. . . 30 oKTAbpsa — 5 HoAb6pA
\© EBpa3suickuit baHk Pa3Butus MAKPOAANAMKECT 2013 roga

MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWIA: uHgekcbl ISM (aHanorn PMI) 3a oktabpb coctaBunm 56.4 n 55.4 ons npoMbILLNIEHHOCTM U cdpepbl
yCnyr COOTBETCTBEHHO, YBenuuuBLUUCL C 56.2 U 54.4 3a ceHTAOpb. 3HAYEHUs MHOEKCOB MPEB3OLUMN
NPOrHo3bl 6OMbLUMHCTBA 3KCNEPTOB.

Mo utoram ceHTAGPS, OroaXKeT degepanbHOro NpaBMTENbLCTBA Obli UCMOMHEH C NPOULNTOM B pasmepe
$75.1 mnpa. AedumumnT GrogxkeTa no ntoram 12 mecaues ¢ oktabpsa 2012-ro no ceHTAbpb TekyLero roga
coctaBuno $650 mnpa, ctaB MUHUMarbHbIM 3a nepuog ¢ 2008 roga.

B xoge 3acepaHmsa Komuteta no onepaumsiMm Ha OTKPbITOM pbiHke PepepanbHon PesepBHon Cuctembl
(PPC) B cpeay Ha npowrnon Hegene ObINO NPUHATO peLLeHne ocTaBuTb 6e3 M3MeHeHW napameTpbl
OEHeXHoN nonuTukn. B KommioHuke, onybnukoBaHHOM No utoram 3acepaHus, PPC ykasbiBaeT Ha
YMEPEHHbIE NO3UTUBHbLIE UBMEHEHUSI B 9KOHOMUYECKOW CUTYyaLMnN Ha (OOHE CTUMYSMPYHOLLLEN MOHETaPHON
NOSIUTUKAN WU, OAHOBPEMEHHO,  CYLUECTBEHHOW  KOHconugauum  rocpacxogos. HecmoTpsa  Ha
HeonpeaeneHHoCTb B obnactn GLo4KEeTHON NONUTUKU B CTpaHe, LeHTpanbHbin 6aHK OCTaBun OTKPbITbIM
BONPOC O COKpalleHuM pasmepa MnporpaMmbl «KONMYECTBEHHOIO CMSMYEHUs» B Clydae LOCTMKEHUS
3aMeTHOro nporpecca B 061acTu 3aHATOCTW.

Espona: EBpokomuccms o6HOBMIa NPOrHO3 pa3BUTUA IKOHOMMUYECKON CUTyauum B pernoHe Ha 2014-
2015 rogpl. MMporHo3 pocta BBI1 eBpo3oHbl Ha cneagywowmn rogq noHwkeH o 1.1 ¢ 1.2%,
NPOrHO3NPOBaBLUUXCH B Mae. HeoxunaaHHO HeGnaronpuaTHbIM XapakTep HOCUNW AaHHble N0 PO3HUYHbLIM
npogaxam B epmMaHuM 3a ceHTAOpPb: MX O6bEeM CHM3WMACHA MO CPaBHEHWIO C aBryctoMm, Bpa3pes C
nporHo3amu. OKoHYaTenbHble OLEeHKN nHaeKkcoB PMI 3a oKTA0Opb NOATBEPXKAAIOT HEKOTOPOE CHUKEHNE NX
3HAYEHUN MO CpPaBHEHUID C CEeHTABpPeM, MeHee 3HauuTeslbHOe, YeM MNPOLEMOHCTPUPOBAHHOE B
npegBapuTenbHbIX OueHKax. MHOeKCbl OocTalTCA Bbllle HenTparnbHOro ypoBHA 50, ykasbliBasg Ha
BO3BpallleHNe SKOHOMUKM permoHa K pocTy. Mexagy Tem, nybnukyembii EBpokomuccuen wuHAEKC
3KOHOMMWYECKOW YBEPEeHHOCTU (HacTpOeHWn B LEenOBOW cpede) 3a OKTAOpb BbIPOC MO CPaBHEHMIO C
ceHTAbpem B GonbLuen ctenexHn, Yem npegnonarano 60nbWNMHCTBO 3KCnepToB. PocT nHaekca 6bin cBs3aH
C yNy4llEeHNEeM HAaCTPOEHMIN B NPOMBbILLUSIEHHOCTU, NP HEKOTOPOM UX yXyALleHUn B cdpepe ycnyr.

A3unsa: B Knutae, okoHyaTenbHble oueHkn nHaekcoB PMI 3a okTabpb, Kak ouumanbHbIX, Tak U No BEpCcUmn
HSBC, nogrtsepaunuv pocT 3TUX nokasartenen And npoMbIWNEeHHOCTU U cdhepbl YCRyr No CPpaBHEHUIO C
ceHTabpem. MHaekchl Boipocnu B 6onbLuer cTenenn, Yem npegnonarano 605bLWMHCTBO NMPOrHO30B.

B fAlnoHun, no mntoram okts6ps Bbipocnn uHAekcbl PMI AnNd nNpoOMbIWSIEHHOCTU U cdpepbl yCnyr.
MHoekc ansa cdepbl ycnyr ykasbiBaeT Ha MakCMMasibHble TeMMbl POCTa B 3TOM CEKTOpPE 3KOHOMWKK C
ceHTsa6ps 2007 roga, korga Havan nyonukoBaTbCcs 3TOT uMHAMKaTop. OQHOBPEMEHHO, NpeABapuUTErbHbIE
OaHHble 3a CEeHTSA0pb CBMAETENBCTBYIOT O 3aMETHOM POCTE NMPOMbILLIIEHHOIO MPOU3BOACTBA B CTPaHe,
OAHAKO MEHee 3Ha4YMTENbHOM, YeM MPOrHO3MpPoBaso OOMbLUIMHCTBO SKCMEPTOB.
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Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TOBaprIe PbIHKU: LI€Hbl Ha OONbLUMHCTBO TOBapoB CHU3UITNCb MO CpaBHEHUIO C cepenMHon I'IpOIJJJ'IOVI

Hegenu — Ha ¢oHe nocTynawwmx mn3 CLIA MexayHapoaHble LeHbl Ha HedpTb 1 30110TO
MO3UTUBHbIX 3KOHOMUYECKMX A@HHBIX 0 1500
BONbLUMHCTBO YYaCTHMKOB PbIHKOB 1450
NHTEpPNPeTUpPoBarno KOMMIOHUKE, 110 AT —

- 1400

OI'Iy6J'IVIKOBaHH06 no ntoram 3acenaHunsa

pykoBogctea OPC, B TOM cCMmbIcne, 4TO 1350
aMepUKaHCKUA  LeHTpanbHbi  6aHK  MOXeT 1300
COKpaTuUTb pasmep nporpamMmmbil L 1250
«KONMNYECTBEHHOIO CMArYEHUSA», HE A0XNOAACh 80 1200
paspelleHns naToBOK cutyaummn B obnactu 9 okT 140kt 190KT 24 OKT 29 OKT 3 Host
duckaneHoM nonuTukn. HedTb umchbiTana

——NYMX WTI Crude ICE Brent Crude COMEX Gold

JOMOJSIHUTENbHOE MOHWKATENbHOE AaBMeHne B
CBA3N C npoaoJuKmBLUNMCA pocToM Mcmouruk: Bloomberg
HaKOMNJIEHHbIX 3anacoB 3Toro cbipbsi B CLUA.

LleHbl Ha HedTb No mMToram ToproB 5 Hos6ps 2013 roga: oduumnanbHble LeHbl HEPTSAHbLIX bOYEPCOB
Gnwkanwero mecaua noctaBku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$105.33 (-3.4% no cpaBHeHWo ¢ 29 okTAbps) 3a Gappenb; B Hbio-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $93.37 (-3.9% no cpaBHeHuto ¢ 29 okTs10ps) 3a 6appens.

LleHbl Ha 3010TO No utoram ToproB 5 HoA6ps 2013 roga: ouumanbHasa LeHa PbloYEpPCOB Ha 30510TO
Bnvkanwero Mmecsua noctasku B Hbto-Mopke Ha COMEX coctaBuna $1309.1 3a yHumio (-2.8% no
CpaBHEHWIO C 29 oKTA0PSA).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuisa AY
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CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYAAPCTBAX-YYACTHUKAX EABP
ApmeHus

» WHpekc noTpebutenbckux LeH B okTsibpe 2013 roga no cpaBHEHMIO C aHANOMM4YHbLIM NEPUOAOM
2012 roga coctaBun 107.1%, B TOM 4ucre Ha nNPOLOBOSILCTBEHHbIE TOBapbl (BKMOYas
ankoronbHble HanuTkM M TabauvHble mn3genusa) — 106.3%, Ha HENpPOAOBONBLCTBEHHbLIE TOBapbl —
103.9%, a Ha Tapudbl B cpepe yenyr — 110.3%.

» [OeHexHaa macca (M2X) Ha koHeL, ceHTsI0psi cocTaBuna 1.458 TpnH. gpamMoB, YBENMYMBLLUCH B
rofoBOM BblpaXXeHnn Ha 15%.

> LUeHTpanbHbil 6aHK ApMEHMM He 3aMHTEepecoBaH B YKpenneHUn apMsHCKOro gpama u
cTapaeTcs He JonycTuUTb 3Toro, 3assun npeacenatens LB Aptyp [DkaBagsH B xofe GHOIKETHbIX
CnyLlaHuii B napnameHTe.

» Pacxopbl Ha cy6cnanpoBaHue LeHbl Ha ra3 He oTpaXeHbl B npoekTte Mocbogketa ApMeHnmn
Ha 2014 roa, NOCKONbKY AaHHLIM BOMPOC yOanocb PELNTb COBMECTHO C POCCUMACKOW CTOPOHOW,
3a8BUST MUHUCTP SHEPTreTUKN U NPUPOLHLIX pecypcoB ApMeHun ApmeH MOBCUCSH.

» PocT ueH Ha 3aHeproHocuTenu B ApMeHMM NpuBENT K 3aMeanieHU0 TEMMNOB 3KOHOMMKU WU
npaBuTenbLCTBO NepecmMoTpeno poct BBI1 Ha 2013 rog ¢ 6.2% 0o 4.1%. O6 atom 28 okTsA6ps B
napnamMmeHTe 3asaBun MMHUCTp puHaHcos PA Nasug CaprcsH.

PocT geHexxHOM Macchl U KpeaguTOBaHUA B NHpekchbl LueH
3KkoHoMuke (B %, r/r) (B %, r/r)
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KommeHTapuu: nocne goctmxkerus nuka B 9.3% B asrycte 2013 roga, Temnbl MHPMAALUN COXpaHUU
TpeHa K 3ameaneHunto. Ha koHel oktsabps 2013-ro, nHdnaums coctasuna 7.1% B roqoBOM BbIpaXXEHUN.
TeMnbl MHMMALMM Ha HENPOAOBOSIbCTBEHHLIE TOBApbl B FOAOBOM BbIpaXeHUU cHM3MnmMcb o 3.9%.
NHdnaumus ueH Ha NpoaoBONbCTBEHHbIE TOBapbl OCTAETCH Ha BbICOKOM ypoBHe B 6.3%. lNnaTtHble ycnyru
OCTalTCA OCHOBHbIM ApanBepoM WHpNaumMmM ¢ ypoBHeM wuHdpnsaumm B 10.3%. Kak yxe oTmedanocs,
BbICOKMA YpPOBEHb WHAMAUUN, BbI3BAHHOW HEMOHEeTapHbIMU (pakTopaMyM U OKa3blBaloLMA HeraTUBHOE
BNIUSIHWE HA 3KOHOMWYECKYHD aKTMBHOCTb B CTpaHe, npeactaBnseTr cobon CcepbesHbii BbI3OB A1
pykoBoAcTBa CTpaHbl. [10 CyTn pykoBOACTBO OCTanocb 6e3 kakmx-nmbo MHCTPYMEHTOB 3KOHOMWYECKOW
NONUTUKN OIS CTUMYNMPOBAHUSA 3KOHOMMUKU W ONS CHWKEHUSI YPOBHA MHNAUUKM (LeHTpanbHbii 6aHK
oxmpgaeTt 7.5-9.0% B 2013-m rogy), 4TO U 00BACHSET nepecmoTp oduumanbHoro nporHosda BBI1 Ha 2013
rof, B CTOPOHY noHwmxkeHunsa. B 2014-m rogy nokasatenb 12-MecsiMHON MHAALMM 3annaHupoBaH B pasmepe
4% (£1.5%).

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
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PecnybnukaHcknm OrogKeT B ssHBape-ceHTAabpe MCNonHeH ¢ npodmumTom B pasmepe 1.3 TprH
6enopycckmnx py6 (0.3% BBI1), cormacHo coobweHnio MuHuctepctBa (uHaHCOB. [loxoAabl
GropxkeTta coctaBunn 7.2 TpnH 6en pyb (63.2% rogosoro nnaHa), pacxoabl 75.9 TpnH 6en py6
(62% nnaHa).

OedununTt BHewHen ToproBnu toBapamu coctasBun $484.5 no utoram ceHTAbOpsa. 3a sHBapb-
ceHTsa6pb 2013-ro, 6anaHc BHELUHEW TOProBfnM ToBapamu Obinl cBedeH ¢ 4edMuMTOM B pasmMepe
$3263.4 MnH.

CornacHo pgaHHbiM  HauuoHanbHoro bBanka (HB PB), no wutoram okta6ps o06bem
MexayHapoaHbix pesepBoB Hb Pb coctasun $6813.1 MnH, ymeHbLlumBLINCE HA $574.6 MIH.

BHyTpeHHUIN rocysapcTBEHHbIA A0, Mo NpeaBapuTernbHbIM AaHHbIM MUHUCTEPCTBA (PUHAHCOB,
yBenuuuncsa B ceHTs6pe 2013 roga Ha 3.8% no cpaBHeHuto ¢ aBryctom 2013 roga go 62.2 TprH
6en pyb ($6.8 mnpa no kypcy HB PB) Ha 1 okTtabpsa 2013 roga. Mo cpaBHEeHUIO € Hayanom roga
BHYTPEHHUA rocgonr BblpoCc Ha 26.7%, ¢ ydeTom wuHPNAumm Ha 15.2%. Takke no
npeaBapuTenbHbIM gaHHbIM MWH(VHA, BHEWHWW rocyfaapCTBEHHbIA AONT, PacCYUTaHHbIA MO
meTogonorum MB®, cHuauncsa B ceHtsabpe 2013 roga Ha 0.45% no cpaBHeHuto ¢ aBryctom 2013
roga oo 13.911 munnunapga gonnapos Ha 1 oktsabpa 2013 roaa.

B Benapycu B 2014 rogy nnaHupyeTcs cHU3nTb uHdnauuio 0o 11% n nosbicute BB go 3.3%,
cornacHo 3asBneHusaMm, caenaHHbiM 30 okT6psa B Xo4e 3acefaHus npesvnguyma npaButenscTea rno
NpoeKkTam MporHo3a CcouManbHO-3KOHOMWYECKOrO pas3BuTuUs, OrogxeTa, a Takke OCHOBHbIX
HanpaBneHUN OeHeXHO-KpeanTHon nonntukmn Ha 2014 roa.

MpaBuTenbCcTBO Benopyccun paccumThiBaeT Ha CYLWECTBEHHOE CMsArYeHue AeHeXHO-KpeauTHOM
nonutukn HaubaHka B 2014 roagy, cokpauleHue ctaBku pedmHaHcupoBaHmss oo 13.0 ¢ 23.5
NpoLEeHTa, CornacHo 3asiBNeHNo NepBoro Buue-npembepa Bnagummpa Cemaluxo.

MexayHapoaHbie pe3epBbl HB PB, rno BanaHc BHewwHen TOoproBnu ToBapamu, B $ MiH
meTtogonorum MBO
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NemoyHuku: HBPB, Bericmam
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KommeHTapuu:

MonoxuTenbHoe canbgo pecnybnukaHckoro 6wogpkeTa, MO BCEN BEPOATHOCTM, CMEHUTCS LOBOJSIbHO
YMEPEHHbIM AenLNTOM NO UTOram roga B pamkax O0Obl4HOW ce30HHOM AnHamukn. CocTosHue BroaxeTa,
Nno KpamHen mepe 3a BblMETOM KBa3NUCKaNbHOM COCTaBMSOLLEN, HE Bbi3biBA€T 0COOLIX ONaceHuin.

OpHoBpemeHHO, Ha hoHe cnaboro BHellHero 6anaHca 1 XecTKO KOHTPONMpyeMoro Kypca HauuoHarbHON
BaNKOTbl MPOAO/KaeTcss NageHne obbema MexayHapodHblx pesepBoB HBE PB. O1oT npouecc moxer
NPOAOIKNTBLCA B TEYEHUe CrieaytoLlero roga B criydyae, ecnv Bnactu cTpaHbl npuberHyt obcyxagaemomy B
HaCTOALWMN MOMEHT OCrabneHnto JEHEXHOW NOSTUTUKN.

KoHcmaHmuH ®édopos, Omden cmpaHogo2o aHanuida AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» PocT nHpekca notpe6utenbCckux LeH B okTabpe 2013 roga B CpaBHEHUM C CEHTSOpeM cocTaBun
0.3% v 4.9% B rogoBoM BblpaxeHuun. 3a nepmnod ¢ Hadvana roga (oktabpb 2013 r. N0 cpaBHEHWUIO C
Aekabpem 2012 r.) ueHbl 1 Tapudbl Ha NOTPebUTenbCckMe ToBapbl N YCNyrn yBenuunnucb Ha 3.6%,

NPOAOBOSbCTBEHHbIE TOBapbl — Ha 1.8%, HENPOAOBONLCTBEHHbIE — HA 2.2% W NNaTHbIE YCNyrn — Ha
7.1%.

» 0O6bem geHexHon maccbl (M2) Ha koHel, ceHTA6pa 2013 roga coctaBun 8766.9 mnpg., 4To Ha 2%
GonbLue Yem B npeablayliem mecsue n Ha 3.4% 6onblue Yem Ha KoHel, ceHTs10psa 2012-ro.

» CrtoumocTtb 6eH3nHa AU-92 Bo3pocna oo 115 teHre 3a nuTp. MNMprkas 0 NOBLILLEHUN PO3HUYHBIX
LEH cornacoBaH C MUHUCTEPCTBOM HedTu u rasa. O6 saTom npouHdopmmupoBana npecc-cnyxba
areHTcTBa PK no perynmpoBaHuio ecTeCTBEHHbLIX MOHOMOMUA.

> npaBI/ITeJ'IbCTBO KasaxcTtaHa oTMeHuUNno orpaHn4yeHunsa Ha MMNopT 6eH3uHa 13 Poccuu. 3anpeT Ha

BBO3 POCCUMCKMX HedTenpoayKkToB AenctBoBan B KasaxctaHe ¢ mas Tekywero roga. OH 6bin
BBEAEH, B YAaCTHOCTU, AN 3aLUUTbl MECTHOIO PbIHKA OT 3aTOBapUBaHUA.

mnu M2, MU, % cTtaBka
(B %, r/r) (B %, r/r)
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KommeHTapuum: no ntoram oktabpa 2013 roga, nHdnaumna sameanmnacb B roqoBoM BbipaxkeHun oo 4.9%
npyu uenesoM kKopuaope B 6-8%. 3amegneHve WHMNSUMM 3aTPOHYNO BCE Trpynnbl TOBapoB. Tak,
NPOOOBOSIbCTBEHHAA WHNAUMA cHuaunace o 3.3%. PocT ueH Ha HenpoOoBONbCTBEHHbIE TOBapbI
3amegnuncsa go 2.9%. bnarogapsa adpdekTy BbICOKOM 6a3bl, POCT LIEH Ha NnaTHble yCryrn 3amennurcs 4o
8.9%. Bknag moHeTapHbIX pakTopoB B MHAMALMOHHbBIE NPOLIECCHl OCTAeTCA BCE Takke Ha MUHUMArbHOM
ypoBHe. Tak, pocT AeHexHon maccbl M2 HemHoro yckopuncs go 3.4% Ha koHel ceHTabps 2013-ro u
OCTaeTCA Ha HU3KOM YPOBHE, UYTO MOXET B OGnmkanwunm nepuog OKaxeT caepxuBaroliee BAUAHWE Ha
9KOHOMMYECKYI0 aKTMBHOCTb, €CMNN B 3KOHOMMKE HE MOSIBUTCHA OOMOMHUTENbHbBIX CTUMYNOB. HecMoTpsa Ha
OTHOCUTENBbHO HEGONbLUIOE NOBbILWEHNE LieH Ha 6eH3uH, KoTopoe GonbLue oTpaxaeT nosierneHve geduunta
TOMMAMBa W HECOBEPLUEHCTBO pblHKa TomnmBa B KasaxctaHe B uenom, mHnsauma [o koHua 2013-ro
ocTaHeTcsa B 3admkcnpoBaHHoMm HBEPK uenesom kopupope (6-8%) u, cormacHO OXugaHusM ee ypoBEeHb
OyneT Haxo4MTbCA Ha HWXKHEM npeaene uenesoro kopugopa. C y4eToMm CyLecTBYHOLEro AaBNeHNss BHU3
Ha TeHre cO CTOPOHbI BHelwWwHux daktopoB, HEPK, HecMOTpsi Ha nocTteneHHO hOPMUPYIOLLYIOCS HEXBATKY
AEHEeXHOM MacCbl B HauMOHamnbHOW BamnwTe, He [OIMMKEeH nepecMatpuBaTb HanpasreHue [OEeHEeXHO-
KpeOUTHOW NONUTUKM B CTOPOHY ee cMsaryeHusi. B cpegHecpoyvHor nepcnektuee npasutenscTeo U HEPK
COXpaHunu1 Leneson kopuaop B 6-8% Ans roqoson nHgnaumm Ha nepuog 2014-2018.

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.



30 oKTAbpsa — 5 HoAb6pA

\© EBpa3suickuit baHk Pa3Butus MAKPOAANAMKECT 2013 roga

Kbiprbi3cTaH

» 3a pgeBatb mecsueB 2013 roga rocyaapCTBeHHbIN GHOMXKET crioxuncsa ¢ geduumtom 4.5 mnpg
com, nnu 1.9% BBI.

» [lo onepaTvBHbIM AaHHbIM MuHucTepcTBa pmHaHcoB KP, rocyaapCTBeHHbIW [OMI Ha KOHeL,
ceHTabpa 2013 roga coctasun $2.985 mnpg, wim 43.3% BBI1. BHewHun gonr rocygapctea
coctaBsun $2.755 mnpga, nnmn 39.9% BBIN.

» 3a peBaTb MecsueB 2013 roga Kk aHanormyHomy nepuogy 2012-ro obbem uHBeCTULMM B
OCHOBHOM KanuTan ysenuuuncs Ha 13.8%.
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KommeHTapuu:

Mo cpaBHEeHUO C aHanorM4yHbIM NEPUOLOM MPOLUSIOro roga canbAo rocbakera CroXMIIOCh C MEHbLUUM
aedvumtom Ha PoHEe pocTa IKOHOMWKM, YBEMUYUBLUMXCS MOCTYMMEHUA B OOXOOHYK YacTb GrogkeTa
(Hanoroeble noctynneHus Bblpocnn Ha 13.4%, a goxodbl B uenom Bbipocnu Ha 14%) n cokpaTUBLUMXCA
KanuTanbHblX pacxogoB. B npoueHTax BBI1 goxoabl rocbwogkera ocTanucb NPakTUYECKM Ha ypoBHE
aHanornyHoro nokasartens npownoro roga (30.2% BBI1). OcHoBHOM Bknag B ¢hopMupoBaHME AOXOA0B
rocbrompxkeTta BHecnu noctynnenns ot HOC, akumM3oB 1 TamMOXEHHbIX MOLWNH. HeCMOTpst Ha NO3UTUBHYHO
AVHaMUKy B peanbHOM CEKTOPE 3KOHOMMKM COKPaTUNNCh NOCTYMMEHUss NOAOXOLAHOrO Hamora u Hanora Ha
npmbbinb Ha 9%. Pacxogbl rocbogxeTa no cpaBHEHMIO C AHBapeM-ceHTsiopem 2012-ro Bbipocnu Ha 8% B
HOMMHaNbHOM BbIpaXeHun, a B npoueHTax oT BBI1 cHuxeHuMe npou3owsno No MHOMMM cTaTbsaM, 3a
NCKNIOYEHNEeM coumanbHbIX nocobun n eeinnat. KanurtanbHble 1 Npoyne pacxodbl COCTaBWUM okono 7%
BBI1. Tem BpemeHeM, pOCT UHBECTULMIA B OCHOBHOWM KanuTtan 3a 9 mecsaueB Tekylero roga B OCHOBHOM
duHaHCUpoBanca 3a CYEeT  BHEWHWX  WUCTOMHMKOB, B  YACTHOCTUM  WMHOCTPAHHbIX  KPeauToB
HerocyaapCcTBEHHOMY CEKTOPY SKOHOMUKM.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanuisa AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Poccus

» [lo ntoram okTsibpsi, pocT nHAekca notpedbutenbckux ueH (UML) no cpaBHeHMO ¢ ceHTAGpem
coctasun 0.6%. Poct UML, k Tomy e mecsauy npoLunoro roga 6ein paseH 6.3%.

» CornacHo nporHody MwuHucTepcTBa 3KOHOMMUKM, UHNAUMA (poct UML) no utoram Tekywero
mecsaua coctaBut 0.3-0.4% k okTs6pto 1 6.1% K TOMy e nepuogy NpoLusoro roga.

» [lo utoram okTsa6ps, uHAaekcbl PMI onsa npoMbIlweHHOCTU, cdepbl YCNyr 1 KOMMNO3UTHbIN
coctaBunu 51.8, 52.5 n 53.3 cooTBeTCTBEHHO, N0 cpaBHeHuto ¢ 49.4, 51.5, n 51.2 3a ceHTS0pb.

» CornacHo gaHHbiIM MuHcenbxo3a, 3KCNOpPT 3epHa ¢ 1 umons Tekywero roga no 30 okTsabps
coctaBun 11.177 MNH TOHH, 4TO Ha 8.5% GonbLue NPoLNOrogHero.

PocT UMNL 3a 12 mecsiues, B % NHpekcbl PMI
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KommeHTapuu: faHHble MO MHPMAUUKN 3a OKTAOpb CBMAETENbCTBYHOT O TOM, YTO POCT LiEH 3a NpOoLUnbIv
MecsL, Oblf HECKOSbKO BbIlLE, YEM MOXHO ObIfIO 3aKM4YMTb HA OCHOBE HedenbHon ctaTuctukun. Poct UNML
K OKkTA6pto npownoro roga coctasun 6.3%, 3amMeTHO BbINOA 3a npegenbl LeneBoro uHrepsana. Takum
obpa3om, nepcnektuBa ocrnabneHna OeHexHon nonutuknm baHkom Poccum cTaHOBUTCSH OTHOCUTENbHO
OTAaneHHoN: No BCEW BUOMMOCTW, LEeHTpanbHbii GaHK CMOXET MPUCTYMUTb K HEMY B JydlleM criyyae
Gnvxe K cepeanHe cneayoLlero roga.

B 1O xe Bpemsi, yCTOMYMBOCTb WMHAMAUMN MOXET ObiTb 06OPOTHOM CTOPOHOW CPaBHUTENBHO CUSBHOM
3KOHOMMWYECKON aKTMBHOCTWU. Ha nocnegHee ykasbiBaeT pPOCT mHAekcoB PMI gnsi npoOMbILLNIEHHOCTU U
cchbepbl ycryr N0 CpaBHEHUIO C CEPEANHON NeTa.

[aHHble 0 pocTe aKcrnopTa 3epHa 3a MoNb — OKTAOpPb MOryT yKasbiBaTb Ha TO, YTO crnabble pesynbTaThl,
NPOAEMOHCTPUPOBAHHBIE CENBbCKMM XO3AMCTBOM B CEHTSAOpE, CBs3aHbl C nay3on B yOopke ypoxas Ha
doHe HebnaronpuATHbLIX NOroAHbLIX YCNOBUA B MNEPBLIN MECsIL, OCEHU. Pe3ynbTaThl CEnbCKOro X03sIMCTBa B
IV kBapTane, HeCMOTpA Ha OTHOCUTENbHO Marbli pasMep 3TOr0 CEeKTopa, MOryT Oka3aTb 3aMeTHOe
BNuUsiHMe Ha obLime nokasaTtenun pocTta 3KOHOMMUKM MO UToram roga.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanui3a AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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2013 roga
TapgXXukKkucrtaH
» [lo npegBapuTenbHbIM OaHHLIM, Canb40 FrOCyfAapCTBeHHOro GromkeTa 3a OeBATb MecsueB 2013
roga cnoXxurnocb ¢ NpoMUUTOM U coCTaBuno 243 MiH. coMoHu, unn 0.9% BBIT.
» 3a peBatb MecsueB 2013 roga kK aHanormyHomy nepuogy 2012-ro obbem uHBeCTULMM B
OCHOBHOM KanuTan ysenuuuncs Ha 16.5%.
FocypapcTBeHHbIN GroaxeT: B % BBI MHBecTMLMM B OCHOBHOM KanuTan:
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KommeHTapum:

Canbgo rocygapcTBeHHOro GwooxkeTta no urtoram aeeatn mecdaueB 2013 roga CnoXunocb ¢ NPOULUTOM,
YTO CBA3AHO C POCTOM BCEX BWMAOB AOXOAOB (HAnoroBbIX MfaTeXewn, HeHarnoroBbiX MOCTYNNEHUA W
rpaHToB). Ha doHe npogorkatwLlerocs pocta AOXOLOB HaCeNleHUs U Ccrnpoca Ha BHYTPEHHIOD U
UMNOPTMPOBAHHYIO MPOAYKLUMIO, PacTyT M HanoroBble MOCTYNSIEHNS B TOCYAApPCTBEHHbI Oroaxer.
Haunbonee 3HaunTenbHbIV BKNaA B HarnoroBble NOCTynneHns BHecnn cbopbl NOAOXOQHOMO Harora, Hanora
Ha npubbinb, 1 HOC. B To e Bpems, B Te4eHne paccMaTpmMBaeMoro nepmoga pacxonbl rocygapCTBEHHOIO
OopkeTa B npoueHTax BBIT npeBbicMnn ypoBeHb NPOLUSOro roga Ha 3 npoueHTHbIX nyHkTa. OCHOBHOM
BKMaz B POCT PAacXOA0B BHECMNWN TEKyLLME pacxodbl, B YHaCTHOCTM pacxodbl Ha onnaTy Tpy4a v TpaHcdepThbl
HaceneHuno (4TO CBSI3aHO C MNOBbIWEHMEM 3apaboTHOM nnaTtbl GHAKETHbIX PaboOTHMKOB M nNeHcun ¢ 1
ceHTabps 2013 roga). O6bEMbI rocy4apCTBEHHbIX KanuTanbHbIX BAOXEHWUI Takke BbIPOCHW MO CPaBHEHUIO
¢ npownbim rogom (Ha 0.7% BBI1). B uenom mHBeCTMUMM B OCHOBHOW KanuTan B TpeTbeM KBapTane
nokasanu ABy3HauyHble TeMMbl FO4OBOr0 POCTa, 3@ CYET BOCCTAHOBIIEHUSA FOCY4apPCTBEHHbIX BIOXEHWUN B
3HEepreTUYEeCcKyld M TPaHCMOPTHYIO MHMPACTPYKTYPY, @ TakKKe XUMULHOMO CTPOUTENbCTBA YacTHbIM
cektopoM. [lo oxungaHuam Bnacten, oblmnn obbem goxonos B rocoromket 2013 roga coctaBut 12.1 mnpa.
coMoHu, pocT BBI - 7.4%, a ypoBeHb nHpnauum - 9%. MNMpruoputeTHbIM BUOOM AEATENbHOCTU OCTaeTcH
3HepreTuka, yaenbHbIn BEC KOTOpon cocTaenseT 16.9% o1 obLiero o6bema 0CBOEHHbIX UHBECTULMN.

Anbsupa Kypmaranuesa, Omoden cmpaHog8o20 aHanusa AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocCTu permoHa

AzepbanpxaH

Ungpnsyus e okmsbpe
cocmasuna 0.7%

Pocm OeHexHol 6a3bi
cocmasusn 15%

BanromHsbie pesepesi L|b
ebipocsnu Ha 16.2% - do
$13.6 mnpd

MoHeTapHas cdepa: craska Haubarka (%), poct UML| 1 pocT aeHexHoro arperata
M2 (% k ananorm4yHomy nepviofy npeablayLuero roga
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WcTOYHMK: HauuMoHarnbHble Be4OMCTBa

KommeHTapuun: - azerpress.atoo.az — WHpnauua B AsepbangkaHe B
oktabpe 2013 roga nNo cpaBHEHUKO C ceHTabpem coctaBuna 0.7%,
oTMevaeTca B npecc-penuse [ockommuTeTa no craTuctuke. B okTsabpe

NpPOOOBOSIbCTBEHHbIE TOBapbl nogopoXanm Ha 1.2%, Ha
HEeNpoaoBONIbCTBEHHbIE TOBapbl — Ha 0.4%, Tapudbl U OEHEXHbIE YCNYTU
HaceneHnto — Ha 0.2%. CHwkeHue 3adukcupoBaHo B Tapudax Ha

naccaxnponepeBO3KN KEeNe3HOAOPOXKHbIM U BO3AYLUHbIM TPaHCMOPTOM.
MpaButenbctBOo  AsepbangxaHa Ha 2013 rog  nporHosupyet
cpenHerogoByo MH@naUM0 Ha ypoBHe 3.3%. Mo utoram 2012 ropa
cpeaHerogosas MHpNAuMs B AsepbangxaHe coctasuna 1.1%.

KommeHTapuu: - azerpress.atoo.az — CornacHo gaHHbiM LleHTpanbHoro
OaHka AsepbangxkaHa no coctosiHMo Ha 1 Hosibpa 2013 roga obbem
aeHexHon 6asbl coctaBun 10 mnpa 732.2 mnH AZN. Kak coobwwmnu Azer
Press B LleHTpobaHke, 3a okTabpb AeHexxHaa 6a3a Bbipocna Ha 1% wnnu Ha
116.3 mnH AZN. lNpun 3TOM ¢ Hayana roga nokasaTenb cokpaTuncsa Ha 2%
unu Ha 217.2 mnH AZN (10 mnpg 515 mnH AZN Ha 1 auBapsa 2013 roga).
Mo cpaBHeHUO ¢ aHanorumdHeiM nepuogomMm 2012 roga AeHexHasa 6Gasa
yBenuuunace Ha 15.5% unu Ha 1 mnpg 440.9 mnH AZN (Ha 1 Hos6psa 2012
roga 9 mnpg 291.3 mnH AZN). 3a Becb 2012 rog peHexHasa 6asa
yBenuuunace Ha 27%.

KommeHTapuu: - rian.ru — O6bemM oduumnanbHbIX BantOTHLIX pPe3epBOB,
Haxoaswmxca B pacnopsikeHun LleHTpobaHka (LUB) AsepbangkaHa, Ha 1
HosiI0psa Tekywiero roga coctaBun Gonee $13.5843 mnpa, cnegyet wms
coobLleHns, pasMeLLeHHOro Ha oduuManbHOM canTe BedoMCTBa B
cy660T1y. 370 - Ha 16.2% 6onblie nokasaTtens Ha aHanoru4Hyo aaty 2012
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MonpoBa

Haub6aHk noebicun
npo2HO3 UHGAAYUU Ha
2013 2. u Ha 2014 2.

Yucmas npubbinb
6aHKoecKoll cucmembl
ysenuyunacb Ha 5%

LeHbI Ha
cesibXx03npodyKyuro e
cokpamusnucbk Ha 15.5%

Y30ekucrtaH

0O61BeM OeHexHbIX
nepeeodos mexoy
Y36ekucmaHom u Poccueli
ebIpoc Ha 27.17%

roga. BegomcTtBo coobuwaeT Takke, 4To 06bem geHexHon 6asbl LB Ha
OTYETHYKO AaTty BbIpoC Ha 2.1% NO cpaBHEHWIO C MNokasaTenem Ha
aHanornyHyo gaTy npowsioro roga u coctasun 6onee 10.732 munnuapga
maHaToB (okono $13.7 Mnpg no Tekywemy Kypcy).

KommeHTapumn: - Allmoldova.com — HauuoHanbHbii 6aHk MonaoBbi
MoBbICUN CBOW MPOrHo3 cpefHerogoson nHNaumm Ha 2013 r. n Ha 2014
r., coobwaetr NOIL.md. B yacTtHOCTM, NpOrHO3 AaHHOro nokasaTensd Ha
HbIHELHWI rog Obin noBblweH Ha 0.2 npoueHTHOro nyHkta — ¢ 4.3% no
4.5%, a Ha cnegyowmii rog — Ha 0.9 n.n. — ¢ 3.8% [0 4.7%. Kak oTmevatoT
B HBM, yBenunyeHume nporHo3a WHMNAUUM B CPaBHEHUN C MPEXHUM
NPOrHO30M, CAeNaHHbIM B UIOME C.r., B 3HAYMTENbHOMW CTEMEHU SABNAETCS
pe3ynbTaToOM BKMOYEHNS OXXMAAEMOro pocTa TapMdoB Ha MeXAYyropoaHme
nepeBo3kn ¢ 1 Hosbps 2013 r., a Tawke NOBblWEHUS TapudoB Ha
BOAOCHabXeHMe M KaHanu3aumio B HEKOTOPbIX HaCEeNeHHbIX MyHKTax
cTpaHbl (YHreHbl, Kompar), npomsBegeHHOro B aBrycte u ceHTtsbpe. B
HBEM nopgyepkuBaloT, 4TO B TeyeHMe Creayrlux BOCbMM KBapTanoB
NporHo3 WHdpnsumm Oyaet B npegenax guanasoHa u3MeHeHns = 1.5
MPOLIEHTHOrO MyHKTa OT LeneBoro nokasarens B 5%.

KommeHTapumn: - Allmoldova.com — Kak oTmevaetcs B COOOLLEHUM
HaubaHka MongoBbl, pOCT MokasaTenss OOYCIOBIEH COKpaLlEHNEM
HEenpoLUEeHTHbIX pacxogoB Ha 7%, 4TO roBoput 06 ynyyweHun
3(P(PEKTMBHOCTM BHYTpPEHHen nonutukn GaHkoB. Mo gaHHbiM HBM, Ha
KOHEeL, CEHTABPS C.I. kKanuTan nepeoro ypoBHA coctaBun 7 mnpg 600.2 MiH
nees, yBennumBLUMCbL C Hayana roga Ha 10%. Kanutan nepBoro ypoBHS
OoTpaxaeT CnocobHOCTL 6GaHKOB MNOKpbIBaTb BO3MOXHblE MOTEpU B
ypesBbl4anHbIX cUTyauusx, 6es3 yuwepba ana gpuHaHcoBon 6e3onacHOCTW.
[ona WHOCTpPaHHbIX WHBECTUUMA B OaHKOBCKMIA KanuTanm Ha KOHeL,
ceHTa6psa 2013 r. coctasuna 74.1%, yBenvumBLUMCL C Ha4ana roga Ha 2.4
NPOUEHTHOro nyHkTa. [InHamuka nokasatens 6bina obycnosneHa poCcTom
WHBECTULMIN B YCTaBHbIN Kanutan akumoHepamn-HepesngeHtamu Ha 17%.

KommeHTapuu: - Allmoldova.com - B MongoBe cpeaHue UEHbI
peanusauum CeribXo3npoayKumMy cerbxo3npeanpuatuamui 3a 9 mecsues
2013 r. cokpaTunucb Ha 15.5% no cpaBHeHUto ¢ TeM e nepuogom 2012 r.,
coobwaer NOIL.md. Mo gaHHbIM HaumoHanbHOro OHPO CTAaTUCTUKKU, B
YaCTHOCTU, LEHbl peanu3aumm NpoayKuuum pacTeHMeBOACTBa B SHB-CEH
2013 r. cHM3unucb B cpegHeM Ha 19.2%, a ueHbl peanuaauum npogyKuum
XXVWBOTHOBOACTBA YMEHbLUUINCL Ha 5.4%.

KommeHTapuu: - UzDaily.uz — O6wui obbem [eHEexXHbIX NepeBoaoB
mexay Y3bekuctaHom n Poccuen no ntoram Btoporo kBaptana 2013 roga
BbIpOC Ha 27.17% no cpaBHeHuto ¢ Tem e nepuogom 2012 roga - ¢ $1.38
mnpAa go $1.755 mnpa. CornacHo gaHHbIM LleHTpanbHoro 6aHka Poccun,
obwmn o6bem nepeofoB u3 Poccun B Y3bekuctaH B anpene-nwoHe 2013
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YKpauHa

S&P npoeHo3upyem
CHu)xeHue BBI1e 2013
200y Ha 1%

JHoxo0dbI 20c6r00xema 3a
10 mecsyees ebIpoc/iu Ha
2%

roga coctasun $1.62 mnpg npotuB $1.273 mnpa Bo BTOpOM KBapTane
2012 roga (+27.26%). lNMpn 3TOM CpegHas cymma OAHOW onepaumm us
Poccumn B Y3bekuctan coctaBuna $555 Bo BTopom kBaptane 2013 roagy
npotne $542 3a ToT e nepuoa 2012 roga (+2.4%). O6bem OeHEXHbIX
nepeBonoB u3 Y3bekucraHa B Poccuto Bbipoc ¢ $107 mnH go $135 mnH B
oTyeTHOM nepuoge (+26.17%). CpegHass cymma OOHOW onepauun
yBenuuunack ¢ $1 834 go $1 903 B oTyeTHOM nepuoge. Y3bekucTaH,
TamKkukncTaH n YkpavHa BOLWIM B TPOWKY nuaepoB cpean ctpadH CHIC no
06bemy AeHexHbIX nepeBoaoB u3 Poccum no vtoram BTOPOro KeapTana
2013 roga. B otyeTHOM nepuoge obbeM OeHeXHbIX NMepeBodO0B MeXay
Poccuein n TamxkukucradHom coctasun $1.09 mnpa ($916 mMnH Bo BTOPOM
kBapTane 2012 roga) v YkpavnHon - $824 mnH ($711 mnH).

KommeHTapuu: - kommersant.ua — BanoBbin BHyTpeHHUn npoaykT (BBIT)
YkpauHbl B 2013 rogy cokpaTuTcs B peanbHOM BblpaxeHun Ha 1%, B
cnegywowiem rogy ero poct Bo3obHoButcA u coctaBut 1.5%, a B
nocnegywowmne gsa roga yckoputca o 3.5% exerogHo, NporHosvpyet
MexayHapogHoe pentmHroBoe areHtctBo  Standard&Poor's  (S&P).
CornacHo otyeTy areHTcTBa, Aednaumsa B 0.5% B TekyLlem rogy CMEHUTCH
nHepnsumen B 8.5% B 2014 rogy n 10% - B 2015 rogy. MNpu atom gedpuumt
TeKyllero cyeta nnartexHoro 6anaHca B HblHewHeM rogy cocTtaBuT 8%
BBI1, a B cneaytowem rogy cokpatutes 4o 6% ¢ nocnegyowmm poctom 4o
7.5% B 2015 rogy, cuutarT akcnepTbl S&P. [lo ux oueHkam, wu3
coxpaHstoweroca geduumta OrogpkeTHbIX duHaHcoB (2013 rog — 5.1%
BBI1, 2014 rog — 6.2% BBI1 n 2015 rog — 4.8% BBIT), rocoonr npoaoskiT
pacTM M COCTaBUT Ha koHel Tekywero roga 33.9% BBIl, Ha koHeu
cnegywowero — 39.2% BBl v nuwb Kk koHuy 2016 roga ero ypactcs
ymeHbwutb 0o 37.9% BBI1l. S&P HanomuHaeT, yto B 2012 rogy BBI
YkpavHbl yBenuuunca Ha 0.2% npu nHdnauumn 0.6%, aeduumnt Tekywero
cyeta coctaeun 8.4% BBI1, geduumnt Gromketa — 5.6% BBI1, a rocgonr —
28.3% BBI.

KommeHTapuu: - kommersant.ua — [loxogbl rocygapctBeHHoro Giogpkera
YkpauHbl B aHB-0oKT 2013 roga coctasunu 278.6 mnpa rpH, 4to Ha 1.9%
npeBbllLaeT aHanornyHbin nokasatens 2012 roga (273.5 mnpa rpH). "3a
aHB-okT 2013 roga B oOWuMM M cneumnanbHbii oHObI rocOromkeTa
YKkpavHbl noctynuno 278.6 mnpa rpH. B obwwui ¢oHg rocGropkeTa
YKkpavHbl noctynuno 241.4 mnpAa rpH, 4to Ha 10.8 MnpAa rpH, nnn Ha 4.7%,
Gonblie cooTBeTcTBYHOWEro nokasatena 2012 roga“, - coobuwiaeTtcs Ha
Beb-cavite [ocygapCTBeHHON KasHavenckon crnyx6bl YkpanHbl (TKCY) co
CCbIIKOW Ha onepaTMBHble faHHble. CornacHo CcoobLuleHuo, B
crneumanbHbli poHA rocbrompkeTa 3a AHB-OKT NoCcTynuno 37.2 Mnpa rpH (C
y4eTOM COOCTBEHHbIX MOCTYNNEHUN BIOSKETHBIX YUpPEXOEHUN 1 CyOBEHLMIA
n3 mectHoro 6rogxketa). No gaHHbiM TKCY, B TeYeHne SHB-OKT BO3MELLEHO
HOC Ha cymmy 456 wmnpg rpH, 4to Ha 15.3% npesblwaet
COOTBETCTBYIOLWMIA nokaszatens 2012 roga, B TOM 4uchne OCyLecTBMEHO
aBToMaTunyeckoe Bo3melleHne HOC Ha cymmy 19.7 MnpAa rpH.
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lpohuyum nnamexxHo20
6anaHca e siHe-ceH
cocmaesusn $1.5 mnpo

Heduuyum
8HeWwHemop208020
6anaHca yeenuyuscs Ha
76%

KommeHTapuum: - unian.net — MNpodumumT nnatexHoro 6anaHca YKpauHsl,
no npeaBapuTenbHbIM oOueHkaM HaumoHanbHoro ©aHka, B SHB-CEH
Tekywiero roga cocrtasun $1.5 mnpg, B TO BpeMs Kak 3a aHarorvyHbin
nepuvog NpoLunoro roga nnatexHbln 6anaHc Gbin cBedeH ¢ aeuunTom
$0.8 mnpg. O6 atom coobuiaetcs Ha cante HaubaHka. o nHdopmaumm
HBY, B ceHTA0pe nnaTexHbl 6banaHc YeTBEePThIN Mecsil, NOAPSA CBeAEH C
Aeduvumtom. «Canbao CBOAHOrO nnatexHoro 6anaHca B ceHTsbpe Obino
6nuskum Kk Hynto (-$0.1 mnpa), a ¢ Havana roga ocTanochb MNONOXUTENBHbLIM
— $1.5 mnpa (3a 9 mecaues 2012 roga — oTpuuaTtenbHbiM B pa3mepe $0.8
MITPA)», - FOBOPUTCA B COOOLLEHMMN perynaTopa.

KommeHTapumu: - kommersant.ua — JeduumT BHELUHETOProBoro 6anaHca
YKpauHbl B ceHTsbpe yBenuuuncs Ha 76%, Ao $2.4 mnpg no cpaBHEHWIO C
$1.36 mnpa rogoMm paHee, roBoputcs B oTtyeTe HauuoHanbHoro 6aHka
(HBY). OkcnopT ToBapoB B ceHTAbpe cocTtasBun $5.3 mnpa, 4to Ha 9.9%
MeHblle, 4YyeM B ceHTssO6pe 2012 roga. OKcnopT MeTannypruyeckomn
NpoAyKuMM cokpatunca Ha 6.2%, 4TOo cBA3aHO C HebnaronpuaTHOM
LEHOBOW KOHBLIOHKTYPOM Ha MUPOBLIX TOBAPHbIX PblHKax. CTOMMOCTHbIE
o6bembl akcnopTta npoaykummn AlK obinv Ha 14.7% Hwxe, YeM B MPOLLSIOM
rogy BCMeacTBME CHMXKEHUSI LieH Ha 3epHoBble KynbTypbl. CokpalweHue
aKcnopTa Macna (B ABa pasa) Obifio CBA3aHO CO CHMXKEHMEM TeMnoB cbopa
NnoacosfiHeYHMKa 4vepe3 HebnaronpusTHble MOroAdHble YCIOBUS. JKCMOPT
NPOAYKUMM MaLLUMHOCTPOEHNSs CHU3UNca Ha 16.7% un3-3a cokpaleHus
NOCTaBOK »KENe3HOOOPOXHbIX BaroHoB B 2.1 pasa. WMmnopT TOoBapoB
yBenuuuncs Ha 6.7% no cpaBHeHUto ¢ ceHTsbpem 2012 ropga - po $7.7
mMrpg. Takon pocT Obln 0BYCrOBMEH WUCKMIOYUTENBHO YBENTMYEHNEM
3HepreTuyeckoro  umnopta (Ha 21.4%), Torga kak oOb6GbeMbI
HE3HEPreTMYeckoro MMMNopTa oOcCTanncb HeU3MeHHbIMKU.  Dusnyeckme
00beMbl NOCTAaBOK MPUPOOHOrO rasa B CEHTAOpe ObiM KpynHeMwmMmMmn 3a
nocrnegHue 2.5 roga (4.4 mnpg Ky6. M), ogHako B Lenom 3a 9 mecsueB
CTOMMOCTHbIE 00beMbl MMMopTa rasa obinn Ha 22.6% MeHblle, Yem B
COOTBETCTBYHOLLIEM nepuoae NPOLLSIOro roga. VmnopT
MaLUMHOCTPOMUTENBHON MPOAYKUMK cokpatunca Ha 16.6% B OCHOBHOM
BCNEeACTBME [OBYKPATHOIO CHWXKEHMS MOCTABOK NErkoBblX aBTOMOOunen
nocne BBeAeHWS yTUNn3aumoHHoro cbopa. OgHako UMNOPT XMMUYECKOW U
nuwiesor npoaykumm Belpoc Ha 9.0% 1 9.9% cooTBeTCTBEHHO. HanomHum,
B aprycte 2013 roga pedwvuut BHelHeToproBoro 6anaHca YKpauHbl
Bblpoc Ha 11.9% - no $1.19 mnpa.
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) Espasuickui bank PasBurtus MAKPOAAMAMKECT 2013 ropa

Mokasartenb AHBaPb-CeHTAGPb 2013 r

Poct BBI (%, sHB-ceH 2013r K AHB-ceH 2012r) 3.5 ** 1.1 57 * 9.2 1.3 * 7.4
PocT npombIiwneHHoro nponssoAcTsa (%, aHB-ceH 2013r K AHB-ceH 2012r) 7.0 -4.6 2.1 24.5 0.1 4.1
PocT npoayKuumn cenbckoro xo3ancrea (%, sHe-ceH 2013r K sHB-ceH 2012r) 5.5 -2.2 5.5 4.2 1.8 9.3
Poct o6bema rpysonepeBo3ok (6e3 TpybonpoBoaos) (%, AHB-ceH 2013r K sHB-ceH 2012r) -1.5 * -9.5 ** 82 * 3.3 -0.4 1.9
MHBeCTMLMM B OCHOBHOM KanuTan (%, aHB-ceH 2013r K sHB-ceH 2012r) -8.8 ** 9.3 7.9 ** 13.8 -1.4 * 16.5
kcnopt (Mnpa S, aHe-ceH 2013r) 1.1 28.6 41.1 ** 0.7 ** 252.5 ** 0.9
MmnopT (Mapa, S, aHe-ceH 2013r) 3.1 31.8 23.1 ** 2.6 ** 160.9 ** 2.9
Canbpo Tekyllero cyeta (B % Kk BBIM, aHB-ceH 2013r) -13.8 ** -9.4 ** 1.8 ** -34.5 ** 3.0 ** -1.5 *F*
O6MeHHbI Kypc, HauMoHanbHas BantoTa K gonnapy CLUA (cpeaHuit 3a AHB-ceH 2013r) 411.0 8928.9 151.6 48.3 32.4 4.8
Nudbnaumsa, UML (%, ceHTabpb 2013r K ceHTAbpto 2012r) 8.2 15.4 5.4 6.0 6.1 3.6
PocT geHerkHoM maccbl, M2 (%, ceHTAbpb 2013r K ceHTABP02012r) 10.3 34.1 3.4 19.8 16.1 24.4
30/10TOBaNOTHbIE Pe3ePBbI (B MecALax MMMNopTa ToBapoB , ceHTAGpb 2013r) 7.1 2.1 6.8 ** 4.6 ** 19.2 ** 0.6 ***
Mpoduuut / aeduumt rocyaapcreeHHoro 6rogxketa (B % K BBIM 3a aHs-ceH 2013r) 1 1.6 ** 0.9 12.4 ** 4.7 1.7 ** 3.6 **
PocT KpeguToBaHMA 3KOHOMUKK BaHKamu (%, ceHTABpPb 2013r K ceHTAGptO 2012r) 2 11.0 33.2 14.7 38.6 18.7 ** 37.9
MokasaTeib KayecTBa akTMBOB 6aHKOBCKOW CMCTEMbI, HepaboTatowme KpeauTbl / KpeanTsl (%, ceHTA6pb 2013r) 5.6 4.5 ** 29.6 3.5 3.6 ** 18.2 **
MokasaTe/ib afieKBaTHOCTM KanuTana 6aHKOBCKOW cucTembl, Kanutan / aktuebl (%, ceHTa6pb 2013r) 15.4 ** 14.6 ** 14.7 24.6 ** 13.5 ** 215 **

MCTOYHUKM: HaLMOHaNbHble BEJOMCTBA

lMpumeyaHusa:

' Benapycu, KasaxcraHe, Poccum ykasaH npoduumt/aedpmumnt KoHCoAnamMpoBaHHoro 6roaxkeTta B % K BBI1

’ B benapycu v Poccui yKkasaH 06bem KpeauToB GaHKOBCKOTO CeKTopa; B TaAKMKICTaHe yKa3aH 06beM KpeauToB Kpe AUTHbIX OpraHu3aLuii
’B Benapycy 1 Poccnn ykasaH 06bem 4eno3nToB B 6aHKOBCKOM CeKTope

* B KasaxcTaHe yKasaHbl 3aiiMbl C NPOCPOYEHHOM 3a0/1KEHHOCTbIO CBbile 90 AHe
* - OLEHKA HaLMOHaIbHbIX BEAOMCTB
** - noKkasaTe/ib 33 MapT UK AHBapb-MtoHb 2013

*** - nokasaTtenb 3a MapT UK AHBapb-mapT 2013

MpumeyaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepialasnca 3aech MHGOPMaLMA U BbIBOAbI HE ABAAIOTCA peKoMeHAauuel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



