMECH C (hMHAHCOBLIMW TPYAHOCTSA-
MU B pesynisTaTe kpuanca. Pona ADM no BocctaHosneruo LIBELIAT HaueneH
Ha cTpaHbl LieHTpansHon n BoctouHon EBponel, LienTpaneHon Asnmn n Typuun
1 MOMOXET PEernoHy BOCCTaHOBUTLCS NOCHE KpU3nca NocpeacTBoM OKas3aHust
NoOAepXXKN KOMNaHUAM, NMPefoCTaBNALLMM OCHOBHbIE paboyne MecTa 1 BHO-
CALUMM 3HAYMTENbHbIN BKIag B 3KOHOMUYeckoe pas3suTue ctpaH. EBPP uH-
BecTmpyeT €60 mnH, MPK - €35 mnH n FMO — €15 mnH B chong ADM no Boc-
ctaHosneHunto LIBELIAT, nnaHvpyembinn o6bemom €300 MnH 1 HaxogaLwmincs
B ynpasneHu1 ADM Capital. Yxe nmetotcst 06a3atenbctsa co cTopoHsl MV,
MEeHCMOHHbIX (hoHAOB, BNAaroTBOPUTENbHBIX U YaCTHbIX (UOHAOB Ha YPOBHE
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€170 mnH. ®uHaHcmposaHe M®VI cbirpano KYeByH porb B NPUBIEYEHNN
LOMOSIHATENBHOIO (PMHAHCUPOBAHMWSE CO CTOPOHBI YacTHOro cekTopa. VIHBec-
TMuuM choHpa ByayT HampaBneHbl Ha peabunMTaumnio ONepaLnoHHO CUMBHBIX,
HO (hMHAHCOBO OcnabreHHbIX KOMMaHWUA NOCPeAcTBOM PECTPYKTYPUPOBaHWS,
nepecmMoTpa CpoKoB, pethuHaHCMPOBaHWSA, [LONMOBbLIX 1 aKLMOHEPHbIX CBOMOB,
yNpaBneHnsa NMKBMOHocTb. OH Takxe ByaeT hMHaHCUPOBaTb BO3MOXHOCTHU
pocTa B cryyae, ecnv HeT anbTepHaTMBHBIX UCTOYHMKOB Kanutana. CpepcTea
choHpa 6ynyT cHavana HanpaeneHbl koMnaHnam B KasaxcTtaHe, PyMbiHum, Typ-
umn 1 YkpavHe, UM NpegocTaBsAT KpeauThbl U MHBECTULMM B aKLIMOHEPHbIN Ka-
nutan oT €10 pno €30 MnH.

MpuoputetrHbie ana MM®W Bonpocbl pa3sutusa B | nonosuHe 2010
ropa B EBpasuiickom pernoHe

B naHHOM paspene paccmMaTpuBaloTCA TPaHCIPaHUYHbIE U rMobarnbHble NHW-
LMaTMBbl U MPOEKTbl MEXAYHapoLHbIX 6aHKOB pasBuTUS, cnocobeTByLLVE
pasBUTUI0 MEXIOCYAapCTBEHHOMO COTPYAHUYECTBA 33 NPefenamMm OTAENbHbIX
CTpaH.

YacTHbI cekTop

ABP cnoHcupyeT nccnegoBaHve pbiHKa WM (OMHAHCOBbLIX MPenATCTBUA Ans
pasBUTUS MeXOyHapOoQHOW TOProBnv MarsbiM 1 cpegHuM 613HecCOoM, KoTopoe
Morso 66l NOBNUATL Ha YBENUYEHWE TOPrOBAW U COKpaLLleHne 6eHOCTY B Npu-
rpaHunYHbIX paoHax. ABP npegocTaBnseT rpaHT TeEXHUYECKOoM NOMOLLM B pas-
mepe $1.5 MnH B pamkax nporpamMmbl NapTHEPCKOro (OMHAHCUPOBaHWS PEro-
HanbHOro COTPYAHWYECTBA 1 MHTerpaumn. [ paHT MCNonb3yHoT AN NPOBEAEHNS
orpoca y4acTHUKOB MeXAyHapoAHOM TOprosnv, MHAHCUCTOB M CIyXaLlmx
NPUrpaHMYHbIX MOCTOB, MOCME Yero NOCOBETYHOT, YTO HEOBX0AMMO N3MEHUTb
B MONMUTUKE 1 HOPMAaTMBHOM Ba3e ana ynyylieHns ocTyna MarbixX U CPeaHuX
TOProBbIX NPEAnpUATUN K dinHaHcupoBaHuio. Kpome Toro, COBMECTHO C Mec-
THbIMW (hUHAHCOBLIMU UHCTUTYTaMK ByayT paspaboTaHbl HOBblE (hUHAHCOBLIE
NPOAYKTbI ANS ManbIX U CPeAHUX TOProBbIX MPEanpUATUAIA, @ TaKXXe paccMoTpe-
Hbl BO3MOXHbIE M3MEHEHUSI B HEDMHAHCOBbLIX cdhepax. ITo Heobxogumo ans
nosbiLLeHns 3dhtheKTMBHOCTM TOProBAW 1 AOCTyNa K MHhOpMaLuy TOProBbIM
npeonpuaTuam. Llens naHHoro npoekta ABP — pa3sutune mexgyHapogHom Top-
roBnv, NPeaocTaBneHne, Kak MUHUMYM, ABYX HOBbIX (PMHaAHCOBbLIX MPOQYKTOB
LA Y4aCTHUKOB MeXAyHapoaHOW TOProBAn 1 pacLUMpeHne o6bemMa KpeamuTo-
BaHuA MCB.

3HepreTuka

HecmoTps Ha To, 4T0 B HacTosAwee BpeMsa Poccus u LleHTpanbHas A3us Bbli-
CTYNarT B POSM KPYNHENLLMX NOCTaBLUMKOB 3HeproHocuTener B BocTo4uHyto
n 3anapHyto EBpony, nepcnekTuBbl NOMy4eHUst 3NeKTPO3Hepruu, Tenna, a
TaKXe MoCTaBKW MEPBUYHBIX 3HEPreTUHecKUX pPecypcoB B cTpaHax EBponbl
n LeHTpanbHon A3um BbI3bIBaOT COMHEHWS. Ecnv B TedeHre npeacToswmx
OBYX OECATUNETUN B 3HEPreTUYECKUI CEKTOP PErMOHa He NOCTYNAT UHBECTU-
ummn B o6beme, npessbiliatoLem $3 TprH, Hanmune pecypcHon 6asbl He cTaHeT
nperpajov ana BO3HWKHOBEHWA OCTPOW HEXBATKWM 3HEPruv B PernmoHe. Takos
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OCHOBHOW BbIBOA 0T4eTa BcemumpHoro 6aHka, KoTopbii onybnmnkoBaH nog Ha-
3BaHvem «bea ceeTa? bypyiuee aHepreTukmn ctpaH BoctouHom EBponbl v LieH-
TpansHon A3uny. CornacHo oT4eTy, 4To6bl yooBNeTBOpUTL NoTpebHocTb EB-
ponbl B 3HEPreTUYECKMX PECYpPCax, HE0BX0ANMbI 3HAYUTENbHbIE UHBECTULINN.
MporHo3Hble faHHbIe CBMAETENBLCTBYIOT: Ans obecrneveHnst MOCTaBoK HedpTw,
rasa v yrns, a 3Ha4uT, Ana pa3paboTku nepeBuHHbIX aHepropecypcos ¢ 2010
no 2030 rop pernoHy notpebytotcs nHeecTummn B o6beme $1.3 TpnH. Kpome
TOro, 3HepreTMyeckas NHPaCcTPYKTypa pPerMoHa OCTPo HY>XXAaeTcsa B MOaep-
Hu3aumu. C Havana S0-x reHeprpyoLLMe MOLLHOCTM NOYTM HE HapaLLMBanmChb,
N CPOKW 3KCMyaTaumm 3nekTpocTaHuuin Ha ncxoge. B npegctosawme 20-25
NET Ans NoAAEPKaHUS 1 Pa3BUTUSA MH(PPACTPYKTYPbl SHEPreTUHECKOW 0Tpacn
HeobxoauMbl UHBECTMLMK B 06beme $1.5 TpnH, a B fanbHenwem noTpebyercs
ewe $500 mnpg Ha pasBUTME LIEHTPANIM30BAHHOI0 OTOMNMEHNS.

ABP pacwmpseT macLuTabbl CBOEN TEXHUYECKON NOMOLLW, YTOBbI YBENNYNTL
KONMMYeCcTBO NPOEKTOB, KOTOPbIe AatoT BejHOMY HACeNeHW0 PermoHa BO3MoX-
HOCTb MCMOMNb30BaTb COBPEMEHHbIE U HAAEXHbIE UCTOYHWUKM 3KOMOrM4ecKu
YyncTom aHeprumn. TexHnyeckas nomoLs 6aHka 6yaeT cnocobcTBOBaTL NPOAON-
XarLLencs eaTensHOCTU MHULMaTMBLI «SHeprmua 4nsa Bcexy, HavaTton B 2008
rogy, 4Tobbl NOAHATL ypoBeHb uHBecTUUnn ABP B aHepreTuky. Kpome Toro,
cBouM pelueHnem ABP nopgoepxumT cobcTBeHHyK nporpaMMy napTHepPCTBa
«3Heprvsa ans Bcex», KoTopasa bbina HavyaTa B MPOLUMOM rogy U obbeauHuna
h1HaHCOBbIE MHCTUTYTbI, YAaCTHBIA CEKTOP, FpaXKaaHCKoe 06LLEeCTBO 1 NpaBu-
TenbCTBa C Lenbto obecneunts 3Heprmen 100 MnH Yenosek B A3naTtcko-Tu-
xookeaHckoMm pervoHe k 2015 rogy. Takxe ABP obbsBun o Havane asuaTc-
KOV MHMLMATUBLI CONHEYHOM 3Heprim no BelpaboTtke okono 3000 MBT Takon
3Heprum B nocnegytoLLme Tpy roga. Asratckas MHMUMaTBa CONIHEYHON 3Hep-
rM1 HarnpaBneHa Ha BbISBMEHVE U Pa3BUTUE KPYNMHOMACLUTabHbIX NMPOEKTOB
B 0611aCTV COMHEYHOW 3HEPriK, YTO NpUBERET K Npon3BoacTsy okono 3000
MBT Takon aHeprum k 2012 rogy. ABP nnaHupyeT Bbigenuts $2.25 mrpg B
Ka4vecTBe PUHaHCUPOBaHUS 4AHHOM MHULIMATMBI, YTO, KaK 0XXOaeTcs, Hanpa-
BUT JononHutenbHble $6.75 Mnpa MHBECTULMIA B CONTHEYHYIO 3HEpPruo 3a ToT
e nepuog. ABP oTmeTnn 3Ha4MMOCTb 3amnycka a3maTcko UHULMAaTUBLI COS-
HEYHOW 3HepPrMM MMeHHo B LlieHTpanbHon A3nm — pervoHe, KOTopbIi 0CO6eHHO
3aBUCUT OT YrNepOAOHACILLEHHbIX UCTOYHUKOB 3HEPrUM U 0YeHb NMOAXOAUT
[151 OCBOEHUA 1 Pa3BUTUSI CONTHEYHOW SHEPTETUKN.

N3ameHeHue knumaTta

"oposow oT4eT BB 0 passutum MMpoBOro yrnepogHoro pbiHka AEMOHCTPUPYET,
4To B 2009 rogy npom3soLuen ero pocT Ao $144 mnpg, 4to Ha 6% BbiLe, Yem
B8 2008 rogy.

HecmoTps Ha rnobanbHbln (hMHaHCOBbLIN KPU3UC U NOCER0BaBLUMN 3KOHOMU-
yeckuin cnag, B 2009 ropy Habnopanca 6ecnpeLefeHTHbIN CNPOC CO CTOPOHbI
pa3BMBAIOLLMXCA CTPaH Ha thmHaHcoByo nomoLs [pynnsl BcemupHoro 6aHka
L0159 MOAAEPXKaHNUSA UX YCUMUIA B PELLIEHUM B3aVMMOCBS3aHHbIX Npo6nem passu-
TUA 1 n3MeHeHns knumata. Joknag «BeinonHeHne ctpaTernyeckon nporpam-
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Mbl B 0611acTh pasBUTUS 1 U3MEHEHUS KINMaTay 0TMeYaeT yBenvyeHve -
HaHcuposaHus BB B gaHHOM HanpasneHun. Pa3BuBatoLLmMecs CTpaHbl MpocsT
0 LUMPOKOM CrMeKTpe MOMOLLM, BKIIKO4as CTOMKOE K M3MEHEHWIO KnMaTa pas-
BUTME, MEeXaH3Mbl afanTauum, YACTbIE TEXHOMOrMKW, a Takxe huHaHcrpoBa-
Hve B cdhepax 3HeproadhhekTMBHOCTM 1 BO306HOBNAEMOM 3HepreTuki. Ona
ynoBneTsopeHus pacTyLlero cnpoca BB paclunpuna cBoto nopgaepXKy npo-
TUBOCTOALLMX U3MEHEHWIO KNUMaTa 1 HU3KOYrNepoAaHbix MHBecTUumin. Pabo-
Tas coemecTHo ¢ MBP v arentcteamu OOH, Mpynna BE nomoraet BaHrnapety,
Bonueum, Kambomxe, Mosambuky, Henany, Hurepy, TamkukucTany, Vemeny
n 3ambun pacLumpuTe AeATeNbHOCTb Mo ajganTauum K MU3MEHEHUIO KvmMaTa
Yepes NUNOTHYK NporpaMMy, thHaHCUPYEMYIO MHBECTULMOHHBIMX hoHaaMM
N3MeHEeHUs KnumarTa.

MBP n MB® ogobpunu 0653aTensCcTBO, B3ATOE Ha cebst pa3BuTbIMM CTpaHa-
MM M1pa Kak 4acTb KoneHrareHcKoro cornalleHus, NpefocTaBuTb JOMOMHN-
TenbHOe HelamepnuTensHoe rHaAHCKMPOBaHVE Pa3BMBAIOLLMMCS CTpaHaMm B
paamepe $30 mnpa B 2010-2012 rogax. K 2020 rogy nnaHvpyeTcs Bno-
xuTb elle $100 mnpg, 4To6bl NOMOYb Pa3BUBAIOLLMMCA CTPaHaM CNpaBUTLCS
C MocneacTBuUAM M3MEHEHMS KMMaTa U J0CTUYb CYLLECTBEHHOr0 CoKpalle-
HVA rnobanbHbIX BbIBPOCOB MapHMKOBbLIX ra3oB. 3To HeobxogMMo Ansa npe-
AOTBPALLEHVS NOBbILLEHUA MUPOBOM TemMnepaTypsbl BbiLLe, 4em Ha 20°C. MBEP
NOATBEPAUIN CBOE HaMepeHWe NpPefocTaBuTb TexHu4eckyto nomolds OOH n
NOAYEPKHYNM BaXXHOCTb CKOPEWMLLEro 3aK/YeHUs topuanydeckn obasatesnb-
HOro Me>XayHapoJHOoro 4oroBopa no NpefoTBPaLLeHWI0 UBMEHEHWUIA KNMaTa
nocne 2012 roga. MBP HamepeHb! KOOpANHMPOBaTL CBOW AENCTBUSA, YTO NO3-
BONWT CTpaHaM-3aeMLUmKaM 1 Apyrum napTHepam MakCUMasibHO MOBLICUTh
3thdheKTMBHOCTL MCNONb30BaHWA [ONONHUTENLHBIX cpeacTs. MBP opnobpunm
cospaHue ['eHepanbHbIM cekpeTtapem OOH koHcynsTaTMBHOM FpynMbI Mo BOM-
pocam KNMMaTU4ecKoro (hMHaHCPOBaHNSA Ha BbICLLEM YPOBHE Y BKITHOYEHWE B
Hee npe3unpeHTa AdpukaHckoro 6aHka pa3suTus. baHkn Takxe NogTBEpPAUIU
CBOE KONMeKTMBHOE HamMmepeHve nogaepxunsatb paboty Ipynnbl. Kpome Toro,
MBP ogobpunu paboTy KnnmaTn4ecknx MHBECTULMOHHBLIX dhoHZoB (KNM).

Ha onHom 13 nepBbIx MeXayHapoaHbIX BCTPeY nocne AekabpbCcKoro caMmmumTa
B KoneHrareHe, NOCBALLEHHOW (hMHAHCMPOBaHWIO NPOEKTOB B Chepe n3meHe-
HVS KNMMaTa, BbINo NPUHATO pelueHve BbldenuTs okono $40 mnpg cTpaHam,
CrnegytoLLMM HU3KOYrNEPOOHOMY CLEHAPUIO pa3BUTUS 3KOHOMUWKW. CTOpOHbI
LOCTUIMW COrnacus B BONpOocax 0kasaHus NogaepXkn pa3smBaoLLmmcs cTpa-
HaM B UX OENCTBUAX MO 3aLUUTe NecoB, UCMOMb30BaHMI0 BO30GHOBNAEMbIX UC-
TOYHVKOB 3HEPIUN 1 CTUMYSIMPOBaHUIO Pa3BUTUS, YCTONYMBOMO K UBMEHEHN-
AM KnumaTa. PoHA YmcTbix TexHonormn (PYHT) nopaepkan UHBECTULNOHHBIE
nnaHbl gna Konymbun, lngoresun, KasaxctaHa n YkpavHbl. B gaHHoe Bpems
no scemy mupy aevncteyeT 13 nnaHos. PYT Bbigenun okono $4.3 mnpa Ha
cohHaHCKpoBaHWe pasnnyHbIX NPOEKTOB B 06NacTy pa3BuTUS 1 UCMOSb30-
BaHWSI COMHEYHOM 3HEPruM, 3KONOrMHYEeCcKM YMCTOro ropOACKOro TpaHcnopTa
n Tak ganee. [pegnonaraetcs, 4To B 6nvxaniune HeCKONbKo NeT U3 Apyrnx
WCTOYHMKOB (OMHAHCMPOBaHWSA, BKMKOYasA YacTHbIN cekTop, ByoeT npueBneyeHo
pononHuTensHo $36 mnpga, B pesynsTate Yero obuias cyMMa BblOeneHHbIX
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cpencts coctasut $40 mnpa. C momeHTa cBoero yupexaeHvs KD sbinenu-
nv 6onee $1 mnpa Ha npoekTsl B Aanatcko-TuxookeaHckom pervoHe. O6Lume
npegnonaraemble cymMmbl anst 13 Tekywmx WMHBECTULUMOHHBIX nnaHoB PYT
(B $ mnpa): Konymbus (2.995), Ervnet (1.921), VIHaoHesus (3.110), Kazaxc-
TaH (1.269), Mekcuka (6.197), Mapokko (1.950), ®ununnutsl (2.780), Kx-
Hasa Adpuka (2.350), Tannang (4.263), Typumsa (2.100), YkpanHa (2.6035),
BeetHam (3.445). Cioga BXOOUT U permoHanbHbI ninaH no oboralleHHom con-
HEYHOW 3HEPrnn, KOTOPbLIN OXBaTbIBAET Takme CTpaHbl bnivxHero BocToka n Ce-
BepHon Adpurkn, kak Amxunp, Erunet, Vopgarus, Mapokko n TyHuc (5.604).

Toproens

Mo paHHbIM HoBOro ot4yeta [pynnbl BcemupHoro 6aHka o Toproeown NormMcTu-
Ke, M0 BCEMY M1PY OTMEYaEeTCs yry4LleHe BO3MOXHOCTY CTpaH 3hhekTMBHO
nepemeLLaTe ToBapbl U yCTaHaBNMBaTb B3aMMOOTHOLLEHUS MeXAy MPON3B0o-
OUTENSIMK, NOTPeBUTENAMN 1 MeXAayHapoaHbIMX pbiHkamu. OpgHako TpebyeT-
cA HamHoro 6onblue, Y4To6bl AaTh XOPOLUMIA TONHOK 3KOHOMUYECKOMY POCTY U
NOMOYb KOMMaHWAM M3BMeYb BbIrOAy 0T BOCCTaHOBNEHWA Toprosnn. CornacHo
0TYeTy 0 TOProBOV NOrMcTke B MmpoBo akoHomuke 3a 2010 rog, Nepmanus
ABNAETCS MMPOBbLIM Nudepom cpeamn 155 ctpaH. OHa obnagaeT nokasaTenem
athhexTmBHoCcTM normctukmn (LPI) Ha yposHe 4 6annos, unn 100% un3 Bo3-
MoxHbIX 100%. OT4eT ocHoBLIBaAeTCA Ha Hanbonee NoOHOM BCEMUPHOM 06-
30pe MeXyHapoaHbIX 3KCMEANLIMOHHBIX areHTCTB 1 3KCMPecc-NepeBo34MKOB.
CornacHo nokasaTtensM 3hheKTUBHOCTU NOrMCTUKM BO3TNaBNAT PENTUHI
CTPaHbI C BbICOKUM YPOBHEM A0X0a. BonbLUIMHCTBO N3 HNX 3aHUMAET BaXHbIe
MecTa B rnobanbHbIX U pervoHanbHbIX Lensx noctasok. I/l HanpoTuB, gecatb
CTpaH, 3aMbIKaKLLMX PEATUHI, OTHOCSTCS K Fpynne CTpaH C HU3KUM YPOBHEM
poxopa. HecmoTpa Ha TO, YTO MCCNeAoBaHMe AeMOHCTPUPYET CYLLECTBEHHbLIN
«pa3pbIB B NOrMCTUKEY Mexay boraTbiMu cTpaHaMun 1 60NbLLUMHCTBOM pas3Bu-
BaOLLMXCA CTPaH, OTYET TaKXe YKa3bIBAET Ha MONOXMUTENbHbIE TEHAEHUMN B
HEeKOTOpbIX 06MacTAX, MMEIOLLMX KMHYeBOe 3Ha4eHWe AN NOrMCTUKN 1 TOProB-
nn. K ux 4ncny oTHOCATCA MOAEPHM3aUMA TaMOXEHHbIX CryX6, ncnonb3oBa-
HVEe MHChOPMAaLMOHHbBIX TEXHOMOMM U Pa3BUTME YaCTHbIX YCIyr MO NOMUCTUKE.
Ot4eT, cocTaBneHHbI 3aKoHOMUCTaMy BecemupHoro 6aHka, oTMe4aeT, YTo B
HEKOTOPbIX Pa3BMBAIOLLMXCHA CTPaHax NorncTnka NpeBbILLaeT ypoBeHb AOX0Aa
Ha gyLly HaceneHus. To ecTb MHOMME CTPaHbl AeMOHCTPUPYIOT 6onbLuyo 3d-
(PEKTUBHOCTL BOCCTAHOBIEHMS 3KOHOMMKW, YEM MOXHO MPEAMNONOXUTL, 0N~
pasicb Ha AaHHble MO YPOBHIO AOX0Aa. [0 AaHHbIM MCCnefoBaHWA, NOrMCTMKa
HaxoguTcs B NPAMON 3aBMCMMOCTM OT KadecTBa paboTbl roCyAapCTBEHHbIX
WHCTUTYTOB N 3hheKTUBHOr0 cornacoBaHns NpoLenyp NonyYeHns paspeLle-
HVSA Ha NepeceYeHne rpaHuL, BCEMW COOTBETCTBYIOLWLMMN criyxbamu. B atom
OTHOLLEHMM TaMoXeHHasa cny>xba paboTaeT adhhekTMBHeE, YeM MHOTVE OpY-
re areHTcTBa, YTO roBOPUT 0 HeoBXoaMMOCTM NpoBeaeHNs pedhopm B obnacTu
yrnpaBneHus rpaHuLamMu.

M®K u LLIBegckoe areHTCTBO MEXAyHApOAHOro COTPYAHUYECTBA Nognucani
cornatueHve, cornacHo kotopomy LLBeuns npegoctasut go $125 mnH ana
pacLUMpEeHNst [OCTyNa TOProBoro OUHaHCUPOBaHUS Pa3BUBAKLLIMMCS 3KOHO-
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Mukam LleHTpansHon n BoctouHon EBponkl (LIBE), nocTpagasLumm B pesyib-
TaTe BO3fencTBms rnobanbHoro kpuanca. CornalleHve npefocTaBuT KpaTko-
CPOY4HbIE rapaHTUK rnobanbHbIM U pervoHansHbIM 6aHkam, UHaAHCUPYHOLLIM
TOPro.m Ha pacTymx poiHkax LIBE, Bkniovan Anbanuio, benapyck, bocHuio n
"epuerosuHy, 'pyauio, Kocoso, MakegoHuto, Mongosy, Cepbuto, Typuuto n Vk-
pavHy. HoBoe rapaHTVHOe areHTCTBO ABNAETCH NepBbiM (hOHAOM BO BTOPOW
thase MobansHon nporpammel MM®K no Toproson nukemupHocTU. 3a nocneg-
HWEe LUecTb MecAUeB nporpaMmMa pacnpegenuna 6onee $300 MnH ana nog-
LEP>KKM TOProBbIx onepaumin B paamepe $2.2 Mnpa Ha pasBuBatoLLMXCS PbiH-
kax. M®K nnaHvpyeT BnoxuTb CBOW CpeacTBa B 06beme, paBHOM BkNamy
LLIBeuun, v ynpaBnsTb AaHHbIM (OOHAOM.

PervoHanbHoe COTpyAHN4eCcTBO

[Nporpamma LEHTPanLHOa3MaTCKoro PervoHanbHOro 3KOHOMUYECKOro Co-
TpyaHuyectsa (LLAP3C) nomoraeT ctpaHam LleHTpanbHon Asum gsuratbes K
Honee LWMPOKOM KOHLIeNLMN LLeNnocTHOM 1 rnobanbHoO B3anmMocBs3aHHom Asnn,
rae cTpaHbl paboTalT BO MMSA AOCTMXEHWA 0bLuer Lenn. 3T0 NOMOXET npe-
BPaTWTb PEMVIOH B LIEHTP MEXAyHapoAHoW Toproenu 1 kommvepumn. CoBmMecTHO
peLuas obLume Knrovesble Bonpockl, napTHepb! LIAP3C roToBbl 0TMeTUTE Aecs-
TuneTne ycnewHon pabotel B 2011 rogy. Mo cymme MHBECTMLMI OHa cocTa-
Buna okono $15 mnpg u 6bina HanpasneHa Ha YCTOMYMBOE 3KOHOMUYECKOE
pasBUTUE M NOBbILLEHNE YPOBHS XXU3HW B PErVOHE.

Asvatckmn 6aHK pasBuTVA NOOLEPXAn CTPOUTENbLCTBO 75-KUNOMETpOoBOM
XXENe3HoOopOoXHOW BETKW, KOTopasi coeguHsaeT adiraHckmin ropog Maszapu-
LLlapudh Ha oxmBneHHow cesepHon rpaHuue AdiraHnctaHa ¢ Y3bekmctaHom.
CTpouTenbCTBO XenesHon foporu Begetca 3a cyeT rpaHTa ABP B pasmepe
$165 MnH 1 gonxHo GbiTe 3aBepLUeHo K KoHuy 2010 roga. OHa o6beanHUT
AdpraHncTaH C LUMPOKOM CETbH XEenesHbIx Aopor Y3bekuctaHa v No3BonuT
CTpaHe BbINTW Ha pervoHanbHble pbiHkL B EBpone 1 Asnun. B 6yayLiem nnaHun-
pYeTCcsl CTPOUTENBLCTBO W APYrnX BETOK, KOTOPbIE NPOMAYT C CEBEpa K Apyrim
YacTAM CTpaHbl U pernoHa, Bknoyana lMNakucTtaH, Tapxmkmctad n TypkMeHnc-
TaH.

EBponerckuin 6aHK pekoHCTpykUmn 1 pa3sutus (EBPP) nisectupyet oo $50
MITH B HOBbIV (hOHL, NPAMbIX MHBECTULMI, KOTOPLIA ByAEeT B OCHOBHOM BKNafbl-
BaTb CPEACTBa B Apyrue hoHabl NpaMbIX MHBECTULMIA B Poccum, ctpaHax CHI
n Typunn. EBPP cTaHeT ocHoBHbIM Bknag4nkom Hosoro dpoHga Alpha Russia
& CIS Secondary L.P., kanutan koTtoporo moxeT goctub $300 MrH. 3Tum
thoHpgom ByaeT ynpasnaTb Hedasucumana komnaHua Alpha Associates Group,
6a3vpyroLasca B LLiBenuapun. @oHA 6yaeT opreHTUpOoBaH rnaBHbIM 06pa3om
Ha MHBECTULMWN Ha BTOPUYHOM pbiHKe. OgHaKo OH TakxXe MOXET NPUHATL yyac-
TWE B HOBbIX (DOHZAX M KOMMaHWAX. 3aMEHNB MHBECTOPOB, MOHECLUMNX YyLLep6
OT HefaBHMX (PUHAHCOBLIX NOTPACEHMW, hoHA BYAET MrpaTh KIKYEBY Posib
B MOAOEPXXKE peanbHOro CeKkTopa 3KOHOMMKW B CTpaHax, NocTpafjaBLuMx OT
kpuauca. OH npefocTaBuT CTONb HEOBXOAMMbIA KanuTan 4YacTHOMY CEeKTopy,
OCYLLECTBNAA, TakMM 06pa3om, CTpaTernio KpU3ncHoro pearvposanns EBPP
B pernoHe.
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MapTHepcTBO MU

Pykosogutenun segymx MBP npepgnpuHann 6ecnpeuefeHTHbIN war B 60pb-
6e c MOLUEeHHMYeCTBOM W Koppynuuwen B rnobansHoM Maclutabe, nognucas
cornalleHve 0 B3avMHOM WCMOSIHEHUM PELLEHWUA O NLLIEHWN HOPULNHECKIMX
N OU3NYECKMX NUL, COBEPLUMBLUMX 3110ynoTpebneHns, npaBa y4acTBOBaTb
B chuHaHcupyembix MBP npoektax. 310 HOBoe cornalleHve nognucaHo Adp-
pvikaHckuM 6aHkom pa3suTus, AsnaTtckum 6aHkoM pasBuTus, EBponenckum
H6aHKOM peKkoHCTPYKUMKU 1 pa3suTus, [pynnoi opraHu3aumnin MexxamepukaH-
ckoro 6aHka pa3Butus 1 'pynno opraHn3auunin BcemupHoro 6aHka. B coot-
BETCTBMW C 3TUM B OTHOLLEHWUM HOPUONYECKNX U PUBNYHECKMX UL, NNLLEHHbIX
npaBa y4acTBOBaTb B peanu3auuy NpoekToB WU Nporpamm, rHaHCMpyeMbIx
08HUM 13 MBP, mMoryT BbiTb MPUMEHEHBLI CaHKUMW OpYrMY YHaCcTBYHOLLIMMM
B cornalleHun 6aHkamy pasBUTUSE 38 COBEPLLEHWNE TEX XXE CaMbIX 3110ynoT-
pebneHuin. PakTnyeckm nobas KOMMNaHWs, NULLIEHHasA NpaBa COTPYOHUYaTb C
ogHUM 13 MBP, He MoxeT gercTBoBaTb B 06X0f 3TOr0 peELLEHWs 1 NPOJOoS-
XaTb 3aKno4YaTb KOHTPaKTbl B pamMKax MpPOeKkToB, (hMHaHCUPYEMbIX OpYruMu
MEP. Yyacteytowpme B cornawweHn MBP 6yayT npogonxaTte pykoBOACTBO-
BaTbCs COBCTBEHHBIMU, HE3ABUCUMbLIMUW OT APYIUX YYPEXAEHWUI CTPaTErnaMm
NpenoTBpaLLEHNs U NPOTUBOAENCTBMSA MOLLEHHUYECTBY 1 KOPPYMNLUMX B pam-
kax npoekToB. OgHako 3To HOBOE corfalleHne A4aeT BO3MOXHOCTb YriybuTb
COTpYOHMYECTBO Mexay yyacteyommn MBP B Tom, 4To KacaeTcs ynpasne-
HVS pYCKaMM MOLLIEHHNYECTBA W KOPPYNLUUK, 1 MO3BONSET NPy HEOBXOAMMOCTH
NPOBOANTL COBMECTHbIE paccriefoBaHus.

KpynHenwmnm MmpoBO rocynapCTBEHHbIA 3konormdeckun dong, M3d, no-
ny4mn oT CTpaH-LOHOPOB PEKOPAHbIV 06bem cpedcTs: 6onee 30 rocynapcTs
o6a3anuce npegoctasuts $4.25 mnpa. 3To cTaHeT NepBbIM 3HAYUTENBHBLIM
MHOrOCTOPOHHWM LLIaromM o BbinonHeHnto 0b6s3aTtenscTs KoneHrareHa B 06-
NacTn U3MEHEHNA KNUMAaTa Y OPYrX KIMHYeBbIX MEXAYHapOAHbIX 3KOMornyec-
KMX CornaLlueHunn.

O6n3aTenscTeo NpegocTaButs $4.25 Mnpa Ha nocneayoLLme HYeTbipe roga sis-
NSeTCA KpYNHenLwmnM 3a BCto uctopuio '3 yBennyeHneM ero imHaHcUpoBa-
HusA. [3® HanpaBuWT 3TV HOBbIE PECYPChI HA JOCTUXEHME 3PUMbIX PE3YNLTaToB
B LLIECTW OCHOBHbIX 3KOSIOMMYECKMX cthepax: M3MeHeHWs knmmaTa, 6ropasHo-
06pa3us, MexayHapoaHbIX BOAHLIX PECYPCOB, Aerpafaumm 3eMenbHbIX Pecyp-
COB, CTOMKMX OPraHNYecknx 3arpa3HUTESNen, pTYyTHOro U 030HOBOr0 3arpsi3He-
Hus. Kpome Toro, M'3® npoBefeT pag NporpaMMHbIX Y 0NepaumoHHbIX pechopm
L9 NPefoCTaBneHnsa CTpaHaM-Nony4YaTensam 6onbLUen caMOCTOATENIbHOCTM 1
OTBETCTBEHHOCTM B BbI6OpE NPOEKTOB Ans (huHaHCUPOBaHUS.

AeatenbHocte M®U B cTpaHax peruoHa
Pecnybnuka Apmenns
AsunaTtcknin 6aHK pa3BuTus

Bl nonosuHe 2010 roga ABP opobpun ans ApmeHnmn BblaeneHmne hnHaHcMpo-
BaHMWA 718 0QHOro NpoekTa Ha 6Lyt cyMmmy $40 MiH.
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aHanuTu4eckmne
Matepuanbl

Tabnuua 1 Ono6peHHoe [ara

tpvHaHcyposaHue ($ MnH) | coobLueHus

HassaHvie npoekTa CekTop

OpnobpeHHbIe NpoeKTsi
ABP B ApmeHun

Sai
(aHBapb-nions 2010 et
ropa) | Paclumpenye asponopra 4aGTHLIA CeKTOp $400 28032010
«3BapTHOCTLY (thasa 2)
WcToqHumk:
ogmymansHbI cant BcemupHBIii 6aHK
AGP

B | nonosuHe 2010 roga BcemupHein 6aHk ogobpun diHaHcMpoBaHue Tpex
NPoeKToB B ApMeHum Ha 06LLyto cymmy $21 MiH.

Opo6peHHoe [aTa
HassaHuve npoekTa CekTop
tpvHaHcypoBaHme ($ MrH) | coobLueHus
3anmbl
2+ npoekT o rocyAapCTBEHHOE
MOBLILLEHIO KAYECTBA HEL $9.0 16.03.2010
~ ynpasnexHue
rocyfapCTBEHHOM CnyX6bl
Bropoe BbigeneHue
[OMONHATENBHOMO
aHCUpoBal
(puHBHCUPOBAHMA coumarnbHbIe yernyru $7.0 25.02.2010
Tabnuua 2 | A" npoekta thoHa
Ono6 coumanbHbIX MIHBECTULMN
I06PEHHbIE MPOEKTS! | |11 qaCA I
BbE B ApmeHumn (A ]
(aHBapb-vone 2010 | HononHutensHoe
roga) | dwmHaHcupoBaHvie
NpOeKTa Mo ynpaseHnio couuanbHble yernyrn $5.0 25.02.2010
VlcTo4ruk: _ .
LB HBI CalTT coumansHoM 3aLLmTom
BE ApmeHum (MYC3)

B pamkax ocywectensemon M®K nporpammel «PrHaHCUMpoBaHue cTabuib-
HOM 3HEPreTuKy B ApMEHWMY, HanpaBfieHHOW Ha CTUMYNMPOBAHWE PbIHKOB
B0O306HOBNAEMOW 3HEPreTUKN 1 MPOTUBOCTOSIHWE KITMMATUYECKUM N3MEHEHW-
SIM, KOPropaLusi NPoBesfia CEMUHapP-KOHCYNbTaLMn A1 COTPYAHMKOB BaHKOB 1
NN3UHIOBbIX OpraHW3aumnii No BonpocaM 3HeproaekTMBHOCTY U BO3MOX-
HOCTSIM hHaHCKPOBaHNA BO306HOBNsiEMON 3HepreTuki. OCHOBHas Lesb Npo-
eKTa — CTUMYNMPOBaTh BblOeNeHne KpegmMToB Ha hHaHCMPOBaHVE NPOEKTOB
B 06/1aCTN 3HEProaddeKTUBHOCTY 06LLEN CTOUMOCTLI0 He MeHee $35 MnH 1
OCYLLIECTBNEHNE UHBECTULMIA B cchepe BO30BHOBNAEMOW 3HEPreTUKK. 3T0 Npu-
BeOeT K COKPaLLeHM0 BbIBPOCOB NapHMKOBbLIX ra30B, Yy4LwmT paboTy Manbix
W CPeQHVIX NPeanpuUsaTUiA U YBENUYUT [0S0 BO306HOBNSEMbIX 3HEPrETUHECKIMX
pecypcos B noptdiene aHeproaddekTnsHocT ApmeHun. [Nporpamma cTap-
ToBana B sHBape 2010 roga v gencTByeT B napTHepcTBe ¢ MuHMCTEpCTBOM
thmHaHcoB ABCTpun.

Takxke M®K nomoraet lIHekobaHky ApmMeHUM pacLuMpuTb BO3MOXHOCTU
MUWKPOOMHAHCMPOBaHWA, YTOBbI YBENWMYUTL AOCTYN K MWUKPOKPEANTOBaHMWIO
ManbIX NPenpUATUA N IN3NYECKUX NWL, C HU3KUM YPOBHEM [0X0Aa, B 0CO-
B6eHHOCTW, B CenbCkmx paoHax ApmeHuu, 4To ByaeT cnocobcTBoBaTb POCTY
N YyCTONHYMBOMY Pa3BUTUIO CTPaHbl. IHekobaHk HaMmepeH caenaTtb CBOW YCryrn
LOCTYMHBIMU A7 60MbLUEro Yncna xurtenen ApmMeHun, MHOTME N3 H1X Cenvac
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aHanuTu4YecKkune
matepuanbl

VMEHOT OrpaHn4eHHbIA JOCTYN K MKpoduHaHcrpoBaHutio. MK npepcraBuna
HOBYO (hOpPMY OKa3aHWs NoAAEPXKKN B BUAE MPaHTOB, OCHOBAHHbIX Ha 06LLEM
ypoBHe 3athcheKTMBHOCTM NoTpebuTenew. [ paHTbl B CBOK 04epedb 6yayT nope-
neHbl Ha TpaHLwwn. OpyryumMu cnosamu, knueHTbl 6aHka 6yoyT nooLpsTbes 3a
LOCTVXXEHUE MOCTaBNEHHbIX Lienen passuTus. [ocpeacTBoM MOCTEMEHHOIO
nowaroeoro npouecca M®K Bbigenut 6aHky o $700 Tbic., YTO OacT BO3-
MOXHOCTb /IHekobaHKy BbigenvTs 6onee 71 ThbiC. HOBbIX MUKPOCCYA YaCTHBLIM
NVLAM 1 ManbIM NPeOnpUSTASIM, B OCHOBHOM B CEMbCKMX paioHax ApMeHuy.  1abnuua 3
OnobpeHHble NpoeKThbI

HassaHve npoekTa On06PEHHoe J:laTa ?gi’;;bﬁﬁgf:gg7o
thHaHcupoBaHme ($ MnH) | coobLueHus roga)
3anmbl
T AT Ly R $30 07.06.2010 DMEII:JL?_(LLI’Z/"IIZHI:IM caiir
MCB MK
EBpasuiicknin 6aHK pa3BuTus
MpasuTenscteo Pecnybnuku Apmenunn n Espasniickuin 6aHK passuTysg Nognuv-
canu cornaLueHve o6 ycnosusix npeboiBaHns 6aHka Ha TeppUTopUKn pecrybnu-
kn. OHo cospaeT bnaronpuaTHbIe YCNOBUS ANA AesaTensHocTu Espasuickoro
baHka pa3BuTYA, a TaKXXe No3BonAeT bonee NONHO peanM3oBaTh ero UMMYyHN-
TeTbl U NpUBUNErnM Ha Tepputopumn ApmeHun, kotopas B anpene 2009 roga
cTana nonHonpasHbIM y4acTHUKoM EABP. B Epesane Espasuiickum 6aHkom
passutua Bbinn Takxe NOAnMcaHsl MeMOpaHayM O coTpygHudecTse ¢ Mu-
HUCTEPCTBOM 3HEPreTuKM 1 NpupoaHbix pecypcos Pecnybnukn ApmeHun un
psA MeEMOPaHAYMOB C KPYMHENLLUMMUN KOMNaHUAMW 3TO CTPaHbIl, ONpefensio-
X hopMbl 1 HanpaBneHus X AenoBoro coTpyaHunyecTsa. B nx uncne 3A0
«Apmpocrasnpomy, 3A0 «MexgyHapoaHas 3HepreTuyeckas Kopropaumay,
3A0 «HxHo-kaBka3sckan xenesHas goporay, 3A0 «ApmbusHecbaHky. Nog-
nuMcaHve cornaLleHns o npebbieaHun 6aHKa Ha TeppuTopun ApMeHUN 1 OTKPbI-
TWe ero NpefcTaBuTeNsLCTBa B EpeBaHe No3BonsAOT NPUCTYMUTL K aKTUBHbLIM
ornepaumsaMm B ApMeHUM 1 ynpoLLaloT AOCTYN KOMMaHui 3TOro rocyfapcTsa
— y4acTHMKa 6aHKa K AONroCpoYHbLIM MHBECTULMOHHBIM pecypcam. C MoMeH-
Ta BCcTynneHnsa ApmeHun B cocTas y4acTHVKOB baHka EABP BegeT akTusHy0
paboTy No pacCMOTPEHNIO MHBECTULIMOHHbLIX MPOEKTOB B pecrnybnuke, KoTopble
COOTBETCTBYIOT ro MUccun 1 cTpaterun. B nepsyto o4epeb peyb MAET 0 Npo-
eKTax B aHepreTnyeckon cthepe, B 06nacTv TPaHCMOPTHOM NHPPaCcTPYKTyphI,
no pobbive 1 nepepaboTke MonesHbIX MCKOMaeMmblx (B 4aCTHOCTW, MONUME-
TannuM4ecKux pya), B 4epHON 1 LBETHOM MeTannypruv, B arponpoMbILLIEHHOM
Kommnekce, a Takxe B 6aHkosckom cektope. B | nonosrnHe 2010 roga EABP
0po6pun diHaHCYpoBaHUe ogHOro NpoekTa B ApmeHun Ha cymmy $20 MiH. Tabnuua 4
HassaHnve npoekTa OﬂDﬁpEHHOG ﬂaTa gﬁgﬁplyszH;I\I/IeeZZZeKTbl
thHaHcupoBaHme ($ MnH) | coobLueHus (AHBapb-vions 2010
KpepvtHas nuHws pns ropga)
321&::;220,\32?? 380 kpeputosaHne MCB $20.0 27.04.2010 | VicToyHuk: o
«ApMBr3HecBaHK» gfggmanb%/w cant
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NHcpopMaLNOHHO-
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EBponericknin 6aHK peKOHCTPYKLMM U pa3BuTus

EBPP ysenuumnsaet com kanutan B 4acTHoM ApapaTbaHke Ha 255 mnH gpa-
moB (okono $600 Tbic.) NocpeacTBoM NOAMUCKM Ha HOBbIE akuuun. VHBecTn-
ummn EBPP asnaoTca vYacTbio yBenuyeHns kanutana ApapaTtbarka Ha 1 mnpg
npamos (okono $2.4 mnH), 4to 6yneT cnoco6CTBOBATL PACLUMPEHIO AEATENb-
HocTu 6aHka. [ona EBPP octaHeTtca npexHen — 25% +1 akuums.

B | nonosuHe 2010 roga EBPP onobpun B ApMeHWUM YeTbipe NpoekTa Ha 06-
LLyto cyMMy okono $32 MrH.

OpobpeHHoe Hata
HasBaHwue npoekTa thHaHcpoBaHVie
coobLLeHus
($. € mnH)
$5.0 - kpeauTHasa NuHWA
ArmSwissBank kpeautosaHne MCB $3.0 - choHp Toprosoro . 27.01.2010
thrHaHCVpoBaHWIS
KpeauTtosaHue
MECTHbIX KOMMaHWI B
pamKax NporpammbI KDBAITOBAHME
«JMHMA coBMECTHOMO pei . $100 04.03.2010
Ta6bnuua 5 CPEeAHVX MPeAnpUATAN
hrHaHCpoBaHUA ans
OnobpeHHble MPoeKTbl | NpeanpuATAR CPeaHNX
EBPP B ApMeHn | hasveposy — Avepuabatk
(sHBapb-nonb 2010
rogal 3A0 «YHuBepcanbHas KpegutoBaHue $4.0 — cuHTETUYECKNI
KpepuTHas KoMMaHus MUWKPO- 1 ManbIx KpeauT B apmsiHckux  18.03.2010
Wctounmk: | “FINCA” NPeanpuaTi npamax
°¢”““a“b”b'“5‘,’§;; Bubnoc Bark kpeavTosae MCE $100 05.03.2010
Pecnybnuka Benapycb
BcemupHbIn 6aHk
B | nonosmte 2010 roga BB opo6pun ogvH 3aem B paavepe $42.5 mnH.
HasBaHve npoexta CexTop Onabpatt-ioa fara
tpvHaHcvpoBaHue ($ MnH) | coobLueHus
[paHT
Tabnuua 6 MpoekT no KOMMNEKCHOMY
OpnobpeHHbie MpoeKkTbl | ynpaBneHvo TBepAbIMU e -%$55 17.06.2010
Bb B benapycy | 6uitosbiMm oTx0paMM
(aHBapb-nonb 2010
rona) 3aem
TMpoeKT Mo KOMNNEKCHOMY
VIeTouHmK: | ypasnermio Teepasivm MBPP -$42.506 17.06.2010
OpuILMaHoI CE’B”; 6bITOBLIMY OTXOAMY
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M®K BcTynaeT B napTHepcTBO ¢ benopycckyM HapopHbIM 6aHKOM Ansa pac-
LUMPEHUS JOCTyNa K TOProBomy (hMHAHCUPOBAHWID ANA Manoro U CpegHero
6uaHeca benapycu. M®K npegoctaBnaet 6aHKy rapaHTMPOBaHHYO MUHWIO Ha
$3 MnH Yepes cBoto rnobanbHylo NporpaMMy TOProBoro hrHaHCUMPOBaHUS.
370 no3BonuT GaHKy PacLLUMPUTL Ero ornepauymn o ToproBoMy iMHaHCUPoBa-
HWIIO 1 BHECTW BKI1aJ B pa3BUTUE BHELLHEN Toprosnv B benapycu.

EBpaauiickas akoHommnyeckas nHterpaums, Ne3 (8), asryct 2010



XK. H. Carumbaesa «0630p AeATENLHOCTY MEXAYHAPOAHbIX 11 PErMOHaMbHbIX
6aHKoB pa3BUTVA Ha eBpasuckom npocTpaHcTee 3a | nonyroave 2010 rogay “Hq)opma““oﬂHo-

aHanuTU4YecKune
matepuanbl

Takxe M®PK nognucana ¢ HaumoHansHeiM 6aHkom Pecnybnvkn Benapych re-
HepankbHOoe cornalleHne No NPOBEAEHMIO onepaLmin ceor, 4To no3sonut MOK
npepocTaBnaTb 6enopycckUM KOMMaHWAM 3aiMbl B HALMOHANbHOM BankoTe W,
TakMm 06pa3om, yMeHbLLIATb PUCKW, CBS3aHHbIE C U3MEHEHWUSIMU 0BMEHHbIX
CTaBOK W MOAAEPXMBATb POCT YacTHOro CekTopa cTpaHbl. [JocTyn K monro-
CPOYHbIM pecypcam B MecTHow BantoTe nossonut M®K npepocTtaBnsaTe Aos-
rOCPOYHbIE 3aMMbl KOMMaHWSM, KOTOPbIE HE FTEHEPUPYHOT BarkoTHYHO BbIPYUKY
1 No3TOMY He MoryT 6paTb Ha cebs pycku, CBA3aHHbIE C 3aiMamiy B fonnapax
VN1 OPYrx MHOCTPaHHbIX BantoTax. CAenku CBon sIBNSOTCH HEOTLEMIIEMOW
YacTbi 3hheKTUBHOM (PMHAHCOBOM CUCTEMI.

Espasuiickuin 6aHk pa3sutuns

B CaHnkT-TNeTepbypre HakaHyHe 3acefaHnsa 3koHomuyeckoro coseta CHI™ Es-
pasunckui 6aHK pa3suTia 1 NpaBuTensCTBO Pecnybnukin Benapycb noanuca-
nwv cornatwleHve 06 ycnosusax npebbiBaHnsa 6aHka Ha TeppuTopun pecnybnu-
kn. OHo cospaeT 6naronpusTHble ycnoBusa ana nearensHocTn EABP, a Takxe
onpegenseT ero ctaTyc, UMMYHUTETbI, MPUBUNErN WU NbroTbl HA TEPPUTOPUM
Benapycw, koTopas omumansHo NPUCoeaMHMNAch K COrnaLleHnto 06 y4pex-
LeHun EBpasunckoro 6aHka pa3sutua B hespane 2009 ropga.

B HacToswwee Bpems EABP peanusyeT KpynHbI MHBECTULMOHHbBIA NPOEKT C
yyacTvem 6enopycckoro npeanpusaTua — oMHaHCMPYETCA NOCTaBKa rpy30BbIX
aBToMobunen BenA3 Ha yronbHble paspessl OAO «CY3Ky. baHk Takxe npo-
BOOWT 3KCNEPTM3Y pafa KPYMHbIX MHBECTULMOHHbBIX MPOEKTOB Ha TEPPUTOPUM
camoi Benapycu, koTopble COOTBETCTBYKOT Ero MUCCUM U cTpaTerun. [naBHbIe
ycnosusa y4acTmsa EABP B npoekTax — nx 3KoHOMUYecKkasi COCTOSTENLHOCTb, 3a-
NOXEHHbIN B HUX NOTEHUManN pasBuTUsS, MOAEPHN3aLMA U NOBLILLUEHUS KOHKY-
peHTocnocobHOCTY HauMoHanbHom akoHoMuky Pecnybnvkn Benapycek, yrny6-
NeHve ee MHTerpauun ¢ rocygapcteamu — y4actHukamu EABP. B | nonosuHe
2010 roga EABP opobpun dmHaHcrpoBaHne ogHoro npoekTa B Pecnybnvke
Benapyce Ha cymmy $99.8 MH.

Opo6peHHoe [ata Ta6nuua 7
thHaHcupoBatve ($ mnH) | coobLueHus

HaasaHve npoekTa

Ono6peHHble MpoekTsbi

uHaHCKPOBaHWE EABP & Benapycu

nporpaMmbl (aHBapb-nonb 2010
roga

bR sHepreTuka $99.8 13042010 | %

pasBUTVS FEHEPUPYHOLLINX
VcTo4Huk:

moLyHocTten PYT . .
ochnuymanbHbI canT
«BunTebckaHepro» EEPP

Pecnybnuka KasaxctaH
BcemupHbin 6aHk

C wions 1992 ropa 6aHk npepocTtasun KasaxctaHy 34 3anma Ha 06LLy0 CyM-
my Gornee $4.2 mnpa. B | nonosure 2010 roga BB opobpun gsa npoekTa B
KasaxcTtane o6bemom $1017 MnH.
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Tabnuua 8

OnobpeHHbIe MPoeKTbI
BbE B KazaxcTaHe
(aHBapb-nons 2010
rona)

VIcTo4HMK:
ohryManbHbI canT
Bb

Ta6bnuua 9

Ono6peHHbIe MPOeKTbI
EAEBP B KasaxcTtaHe
(saHBapb-nons 2010

roga)l

VlcTo4Huk:

ohmUManbHbIG CanT
EABP
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HasBaHuve npoekta CekTo OnoGpenroe fara

P P tpvHaHcuposaHme ($ MnH) | coobLueHus
[MpoekT no
pechopMUpoBaHUo rocyfiapcTBeHHoe $170 16.02.2010
Hanorosoro ynpaeneHue
agMUHUCTPUPOBaHNSA
Moppep>kka TekyLLEen
MporpaMmbl rocyfjapcTBeHHoe $10000-MEPP  25.05.2010
3KOHOMMYECKUX pechopm ynpasnexHue
PK

M®K npepoctaBut gybarckon TpaHCMopPTHO-NorMcTnyeckon komnanum GAC
Group 3aem Ha $35 MINH AnNA paclUMpeHVst ee OeATenbHOCTW, CBA3AHHOM C
pobbiven HedhTy B KazaxctaHe, Adpuike 1 Ha BrivxkHem BocToke. [eHexHble
cpepncTBa NonayT Ha 3aKyrky LLECTW HOBbIX CYA0B, NPeAHa3HajveHHbIx ans 06-
cnyxunBaHus othgpLiopHbIX HediTAHbIX nNnaTtdopMm B KasaxctaHe, Adpurike 1
Ha BnuxHem BocToke. Tpu cyoHa 6ynyt paboTtate B KasaxcraHe. [dybaiickasn
komnaHus paboTtaeTt Ha Kacnum yxe 6onee 10 net. PrHaHcoBas noaaepxka
ee ornepauun OTKpbIBaeT BonbLUMe NEPCMNEKTVBbLI Ana AanbHeLero passu-
TUS 3HEPreTUYECKOW MHPACTPYKTYpbl B 3ToM pervoHe. OTcyTcTBUE Takow
MHPPaCTPYKTYpbl HA AaHHOM 3Tare CEPbE3HO TOPMO3UT PaCLLUMPEHME 3KCMOP-
Ta HehTn 1 ra3a 13 KasaxcTtaHa.

EBpasuiickunin 6aHK pa3BuTus

B | nonosuHe 2010 roga EABP opobpun dinHaHCHpoBaHMe 0QHOro NpoekTa B
KasaxctaHe Ha 06Luyto cymmy $35 MiH.

[ata
opobpeHus/
coobLLeHus

OpobpeHHoe
thvHaHcypoBaHue ($ MnH)

HasBaHve NnpoekTa

KaszakcnoptAcTbik — 3 AMNK $35.0 25.06.2010

EBponenckmin 6aHK peKOHCTPYKLMN 1 Pa3BUTUS

C Havana cBoen geaTensHoCTN Ha TeppuTopun KasaxctaHa EBPP nHeectupo-
Ban 6onee €2.4 MmnppA B pa3nuyHble CEKTOPbI 3KOHOMMKW, YTO B CBOO 04epefb
npuenekno 6onee €5 Mnpg [ONONHUTENbLHBIX MHBECTULMIA. COBET AMPEKTOPOB
EBPP npuHan Hosyto cTpaTeruio ans KasaxctaHa, KoTopas nogkpennsaeTt 06s-
3aTenbcTBa 6aHka B JanbHenLweM NogaepXmBaTe 3KOHOMIMKY CTPaHbI U onpe-
LensieT NpUopuUTETHLIE HanpaBneHusa aeaTensHocTy 6aHka B PK B 6nvxaiiune
Tpu roga. EBPP HamepeH nomoyb nepexogHoMy npoleccy B pecrybnvke noc-
peAcTBOM OKa3aHWsi MOMOLLM B AMBEPCUNKALMA 3KOHOMUKIN 1 pa3BuTumn 60-
nee ycTon4mBON hrHaHCOBOWM MOAeny, YTo Heo6XoaMMO NS JONrOCPOYHOro
nepexoAa CTpaHbl K peIHOYHOM 3koHoMuKe. Ocoboe BHUMaHe EBPP HamepeH
VOENATb KOpNopaTMBHOMY CEKTOpY CTpaHbl 3a CHET YOOBMNETBOPEHUSI HEOT-
NOXHbIX hHaAHCOBLIX NOTPebHOCTEe NocneaHero, Bktoyasa 6onee o6bemHoe
MCMNOoMb30BaHNE BIOXEHUA B aKLMOHEPHbIN KanuTan v huHaHCcMpoBaHve B
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XK. H. Carnmbaesa «0630p AeATENbHOCTN MEXAYHAPOAHbIX 1 PEMMOHaNbHbBIX
H6aHKOB pa3BUTUA Ha eBpa3nickoM npocTpaHcTee 3a | nonyrogue 2010 roga»

MecTHoW BantoTe. baHk HamepeH nopgaepXxyBaTe pa3BUTVE YaCTHOMO CEKTO-
pa npv nomoLy hHaHCUPOBAaHWSA MPOEKTOB, CTUMYMUPYIOLLMX MHHOBALMOH-
HOe pa3BuTVe, BHEOPEHME HAUMYYLLIMX METOLOB BEAEHU BM3HECa 1 OXpaHbl
OKPY>XaloLLen cpefdbl, @ Takxke MOBbILLeHWE 3HePro3dhekTBHOCTU. B du-
HaHcoBoM cekTope EBPP 6yneT coTpyaHmMyaTh C NpaBUTENBLCTBOM U OPYruMin
MeXAyHapoOHbIMW (OMHAHCOBLIMU MHCTUTYTaMW. [Insi NOBbILIEHWS YCTONYM-
BOCTW MeCcTHoro 6aHkoBckoro cektopa EBPP noonepxut pa3sutne BantoTHbIX
PbLIHKOB 1 pbIHKOB KanuTana B KasaxcTaHe 3a cYeT B3aUMO[ENCTBUSA C NEeHCU-
OHHbIMW hoHAaMM 1 HeBaHKOBCKUMK iMHAHCOBLIMY nocpedHnkamun. Kpome
Toro, EBEPP 6ymet cnocobcTBoBaTh fanbHenLLen MOOEPHU3aUUN 3HEPreTu-
4ECKOro CekTopa CTpaHbl, UHBECTUPYS B MPOEKTLI B 06MaCTW YACTbIX TEXHOMO-
FUA N YCTOMHMBBLIX MCTOYHUKOB 3HEPrun. BaHk yBeENMYMT ypoBEHb NOALEPXKKN
pasBUTUA MHIPACTPYKTYPbI, MOCKOMNbKY 3TO HeobxoAMMoe npeaBapuTensHoe
ycrnosuve gnsa ameepcudurkaummn akoHoMmmkn. EBPP — kpynHenwmn nHeectop B
KazaxcTaHe BHe He(hTAHOr0 1 ra30B0r0 CEKTOpa CTpaHsb!.

EBPP nopnepxvBaeT nporpaMmMy KasaxCTaHCKOro npaBuTenscTea No aueep-
cuchrKaumm aKoHoMUKK. BaHk HamepeH nHeecTnpoBaTs oo $1 mMnpa B npoek-
Thbl, KOTOpPbIE ByAyT 0TBMPATLCA COBMECTHO C Ka3axcTaHCKM MunHUCTepcTBOM
nHaycTpumn 1 Toprosav (MnT) n dhoHpom HaumoHansHoro 6narococToAHus
«Campyk-KasbiHay. B cBA3n ¢ 3TMM CTOpPOHbI Noanucany TPEXCTOPOHHWUIA Me-
MOpaHayM 0 B3aumonoHumaHun. o ycnosusam memopaHgyma EBPP, MuT
PK v dhoHA HaumonaneHoro 6narococtosHns «Campyk-KaseiHay 6yayT pa3su-
BaTb COTPYOHWYECTBO B 061aCTV NoMcKa, MOAr0TOBKM 1 peanu3aunmn pasnuy-
HbIX MHAYCTpUarnbHbIX U MHPPaCTPYKTYPHbIX NpoekToB B KasaxcTaHe. [naBHble
KpuTepun Ans otbopa — 340p0Bble PbIHOYHbIE MPUHLMMBI, PeHTabensHOCTb,
BbICOKME CTaHAapPThbl KOPNOPaTUBHOIO YNPaBNeHNs N MPO3PaYHOCTb, @ TakxXe
MCMNONb30BaHNE COBPEMEHHbIX Y 3KOMOrMYHbIX TexHonorui. baHk npepocTa-
BUT hHaHCVpoBaHWe 3a c4eT coBCTBEHHOrO Kanutana, a Takxe Heobxoau-
MY TEXHWUYECKYI0 NOMOLLbL Ans ux peanuaaumn. EBPP 6yneTt coTpygHuyaTe ©
LPYrMMU MeXayHapoaHbIMY (OMHAHCOBLIMM OpraHn3auusMn 1 Kpegutopamm
C Lienbio NpYBREYeHnsa [ONONHUTENBHbLIX MHBECTULMIA B 3KOHOMUKKY KasaxcTa-
Ha.

Kpome Toro, B paMkax cBomx aHTUKpr3ncHbIX Mep EBPP coBmecTHo ¢ dhoHpom
HauwmoHansHoro 6narococTtosHus (PHB) KasaxctaHa «Campyk-KasbiHay co-
3pacT choHg o6bemom $121.5 MiH, KOTOpbIM AOMXKXEH NOMOYb MPOBECTUN PECT-
PYKTYpM3aLMio LONroB Ka3axcTaHCKnx koMmnaHuin. «Campyk-KaseiHa» n EBPP
nognucanu cornawlerve o cospaHum Kazakhstan Capital Restructuring Fund
(KCRF, KazsaxctaHckuin dpoHa pecTpykTypusauum). [NepsoHadanbHble nHBec-
Topb! hoHpa — AO Kazyna Capital Management (100% po4vepHsas cTpykTypa
«Campyk-KasbiHbi»), EBPP 1 mexpyHapoaHas ynpasnstoLLas komnaHua ADM
Capital. Ha nepsom aTane kanutanusauusa goHaa KCRF coctasnaetr $100
MITH, 13 KoTopbix No $49.5 mnH 6yneT npepoctasneHo EBPP 1 Kazyna Capital
Management, 1% 6yneT nHBectuposaH ADM Capital. Mpegnonaraetcs, 4To
Lienesas KanuTanMsauma Ha BTOPOM W MocnegHeM aTtane MOXeT AOCTUrHyTb
$225 MrH 3a CHET NPUBNEYEHWS OPYrUX MEXAYHAPOOHbLIX MHBECTOPOB.

143



nHcpopMaLNOHHO-

aHanTn4veckue
MaTepuanbl

Tabnuua 10

OnobpeHHbIe MPOeKTbI
EBPP B KazaxctaHe
(aHBapb-nons 2010
ropa)

VicTouHuk:
ohyumanbHbIA caiT
EBPP

Tabnuua 11

Ono6peHHbIe MPOeKTbI
VIBP B KazaxcTtaHe
(saHBapb-nons 2010
roga)

VlcTo4HmK:
ohmmansbHbI cant
VIBP

Tabnuua 12

OnobpeHHbie MpoeKkTb!
Bb B KbipreisctaHe
(sHBapb-nons 2010
ropa)

VlcTo4HmK:

ohmManbHbIG canT
Bb
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B I nonosmHe 2010 roga EBPP ogobpvn B KazaxcTaHe Tpy npoekTa Ha 06LLyto
cymmy cabiie $107 mnH.

OpobpeHHoe

Hata
HasBaHve npoekTa thHaHcypoBaHue
coobLLeHns
(B, € mnH)
3anmbl
[MeTponuHBecT HedhTb 1 ra3 $50.0 07.03.2010
«AkTay TVS&V» 5.8
— MOCTaBLLVIK yCnyr BOAOCHaBXeHWE 1 (KZT1.2 wnpn vu'.m 11.03.2010
BOAOCHabXeHnA n KaHanusauusa $7.07)
oTonneHws B r. Aktay ’
O6HoBNEHWE NOABMXHOIO
cocTaBa KoMMaHum $50.0 30.03.2010
«KastemupTtpaHc»

WNcnamckuin 6aHk pa3suTtus

B I nonoeuHe 2010 roga Vicnamckuin 6aHk pa3suTtns ogobpmn oHaHcpoBa-
HWe YeTblpex NpoekToB B KazaxcTaHe Ha cymmy $7.33 MiH.

HasBaHve npoekTa CekTo OnoGperioe Aara
o o tpvHaHcypoBaHme ($ MrH) | coobLueHus
TexHu4ecKoe copencTave
M
VKPO(UHBHCUPOBare dvHaHCHI $0.097 - rpat  31.01.2010
Ha cene
3aiimbl
MwukpodhrHaHcpoBaHve
hrHaHCbI $6.4 31.01.2010
Ha cene
0.282 —
«Agro Tses Licy (puHaHCUpoBarine % MPORXAE 19 042010
Mukpo- u MCB paccpouKy
.349 -
«Agro Tess Llc» CefbCKOe X03ANCTBO $0.348 - npopaxas 09.04.2010
paccpoUky
0.199 -
«Sandy Raiymbek Llc» CebCKOE X03ACTBO % e lls 04.05.2010
paccpoyky

Kbiprbiackasa Pecnybnuka
BcemupHbin 6aHk

BcemunpHbin 6aHk ogobpun diHaHCHMpPoOBaHWE 0QHOM0 NPOEKTa Ha OBLLYH0 CyM-
My $1.51 mMiH.

OpobpeHHoe

[ata

HassaHuve npoekTta
coobLLeHus

thuHaHcvpoBaHue ($ miH)

['paHT TeXHNYECKOro CopencTBUs

PasBuTue HaBbIKOB CEMNbCKOE XO3SNCTBO,
CEMNbCKOV MOMOAeXM Ansa pbIGONOBCTBO 1 $1.51 02.03.2010
nosy4YeHns 3apabotka NEecoBOACTBO

EBpaauiickas akoHommnyeckas nHterpaums, Ne3 (8), asryct 2010




XK. H. Carumbaesa «0630p AeATENLHOCTU MEXAYHAPOAHBIX U PErMoHanbHbIX
H6aHKOB pa3BUTUA Ha eBpa3nickoM npocTpaHcTee 3a | nonyrogue 2010 roga»
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EBponeiickuin 6aHK pEKOHCTPYKLMM U Pa3BUTUA

EEPP nmpopan ceoto muHoputapHyto gonto B Centerra Gold, kaHagckon 30-
notopobbiBatoLLEe KOMMaHUK, paboTaloLlen B OCHOBHOM B A3uu, UMetoLLEen
ocHoBHble akTuebl B Kbiprbidckon Pecniybnvike (Mectopoxpenne Kymrop) v B
Monronun (mectopoxpeHve Bopoo). CobecteenHocTs EEPP B Centerra Gold
npepcTasnseT 2.29 MNH [onuv, cocTasnsaoLLen okono 1% BbinyLLeHHbIX B 06-
pawieHve akuuin. B 1 nonosuHe 2010 ropa EBPP He opobpan dimHaHcupoBa-
HVe HOBbIX MPOeKToB B KbIprbi3cTaHe.

WNcnamckuin 6aHK pa3sutuns

B | nonosmHe 2010 roga VIBP opobpun BbigeneHne CpoYHOM NOMOLLM Anst
NMOCTPaAaBLUNX B XOAE 3THUYECKMX KOHGNMKTOB B Kbiprbi3cTaHe.

Opo6peHHoe [aTta
HasBaHwe npoexTta CekTop
thHaHcupoBaHve ($ mnH) | coobLueHus
[paHT
OkasaHue cpo4Homn
NMOMOLLI NOCTPafaBLUMM U 30paBOOXpaHeHue $1.0 24.06.2010
6exeHuam

Poccuiickaa ®Mepepauus
BcemupHbIn 6aHK

BcemupHbin 6aHk He opobpsan HoBbIX NpoekToB B Poccurckon ®epepa-
umm B | nonosmHe 2010 roga. M®K ogobpuna HoBble NPOEKTbI HA CyMMY
$165.5 MIH.

Opo6peHHoe
thHaHcuposatve ($ mrH)

[ata

CexTo|
P coobLLeHuns

HasBaHve npoekTta

3armbl

MopgepHusauusa asponopta
NynkoBo Ha NpuHLMNax
ryn

TpaHcnopT €70($85.3) 28.04.2010

[NpepocTasnexvie
rapaHTumn no
onepauvsiv TOproBoro
thHaHcypoBaHus
[NpomcBA3b6aHka

TOprosoe

50.0
thrHaHcpoBaHvie &

17.06.2010

HactuiHoe
thHaHcypoBaHue
nporpaMmbl yBenm4eHus
napka BaroHoB KOMMaHWn
«nobantpaHcy

TpaHcnopT $30.0 17.06.2010

M®K obbsBumna 06 ycTaHOBNEHWUN NapTHEPCKMX OTHOLLEHWI ¢ Bankom CaHkT-
MeTepbypr C Lenb pacLluMpeHns JOCTyna MasbiX Y CPEAHUX NPEANPUATAN B
ceBepo-3anagHoM pernoHe Poccum k ToproBomy divHaHcupoBaHuio. B pamkax
cornawenua M®K 6ypneT rapaHTMpoBaTb BHELLHETOProBble onepaumn baHka
B npegenax numuTta $40 MnH NOCpPencTBOM CBOEW rmoBansHor Nporpammbl

Ta6bnuuya 13

Ono6peHHbie NMpoekThbI
VIBP B KbipreiactaHe
(aHBapb-nonb 2010
roga)

VcTo4Huk:
ohuManbHbI cant
VIBP

Tabnuua 14

ORobpeHHbie MpoeKTbI
M®K B Poccum
(aHBapb-nons 2010
ropa)

VIcTo4HmK:

ohmymansbHbIv cant
MoK
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Toprosoro thuHaHcrpoBaHua (Global Trade Finance Program). 3Ta rapaHTuin-
Hasi MIMHWUA NO3BONUT 6aHKy YBENUYUTE 06LEM MpefiaraeMoro KIMeHTam Top-
roBoro hyHaHCUpoBaHWs 1, TakuM obpasom, ByAeT CoQencTBOBaTbL Pa3BUTUIO
BHeLUHel Toproenu B Poccun.

M®K npun nogaepxke MuHmncTepctea MHOCTpaHHbIX Aen u MuHmncTepcTea 3a-
HATOCTW 1 3KOHOMUKN DPUHAAHAMN HaYMHAET HOBbIV NPOEKT KOHCYNbTATUBHbIX
YCAyr No CTUMYNMPOBaHUIO 3HeProadidheKTUBHOM MOAEPHU3ALIMN MHOrOKBap-
TUPHbIX AOMOB B Poccum C Lienbio CHUXXEHWS NOTepb 3HEPrM 1 BbIBPOCOB
napHWKOBbIX ra3os. HTobbl cogencTeoBaTte Poccumn B peanmaaummn noTeHum-
ana nosbILLEHUS 3HEPro3hPEKTUBHOCTY B XuUnuHoM cekTtope, M®K 6yaeT
COTPYAHMYaTb C poccunckMm 6aHkamu B 06nacTv pa3paboTku thHaHCOoBbIX
NPOAYKTOB ANs TOBApULLECTB COBCTBEHHMKOB XMIbS 1 YIPaBnALLMX KOMNa-
HUI Ha NpoBefeHVe 3HeproadeKTUBHOM MOAEPHN3ALMM MHOrOKBapPTUPHbBIX
pomos. M®K Takxe ByaeT coTpyaHM4aTh C rOCYAApPCTBEHHbIMU OpraHaMun B
pa3paboTke 3aKOHOAAaTeNbHOM M HOpMaTUBHO-NPaBoBoKM 6a3bl ANA MOBbILLE-
HVSA NPUBNEKATENbHOCTU MHBECTULIMA B CEKTOP.

EBpa3uiickuin 6aHK pa3suTtuns

EBpasuiickuin 6aHK pa3suTya 1 «Poccuinckas Kopropaums HaHOTEXHOMOT Ny
(POCHAHO) nopnucann memopaHgyMm o coTpyaHudecTse. CTOpoHbl [OroBo-
pVICb 0 KOOPAMHALUMW YCUIWIA B peanv3auny CpeaHe- U OONrOCPOYHbIX UH-
BECTUUMOHHbIX NMPoekToB. OHW HanmpaBneHbl Ha YCUMEHWE WHTErpaLVOHHbIX
3KOHOMUYECKIMX NPOLIECCOB Ha npocTpaHcTee EBpA33C, yBennyeHune Bbimycka
WHHOBALIMOHHOW HaHOTEXHOMOMMYECKOW NPOAYKLUMM C BbICOKON A06aBneHHowm
CTOMMOCTb0, CO3[aHME HOBbIX PaBoUMx MECT B MPOMbILLIIEHHOCTU, MEAULIMHE,
3HepreTuke, TPAHCMOPTe W Apyrux otTpacnsx. B yactHocTw, huHaHcrpoBaHue
MOXET ocyLuecTensaTbes EABP nyTtem npenocraBneHys 3aMMoB, B TOM 4Y1che

[ata
coobLueHna,/
opobpeHnsa

Opo6peHHoe

Ha3sBaHvie npoekta
tpyHaHcypoBaHme ($ MrH)

CospaHue nepsoro B P®

MacLUTaBHOro kKomnnekca

Mo NMPON3BOACTBY

NONMKPUCTaNN4ecKoro MeTannyprus $100.0 18.03.10
kpemHua (Nitol So-

lar) — 000 «Ycconbe

— CnBmpcKuin CUMKoH»

®DurHaHcMpoBaHue

npuobpeTeHns

TPaKTOPOKOMMIIEKTOB Y MaLLVHOCTPOEeHNE $500 19.03.2010
Ta6nuua 15 | MuHcKoro TpakTopHoro

3aBopa — OAO «Capakey
Ono6peHHbIe NpoeKkTbI

EABP 8 Poccuy | TPOEKT no cospaHuio,
(aHBapb-ntonib 20710 | PEKOHCTPYKLMN N
roga) | akcnnyatauuu Ha ocHoBe
Y4 06beKTOB, BXOAALLMX
B COCTaB a3ponopTa

TpaHcnopT $90.0 28.04.2010

VIcTo4HMK:
ohuymanbHbIR canT
EABP MynkoBo
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CTPYKTYPUPOBaHHBIX KpeAWTHbLIX NpoaykToB B 06beme oT $30 mnH oo $100
MnH Ha cpok go 10 net. EABP Takxe rotoB y4acTBOBaTb B aKLIMOHEPHOM Ka-
nuTane nNpoekTHbIXx komnaHun POCHAHO, geATenbHOCTb KOTOPbIX Hanpasne-
Ha Ha pPasBUTME MHTErPaLMOHHbIX MPOLIECCOB, B TOM YMCAe MeXay CTpaHaMu
—yyacTHuuamu EABP.

B | nonosnHe 2010 roga EABP npuHsan pelueHve o divHaHCMpOBaHUM Tpex
npoekToB Ha cyMmmy $240 mnH.

EBponeiickuin 6aHK pEKOHCTPYKLM 1 Pa3BUTHS

EBPP cornacuncsa npogate 15% cBoux akumn OAO «Ceepbank Poccusi»
mMaTepuHckomy H6aHky nocnegHero — Swedbank AB (LLseuus). B peaynetaTte
Swedbank AB cTaHeT eAMHCTBEHHbLIM BNagenbLIEM POCCUNCKOr0 6aHka 1 npu-
MeT Ha cebs NoNHyI0 0TBETCTBEHHOCTbL 3@ CBOV POCCUCKUN dhunmnan. YkasaH-
Hyt0 MpoAaXxy AomkeH oaobpuTe LieHTpaneHbin 6aHk Poccuiickon Pepgepaumn.
PrHaHCOBbIE YCNOBWSA CAENKN PacKpbIBaTLCA He ByayT.

Bo Bpewms NeTepbyprckoro mexayHapogHoro 3KOHOMUYECKoro hopyma poc-
curickas hegepansbHan ceTeBasn KoMnaHus EQMHoN aHepreTMyeckon cUcTeMbI
(OAQ «dCK E3C») n EBPP nognucann memopaHgyM 0 B3avMornoHMaHuu. B
HEM 3aKpenseHbl HAMEPEHWS CTOPOH MO PaCLLMPEHWI0 COTPYOHNYecTBa B 06-
NacTy NOBbILLEHNS 3HEPro3(heKTBHOCTN POCCUICKON 3KOHOMKKM 3@ CYET
pa3suTna EgnHon HaumoHanbHow (06LLepoccuMnCcKon) 3NeKTPUYeCKon Cetu
(EH3C).

EBEPP npegnoxut duHckon komnanum Technopolis Group, kpynHenwemy one-
paTopy Hay4HbIX M TEXHOMNOMMYECKMX NapkoB B EBpone, KpeanTHY0 NMHWIO ANng
3aBepLUEHNA MEePBOro NpPoekTa KOMMaHuM No CTPOUTENbCTBY TeXHOMapka B
CaHkT-TeTepbypre, Henopaneky oT asponopTa [Nynkoso. O6Las cToMMocTb
cTpouTenscTea TexHonapka «[lynkoso» €63.2 mnH. EBPP npepgoctasuT €21.6
MIH OT o6Len cymmbl kpeguta. OcTtaBwmecs 10 MnH NpedocTaBAT B BUOE
CYHOMLUMPOBaHHOMO 3aiMa 0T ABYX KOMMepHeckumx qinHckmx 6aHkoB — Nordea
Bank Finland Plc (€7.7 mnH) n Pohjola Bank Plc (€2.3 mnH). Kpegut gapyt
100% podvepHemy npeanpusaTuio komnaHum Technopolis — 000 «TexHononue
CaHkT-TeTepbypry», 0TBEYatOLLEN 38 CTPOUTENLCTBO TEXHOMAPKA.

EEPP 3asepLumn cgenky no nprobpeTteHnio 4% nakeTa akuuin KpynHemnLero
poccuiickoro asTonpomssoanTens «KamA3» B pamkax [ONroCpOYHOro cTpa-
TErMYeckoro nnaHa pecTpyKTypM3aummn, CornacoBaHHOro C PyKOBOACTBOM U
OCHOBHbIMM akumoHepamu komnanun. Caenka EBPP, ocylectBnaemasn B Tec-
HOM coTpygHudecTse ¢ komnanuern Daimler AG, BOBOAUT COBMECTHYHO OO0
naptHepoB Ao 15%. EBPP obveguHsaeT younua c koHuepHom Daimler, rocy-
LapCTBEHHON Kopnopauwen «PocTexHonorumy, UHBECTKOMMaHuen «Tponka
Ownanor» n «KamA3om». EEPP n ero HoBble napTHepbl NognuLLyT geTanbHoe
cornaileHvie Mexay akuMoHepamMu, B pamkax KoToporo 6yaeT cnnaHupoBaHa
cTpaterus passutua «KamA3ay.

MHorocTopoHHuin dhoHg yrnepoaHbix kpeantos (M®YK), cosgaHHbin EBPP 1
EVIB, porosopuncs o 3akyne y Air Liquide Severstal yrnepogHbIx KpeanTos,
nosly4aemMbIx OT NpoekTa 3HeproadIheKTMBHOCTU C y4aCTMEM COBPEMEHHOW
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Tabnuua 16

Opob6peHHbIe NpoeKTbi
EEBPP B Poccum
(aHBapb-nonb 2010
roga)
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BO3AyxopacnpepenvTensHom ycTaHoBKM B Bonoropckorn obnactn Poccun. 310
BTopas caenka M®YK B Poccuu. Air Liquide Severstal — coBmecTHoe npeg-
npuatre Air Liquide (75%) n poccuickon «Ceepctanmy (25%). OHo co3paHo
L8 CTPOWTENBCTBA M 3KCMNIyaTaummy BO3AyXOpacrnpenenuTernbHOM YCTaHOBKM
Ha rnmaBHOM cTanennaBunsHoMm 3asofe «Cesepctanuy B Yepenosue. EBPP
NpogMHaHCUpOBan NepBoHaYanbHbIA MPOEKT, MPEAOCTaBYB 3aMbl KATErOpuUn
A/ B B pa3amepe €72 mnH: €36 mnH ot EBPP 1 €36 MnH cuhguumpoBaHhb! Tpe-
mA kpeautopamu yposHsa B- BNP Paribas Fortis, Credit Agricole CIB u Natixis,
KaxgbIl U3 KOTOopbIX BHeC €12 mnH. Heobxogymo nonyynTe ogobpeHve poc-
CWICKOr0 MpaBUTENLCTBA, @ TakXXe BbIMNOMHWUTL psag Apyrux ycrnosuia. Torga
COEerKa rno NoKyrKe yrnepoaHbIX KpeQMTOB MOXET BbITb 3aBepLUEHA.

B | nonosuHe 2010 roga EEPP npuHsan pewenne 06 ogo6peHnn hHaHCUpo-
BaHWA OeBsATV NpoekToB B PP Ha cymmy $490.3 MiH.

Pecnybnuka TapxnkuctaH

A3snaTtckuin 6aHK pa3BuUTUsA

OpobpeHHoe
[aTa
HassaHvie npoekTa tpuHaHcvposaHme ($, €,
coobLLeHns
RUR mniH)
OAO Hb[I-BaHk kpeautoBaHne MCb $18.0 (RUR540 mnH)  16.04.2010
CTpouTenscTBo HOBOrO
TEPMUHana B a3pornopry €100.0 -3aem A
28.04.2010
MynkoBo r. CaHKT- HPEIETEEAT $121.9
MeTepbypra
Passutue ycnyr
LieHTpanM3oBaHHOro MVHILANANLHAS
TennocHabXxeHns B ropoae yHaL RUR350 mnH (€8.1 mnH
~ 1 aKonoruyeckas 06.05.2010
TaraHpore PocToBckon e e v $9.87)
o6nacTun — «TaraHpor PACTRYKTYP
TennoaHepro»
«CoppyxecTsoy 01D
= Beﬂp‘/ an arpobraHec- AEEE =l 15.05.2010
- nnniu;occmsl OAO «Cogpyxectso Cos» o
Py -$250
KpeanTHbIn 6aHk Mocksbl KpeauToBaHve
$200 27.05.2010
(KBM) mManoro 6usHeca
KpeanTHas nuHvs gns
PocbaHka Ha mopaepxky
RUR 5.2
MCB v chmHaHcupoBaHve kpeauTosaHve MCB €1L;55Mnfx_:;p$,fcgfg; 31.05.2010
NMPOEKTOB Mo
3HEproaghekTMBHOCTY
$100.0 - pona EBPP
[MpomcBA3b6aHK KpenvToBaHue 6aHKoB e 01.06.2010
KpeauTe 06bEMOM
$250.0
Komnatvs HebaHkoBCKkMe
thnHaHcoBbIE $16.0 (RUR480 mnH)  02.06.2010
«Henbtal InanHr
VNHCTUTYTbI
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TapxmkmnctaH n ABP cormacoBanu HOByO CTpaTervio napTHEpPCTBa Ha
2010-2014 ropel, KOTOpaa OKaXeT COAENCTBUE CTPaHE B YNy4LLEHN 3Hep-
rocHab>XeHus 1 TPaHCMOPTHbLIX CBSI3EN, a8 TakXe B pa3BUTUM YAaCTHOIO CEKTOPa
ons gmeepcudmkaumm akoHoMukn. o 2009 roga 3KOHOMUYECKMI POCT B 3TON
bbiBLLEN COBETCKOM pecnybnvke, He UMEKOLLIE BbIXoAa K MOPH, B CPEQHEM
pocturan 8% B rog. OgHako B 2009-m pesko ynan 13-3a rnobansHoro ako-
HOMWYECKOr0 KpU3unca, KoTopbI YAapWU No AEHEXHBIM NepeBoiam TPYAOoBbIX
MWIPaHTOB U LieHaM Ha OCHOBHbIE 3KCMOPTHbIE TOBapbl CTPaHbI — antoMUHWIA
1 xnonok. MNoYT NnoNnMUNAMoHa TPYAOBbLIX MUrPaHTOB, paboTaBLUMX, FMaBHbIM
o6pasom, B Poccum, BepHYNMCb [OMOW, H4TO CO3[an0 OrpoOMHbIE HArpy3Ku Ans
HEeYCTOMYMBOW CUCTEMbI FOCYAAPCTBEHHLIX YCIyr. Pearnpys Ha CTPYKTYpHYO
yA3BUMOCTb 3KOHOMUKW, NPaBUTENLCTBO NPEONpPUHSAN0 psf LWaroB onsa ynyy-
LLIeHWsI roCyJapCTBEHHOr 0 YypaBneHs 1 yrpaBfieHnst pPacXofamu, a Takxe ans
60pbbbl C KOppPYyNUMEN.

B cTpaTeruio HaumoHanbHoro passutus Ha 2006—2015 rogpl NnpaBUTENBC-
TBO BKJIHOHYMIIO Mepbl MO YCUIEHMI0 MHBECTMLMOHHOIO KnumaTa, NognepxXke
pasBUTUA YaCTHOrO CekTopa, obecneyeHno aHepreTnyeckon Be3onacHocTy,
pas3BUTUIO TPAHCMOPTHbIX CBA3EM 1 coumarnbHbIX yenyr. HoBas cTpaterus nap-
THepcTBa ABP 1 PT nopgaepXwuT ycunus npaBnTensCTBa Mo PacLUMPEHUIO 3HEpP-
rocHab>eHus, ocobeHHO B CenbCckor MecTHocTW. B HacTosLLee Bpems cTpaHa
NCMbITbIBAET HEXBATKY 3N1EKTPO3HEPT N B 3MMHUIA NEPVOA 1 ee N36bITOK B NeT-
Hee Bpems, Npu4em ncnonbayeTcs nuilb okono 10% orpoMHbIX 3anacoBs rp-
poaHepretukn. ABP, sBnsisicb cambIM KpyrnHbIM MHOFOCTOPOHHVIM NapTHEPOM
B 3TOM CEKTOpe, COCPeAoTo4MTCS Ha peabunmtaumm cyLlecTBytoLLen nHepa-
CTPYKTYPbI, @ TAKXE Ha Pa3BUTUN 3KONOrMYECKN YACTOW, YCTONHYNBOW 3HEpre-
TVKW A9 BHYTPEHHUX W pernoHanbHbix Hyxxa. ABP Takxe 6yget 3aHMMaTheA
yryYLLEeHVEM aBTOMOBUMBbHBLIX AOPOr, NOCKOMbKY BonbLUas YacTb aBTOQOPOX-
HbIX CETEN B CTpaHe HaxoguTCs B MIOXOM cocTosHuM. BaHk cocpepoTounTca
Ha pasBUTUM BHYTPEHHMX U pervoHanbHbix gopor ¢ KHP, KeipreisctaHom m
Y36eKncTaHoM, BKoHas yry4LleHe TaMOXXEHHbIX NPOLERyYP 1 YCNOBWIA TPaH-
3uTa. B yactHom cekTtope AEP okaxeT nogaepxky pechopmam rocynpasneHns
1 Mepam Mo ynyyLeHno BU3HEC- 1 MHBECTULMOHHOIO KnMaTa, Bkioyas M4l
OH 6ygeT nogaepXvBaTh NPaBUTENLCTBO B YriyBneHnn permoHanbHbIX CBA3EN
B pamMKax MporpamMmbl LeHTPanibHOa3MaTCKoro permMoHanbHOro 3KOHOMUYec-
koro cotpyaHudecTsa (CAREC); B peLueHnr BonpocoB NOLOTYETHOCTA Y NPO-
3paYHOCTV YPaBReHNs, a TakXe B peLLEH NPOBneM N3MeHeHWs KNMmaTa 1
npou4mx akonornyeckmx 3agay. CoBMeCTHO ¢ gpyrumm napTHepamMmu no passu-
Tmio ABP 6ypeTt okasbiBaTb COAENCTBME MEpaM Mo afanTaumn U CMAr4eHuio
Takux npobnem, Kak gerpagaumsi 3eMerb, UCHE3HOBEHMWS IECOB W 3arpa3He-
Hve Bogbl. Ha 2010-2012 rogel ABP npegycmotpen B PT rocnHBectuumm
B pasamepe $252 mnH, 4to Ha 35% GonbLue No cpaBHeHUIO C NpenblayLLen
cTpaTerven. PuHaHcvpoBaHve ByAeT BKNOYaTb ABA NPOEKTa Mo 3HEPreTuke
Ha cymmy $142 mnH, ABa NpoekTa no pepopMam cekTopoB Ha $59 MnH n
O@VH TpaHCMOopTHbIN NPoekT B pasmepe $51 mMnH. Ha 3ToT e nepviog 3anna-
HUpOBaHa TexHW4eckas NnomoLLb Ha cymmy $5.1 miH. B HacTosLLee Bpems Bce
thvHaHCcKpoBaHWe OCcyLLEeCTBNAETCS Ha 6e3B03Me3aHOM (FpaHTOBOM) OCHOBE,
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O[HaKo yny4lleHne cutyaumm ¢ BHELLHUM O0NrOM NO3BOJIAT CTPaHe nony4aTtb
M KpeouTbl.

BcemupHbin 6aHK

CoBet aumpekTopoB pynnbl BecemupHoro 6aHka o6cyann HOBYHO CTpaTerui
naptHepcTaa (CIC) gna TapxmkmncTaHa, koTopas obecrne4nBaeT OCHOBY Ans
nomoLum BB B TapxukuctaHe Ha 2010-2013 rogsl. OcHoBHaa 3agaYa Ho-
BOW CTPAaTErn — CHUXEHWE HEraTUBHOMO BUSIHWA KpU3nca Ha BefHbIX 1 yA3-
BMMbIE IPyMrbl HACENEHWS, TAaKKe HEOBXOAMMO NMPOSIOXMUTL NYTb AN YyCTONYM-
BOro 1 BCeOBLEMMIOLLEr0 pocTa nocne kpuauca. CtpaTerya ocHoOBbIBAETCA
Ha LUMPOKOM M HEMpPepbIBHOM AMasiore ¢ NpaBUTENbCTBOM TamkMKMUCTaHa U
BCEX NapTHEPOB M0 PasBUTU. TagKUKNCTaH AOCTUM BbICOKOI0 YPOBHS 3KOHO-
Munyeckoro pocTa B nepuog 2000-2008 ronos, B CpegHeEM eXXerofHbIn Temn
pocTa coctaBsun 8.6%, 6binn 3aMeTHbI yNy4yLLEHUS B XW3HW Hapopa. Peskui
crnag B Poccumn BbI3Ban cyLLIECTBEHHOE CHUXXEHWE OEeHEXHbIX NepeBonoB B
TapXMKMUCTaH, @ CHWXEHME OCHOBHOrO 3KCMOpTa TOBapOB MOCTaBWnIo Mnopg
Yrpo3y OOCTVXEHWUS NMOCNEAHMX HECKONbKNX NET. Taf)XMKCKNE HU3KNE Coun-
anbHO-3KOHOMUYECKME MOoKa3aTenu CUnbHO NocTpagany oT KOMBMHUPOBaH-
HOro BO3OeNCTBUA NPOLOBONBLCTBEHHOMO, 3HEPreTUYECKOro U (DUHAHCOBOr0
Kpuaunca. Ytobbl packpbiTb NOTEHLUMAN TaknMx akTUBOB, KaK 3emss, BOAa, rva-
PO3HEPreTVka 1 YenoBeYeckmn kanuTan, TagpknuKMcTaH JOoKeH HapalLmBaTh
noTeHuman B NOCTKPU3NCHOM BOCCTaHOBMIEHUW 1 yCTONYMBOM pa3suTum. CIC
npegycMaTpuBaeT HoBoe inHaHcKpoBaHue co cTopoHsl BB B o6beme okono
$140 mnH B TeYeHVe crnepytoLmx YeTbipex neT B pamkax MAP, okono $62
MIH BygeT NpuBneYeHo Yepes LieneBble TpacToBble ooHabl. PaboTa Hag 3a-
favamy Ha BnvxkanLuyo NepcnekTuBy, CBA3aHHLIMW C KpU3UcoMm, notpebyeT
pas3yMHOro Makpo3KOHOMMWYECKOrQ YNpaBneHusi, a TakxKe YyCunui no coxpa-
HEHWIO pacxofoB Ha NPUOPUTETHLIE counansHble yenyrn. B cpegHecpo4Hom
nepcrekTVBe yCreLlHoe BOCCTaHOBMEHME Nocne kpuanca byaeT 3aBUCETb OT
MOBbILLEHWS NPOU3BOANTENBHOCTY (PU3NYECKOr0 1 YeNOBEYECKOr0 KanuTana
cTpaHbl. KntoveBble nHMumaTuBbl ByayT BKAOYaTb yKpenneHne 6MsHec-cpeabl
1 gocTyna K hHaHCMPOBaHUIO, MOBbLILLEHNE NPON3BOOUTENBHOCTY CENbCKOMo
X03AMCTBA, NOBbILLEHVNE HAAEXHOCTM 3NEKTPO- U BOJOCHabXeHus, pacLumpe-
HWE NPON3BOACTBA 3HEPTMM 1 3KCMOPTHOMO NOTEHLUMana, a Takxke HapaLumBa-
HWE 4efloBEYEeCKOro Kanutana 3a CYeT MoBblWeHWs kadyecTsa 06pasoBaHus
N MEAULIMHCKOro 06Cny>XnBaHus. YYnTbiBasi OnbIT BbINOMHEHWSA NpeabIayLLen
cTpaTteruv nomoLum ctpaHe, BB 6ygeT Ha BbIGOpo4HO OCHOBE MCMNONbL30BaTh
pasnu4Hble MHCTPYMEHTbI AN NOLAEPXKN NPUOPUTETHLIX HANpaBneHwui, on-
penenerHbix B HoBow CIC. OHu 6yayT BKNHOYaTb MHBECTULIMOHHKIE ONEpaLuu,
BHOKETHYHO MOJAEPXKY M aHanuTUYeckyo paboTty. OgHOM 13 CKBOSHbLIX TEM
B HOBOW CTpaTeruu ctano ynpasneHve. baHk coTpygHuyaeT ¢ Bnactamu Tag-
XWKMCTaHa, 4ToBbl YKPenuTb ynpaBneHWe rocyaapcTBeHHbIMU hruHaHcaMuy 1
3hhekTMBHOCTL rOCcymapcTBeHHOO cekTopa. [NpoBoguTtcs 0630p ynpaene-
HMA 1 NPefoCcTaBleHNsA coLmnanbHbIX YCryr, NOAAEePXKU pediopMbl rocyaapc-
TBEHHOW CNy>6bl, 8 TAKXe COAENCTBME HOBbIM 3aKOHaM O FOCYLAPCTBEHHbIX
3aKyrnkax.
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BeemupHbii 6aHK 0f06pyn BbiAENeHe rpaHTOBbIX CPEACTB 1A NATU NPOeK-
ToB B pasmepe $65.9 miH.

Opo6peHHoe Hata
thHaHcupoBaHve ($ MnH) | coobLueHus

HasBaHnne npoekTa

[paHTbI

rocynapcTBeHHOE
KaTtanutunieckun rpaHT-3 yrnpaBneHue
13 MHULMaTUBbI BbICTPOro v cynebHo- $135 16.04.2010
pearvpoBaHus npaBoBas cMcTema

(o6pa3oBaHue)

[poekT copencTans
CPpO4HOMY
BOCCTaHOBMEHMIO
3HepreTukun TafxvkncTaHa

3HepreTvka $15.0-MAP 06.05.2010

[ononHutensHoe

th1HaHCVpoBaHVEe NPOeKTa

no MoAepHU3aLum obpasoBaHve $2.0-MAP 25.05.2010
cucTeMbl 06pa3oBaHVs B

TapxukmcTaHe

[ononHutensHoe Tabnuua 17
thvHaHCVpoBaHWe NpoekTa Ono6perHbie npoeKTsI
Mo ynpasfeHnio BOAHbIMM $100-MAP 23.06.2010 | BE g TagkukucTaHe
pecypcamu B PepraHckoi (aHBapb-ntonb 2010
NonnHe rogal

4/ rpaHT ANs NPOrpamMMbl N VicToqHMK:
MONUTUKN PasBUTUS HEEA -l sy ohuLmanbHbIV Cant

BE

M®K 1 ee napTHepbl 0TMeTUM ochmUMarnbHY perucTpaumio nepeoro B Tag-
XuknctaHe biopo kpeoutHon vHhopMaumu, ABASOLErocs AONroXAaHHbIM
KOMMOHEHTOM (OMHAHCOBOW WHIPACTPYKTYPbl U BaXXHENLLMM MEXaHU3MOM
LS9 pacLUMpeHnst KpeauToBaHus donanyeckinx nuy 1 manoro 6usHeca. LLlecTts
MWKPOMHAHCOBbLIX MHCTUTYTOB, YeTbipe KoMMepyeckux 6aHka n Accoumaums
MUWKPOMHAHCOBLIX OpraHn3auui TagkKuUKMcTaHa cTanu akuumoHepamu Tap-
XuKckoro Bropo kpeauTHom MHopMaLmm, co3gaHe KoToporo 66110 MHALMN-
poBaHo M®K B napTHepcTBe ¢ HaumoHanbHeIM 6baHkoM TapxukmucTaHa v npa-
BUTEeNbLCTBOM LLIBenuapun. Kak Tonbko 610po Ha4YHET OencTBOBaTL B MOMHYHO
cuvny, Ta@KMKCKNE (OMHAHCOBbIE MHCTUTYThI U Apyrne noTeHunanbHbIe y4acT-
HVKK (HanprMep, onepaTopbl MOBUILHOM CBS3M Y KOMMYHamNbHbIE KOMMaHUN)
nosy4aT CBOEBPEMEHHbIM AOCTYM K JOCTOBEPHOM 1 06bEKTUBHOM MHhOpMaLIN
0 3aeMLumKax. 3To NO3BONUT UM CHU3UTL Bpemsi Ha 06paboTky 3anpocoB Ha
KpeauTbl, yMEHbLUWTL KOMMHYECTBO NPOBNEMHbIX KpeaUTOB 1 BonbLue KpeguTo-
BaTb Marnble 1 CpegHUe NpeanpusaTus.

M®K npoBogut TpeHWHr 6aHKoB TamXWKMCTaHa Mo OKas3aHU MoMOoLUM B
YKPEMNNEHNM VX KOPMNOPATVBHOIO YMNPaBneHns 1, TakuMm 06pa3oM, noBbILLaeT
ycTon4mBoCTb 6aHKOBCKOro cekTopa cTpaHbl. Okono 30 npencTtaButenen Hab-
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Tabnuua 18

Ono6peHHbie
rpoexTsl MPK B
TapxvkucTaHe
(aHBapb-monb 2010
ropa)l

VicTo4HmK:

ohrLmanbHbIv canT
M®K
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ntofaTenbHbIX COBETOB WM TOM-MEHEL)KMEHTa TafXWMKCKMX BaHKOB Ha 0fHO-
[OHEBHOM TpeHWHre oby4annck Bonpocam hyHKLMOHMPOBaHNA HabnopaTenb-
HOro COBETA, M3Yy4anu porb ero KOMUTETOB BO BHYTPEHHEM ayauTe, NpoLieaypbl
OTYETHOCTUN 1 thyHKLIMM KOPMOPATUBHBLIX CEKPETapen 1 NCNONHUTENBHOrO Me-
HepmKMeHTa. TPeHWHr — YacTb obpasoBaTensHoM NporpaMmbl npoekta M®OK
no KoprnopaTuBHOMY ynpaBneHuto B LleHTpanbHon Asun. MexayHapogHas
thmHaHcoBasa kopnopauums, YneH pynnbl BecemypHoro 6aHka, obbsABuna pe-
3ynbTaThl NpoekTa MM®K no ynyyueHnto [ocTyna K hHaHCYPOBaHUIO XNOMKOo-
BOAYECKMX XO3ANCTB Ha tore TagkMKMcTaHa, KOTopbIn yCNeLLHo 3aBepLUnnCc B
mapTe. B pesynstaTe npu nogaepxke KaHaackoro areHTCTBa Mo MexayHapoa-
HOMY COTPYQHWYECTBY X/TOMKOBOAYECKNM X03ANCTBAM Ha tore TagkukncTaHa
BblnV NpefocTaBneHbl 3aMbl Ha 06LLyto cymmy Gonee $5 MnH. PrHaHcKpoBa-
HWe npepocTaBnanu 6aHkM — NapTHepbl NpoekTa, TopxmkcognpoTbaHk (TCE)
1 MNepBbI MUKpoHaHCcoBkIn HaHk. MK Takxe nomorna cBoUM KIMeHTam
3Ha4UTENbHO MOBLICUTL YPOXXaNHOCTb M MPOAYKTUBHOCTL. YPOXKaHOCTb B XO-
3AMCcTBaX, y4acTBOBABLUMX B MPOEKTE, yBenu4unace Ha 37% Mo CpaBHEHWIO C
LPYrMMUN XO3AMCTBaMK, HE y4aCcTBOBaBLUMMU B NMPOEKTE.

OpobpeHHoe [ata
Ha3sBaHve npoexta
thvHaHcvpoBaHue ($ MnH) | coobLueHus

Bnoxenve B

; KpeauToBaHve
aKLMOHEepHbIN KanuTan

P MWKPO- 11 MarbIX $2.0 29.03.2010
MUKpodbrHaHcoBoro 6aHka B
npeanpuATni

AccessBank

EBpasuiickuin 6aHK pa3BuTua n AHTUKpU3nCHbIA hoHa EBpA33C

Coset aHTuKpuancHoro droHaa (AK®) EBpA33C ynosneTBopvn Nepeyto 3asB8-
Ky Ha nony4veHne cpefcts 13 coHga. Coset AK® B cocTaBe MUHUCTPOB -
HaHCOB rocyfapcTB — y4acTHWKOB thoHAa (Pecnybnvkn Benapyck, Pecnybnvkn
KasaxctaH, Kbiprieiackon Pecnybnvkn, Poccuirckon ®Pepepaumm, Pecnybnvkm
Tapxuknctan n Pecnybnvkn Apmenun) pewumn npepocTtaBuTe Pecnybnvke
TamKMKUCTaH rHaHcoBbI KpeguT obbemom $70 MiH ¢ MKCUMpPOBaHHOM
npoueHTHon cTtaBkon 1% rogoBbix 1 cpokom noraenns 20 net. OcHoBHas
Lenb KpeguTa — Nopaepkka Ha 3annaHupoBaHHOM YPoBHE BroaxXeTHoro -
HaHCMPOBaHWA coumarnbHbiX CekTopoB (o6pas3oBaHue, 30paBOOXpaHeHue,
couwnansbHas 3awmTa). OTmedaeTcs, 4To Npw 0bLen cnabon nnaTexecnocob-
HoOCcTW TaXUKMCTaHa, COKPAaLLEHNM HAMNOrOBbIX NOCTYMNEHUA Y HeLO(UHAH-
CVpOBaHUM psfa KIYeBbIX chep, BKIHOYasa 30paBooxpaHeHne, o6pasoBaHue
W COUManbHy 3aLUMTy, KPeauT CTaHeT 3aMeTHbIM MO[CMopbeM Ansi MocT-
KPW3UCHOro BOCCTAHOBIEHUA 3KOHOMVKW CTpaHbl. [1py 3TOM yrnpaBnsaoLmii
cpeactBamn AK® pexkomeHpoBan, 4Tobbl kpeguT obecneynn nopaepxaHve
BHMKETHBIX PAacXOf0B Ha 3[pPaBOOXpaHeHue, 06pa30BaHVe W COLMAarbHYH
3aLUMUTY Ha YPOBHE HE HUXE PAKTUHECKMX PACXOLOB LOKPU3VCHOMO NEPUOAA.
KpeauT ponxeH nopmaepXxaTtb KOHKPETHblE pediopMbl B 06nacTy yrpaBneHus
roCyAapCTBEHHbIMW (hUHAHCAMK U rocciyX6oi, 3afBMNeHHbIE MPaBUTENLC-
TBOM B ero aHTukpuaucHom nporpamme. B | nonosuHe 2010 roga EABP He
0[06psAn (hHaHCPOBaHWSI HOBbIX NMPOEKTOB B TalXMKMCTaHe.
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EBponeiickuin 6aHK pEKOHCTPYKLMM U Pa3BUTUA

EEPP peanuayet B TapXukucTaHe pamo4vHyHO MporpamMmy CerlbCKOX03samnc-
TBEHHOro dhmHaHcupoaHus (TAFF)! B Lensx nogaepXXKn pecTpyKTyprpoBaHus
CenbCKOX03AMCTBEHHOMO CeKTopa B TapKMK1cTaHe NOCPeACTBOM NpefocTas-
neHna hepmepam ansTepHaTUBHBIX (OMHAHCOBLIX MHCTPYMEHTOB NpY NOMOLL
MecCTHbIX 6aHkoB. [JeatensHocTb EBEPP Takxe gononHaeTcs TeXHUYecKon no-
MOLLIbIO OT NMPOrpaMMbl KOMMMNEKCHOM PeKOHCTPpyKuMn npeanpuatin (BAS) un
fenapTamMeHTa OKpyXatoLLen cpefbl 1 CoumanbHOM 3alumTbl, 4Tobbl MOMOYb
hepmepam NoBbICUTL ypoXarn 1 yBeNNHUTL NPUBLINb.

B I nonosuHe 2010 ropa EBPP opobpun BbigeneHne cpeacTs Ans TPeX NpoeK-
ToB B TapxukmcTaHe Ha cyMmmy cBbitue $10.8 mnH.

Opo6peHHoe fara
m
HasBaHve npoekTta th1HaHcHpoBaHue
coobLLeHns
($ mnH)
3anmbl
$2.0, U3 HuX:
Amonatbonk
$1.0 — peBonbBepHas
— KpeauToBaHue
KpeauTHasa MUHNA
ML L A BHELLIHETOProBas B PaMKax CUCTEMbI
hepMepPCKMX X03ANCTB ~ 30.04.2010
LEATENLHOCTD CENbCKOX03ANCTBEHHOMO
1 CTUMYNMPOBaHWE
~ thuHaHcyposanusa PT;
[anbHenLLIero pocta
_ %$1.0 — nuHUA Toprosoro
BHELLHen Toprosnu B PT
th1HaHCVpoBaHWA
KomnaHust ECOM,
3aHMMaloLLancs AMK $8.5 10.05.2010
NpoAaXxaMm Xnorka
KomnaHua ATO
— OAVH U3 KPYMHENLLINX
npov3BoauTenen $0.35 09.06.2010
pacTuTenbLHOro Macna B
TapxukncTaHe

Ncnamcknin 6aHk pa3Butns
B | nonosmHe 2010 roga VIEP opobpun dHaHcuposaHue B TagKuKncTaHe

O[HOr0 NPOEKTa TEXHUYECKOr0 copencTBus Ha cymmy $0.2 MITH.

Opo6peHHoe
chrHaHcupoBaHme ($ miH)

Hata
coobLLeHuns

HassaHne npoekTa

TexHn4eckoe cogencTeme

Cpo4Hasi nomoLLb
nocTpapaBLUVM OT
HaBOAHEHWS

3awuTa oT

; $0.2 - choHg ALAGSA  27.05.2010
HaBOAHEHWI

" Mporpamma TAFF B paamepe $35 M+ HaueneHa Ha NoaREPKKY PECTPYKTYPUPOBaHUS CEMbCKOXO3SWICTBEHHOMO
cekTopa TagxvkucTaHa. EBpocoros nogaepxvsaet peann3auyunto TAFF npy nomoLum hiHaHCcpoBaHus TEXHUHECKO
rnomotyy B paamepe €5.2 MiH.

Ta6bnuuya 19

OnobpeHHbie
npoexTsl EBPP B
TapxvikuctaHe
(aHBapb-nonb 2010
roga)

VIcTo4HuK:
ohyManbHbI canT
EBPP

Tabnuua 20

OnobpeHHbIe MPoeKTbI
VIBEP B TagxukucTtaHe
(aHBapb-nons 2010
roga)

VlcTo4HuK:
opmmansbHbIv cant
VIBP
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Ono6peHHbie
rpoekTsl ABP B
TypkmeHucTaHe

(aHBapb-mons 2010
roga)

VcTo4Hmk:

ohyymanbHbIv CanT
AEP
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Pecnybnuka TypkmeHucTaH
Asunatckuin 6aHK pa3BuTua

ABP 06b5BUn 0 HaMepeHun 6aHKa OTKPbITe NMOCTOAHHOE NPELACTABUTENBLCTBO B
ctonuue TypkmeHucTaHa Aluxabage. C Havana cBoen OesTensHOCTY B CTPaHe
ABP npodHaHcpoBan psag NPoeKToB TEXHUYECKOM NOMOLLM, @ YrneHbl NpaBu-
TENbCTBA NPUHANN y4acTUE B peann3aLm NporpamMmmbl LIeHTpanbHoa3naTcko-
ro pernoHanbHoro 3akoHoMuYeckoro coTpyaHuyecTsa (LLAP3C). B | nonosuHe
2010 ropa ABP opo6pwvn huHaHcrpoBaHue B TypKMEHUCTaHe 04HOro Npoek-
Ta TexHU4eckoro cogencTems Ha cymmy $0.35 mnH.

Opo6peHHoe [aTta
thvHaHcypoBaHme ($ MnH) | coobLueHus

HasBaHwve npoekTa CekTop

TexHn4eckoe CogencTene

XKeneaHas popora Cesep — HOr TpaHcnopT $0.35 14.05.2010

EBponerickuit 6aHK peKOHCTPYKUMY U pa3BuTys

Coset gmpekTopoB EBPP egunHornacHo ogobpun HoByto cTpaTermio ans Typ-
KMEeHUCTaHa, KoTopasi NMOAYepKMBaeT roTOBHOCTb GaHka yBenn4ntb 06bem
CBOEW NoAAePXKKM CTpaHe B paMKax TLlaTenbHo cbanaHCcMpoBaHHOro cTpaTte-
rnyeckoro nopgxoga. EBPP nognepxvsaet nposeneHve pedhopm B TypkmeHmMc-
TaHe, KOTOpble MOMOryYT Nepexofy CTPaHbl K 0TKPbITON PbIHOYHOM 3KOHOMUKE.
MpuopwuTeT gestensHocTy EBPP B TypkmMeHncTaHe — nopgaepikka 4acTHOro cex-
TOpa, KOTOPbI BCE ELLE HAXOAWUTCA Ha paHHel cTagun pa3suTuA. baHk Hame-
PEeH NofAepXXMBaTh YaCcTHbIE MPeAnpPUHMMAaTENbCKME MHULIMATUBEI, JOKYCHPYS
BHUMaHWE Ha MVKPO-, MarbIX U CPeOHVX MPeAnpUATAAX, 38 CHET pacLUMpeHns
WX [OCTYyNa K KOMMEpPYecKomy 1 NpsaMoMy huHaHcMpoBaHuto. HYTobbl pacLum-
pYTb hHaHCKMPOBaHME YaCTHbIX KoMnaHui B TypkmeHncTaHe, EEPP HamepeH
nopaepXxaTb pa3BuTHe (hHAHCOBOrO CEKTOPA B COOTBETCTBUM C NMPUHLMAAMMN
pbIHO4YHOM 3KOHOMUKW. OH Takxxe ByaeT cnocobCcTBOBaTL CO3AaHMI0 YaCTHOMO
H6aHka, OencTBYOLLEro Ha KoMMepYeckon ocHoBe. EBPP nnaHvpyeT HavaTb B
TypKMeHVCTaHe TEeCHbIV MONMUTUYECKMIA AManor ¢ PyKOBOACTBOM CTpaHbl Ang
YNyYLLEHNA YCNOBUA NPEAnpUHUMATENBCKOA AEATENBHOCTU U UHCTUTYLIMO-
HanbHOro knumara. baHk MoMoXeT oNTMMU3npoBaTh MPaBOBYHO W 3aKOHOAA-
TenbHyto 6a3y CTpaHbl, CHATb MPENSATCTBUA AN1A OPraHn3aLmMy HOBbIX YaCTHbIX
NPEennpUATUN, COKPaTUTb rOCYHApCTBEHHOE BMELLaTEeNbCTBO B 3KOHOMMUKY,
WHLMMPOBaTb KOMMEPLManM3aumnio 1 NprBaTM3aumio roCyaapCTBEHHbIX OT-
pacnen 1 nogaepxatb Nubepanmsaumio Toproenv. B TecHom coTpyaHuyecTse
¢ opyrummn MdV1 EBPP HamepeH yaennTte 0cob60e BHYMaHVe NoBbILLEHWH) NPO-
3payHoCTM BHOAXETHOro npouecca 1 HaAHCMPOBaHMIO YacTHOMO CEeKTopa B
LienioM, BKNt0Yaa 0CHOBHbIE NPUHLMMLI paboTbl CTabuUM3aumMoHHOro 1 BankoT-
HOro pe3epBHOro YOHAOB CTpaHbl. [ogobHeI nogxop gact EBPP Bosmox-
HOCTb BbIGOPOYHO PACMpPOCTPaHUTL CBOK MOLAEPXKY M Ha Apyrve cektopa
TYPKMEHCKOW 3KoHoMuKKW. B coTpynHmnyecTse ¢ M@V 1 ctpaHamun-goHopamu
6aHK roToB Nogaep>kaTh BbIBOPOYHLIE MPOEKTLI B 0611aCTV TPaHCNOPTHOM MHp-
pacTpyKTypbl PErMOHANbHOM0 3HA4YeHKA, @ TakKe NPUBEYb YaCTHbIX MHBECTO-
poB K (OMHAHCMPOBaHWIO MPOEKTOB B 06M1acTV MPYPOAHLIX PECYPCOB, KOTOPbIE
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6yayT cnocob6CcTBOBaTL YCTONHMBOMY Pa3BUTMIO CEKTOPA U NMPUMEHEHUIO NyY-
LLINX MEXAYHAPOAHbIX NPaKTUK.

B I nonosuHe 2010 ropa EEPP ono6pun BeigeneHne $2.2 MiH ana peannsa-
L1n OBYX NPOEKTOB B TypKMeHMCTaHe.

Tabnuua 22
OpobpeHHoe Hata Opo6peHHbie
Ha3zsaHue npoekTa
thuHaHcuposaHve (B MnH) | cooblueqns [Eelelley = =g o]

C ~ TypkmenucTaHe
«GankbiH» — Mpon3BOAUTENb $1 P 11.02.2010 [ﬂHBapb'l/lfOﬂb 2010
MOPOXEHOr0 rona)

Komnarus Biyat — 4actHas
10 16.04.2010 :
NMBOBAapHs $ VeTo4HumK: o
ohryManbHbI cant
EBPP
Pecnybnuka Y36eknctaH
A3swnaTckunin 6aHK pa3BuTus
B Va6ekuncTaHe B | nonosuHe 2010 roga ABP ogo6pun chHaHcMpoBaHme NaTh
npoekToB. O6Lan cymma opobperHbix B | nonosBuHe 2010 roga cpefcTts co-
ctaBuna $1140.6 MrH, BKNto4asa NporpamMmmMbl MHOMOTPaHLLEBOMO hrHaHCUPO-
BaHUA KPYMNHbIX MPOEKTOB.
Opo6peHHoe
[ata
Ha3zBaHue npoekTa thrHaHcUpoBaHYe
coobLLeHus
(B mH)
[paHTbI
HapawyvsaHue
noTeHumana ans passutA  MUKPOMHaAHCMPOBaHVE $0.6 21.04.2010
MWKPOhUHaHCPOBaHUSA
3aiimbl
MynbTTpaHLLEBOE
thuHaHCVpoBaHvie 3Konorn4eckas
— NHBECTVLIVOHHASA YCTON4MBOCTb 1 $1400 51042010
nporpaMma no ycnyram PpErvioHansHoe
BOMIOCHaBXeHWs 1 COTPYAHUYECTBO
KaHanaaumm — TpaHLL 2
2-1 NPOEKT pas3BUTUs
MWKPOhUHaHCPOBaHWS:
Vi Bt MUKPOh1HaHCMPOBaHVe $50.0 21.04.2010
Xamkop6aHk 1 ArpobaHk
CrpovtenscTso 1-n B LIA
3anekTpocTaHuun Ha 6ase
rasoTyp6VHHOM YCTaHOBKM 3Konoru4eckas
KOMGUHMPOBAHHOr 0 LKA YCTONYMBOCTb 1
350.0 20.04.2010
(CCGT) mowwHocTeio 800 pervnoHansHoe $
MBT B pamkax npoekTta COTPYAHWYECTBO Tabnuua 23
«Pa3BuUTNE 3HEPreTUKV Ha o
. )106pEHHbIE MPOEKTbI
TanumappxaHckon T3L» AEP B Va6ekucTare
sHBapb-mons 2010
MynbTTpaHLLEBoE $600.0 - 3 Hx ¢ PO
thuHaHCVpoBaHVie — roga)
TPaHCMOPTHOM NPOorpamMmbl TpaHcnopT Pecyp 20.04.2010
v -%$2400; VieTo4ruk:
LIAP3C — pekoHCTpyKuus L
A®DP - $360.0 ohyymanbHbIN canT
wocce A380
AGP
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Tabnuua 24

Ono6peHHbIe MpoeKkTbl
Bb B Y36ekuctaHe
(aHBapb-nons 2010
ropa)

VIcTo4HuK:
oprmansbHbI cant
Bb

Tabnuua 25

Opob6peHHble NpoeKTbi
VIBP B Y36ekucTaHe
(aHBapb-monb 2010
roga)

VcTo4HmK:

ohyLmanbHbIv canT
VIBP
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BcemupHbI 6aHK

BcemupHbin 6aHk B | nonosmHe 2010 roga ogobpun npefocTasneHve Ysbe-
kucTaHy $25 MIH Ha peanv3aumio 0gHOro NPoeKTa.

Opo6peHHoe [aTa
tpvHaHcupoBaHme ($ MnH) | coobLueHus

HassaHve npoekTa

®oHp
heb 3HepreTuka n
3HEProagekTUBHOCTH
P N06bI4a NonesHbIx $25.0-MAP 17.06.2010
LN MPOMbILLNEHHbIX
B MCKOMaeMbIX
NpeanpuaTni

Wcnamcknin 6aHK pa3sButus

B | nonoeuHe 2010 ropa VIBP npuHan pelwueHve ono6puts BeigeneHve $5.4
MITH 4518 peannsaunm B Y36eKMcTaHe NATU NPOEKTOoB.

HasBaHve npoekTa CekTo OnoGpenHoe Rara
P P tpvHaHcvposaHue ($ MnH) | opobpeHus
[paHT
OkasaHue cpo4Hom
MOMOLLIM NOCTPaAaBLLUM U 30paBoOXpaHeHne $1.0 24.06.2010
6exeHuam
3anmbl
«Yashil Nurli Yo' Liey (huarCuposatine $0.17 - nuaurr  24.02.2010
Mukpo- u MCB
«Lazzat Mevan (puHaHCMPOBaHIE $1.16 - mansr  22.03.2010
Mukpo- n MCB
«mkon Sut Fayz» (hurarcyposarive $2.2 - nmannr  22.03.2010
Mukpo- u MCB
(Sirkechi Tashtekstily (puarcuposatine $0.87 - nvaurr  14.04.2010
Mukpo- 1 MCB

CeopgHas nHchopmauums o geatenbHoctu M®U B | nonosmHe 2010 roaa

B npepnoxeHHow HUXe Tabnuue npeAcTaBneHa HgopmaLumsa 0 MexayHapoa-
HbIX (OMHAHCOBbLIX MHCTUTYTaX, NPUCYTCTBYOLLMX B EBpasuiickom pervoHe, u
obbemax vx thHaHcoBoW nomoLLm ctpaHam B | nonosuHe 2010 roga. 0630p
BKMto4aeT Bce cTpaHbl LienTpansHon Asum u rocygapcTtsa — y4acTHukn EABP.

EBpaauiickas akoHommnyeckas nHterpaums, Ne3 (8), asryct 2010



XK. H. CarumBaesa «O0630p AeATENLHOCTY MEXAYHAPOAHbIX 11 PErMOHaMbHbIX
6aHKOB pa3BUTUA Ha eBPa3MNCKOM NpocTpaHcTee 3a | nonyrogue 2010 ropay IIIH(I)OpmaI.lMOHHo-

aHaJImTu4eckue
mMaTepuabl

CrpaHa

Ta6bnuuya 26
ApmeHus 40.0 21.0 200 32.0 S

Opo6peHHoe
Benapycb - 425 99.8 0 | ¢mHaHcuposarme?
KasaxcTtaH 0 1017.0 35.0 107.0 7.33 | M®V B pervoHe

EBpasum (AHBapb-
KbipreiactaH (0] 1.51 - - 10 wons 2010 ronal
Poccua - 0 2400 490.3 -

VIcTo4HMK:
TapxukncTaH (0] 65.9 (0] 10.8 0.2 Ipecc-pennabi u
TypKMeHncTaH 0.35 o] - 2.2 0 | uHbopmaumsi Ha

B ohmLmanbHbIX canTax

V36ekuncrtaH 1140.6 25.0 (0] 54 MU

lNpumeyvarue: * benapyck n Poccus He siBnsawoTcs YneHamm ABP
** Apmenusi, benapyck n Poccus He siBnsoTcs YneHamm VIBP

2 Bce ¢hHaHcoBbIe cpecTBa NpeAcTaBeHb! B 40/11apOBOM 3KBUBANIEHTE B COOTBETCTBUM CO CPEAHUM 3HaYeHNEM
Kypca gonnapa v espo 3a | nonyrogue 2010 roga B COOTBETCTBUM C 0BMEHHbBIM KYPCOM BastoT Ha cante http://
www.x-rates.com/.

3 Ba nepwog c siHeaps no wonb 2010 roga ogobperHHoe thuHaHcupoBaHne M®V] B paccmaTpuBaembix cTpaHax
coctasuno: ABP — $1181 mnH, B6 — $1173 mnH, EABP — $395 mnH, EBPP — $642.3 mnH, VIBP — $13.9 MiH.
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