@ EBpa3suuckun bank Pazsutus N22015-17 13 - 19 man 2015 ropa

MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLWA: npou3BOoACTBO B MNPOMbLIWIEHHOCTA CHU3WMOCL MO WTOram anpensi, HeoXWOaHHO Ans
GonblUMHCTBA 3KCnepToB. PocT npogax B PO3HUYHOM TOProBrie oKasancs Hwke oxupgaHui. CornacHo
npeaBapuUTenbHbIM AaHHbIM 33 Mali, B TeKylleM Mecsilie B Gorblueil, YeM NPOrHo3upoBarn KTo-nvbo u3
9KCNepToB B Bblbopke Bloomberg, cHM3WNCA WHOEKC HAcTPOeHMW noTpebuTenen no Bepcun
MwuuuraHckoro yHuBepcuTeTa. Mexay TeM, YMCNO HayaBLWMX CTPOUTLCA AOMOB UM BblAaHHbIX
paspelueHMA Ha CTPOUTENbLCTBO pPE3KO BLIPOCMO MO WUTOoram anpensi, NpeB3oiass BCE MPOrHo3bl
3KOHOMMCTOB.

CerogHss B KOHUe AHA OygeTr o6HapogoBaH NPOTOKON 3acedaHusi pykoBoacTBa ®PepepanbHoun
PesepBHOM cucTembl, coctosiBlierocsa 28-29 anpensi.

EBpona: 3HayeHVs1 MHAEKCOB 3KOHOMMUYECKUX HAaCTPOEHUI N OLLeHOK TeKyluen cutyaumum B FepmaHuum,
ny6nukyemblx ZEW, 3a maii 3aMeTHO, B GonbLUel, YeM OXnAanocb, CTENEHN, CHU3UIUCH MO CPaBHEHWUIO C
anpenem.

CornacHo 3asiBneHuio urneHa ynpasnsiouwero coseta Eponenckoro LleHtpanbHoro baHka (ELIB) Képa,
ELBE yBennuuT nOKynku Q[ONroBbiX 00fi3aTenbCTB B paMKax MNporpamMMbl «KOJIMYECTBEHHOro
CMArYeHUsi» B Mae W WIOHE, NpU TOM >Xe pasmepe nporpaMmmbl, C Uenblo 6ornee WMHTEHCUMBHOrO
CTMMYNMPOBAHNA 3KOHOMUYECKOW aKTUBHOCTM B Bnvkaniuen nepcnexkTmee.

CornacHo coobLeHnsam cpeacTB MaccoBOW MHopmaumu, nuaepbl ctpadH EC HacTamBaloT Ha 3aBepLUEeHUN
neperoBopoB ¢ 'peunern OTHOCUTENbLHO YCNOBUI NpegocTaBneHnss GPMHaAHCOBOM NOMOLUM CTpaHe a0
KOHLa Masi.

As3usa: B Kutae, POCT NpPAMbIX MHOCTPAHHbIX MHBECTULUNA B CTpaHy no utoram anpena 3Ha4duTelnbHO
npeBbICUIT OXXNOAHNA SKCNEPTOB.

B AnoHuun, cornacHo npegsaputensbHbiM JaHHbIM, pocT BBI yckopuncsa no utoram | ksaptana v npesbIiCUn
oxungaHua donblimHcTBa akcnepToB. Poct BBl no cpaBHeHUIO ¢ npeablayLlnm kBaptanom coctasun 2.4%
C Y4E€TOM CE30HHOCTU B rogoBoM MacwTtabe. MegmnaHHbIM NporHo3 akcrnepTtoB coctaensan 1.4%. B 1o xe
BpEMsi, aHanorn4yHbl nokasarens 3a |V kBaptan 2014r. 6bin nepecmoTpeH ¢ 2.2% 8o 1.1%.

ToBapHble pbiHkU: noseneHne B CLLUA o4eHb CUIbHbIX AaHHbIX MO aKTUBHOCTW B CTPOUTENBLCTBE NPMBENO K
YKpenneHno gornnapa, Kotopoe, B CBOK O4epedb, CNocobCTBOBANO CHWXKEHMIO LEH Ha BOoNbLUMHCTBO
TOBapOB B Hayane Tekyuwlen Hegenu. HedpTb ucnbiTana AoNOMHUTENBHOE HEraTMBHOE BMWSIHWE B CBS3U C
BbIXOAOM MHGOpMaLmMn 0 pocTe akcnopTta u3 Caygosckon ApaBuy M 3aMeTHbIM 06pa3om nogellesena no
cpaBHeHuto ¢ 12 mas. B cnyyae 3onota adpdekt pocta, MMEBLLErO MECTO B cepeauHa Mecsua, Obis
HMBENNPOBAH TOMbKO YaCTUYHO.

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

> BanoBble MexayHapoaHble pe3epBbl Ha koHel, anpene 2015r. coctaBunu $1 495.8 mnH. (=4.3
MeC. MMnopTa), YBENMYMBLUMUCL MO CpaBHeHMo ¢ MapToM 2015r. Ha $4.2 MNH U COKpaTMBLUUCL Ha
20.4% no cpaBHeHuto ¢ anpenem 2014r.

> [OeduumT BHELHeN TOProBnu no ntoram siHeapsi-mapta 2015 roga coctaeun $409.5 MrH, 4To Ha
34.6% MeHbLUe YeM 3a aHanornyHbIn nepunog B 2014r.

» CpegHepblHOYHbIN Kypc gonnapa CLUA k apmaHckomy gpamy, cchopMnpoBaBLUMNCS Ha BantoTHOM
pblHKe ApMeHun rno ntoram 19 mMas, No cpaBHEHMIO € NokasaTtenem 18 mas cHmauncs Ha 0,06 nyHkTa
n coctaBun 482,27 apama 3a $1.

» CoBeT LleHTpanbHoro 6aHka ApMeEHUN MPUHAN pPELUEHNE COXPaHUTb CTaBKy pe¢uHaHCUpoBaHUA
Ha ypoBHe 10.5%, coobuwaeT npecc-cnyxba 6aHka. MNocneaHwi pas LieHTpobaHk ApMeHUn nameHsan
cTaBKy pedmHaHcupoBaHua 3aceganHmm 10-ro dpespansa 2015 roga, nosbicus €€ ¢ 9.5% ao 10.5%.

Temnbl pocTa BHelWHeW TOproBnu (ckonb3siiee  [JMHaMMKa HOMUHaNbHOro 06MeHHOro Kypca
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KommeHTapumu: cocTtosiHme nnartexHoro GanaHca B anpene 2015r. BHOBb Yynyylunocb, U Barosble
mMexayHapogHble pesepBbl (BMP) yBenuuunucbe no cpaBHeHVIO C npeabligywmm mecsuem (4.3 mec.
umnopta). C OOHOM CTOPOHbLI MOA4 BO3AENCTBMEM CXaTuUsi BHYTPEHHEro Cnpoca W COoXpaHAHLerocs,
HECMOTPA Ha JeBanbBauuvio, TpeHAa K obecueHeHuo [edUUnT BHELLHEW TOProBnv nNpoAaosrmkaeT
cokpaliatbcsa (Temnbl COKpaLlEeHWss UMNopTa MPEeBOCXOAAT TEMMbl COKpalleHus akcnopTta). Ho ¢ agpyron
CTOPOHbI 3TO YNy4ylleHne ocTaeTCs HeJOCTaTOYHbIM MO CPABHEHWUI C AMHAMWKOW COKpaLLEHUs OEHEXHbIX
nepesogoB u3 Poccuu. Mo BCcer BUAMMOCTU, NPUYUHONM YITyYLIEeHUs canbao NnaTtexHoro 6banaHca ocTalTcs
onepaumMm nNo c4veTy (PUMHaAHCOBLIX Onepauui, CnocobCTByOLWME pacliMpeHnto ero npoduumTa. Opam
COXpaHsieT NepeoLeHEHHOCTb OTHOCUTENbHO TOProBbiX MApPTHEPOB, B MEpPBYHD oyepedb OTHOCUMTENbHO
Poccun. C yyeTomM oxmpgaemoro yxyAlweHus cyeTa TeKyluMx ornepauun, criefyeT OXuaaTb COXpaHeHus
AaBreHns Ha ApaM U, COOTBETCTBEHHO, MOBTOPEHUSA PErynsapHbIX NEPUOAOB BbICOKOW BONATUSIBHOCTM Ha
BaniTHOM pblHKe A0 KoHua 2015r. MNpu atom nocne nononHeHus BMP B mapte 2015r. LIBA pacnonaraet
AO0CTaTOYHbIMW pe3epBaMy AN HeAONyLWEeHNs: Pe3KUX CKaYKOB Ha PbIHKE.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
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benapycb

» [lo ntoram nepmopa ¢ saHBaps no anpens BBI cTpaHbl cHn3nncsa Ha 2.6% No CpaBHEHUIO C TEM Xe
nepuoaoM NpoLUsioro roga.

» [pon3BoAcCTBO B MPOMbILWNIEHHOCTU CHU3UIOCh MO CPaBHEHUIO ¢ TeM Xe nepuogom 2014r. Ha 7.5%
3a aHBapb-anpenb (Ha 7.9% 3a anpenb), NPOU3BOACTBO B CENIbCKOM XO3AMCTBE BbIpOCro Ha 4.8%
(poct Ha 3.9% 3a anpenb), 06bem paboT B cTpouTenbcTBe BbIpoC Ha 1.6% (cHuauncs Ha 10.5% 3a
anpenb), rpy30060poT TpaHcnopTa cHu3uncsa Ha 5.2% (Ha 7.1% 3a anpenb).

> [o6biBalowme OTpPacnM NPOMbIWIEHHOCTU CHU3UINN MPOM3BOACTBO MO CPABHEHUKD C TEM Xe
nepvogoM npowrsnoro roga Ha 4.7% no utoram gaHBaps-anpens (Ha 5.6% no utoram anpens).
O6pabaTtbiBaroLme oTpacnm CHU3UIM Npom3BoAcTBO Ha 8.5% no utoram aHBaps-anpens (Ha 9.1%
no utoram anpens). M3 Hux Hambonee 3HaunTENbHbIM cnag Obin 3adMKCUMpoOBaH B NMPOU3BOACTBE
MalwunH u obopyaoBaHua (Ha 22.2% 3a aHBapb-anpesb, Ha 33.6% 3a anpenb) 1 B NPOM3BOACTBE
TpaHCcNopTHbIX cpeacTB (25.8% 3a aHBapb-anpernb n Ha 45.9% 3a anpenb).

> OueHKa nokasaTens nageHus NpPOMbILNIEHHOro NPOU3BOACTBA 3@ MApT MO CPABHEHMIO C TEM Xe
mecsauem 2014r. 6bina nepecmoTpeHa bencrtatom ¢ 7.3% po 10.3%.

» Po3HuuyHble npopaxu Bbipocnn Ha 1.3% (cHusumnuce Ha 0.4% 3a anpenb), UHBeECTULMU B
OCHOBHOM KanwuTasn CHU3USIMCb MO CpaBHEHWO C Tem xe nepuogom 2014r. Ha 5.9% 3a aHBapb-
anpenb (Ha 18.6% 3a anpenb).

» [lo utoram anpens, rogoBoKn PocT AeHexHbIx arperatoB M0, M1, M2 n M3 coctasun 11.1%, 7.1%,
13.7% wn 33.0%. B mapte atm nokasatenu coctasnanu 10.2%, 7.8%, 10.8% wn 33.8%. Takxke no
nToram anpensi, rogoBor PoCT TpeboBaHUM GaHKOB K APYrMM CEKTOpaM 3KOHOMWMKM COCTaBWUIl
25.3%, TpeboBaHu Kk ApyrMM HeduHaHCOBLIM opraHusaumsam 33.3%, K cusanyeckum nuuam
14.5%. B pbeBpane atn nokasatenu coctaBnsanu 27.9%, 36.9% n 15.1% cooTBETCTBEHHO.

PocT Npou3BOACTBA B NPOMbBILUNEHHOCTH, B % K [eHexKHble arperatbl, B mapa 6en. pybneit
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UemoyHuku: Bencmam, HB Pb

KomMeHTapuu: crnag B SKOHOMMKE CTpaHbl NPOAOSKWMNCA MO UTOraM anpensi Ha ¢poHe, CO CTOPOHbI

4

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
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NPOV3BOACTBA, CHUMKEHUSI aKTUBHOCTU B MaLUMHOCTPOUTESBbHBLIX OTPACHsX U CTPOUTENLCTBE, a8 CO CTOPOHbI
NnoTpebneHnuss — YCKOPUBLLErocsl MafeHUss WHBECTUUMA B OCHOBHOM Kanutanm W nepellelwero K
oTpuuaTenbHbIM TEMNaM pocTa NoTpebrneHnss JOMOXO3SIUCTB (Cyas MO CHMDKEHMIO PO3HMYHBIX NMPOAaXx B
anpene). Mexay TeM, B NPOMbILLNIEHHOCTU MakcuMarnbHasi rinybvHa cnaga Habnoganack B MapTte. B anpene
ero mMacluTab HeCKONMbKO YMEHbLLMUIICS, XOTS OCTarncsi 3Ha4nTeNbHbIM.

KonnyecTBo geHer B 3KOHOMMKE, NO-BUANMOMY, BEPHYOCh K pOCTY nocne nageHusi B koHue 2014r. Cygsa no
TOMy, 4YTO MexAayHapoaHble pe3epBbl HaubaHka He M3MEeHUNUCb 3HauUTENbHbIM 0Bpa3oM Mo uToram
anpens, 6onee markaa geHeXHasa NONUTUKa He NpuBena K yXyAWeHUI0 COCTOSHWUS nnaTtexHoro 6anaHca,
XOTS, NPUHMMAsa BO BHUMaHWE HU3KNIA pasmMep pe3epBOB, PUCK MNOTEPU 3KOHOMUKOWN BHELLHEN YCTOMYMBOCTH
coxpaHsieTcsi.

KoHcmaHmuH ®édopos, Omden cmpaHogoeo aHanuida AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ka3axcTaH

KpaTKOCpOUYHbIA 3KOHOMUYECKMW WHAMKaTOop 3a sHBapb-anpenb 2015r. coctaBun 102% k
CcooTBETCTBYOLWEMY nepuoay 2014r.

UHpekc ¢pusmyeckoro ob6bema NpPOMBILLIIEHHOro MPOU3BOACTBA 3a sHBapb-anpenb 2015r.
coctasun 100.3% k cooTBeTcTBYIOLLEMY Nepuony 2014r.

KasaxctaH B gaHBape-anpene npousBen 22.583 mnH. T Hedtn, 4to Ha 0.3% MeHblle, 4YeM B

aHanornyHom nepuoge 2014 r., coobWuUIT KOMUTET MO CTAaTUCTUKE MUHUCTEPCTBA HaLMOHAaNbHON
3KOHOMMUKN.

O6bemM BanoBOro BbiMycka MNpPoOAyKUuMM (ycnyr) cernbCKOro XO3fiMcTBa 3a SHBapb-anpenb
2015r. coctaBun 102.9% k cooTBeTCTBYIOLEMY Nepuoay 2014r.

UHpekc dmsnyeckoro obbema B cepe cTpouTenbCTBa 3a siHBapb-anpenb 2015r. coctaBun
102.1% k cooTtBeTcTBYIOLWEMY nepuogy 2014r.

MHpekc dusmyeckoro obvema ToproBnm 3a sHBapb-anpenb 2015r. coctaBun 102.7% k
cooTBeTcTBYlOWEMY nepunogy 2014r.

MpaBneHnem HaumoHanbHoro 6aHka PK ogobGpeHa AeHeXHO-KpeauTHas MoJIMTUKa CTpaHbl OO
2020 ropa, npegycmaTpuBaioLLas nepexon Ha pexxnm MHPNALMOHHOIO TapreTupoBaHus, coobLiaeT
MHaHCOBLIN perynatop. HaumoHanbHbIM GaHK npeanaraeT BHeAPEeHWe pexumMa MHAPMASUMOHHOIO
TapreTMpoBaHus Kak Hambonee oNnTMManbHOIO Ha TEKyLLLeM 3Tane pasBuUTuS.

OduHamMuka OCHOBHbIX OTpacneﬁ 9KOHOMMUKHU OunHamuka UWHAUKaATOpa 3KOHOMMUYECKOMN
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KommeHTapuun: pocT KpaTKOCPOYHOrO 3KOHOMMYECKOro MHAMKaTopa 3amegnunca o 2% B rogoBOM
BblpaxkeHnn B anpene 2015r. YxyglweHne nokasatenem B CEKTOpe CBA3W U TpaHCnopTa XapakrepusyeT
OaHHble 3TOro mecsaua. B TedyeHne OTHOCUTENbHO OMAUTENBHOrO Nepuoda 3TK CeKkTopa OEMOHCTpUpoBanu
BbICOKME TEMMbl POCTa, HO B anperne OHW CTanu okasbiBaTb HEraTUBHOE BIIMSIHWE HA SKOHOMWUKY. Mpn aTOM
NPOMBbILINIEHHOCTb MOCMe [OBYX MECSUEB CKPOMHOrO pocTa BHOBb CTana CokpawaTb MNpOM3BOACTBO.
MopoepxmBarOWMMM  POCT B 3KOHOMMKE CEKTOpamMu B anpene cTanu TOproens, HECMOTpsa Ha
OOMNOSNTHUTENbHOE 3amefeHne, N CTpoUTENbCTBO. 1o BCen BUANMOCTU, HA (POHE PE3KO COKpaLLatoLLerocs
9KCMOpTa, 93KOHOMMYECKAs aKTMBHOCTb MNPOOOSPKAET Haxo4MTb HEKOTOPYH MNOOAEPXKKY CO CTOPOHbI
noTpebrneHnsa n MHBECTULNIA, CTUMYIMPYEMBIX B pamMKax NakeTa aHTUKPU3MUCHbLIX Mep NpaBuUTeNbCTBA.

ApmaH AxyHbaes, Omdern cmpaHog8o20 aHanusza AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» Canbfo rocyaapcTBeHHOro GraxeTa C y4eTOM [pPaHTOB WM KpegutoB MO  Mporpamme

rocuHeectTMumn 3a | kBaptan 2015r. cnoxunocb ¢ npodpuumtoMm Ha ypoBHe 0.4% BBI1. Joxoapl

rocorogkeTa coctaBunm 23.6 mnpa. com nnmn 29.7% BBI1. Pacxoabl rocbiogxeTta coctaBunn 23.3
Mnpg. com nnu 29.3% BBI.

Poct 06bemMoB GaHKOBCKOro KpeauToBaHUS B rO4OBOM BblpaxeHumn coctaBui 45% Ha KoHel
mapta 2015 roga. OCHOBHOM BKMag B POCT BHECN CENbCKOXO3ANCTBEHHbIE KpeauTbl B
HaumoHanbHow BantoTe (+43.4%, r/r, ponsa B obwem o6beme COMOBbIX 3aMMOB — 35.7%), kpeauTbl B
cektop ToproBnu (+36.9%, r/r, n gons B obwem obbeme 3anmoB — 35.1%) u npoyve 3anMbl
(+75.1%, r/r, n gona B obwem obbeme 3anmoB — 10.2%). PocT kpeguToBaHMs B WHOCTPAHHON
BantoTe, HanpoTuB, 3amennsetcs (+44.4%, r/r, no cpaBHeHuto ¢ 46% B deBpane 2015r.).

O6wmn obbem Oeno3uTOB B KOMMep4YecKMx 6aHkax Ha KoHel MapTta 2015 roga coctasun 85.3

MAp4. coM, yBenuumBwnCb 3a rog Ha 20.5%. dons geno3nTtoB MHOCTPAHHOW BanTe cOoCTaBuna
64.1%.

Mo cocTtosaHmMio Ha koHel mapTta 2015 roga gons KnaccuduuMpoBaHHbIX KpeauToB B 06LLEM
obbeme coctaBuna 5.4%, koadpchuUMEeHT [ocTaTOuYHOCTM KanuTtana coctasun 20.7%,
KoacpdbmumeHT NnMKBMAHOCTU 67.5%, nokasaTtenu goxogHoctn ROA 2.2%, ROE 15.3%.

FocypnapctBeHHbIN GropxeT: B % BBl
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UemoyHuk: M® KP, cobcmeeHHbIe pacHems| UemoyHuk: HB KP

KommeHTapuu: Ha doHe A0CTaTOYHO CKPOMHOMO pocTa HaroroBbiX 4OXOA0B (peanbHbli POCT COCTaBUI
1.7% no cpasHeHunto ¢ 4.5% B | kBapTane 2014r.), B | kBapTane Habnoganocb yMEPEHHOE pacxogoBaHue
CpeacTB Mo «TEKyLWMM» cTaTbsM rocbromxkeTa (26.8% BBI1 no cpaBHeHuto ¢ 29.3% BBI1 B | k8. 2014r.),
TOrga Kak 4ons «KanuTanbHbIX» PacxXOA40B OocTanacb Ha ypoBHe npeabigyuiero roga (2.6% BBI1). Mpu atom
KOHCONMMAauMn CPeACTB OKas3anocb HEeAOCTaTOYHO, MOCKOSMbKY canbAo rochrmkeTa CNOXUIOCL HMKe
nokasarteneu | kBaptana npeablgyLmx ner.

Pe3koe BO30GHOBNEHME TEMMNOB POCTa KPeaUTOBaHUA OOBACHSAETCS CEe30HHbIM YBENUYEHMEM Crnpoca Ha
COMOBbIE CEIbCKOXO3ANCTBEHHbIE KpeauTbl. HecmoTps Ha pocT gonnapusauun Oeno3vuToB M Oonu

KnaccuuunpoBaHHbIX 3aMMOB, He Habniogaetca yeenuyeHne gonu (M Bknaga B obwmin  pocT)
NPOCPOYEHHbIX 3aMOB.

Onbeupa KypmaHanueea, Omoden cmpaHogoeo aHanu3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccusa

» [lo utoram anpensi 06beM NPOU3BOACTBA B NPOMbBILLIEHHOCTU CHU3WICS MO CPABHEHUIO C TEM
Xe MecsiueM npoiunoro roga Ha 4.5%. CHwkeHne npousBoacTBa B A0ObIBAlOWMX OTpaAcifax
coctasBuno 0.8%, B obpabarbiBalowux otpacnsax 7.2%, B NPOUM3BOACTBE U pacnpegeneHnmn
3Heprum, rasa v Boabl MMern MecTo pocT Ha 1.8%.

» 3anepuog c 13 no 18 masa uHaekc notpebutenbckux uyeH (UML), no oueHke PoccTaTa, BbipoC Ha
0.1%, c Hayana mas Ha 0.2%, ¢ Ha4yana roga Ha 8.2%.

» B yetBepr Ha npowrnon Heaene bank Poccun (LB P®) obHapogoBan pelleHre 0 «NpoBeAeHUU ¢
13 masa 2015 roga perynsapHbIX onepauuin no NoKyrnke MHOCTPAHHOW BasriloTbl HA BHYTPEHHEM
BanOTHOM PbIHKE C LieNblo MOMNOSIHEHUS MEXAYHAapPOAHbIX pe3epBoB. [JaHHOe pelleHue MPUHATO C
y4eToOM HopManusauuu cuTyauum Ha BHYTPEHHEM BarilOTHOM pPbIHKE W He HanpaBfieHo Ha
noaaepkaHve onpeaeneHHoro ypoBHS Kypca». 9T onepauun 6yayT npoBOAUTLCHA €XeQHEeBHO B
o6beme $100-200 MfH, paBHOMEPHO B TEYEHUNE OHS.

» CornacHo gaHHbIM baHka Poccum (cm. 3anucky «O anHamuke pa3suTuUa GaHKOBCKOrO CeKTopay), B
anpene akTuBbl GaHKOBCKOro cektopa ymeHbwunuce Ha 2.8%. Kpeautbl HedwHaHCcOBbIM
opraHusauvsam ymeHblwmnucb Ha 3.5%, kpeauTbl dusnmyeckum nuuam Ha 1.1%. C yyeTom
NnepeoLeHKN KpeauToB, BblOAHHbIX B MHOCTPaHHbLIX BamnkTax, akTuBbl BbIpocnu Ha 1%, KpeauTbl
HedmHaHcoBbIM opraHmn3aumam Ha 0.6%, pusmdeckum nuuam cHnsnnmuce Ha 0.8%.

» CornacHo gaHHbiM MuHucTepcTBa hMHAHCOB, MO UTOram nepuoga c sHBaps No anpens aeduunuT
cdepepanbHoro G6romxketa coctasun 995.8 mnpg pybnen. Mo oueHke MuHdUHaA, 3Ta BenuYMHa
cootBeTcTBYyeT 4.4% ot BBI.

MpowusBoacTBo B 06pabaTtbiBatoLleit Poct kpegutoBaHus, pespanb 2008 - anpenb 2015
NPOMBILLIEHHOCTH, B % K TOMY e MecC. NpoLu/Ioro

50
<0 [ % 3a mec.
40
(HedwuH. opr.)
30
20 % 3a mec.
10 (dm3nmua)
0 % 3a 12
-10 Mec., HedpUH.
220 opr., np. ocb
30 % 3a 12 mec.
(dun3nuua), np.
-40 ocb
-50

NemoyHuku: Poccmam, baHk Poccuu

KomMeHTapuu: npombllfieHHOe MpPOM3BOACTBO 3aMETHO CHM3UIOChL MO UTOoram anpens, Bpaspes3 C
NporHo3amMun GONbLUMHCTBA 3KCMNEPTOB (MeaMaHHbIA NPOrHo3 npeanonaran cHuxeHne Ha 1% Mo gaHHbIM
Thomson Reuters). Wcxoas u3 uMmelowmMxcss AaHHbIX (CTaTUCTMKa B OTpacneBon pasbueke Oyanet
ony6nukoBaHa B KOHLe Hefenwu), Ha pe3ynbTaTbl anpens NoBNUsNo nageHne Npon3BoACTBa TPAHCMOPTHbIX

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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cpeacTtB (He aBTOMOBUIECTPOEHMS, NOKa3aTENN KOTOPOro, NOXOXe, HaNpPoTUB, cTabunuanpytotcs). Takke,
AaHHblEe yKa3blBalOT Ha BO3MOXHOE YXyAlleHMe nokasaTenen AUHaAMWKA NPOU3BOACTBA CTPOUTENbHbIX
maTepmanoB. OQHOBPEMEHHO, HaNM4YHble AaHHble YKa3blBalOT HA MNOBbILIEHWE aKTUBHOCTUM B XMMUYECKOM
NMPOMbILLNIEHHOCTN, COXpaHeHne pocTa B nue- n HedTenepaboTke. B gobbiBalowen npoMbILLNIEHHOCTU
yMeHblunnca macwtab cnaga rasogobblun, npu OQHOBPEMEHHOM 3aMedneHuuM pocta [obbluu yrns.
Mokasatenb pocta [ob6bldn HedTn (1.2% NO CpaBHEHMIO C anpenemM MnpoLwsoro roga) npUMEpPHo
COOTBETCTBOBAs CBOEMY CpeaHeMYy YPOBHIO 3a sHBapb-anpenb (1.3%).

NHdnauus octanacb Ha HU3KOM MO UCTopudeckum mepkam yposHe 0.1% B Hegeno no utoram nepuoga ¢
13 no 18 masa. Ha doHe 3amegneHus pocta UeH u ykpenneHusa pybna BaHk Poccum npuHan pelleHune
HayaTb NpuobpeTaTb BanioTy C LEeNbl0 BOCCTAHOBMNEHNS MEXOyHapOAHbIX pe3epBoB. Pe3ynbTtaTtom 3TOro
OyoeT, Mo BMOMMOMY OMpaBdaHHOe, ocnabrieHMe [OEeHEXHOW NonuTUKM (MOKynka BaniTbl Oyger
crnocobCcTBOBaTbL YCKOPEHMIO pOCTa KonmMyecTBa AeHer B 9KOHOMUKe). O4HOBPEMEHHO, NPOLLECC CHUXKEHNS
NpoLEeHTHOW cTaBku ByaeT natn 6onee MeaneHHbIMM TeEMNamMum MO CPABHEHWUIO C TEMU, KOTOPbIE MMENN Obl
MecTo, ecnu Obl LUB P® nonarancsa Ha NpOLEHTHYIO CTaBKy Kak Ha €OMHCTBEHHbIA UHCTPYMEHT MOJIUTUKN.
Mexay Tem, AMHaMuKa KpeguToBaHMS ynydlwunacb a anperne — CHWKeHne obbema KpeguToB oTpaxaeT
BNUsiHWE OMHAMUKM Kypca pyonsa Ha pyGneByto BENUYMHY KPeaUTOB B MHOCTPaHHbIX BantoTax. C nonpaBkom
Ha gencTtBue 3Toro cpaktopa, obwuin obbemM KpeauToBaHWUs BEPHYSCS K POCTY, XOTA Mpogorkatouiee
CHWKEHWE KpeaMToBaHUS (PU3NYECKMX NULL OCTAeTCs HeraTMBHbIM (DakToM.

Mo wToram sHBaps-anpens deaepanbHbii GogkeT Obll UCMOMHEH CO 3HAYUTENbHbIM AePULUTOM, B
Gonbluen CTeneHn CBSI3aHHbIM C OnepexarowmmMm pocToM pacxonoB (Ha 856 mnpa pybnen, no AaHHbIM
KasHauencTtsa), yem nageHvem goxogoB (Ha 206 mnpg, Takke cornacHo KasHaudenctsy). [NpuHnmas Bo
BHMMaHue TO, 4To OromkeT Ha 2015r. He npedycmaTpuBaeT pocTa pPacxXOA4OB B TakoM pasmepe (gons
pacxofoBs, MpPULLEALUMXCA Ha MepBble Mecsubl rofa, B TEKyLeM rofy SBMSeTcss aHOMarnbHO BbICOKOW,
BMOMMO B CBSA3W C HEOOXOAMMOCTbIO (PUHAHCMPOBAHUS AHTUKPU3UCHBIX Mep), MOXHO OXuaaTb
yMeHbLUeHUs pa3Mmepa geduumnTa B TedeHne octaBllencs yactu 2015r.

KoHcmaHmuH ®édopos, Omodesn cmpaHo8020 aHanu3a AY

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXukKkucrtaH

» [lo onepatmBHbIM gaHHbIM MuHucTepcTBa hmHaHcoB Pecnybnukm TamKukMcTaH, obwmm obbem
rocyaapcTBeHHoro Grgxeta 3a AHBapb-anpenb 2015r. coctaBun 3948.0 MIIH COMOHM, UNn
96.0% OT YTOUHEHHOrO nnaHa.

» [lo npegBapuTenbHbiM aHHbIM, OOWMA O0GBLEM rocygapcTBeHHOro Grmkera 3a 1 KBapTan
2015r. coctaBun 2949.5 MriH coOMoHU, Unn 97.7% OT yTOYHEHHOro nnaxa.

» HanoroBble noctynneHua 3a 1 keaptan 2015r. coctaBunu 2338.4 MIIH COMOHW, MO CPABHEHWUIO C
aHBapeM-epanem 2014r. ymeHbWNNUCL Ha 12.3 MAH coMOHU, unu Ha 0.5%. [ona HamnorosbIX
nocTynneHnn B obwem obbeme goxodoB GogxkeTa 3a sHBapb-MapT 2015r. coctaBuna 79.3%. U3
OCHOBHbIX HaroroB: MOAOXOAHbIN HAMNOr M Hanor Ha Npuobbinb 3a sHBapb-MapT 2015r. No cpaBHEHMUIO
C aHanornyHbim nepuogom 2014r. yBenuumnucb Ha 111.3 MfH. COMOHM; Hanor Ha Ao6aBneHHyro
CTOMMOCTb YMeHbLUMICA Ha 102.8 MITH COMOHM 1 akuu3bl yMEHbLINANCE Ha 18.1 MIH. COMOHMN.

» HeHanoroBble noctynneHus B obuwem obbeme goxogoB coctaBunm 10.1% wunu 296.8 MnH
COMOHM U MO CpaBHEHUIO C AHBapeM-mapToM 2014r. ysennuunmcb Ha 110.8 MSTH. COMOHM

» Pacxogbl rocygapCcTBeHHOro oromkeTa 3a sHBapb-MapT 2015r. coctaBunm 2578.5 MITH. COMOHU U
Mo CpaBHEHUIO C AdHBapeM-mapTom 2014r. ysenmumnucb Ha 195.9 MnH. comoHu.

Focorogxer OuHaMMKa KOMNOHEHTOB HaNoOroBbIX NOCTYNSIEHUN
3a AHBapb-MapT 3a siHBapb-mapT 2015r.
(MIH. cOMOHM) (B %, rr)
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KommeHTapuum:

HecmoTtps Ha 1O, 4to no mutoram 1 kBaptana 2015r. rocyaapCTBEHHblE pacxobl pocnu ObicTpee, 4Yem
[OXOAHas 4acTb, rocygapCTBEHHbIN OogkeT Obln CBEAEH C NMONMOXUTENbHLIM canbao B pasmepe 4.5% K
BBIl. Ha d¢oHe 3amenneHWs SKOHOMWYECKOro poCcTa OTMeYaeTcs HapawuBaHue (UHaHCUPOBaHMS
CeKTopa rocyaapCTBEHHOro ynpaBfeHus 1 NpoYMx pacxodoB. B TO xe BpeMs nMpuMpoCT OOXOL4HOW YacTu
OompKkeTa 3amennsercss BCMEACTBME  COKpPALWEHUSI  HaroroBblX MOCTYMAEHWA, 3a  UCKIIYEHNEM
NOOOXOAHOrO Hamora W couuanbHbIX B3HOCOB, rge pocT npeBbicnn 25%-10 OTMETKYy.  YunTbiBas
HebnaronpuATHble MNPOrHO3bl MO SKOHOMWYECKOMY POCTYy TamKuMKMCTaHa, BMOMIHE BEPOATHO, YTO
NOCTYNfEHNA B TOCYOAPCTBEHHbLIN OHOMKET NpoAomKaT TeHOeHUMo 3amenneHvs. Ecnu  cTpykTypa
pacxogHon 4vactu 6rogpketa GydeT COXpaHAaTbCA, TO UMEKLWMIACA duckanbHbii 6ydep 6yaet 6bicTpo
n3pacxogoBaH.

Atieynb bepdueynosa, Omden cmpaHogo2o aHanu3a AY
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HoBocTu pernmoHa

A3epbanaxaH

MonoxumenbHoe canbdo 60
eHelwHell mopzoerie 3a IHeapPb-
anpesb coKkpamusiock € 5 pa3

MpsiMble eHewHuUe uHeecmuyuu
e A3epbaliOxaH ebipoc/u Ha
41.9% 200 Kk 200y

PocT npombiwwneHHoro
npousBoACTBa B siHBape-anpene
cocTtaBun 5%

KommeHTapumn: — AZER PRESS - nonoxutenbHoe canbAo
AsepbangpxaHa BO BHELWHeW Toproene B siHBape-anpene 2015r.
coctaBuno $867.2 mnH, 4yto B 5.1 pasa Hwke nokasartens
aHanorm4yHoro nepmoga npoLusioro roaa.

CornacHo gaHHbiM 'TK, 3a sHBapb-anpenb 2015r. BHELUHETOProBLIN
o6opoT AsepbangxaHa coctasun $7.7 mnpa (cnag Ha 22.42%).

Mpu 3TOM 3KCMNOPT 3a OTYETHbIN nepuoa coctasun $4.3 mnpa,
nmnopT - $3.4 mnpa. No cpaBHEHMIO C NoKa3aTenem siHBaps-anpens
2014r. oakcnopt cokpatunca Ha 40.3%, Torga Kak uMMMopT
yBenuuuncsa Ha 24.5%.

B cTpykType akcnopta OCHOBHOM 006bem npuwenca Ha HedTb
(76.7%), HedbTenpoayKTbl (6.67%), NnpupoaHbIn ra3 (2.51%).

KommeHTapun: — Fineko/abc.az — cornacHo [ockomuteTy no
ctatuctuke B anpene 2015r. npsamble BHelwHWe uHBectuummn (FDI) B
akoHoMUKY AsepbangxaHa Bblpocnn Ha 19.4% k mapty 2015r., a 3a
TpeTb roga FDI yBenuunnuce Ha 41.9% rog K rogy.

B saHBape-anpene BHewHue uHBecTMUMM cocTaBunn 2047.1 MIH.
MaHaToB, 4YTO Oblo Ha 41.9% Bblle MX 0ObEMA 3a aHanornyHbIn
nepvop 2014r. (1442.9 mnH. maHaTtoB). B aHBape oHM cocTaBnsnu
423.3 MnH. maHaToB, B dpeBpane — 387.7 MIfH. MaHaToOB, B MapTe —
881.9 MnH. maHaToB, B anpene — 1053.1 mnH. maHaTtoB. B gekabpe
npowsoro roga FDI, goOCTUrHYB Mecsi4HOro nuvka, OLEeHMBanucb B
479.8 MNH. MaHaToOB.

"eorpadmyeckas CTPYKTYypa WHBECTULMI npeaTcasreHa
cnegywowmm obpasom: Benukobputanuss - 490 MnH. MaHaToB
(33.5%), Hopserus - 216.2 mnH. maHatoB (14.8%), Typuua — 185.7
MITH. MaHaToB (12.7%), NpaH n Poccusa nogenvnu 4eTBEPTYIO-NATYIO
no3numio ¢ BrioxeHuamun no 97.3 mnH. maHatoB (no 6.6%), CLUA -
82.9 mMnH. maHatoB (5.7%), AnoHua — 68.1 MnH. maHaToB (4.6%),
Weenuapus — 43.6 mrH. maHatoB (3%), PpaHuma — 28.4 MIH.
maHaToB (1.9%), a Takke NHousa — 11.6 MnH. MaHaToB.

KommeHTapuu: - AZERRU - o06bemM  NpOMBbILLIIEHHOrO
npousBoacTBa B gHBape-anpene 2015r. coctasun 8.5 wmnpa
MaHaToB, YTO Ha 3.7% Oonblue NnokasaTens aHanorM4yHoro nepmoaa
NpOLUSIOro roga, coodwmnm B FoCKOMUTETE MO CTAaTUCTUKE.

PocT npousBoacTBa MPOMbLIWMEHHON MPOAYKUMN B HEHedTAHOM
cekTope 3a OT4eTHbI nepuog coctaBun 10.5%, B HedTAHOM
cekTope — 2.9%.

B ykasaHHbI nepuog 62.3% obbema Npou3BOACTBa NPULLINIOCH Ha
Ao6biBatoLLy0 NPOMbILLIIEHHOCTb, 28.5% - nepepabatbiBatoLlyto,
8.3% - cdpepy npousBoacTBa U pacnpenerneHnss aneKTpoaHepruum,
rasa u napa, 0.9% - cdepy BOOOCHAGKEHUSA, OYUCTKM W
nepepaboTkn OTXOO0B.

B uenom, 88% npomnpou3BOACTBa NPULLNOCH Ha MNPOM3BOACTBO
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MonpooBa

B anpene 20152. yeHbI
npouszeodumernel
npombiwseHHoU npoodykyuu
ebipocsiu Ha 4.2% no
cpaeHeHuro ¢ dekabpem 2014e2.

HBM: no umozam anperss 2015 2.

UHhNsIYUs Npeebicusia 6EepPXHUU
npedes1 mapaemupymoz20
uHmepsana

EC ebiOennum €3 mapo Ha
noowjpeHue uHeecmuuyutli e
Mondoey, Ykpaury u py3uro

ToBapoB, 12% - ycryr NpoOMbILLIIEHHOMO XapakTepa.

KommeHTapuu: — HauuoHanbHoe 610p0 cmamucmuku — B anperne
2015r. LeHbl NponsBoanTENEen NPOMbILLFIEHHOW MPOAYKLUN B LIENOM
Bo3pocnu Ha 0.1% no cpaBHeHuto ¢ maptoMm 2015r., Ha 4.2% no
cpaBHeHMO ¢ aekabpem 2014r. PocT UeH B rogoBOM MCHUCIIEHUM
coctaBun 5.4%.

MHoekc ueH B ropHogoGbiBalOLWENn MNPOMBILIIEHHOCTN B anpene
2015r. yBenunuuncs Ha 0.1% no cpaBHeHuto ¢ maptom 2015r. (3.3% -
K Aaekabpto 2014r.; 5.3% - no cpaBHeHuto ¢ anpenem 2014r.)

B aHepreTnyeckoM cekTope B anpene ueHbl cHu3unucb Ha 0.6% no
cpaBHeHuto ¢ mapTom 2015r. Takke 3apernctpupoBaH poct Ha 0.2%
Nno cpaBHeHUtO c gekabpem 2014r., a No CpaBHEHUIO C anperiem
2014 r. — 0.3%).

KommeHTapuu: — HauyuoHarnbHbili 6aHKk Mondosbl — NO AaHHbIM
HaunonanbHoro 6topo ctatuctuku (HBEC), B anpene 2015 r. nHaekc
notpebutensckmx ueH (UML) 3a nocnegHme 12 mecsiueB cocTaBun
7.6%, 4yto Ha 0.5 npoueHTHbIX nNyHKTa Oonblue npeablayLEero
Mecsua, U B TeYeHMe OBYX MecsLUEB, Nocre TPexreTHeEro nepmoaa,
NpeBbICUT  BEPXHUW MNpeden TapreTmpyemMoro uWHTepsanaxi1.5
NPOLEHTHbIX NyHKTa OT cpegHecpoyvHon uenn 5.0%.

banaHc puckoB B agpec CpedHecpOYHOM MHMNALMM OCTaeTcs nopg
BNMUSIHWEM KOMMIIEKCA BHYTPEHHUX W BHELIHMX (AKTOPOB, C
npeobnagaHneM MHMNAUMOHHBIX puckoB. Cnabasa skoHoMuYeckas
OeaTenbHOCTb B CTpaHax 30Hbl €BpO WU peueccus B Poccuiickon
degepaunn - OCHOBHbLIX BHELUHWX KOMMEPYECKMX MapTHEPOB
Pecnybnukn MongoBa, npuBOOAT K PUCKY CHWKEHUSI BamntOTHbIX
JO0X0O0B HaCeneHust U MECTHbIX 3KCMOPTEPOB B KPaTKOCPO4YHOM
nepuoge Yepes KaHasn BHELLUHEN TOProBNu 1 NepeBogoB HaceneHus.
[aHHbIn hbakT MOXeT NoBMMATbL Ha AMHaMUKy OBMeHHOro Kypca
HaUWOHaNbHON BantoThl U Crie4oBaTenbHO, Ha AUHAMUKKY MHNALNA.
YcuneHvme reononMTUYECKOW HanpsXKEHHOCTU B PEFMOHE MOXET
00yCcnoBnTb AONOMHUTENBHOE MHPNALMOHHOE AaBMeHeE.
Ob6ecueHeHre HauMoHanbHOW BanktoTbl B Havane TeKyllero roga
yeunuT  MHGNALMOHHOE [AaBneHve B MNOoCneayrlmnx nepuoaax,
KOTOpble Ha NepBOM 3Tane yepes LeHbl MMNopTUPYyEeMbIX TOBApOB U
Tapudbl Ha pernameHTMpyemble YCryri, a B garnbHenwem, vepes
adppekTbl BTOpOro kpyra, onpegendar WML, BpeMeHHO NOKMHYTb
BEPXHUN npefen uHTepBana BapbupoBaHMA + 1.5 MNPOLEHTHbIX
nyHKTa oT uenun nHdnauumn 5.0%.

KommeHTapun: — terramd — EBponenckuri Ccow3 HaMepeH
BblgenuTb €3 MApA Ha noowpeHne uHBecTMumi B Mongosy,
YkpanHy wun  [pysmo. O6a3tom coobwmn  oduumanbHbiin
npegctaesutens EC Ha 3aKpbITOM OpudumHre
B NpeacTtaButennctee EC Ha YkpauHe, nepeaaet forbes.ua.

Moero cnosam, duHaHcoBble opraHmsaumm EC  nnanupytoT
BblenuTb €3 MnpAa Ha NpoABWMXEHWE WHBECTUUMW B TPU CTPaHsbI,
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TypKkMeHUCTaH

TypkmeHucmaH He cMoO2
coxpaHumb memribl pocma BBI1
u3-3a nadeHusi yeH Ha He¢bmab -
MB®

TypkmeHucmaH HauesieH Ha
dueepcughukayuro akcrnopma
npupodHo20 2a3a Ha MUpoe8bIe
PbIHKU

TypkmeHucmaH ykpenssiem
HayUuoHaJslbHYI0 3KOHOMUKY

koTopble nognucanu ¢ EC cornawenne 06 accounauunu.

KommeHTapuun: — KZ Press-Club — nepBbifi WOK A5 9KOHOMUKU
pernoHa - nageHue ueH Ha HepTb. BaxHenwme nrpokn - KaszaxcraH,
AszepbangxaH, TypKMEHUCTaH - GOpMUPYIOT CBOU BHOAXKETbI, NCXOASA
N3 HeTSHbIX KOTMPOBOK, koTopble ¢ 6onee yem $100 3a Gappenb
Brent B Hauane 2014r. pyxHynu go $49 3a 6appenb B sHBape 2015r.
EctectBeHHO, Temn pocTta BBI1 atum cTpaHam coxpaHuTb He
yoanock, nepegaet MPAMM co ccbifikoit Ha Maiickuin 6ronneTeHb
doHoa  «llepcnekTuBbl  pasBUTUA  PErMoHaribHONW  3KOHOMUKNY»
(OenapTtameHT cTpaH bnvxHero Boctoka u LieHTpanbHon Asun).

"B cTpaHax-akcnopTepax HedpTn permoHa Kaskasa u LleHTpanbHom
A3nmn BO3OENCTBME NadeHUsA LEeH Ha HeddTb M CXaTua POCCUICKON
9KOHOMUKM yCcyrybnsaeTtcs 3ameaneHueM BHyTpeHHen 4obblun HedhTn
(KasaxctaH, AsepbangkaH), BbI3blBalOWMUM 3a4epXXKy OCBOEHUS
HOBbIX HE(PTSIHLIX MecTopoxaeHun (KaszaxcTaHr).

KommeHTapuun: — Azer-Press — TypkmeHMCTaH NpoBoaUT GOMbLLYIO
paboty no guBepcudvKauuMm  MapLUpPyTOB  TPaAHCMNOPTUPOBKM
NPUPOAHOrO rasa Ha MUPOBbIE PbIHKW, Onpederniue ee O4HUM U3
KNIOYEBBIX MPUOPUTETOB peanu3yemMon 3HepreTMyeckon cTpaTeruu.
O6 oaTOomM roBopuTca B obpalleHun npesvgeHTa [ypbaHrynbl
bepobiMyxamegoBa K YyyacTHMKaM OTKpbiBawowerocd 19 maa B
ABa3se LIeCTOoro MexayHapoaHoro ra3oBoro KoHrpecca.

"Takmum o6pasom, pacwupsieTca reorpadpma 1 HapalmBarTca
06bemMbl MOCTABOK TYPKMEHCKOro rasa B CTpaHbl OnvkHero wu
AarnbHero 3apybexbs”, - ckazaHO B NOCMaHNN.

"[JaHHbIN NPOEKT, NPU3BaHHbIN, 3aKONbLEBAB B €MHYI0 CUCTEMY BCE
KpynHble rasoBble KragoBble CTpaHbl, co3daTtb OnaronpusiTHble
YCNOBWS ONsi 9KCropTa TYPKMEHCKOrO rasa Ha MWUpPOBbIE PbIHKM MO
nobomy HanpasneHuo, B Gnvxkanwee Bpemda byoet 3aBeplueH”, -
OTMETUN Npe3ngeHT TypKMeHucTaHa.

KommeHTapun: — CuHbxya — [lpe3ngeHT TypKMeHUCTaHa
l'ypbaHrynel bBepabiMyxamenoB nognucan nocTaHoBneHne 06
yTBEPXKOEHUN [OCymapCTBEHHOM nporpaMMbl MO HapaliMBaHUIO
06BbEMOB 3KCMOpTa NpoAyKLUN, NPOn3BOAMMON B TypKMEHUCTaHe, a
Takke 06 yTBepxaeHwn [ocygapCTBEHHOW Mporpammbl MO
Npon3BOACTBY B TYPKMEHUCTaAHE MMMNopTO3ameLlaloLen NpoayKLnn.
B pamkax nepBoM nporpammbl MraHUpPyeTcs ocywecTButb 33
NpoeKTa, HaueneHHbIX Ha pasBUTUE XMMUYECKOW UHOYCTPUK, Nerkom
N  MNUWEBON NPOMbIWSIEHHOCTN, MALUIMHOCTPOEHUS, CEeSbCKOro
X0341CTBa, 0Te4YeCTBEHHOW (hapMaLeBTUKN.

BTopas nporpamma npegycmaTtpuBaeT peanusauuto 81 npoekrta. B
yacTHOCTW, OyayT MOCTPOEHbl COBPEMEHHbIE MPeanpuaATUS Mo
BbIMYCKY LUMPOKOrO NEPEYHS CTPOUTENBHOW, XMMUYECKON, OLITOBOW U
Opyrol npoaykumMM Ha OCHOBe MEeCTHOro cbipbs. Kpome TOro,
nnaHupyeTcs BO3BEeCTUM Mpeanpuatus no  nepepabotke wn
NPOU3BOACTBY Pas3NNYHbIX BUAOB MACO-MOSIOYHOW, N10400BOLLHOW Y

13

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



O EBpa3suuckun bank Pazsutus N22015-17 13 - 19 man 2015 ropa

Y30ekucrtaH

B 1 keapmarne 2015e.
npuesie4eHo 3apyb6exHbIX
epaHmoe Ha $49.6 MH.

OKkoHoMuka Y36ekucmaHa
nposiesisiem ycmou4yueocmb Ha
¢hoHe ece 60s1€e CIOXKHbIX
@HewHux ycnoeul - MB®

MB® coeemyem Y36ekucmaHy
noddepxxamb pocm peghopmMoli
YyacmHo20 cekmopa

pblbHON Npoaykuun. Bce npepnpusitus OyayT OcCHaLleHbl caMbiMu
nepeaoBbIMU TEXHOMOMMSIMU.

KommeHTapuun: — Turkiston-press — B Y36ekuctaH B | kBapTtane
2015r. B pamkax npoekToB 0e3BO3ME3OHOr0  TEeXHUYECKOro
COOENCTBMSA MPUBIIEYEHO 76 3apyBexHbIX rPaHTOB Ha 00LLy0 CyMmMy
$49.6 MIH.

B ux yvncrne, no gaHHbIM MuHucTepcTBa (OUHAHCOB CTpaHbl OT 13
mas, npuereyeHo 16 rpaHToB Ha $29.6 mMnH B cdepe
3apaBooxpaHeHunst, 25 rpaHToB Ha $5.9 MrH — oGpa3oBaHus, Hayku,
00y4yeHnss 1 NOBbILWEHMA KBanugukaumm paboTHMKOB, 2 rpaHTa Ha
$5.9 MIH — Ha TeXHMYEeCcKoe OCHalleHWe NPaBOOXPaHUTENbHbLIX U
TaMOXXEHHbIX OPraHoB.

Kpome Toro 6 rpaHToB Ha $2.4 MINH MpPMBNEYEHO B CENbCKOE W
BogHoe xossncteo, 10 Ha $1.6 MnMH — B cdepbl coumanbHow
3aWnUTbl M pasBuTMS KynbTypbl, 3 rpaHta Ha $1.2 MnH — Ha
BHEApPEHNEe COBPEMEHHbIX WH(OPMaALMOHHO-KOMMYHUKALNOHHbIX
TEXHOMNOINN.

Ha passutne 3KOHOMMUKN, (P1HAHCOBOrO pblHKa n
npeanpuvHumaTtenbcTBa npuenevyeHo 4 rpaHta Ha $700 Tbic., Ha
MaTepuanbHO-TEXHUYECKOE OCHALLEHME W UHCTUTYLMOHAsbHOE
pasBUTME OpraHoOB rocyaapcTBeHHON cnyxobl — 5 Ha $600 Tbic., Ha
chepy akomnorun 2 rpaHTta Ha $400 Teic. n 3 rpaHTa Ha $1.3 mMnH
NPMBIIEYEHO Ha NpoYMe HanpaBreHus.

KommeHTapumn: — Xinhua — O3OkoHOMuKa Y3bekncTaHa npossnsieT
YCTOMUMBOCTb Ha ()OHEe BCe 0Oornee CroXHbIX BHELUHUX YCITOBUMN,
Xapaktepuayowmxcs crnabori  3KOHOMUYECKOW aKTUBHOCTbIO B
EBpone n Poccuu, a Takke HU3KMMKU LIeHaMN Ha HETb.

Kak coobwaet 14 masa HaumoHanbHoe nHOOpMaLnoHHOE areHTCTBO,
06 3TOM TroBOpPUTCA B 3asiBIEHUM NO WUTOram BU3UTaA MUCCUN
MexgyHapogHoro BanTHOro ¢oHga B Y3bekuctaH. Ha doHe
OOCTUTHYTbIX B 2014r. BbICOKMX TEMIMOB 9KOHOMUYECKOro pocTa Ha
ypoBHe 8.1%, 9KOHOMWYECKMI POCT OocTaBasncs Bbicokum, 1 BBIT B
nepsom kBaptane 2015r. Bblpoc Ha 7.5%. bonbwon o6bem
rocy4apCTBEHHbIX MHBECTULMA W CTpaTerns nepeHanpaBneHns
akcropTta rasa m3s Poccum B KuTa Ha gaHHOM 3Tane 3awumuiatroT
3KOHOMUKY OT 3ameffieHns, MPOUCXOASLWEro B APYyrMx cTpaHax
pernoHa. BHelHe3KOHOMMYECKasi MOo3NLUA OCTaeTCa  MPOYHON,
OTMeYaeTcs B 3asBIIEHUMN.

KommeHTapum: — Pelimep — [paButenbctBo Y3bekucraHa
AOMMKHO YCKOPUTb NpoBeAdeHne pedopM B YacTHOM cekTope, YTobbl
9KOHOMMWYECKUI POCT OCTaBasics CTabunbHbIM U NPOAOIIKUTENBHBIM,
3aaBun MexayHapoaHbI BantoTHbIM OOHA, MPOrHO3UPYS CUSMbHbLIN
2015 rog.

"OKOHOMUYECKUA POCT, Kak OXMAaeTCHd, OCTaHeTCs CUIbHbIM B
2015r.,, - coobwwmn oHa, OTMETMB, 4YTO [AOfUTENbHbIA WU
BCECTOPOHHMW  POCT  "3aBUCUT OT MOAAEPXKaHUA  aKTUBHOCTU
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YKpauHa

SlnoHusi npedocmaesuna
YkpauHe $ 1.5 mnpd kpedumHou
nomMowu

Mopamoputi Ha ebinnamy
8HewHux doJsi208 yckopum
nepez2oeopsbi ¢ kKpedumopamu
YkpauHbl, cHumaem SipecbkKo

CunyaHos: P® He obcyx0ana ¢
Kueeom mopamopult Ha
ebinsiamsi o 6oHlam

YacCTHOro cekrtopa".

Mo mHeHuto MB®, ero GrogkeTHas nonutuka ocTaeTca pas3yMHOMN,
GropkeT - cbanaHcMpoBaHHbIM, @ 6aHKOBCKMI CEKTOP - CTabUNbHbIM,
XOpPOLIO  KanuTanuaumpoBaHHbIM 1M ObnagarowyM  BbICOKOWM
TNINKBUAHOCTBIO.

Bnactn YsbekuctaHa panu  MNoOHATb, 4TO OyaoyT npuHUMaTbhb
OOMNOJSTHUTENbHbIE MEpPbI, BKNOYAs CMAr4YeHne BanoTHOrO KOHTPOIS,
4YTOObLI CTUMYNMPOBATbL POCT rOCYy4apCTBEHHONO CEKTOpa, COOOLLUIT
doHA.

CTtpaHa 0o cux nop orpaHvymMBaeT OCTYN K 3apybexHon BanioTe m
KOHTPONUPYET KypChbl BasoT.

doHO Takke nNpuUBETCTBOBAs MfaHbl NpPaBUTENbCTBA COKPATUTb
aHepreTuyeckme cybcumamm wn npuBatuaupoBaTb 6Gonee 1.500
rocygapCTBEHHbIX aKTUBOB.

KommeHTapun: — ®oHmaHkKa.py — 3amMecTuTenb rnasbl
agMUHUCTpauuM  npesvgeHTa YkpauHbl Banepun Yanbimm  wn
3aMMUHUCTPA WMHOCTPaHHbIX Aden AnoHun Acymaca HaramuHa Ha
BcTpeye 19 mas obcygunu npepocTtaBneHve KueBy KpeauTHOM
noMowm Ha cymmy B $1.5 mMnpa Ha peanusaumio psiga NpoOeKToB B
nogaepxky passutusa. O6 atom coobliaeT npecc-cnyxba rnasbl
YKPauHCKOro rocygapcTraa.

[NpaBuTENBLCTBO AnoHnn Takke BblOenmno YKpanHe
[AOMONHUTENbHYIO MOMOWb B pa3mepe Gonee $316 mMnH ans
cTabunmsaumm HauMoHanbHOM 3KOHOMUKN 1 Ha NOAOEPXKKY pedopM.

KommeHTapum: - UTAP TACC - BO3MOXHOCTb BBeOeEHUSA
MOpPaToOpMs Ha BbINMATy BHELIHUX KOMMEPYECKUX LOMroB YCKOpUT
neperoBopbl C BHELWHUMU KpeauTopamu YKpauHbl. Takoe MHeHue
BbIiCKasarna MUHUCTP (p1HaHCOB CTpaHbl HaTtanus Apecbko, NosicHSAs
HeobxoammocTb npuHaToro 19 mas BepxoBHon Pagon 3akoHa,
npegoctaensOwero  kabuHety  MWHUCTPOB  MNpaBO  BBOOUTb
MOpaTopui Ha BbiNaTbl NO CBOMM BHELLUHUM AOSfraMm.

"$70 MNpA BHELWHNX U BHYTPEHHUX LOMTOB Mbl HE MOXEM MOTAHYTb.
Mbl uwem cnocob yMeHbLUTb 3TOT rpy3. Bo3MOXHOCTb BBeOeHUs
MopaTopusa Ha BbINMAaTy BHELUHWX KOMMEPYECKMX LOMroB YCKOPUT
neperoBopbl C HaWMMKU KpeguTopamu ", - ckasana oHa CerogHs B
adhupe ykpaunHckoro Tenekanana ICTV /An-cu-tn-su/.

Mo cnoBam Apecbko, Tonbko B aTtom 2015r. YkpavHa BbIHYXAeHa
noTpatuTb Ha obcnyxmeaHue gonroB 5% BBI1. "M a10 B ycnosusax
pacxo4oB Ha NpoBeJeHne CUIToBOK ornepaLmm Ha BOCTOKE CTpaHbl”, -
oTMeTuna rnaesa MMHMUHA.

KommeHTapuun: — Prime — Poccus He npoBoamna neperoBopbl C
YKpanHoOM MO BO3MOXHOW MPMOCTAHOBKE BbINSAT Mo obnuraumsm
CTpaHbl, 3asBUN MUHUCTP domHaHcoB P® AnToH CunyaHoB BO 19
mMas areHTcTBy Bloomberg.

MapnameHT YkpauHbl 19 mMas npuHAN NpaBUTENbCTBEHHbIN 3aKOH,
NMO3BONSAKOLLMN npuocTaHaBNnBaTb BbInaaTbl no
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YkpauHa nompamum Ha
obcnyxueaHue 2ocdosiea 3o
koHua 20152. 90 mapo 2pH,
ebinsamsl 1o ecem dosizam e
6nuxatwue 4 200a cocmassm
$47 mapd — SluyeHrok

CLUIA nodnucanu Hosoe
coaslauleHue o ebidesieHuuU
YKpauHe kpeQumHbIx 2apaHmuli
Ha $1 mnpad

lMepezoeopbi ¢ kpedumopamu o
pecmpykmypu3ayuu dosizoe
YKpauHbl npodsu2aromcsi
mpyOHo - Sipecbko

PECTPYKTYPUPYEMbIM BHELUHUM OOMroBbIM 0b6s3aTenbcTtBam. 3akoH
Oynet penctBoBatb Ao 1 wmona 2016r. B nepeyeHb Takmx
06a3aTenbCcTB nonan u ABYXNETHUA BbINyCK €BPOOOHA0B YKpauHbI
Ha $3 mMnpa, BbiKynneHHbIi Poccuein B kKoHue 2013r.

CwunyaHoB 3asBsun, 4to Poccusa 6ygeT aencrsoBatb B COOTBETCTBUM
Cc ycrnosBusMn Jonroeblx obszatensctB. P® onpepenutca ¢
AanbHEeNWMMN WaraMu, Kak TOSbKO YKpavHa SONYyCTUT 3adepXKy
nnarexa no 3agomMKEHHOCTH, Pe3toMMPOBan MUHUCTP.

CornacHo 3akoHy, B cny4ae BBedeHMs KabMWHOM MopaTopus
Kpeautopbl He cmoryT obpatutb cyaebHoe B3biCKaHMe Ha
rocygapcTBeHHOE MMYLLECTBO.

P® HeogHokpaTHO 3asiBNgAna, 4To oxmgaeT OT YKpauHbl 20 MOHSA
o4YepeaHOn KynoHHOW Bbinnatel no espoobnuraumam 2013r., a
OCTaBLUMXCHA CPEACTB - 4O KOHLa roaa.

KommeHTapum: — UNIAN —YKpaunHbl B paMKax BbINOSIHEHUSA CBOWUX
AOonroBbix  obsaA3atenbctB A0  koHua 2015r. noTpatMt  Ha
obcnyxuBaHue rocgonra nopsgka 90 mnpg rpH, coobwmn BeicTynas
B NapnameHTe npemMbep-MUHUCTP YKpauHbl ApceHuni AueHtok.

Mpn aTom, No ero cnosam, o6LWKUA 06BEM AONTOBbLIX MiaTexen no
BHELWWHVM M BHYTPEHHUM Jonram B Gnwkanwuve 4 roga COCTaBAT
nopsagka $47 mnpg. lNpu atom AueHOK HaANoOMHWA, 4YTO O6LLMIA
ob6bem rocgonra Ha TeKywWWMA MOMEHT cocTaBnsaeT nopsgka $70
Mrp4, NpuyemM OCHOBHasi ero 4actb - nopsgka $40 mnpa. 6eina
cdhopmunpoBaHa BO BpemeHa npesngeHTcTea Bukropa AHykoBu4a.
«Tonbko B TeKkylem rogy CymMmMa Ha BHelHWe BbinmaTbl paBHa
cyMMe, KoTopasi npefycMoTpeHa B BrogKeTe Ha BCHO HaLMOHAamNbHYHO
©e3onacHocTb 1 060poHY, a 3To - 90 MIIpA rPH, - ckasdan AueHoK. —
3a 4 ropa YkpauHa gorkHa oTaaTb TONMbKO BHeLWHux gonroB $30
mnpa. Kpome BHELWHWX [ONroB, Mbl OOSMDKHblI OTAATb BHYTPEHHWE
Aonrn — 370 elle nopsaka $17 mnpa.

KommeHTapuu: — Xinhua — CLLUA 18 mas nognucanu cornailieHue o
BblAENeHUN YKpanHe KPeauTHbIX rapaHTui Ha Munnuapg 4onnapos
B Ka4eCTBe NOMOLLM NO cTabunusaumm aKOHOMUKN.

[aHHas  [OOroBOPEHHOCTb  SABMNSAETCS  4YaCTblo  KOMMIEKCHOro
MHaAHCOBOrO MnakeTa, HanpaBMEHHOro Ha Mnoa4epPXKy pedopm
YKpavHbl B Uenax ctabunmsaumm 3KOHOMUKM M NOArOTOBKY MOYBbI
AN pa3BuTus U npousetTaHmsa ctpaHbl. O6 aToM coobLmn MUHUCTP
dpuHaHcoB CLUA [xernkob Jlbto B cBOEM 3asiBNEeHMM MO UTOram
noAnMcaHnsa OaHHOro cornalleHus.

BalwwmHrToH noanvcan nepsbii NOA06HbIN AOKYMEHT C YKpavHOM rog
Hasag,.

KommeHTapuu: — ITAR- TASS - lNeperoBopbl ¢ MexayHapoaHbIMy
Kpeautopamu 0 pecTpyKTypu3aunm 4acTn BHELLHEN 3a00IDKEHHOCTH
YKpavHbl NpoABUraloTca TpyaHee, Yem oXunganocb paHee. 910 Obina
BblHYXXOEHa nMpu3HaTb MUHUCTP uHaHCOB YKpauHbl HaTanba
Apecbko.

B 1O Xe Bpems, yTBEpXKO4aeT YKPaAUHCKUN MUHWUCTP, "GaHKpPOTCTBO
YKkpauHbl uckno4veHo". OgHako Apecbko npusBana KpeauTopoB K
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ckopeviwen BbipaboTke obLien nosvuum no aTomy Bonpocy. "Y Hac
ocTanocb Mano BpemeHw", - npegynpeguna oHa.

Alieynb bepdueynosa, Omden cmpaHo8020 aHanu3a AY

17

Mpumeuanume: HactoAwmin faligyKecT noarotosneH AHaAUTUYecKum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3suTusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



) EBpasuickuin bank Pa3Butus Ne2015-17 13 - 19 mas 2015 roaa

locypapcrea-yuacTHUKK EAEP Benapyce Kasaxcraw HKelpreiscrad Poccua

Nokazarens 2014r.

PocT BEBN (%, 2014r v 2013r) 34 16 453 3.6 0.6 &7
POCT NpOMBbILLASHHOND NpOH3IBOACTES (%, 2014r v 2013r) 2,7 19 0,2 -6 1,7 51
PoOCT NpodyHLUMK CENBCHOTO XO3ARCTEa (%, 2014r 1 2013r) 1.2 3,1 08 -0.6 3.7 45
PocT ofbema rpyzonepeso3or (%, 2014rk 2013r) 30 * 0,6 3.9 3.6 -01 29
MHBECTMUMK B OCHOBHOW HanuTan (%, 2014r v 2013n) <17 * -85 3.9 216 -25 253
JHcnopT (Mapg 5, 2014r) 15 35,7 78,2 17 4936 * 10
WmnopT (mapg 5, 2014r) 44 383 41,2 5.6 3080 * 43
Canego Tekywero cdeta (B % 1 BBN, 2014r) -10.8 * -6,7 37" -23,08 ** 30 * 7,1 =
OGMEHHBIA HYPC, HELUMOHaAEHEA BANOTa K doanapy CLUA (cpegtwi 33 2014r) 4159 102241 1792 53,7 380 50
WMugnawua, WML (%, gex. 2014r k gek. 2013r) 46 16,2 74 105 114 74
PocT aeHesHol maccel, M2 (%, aek. 2014r v gek. 2013r) 83 145 -8,2 3 2,2 3.4
30N0TOBANKDTHEIE pe3epebl (B MECALAX HMNOpTa ToBapoe , Aekabpe 2014r) 41 14 24 4.2 99 13
NMpoduunT [ JedHUnT rocygapcTeeHdoro Siog#eTa (B % 1 BBN 2014r) 1 -07 10 -29 -4.4 -1,2 03
PoCT KpeOMTOBaHKA IKOHOMHEM BaHKamu (%, gek. 2014r k gew. 2013r) : 219 224 7.2 459 221 28,2
MoKHa3aTeNb KEYELCTES SHTHEDB GaHHKOBCHOW CHCTEMbI, HEPAGOTAHWMKE KpeaMTel [ KpeauTel (%, aek. 2014r) * F 44 == 23,5 45 6,7 13,6
MoHa3aTenk aJeHBaTHOCTH HanWTana GaHKOBCHON CHOTEMBI, HanWTan / aKTHBLl (%, Oex. 2014r) 13,8 153 ** 12,9 218 125 13,2

MCTOYHHKK: HEUHOHENbHBIE BEOOMCTED

Mpumeyarua;

‘g Benapych, Kasancradne, POCCHH yHa3ad npodHuuT/4efHUHT KOHCONHOHpoEaHHOrD GlogseTa B % 1 BBN

‘B Benapyck v POCCHH yRa3aH ofbem KpeguTos GaHKOBCKOTO CEKTOPE; B TaLHKHITAHE YKa3aH o0beEM KPEOWTOB KPEeOHTHEIN OpraHH3a ‘i
*B Benapyck v POCCHK yHa3ad obbem 0eno3nuTos B DaHKOBCKOM CERTOpEe

* B Hasaxcrane YKE3@Hb! 33AMbl C NPOCPOYEHHON 38 00/HEHHOCTER CBRIWE 30 gHER

* - DUEHKE H3WHOHANBHBIX BELOMITE

** - nokazaTenks 3a & mecayes 2014

*** - nokasartens 3a 1 noayrogue
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MpumeyaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepralasnca 3aech MHGOPMaLMA U BbIBOAbI HE ABAAIOTCA peKomeHaaumel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



