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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: npombiwneHHoe npou3BoacTBO Bbipocno Ha 0.3% k npegpiaywemy mecsuy n Ha 3.7% K TOMy xe
Mecsily npoLufioro roga no wutoraMm Hosibps, B COOTBETCTBMM C MPOrHo3aMu. FAHBapCKMe 3HaveHus
permoHanbHbIX MHAEKCOB aKTUBHOCTU B NPOMbILWIEHHOCTU, Nybnnkyembix PPE dPunagensdpum n Heto
Mopka, BbIPOCIM MO CpPaBHEHWMIO C Aekabpem, OLLyTVMO MNpeB30ias GOMbLUMHCTBO MPOrHO30B. Takke
NPEBbLICUNO OXMAAHUS YMCIO HaYaBLUMX CTPOUTLCHA JOMOB 3a Aekabpb. B To e Bpemsi, npeasaputenbHoe
SIHBApCKkoe 3HayeHMe MWHAEeKca NOoTpPeouTenbCKUX HAcTpoeHun no Bepcum MwuuuraHckoro
YHUBEpCUTETa HEOXWOAHHO OKas3anoCb HWXKe YPOBHS 3TOr0 MHAMKaTopa 3a Aekabpb (Bnpoyem,
nocrneaHnin Obin MakcMManbHbIM 3a nofroda M ogHUMM M3 Haubonee BbICOKMX 3a nepuon nocne 2008
roga).

Espona: no ntoram 2013 roga poct BBIN Nepmanun coctasun 0.4%, npu meagnaHHom nporHose 0.5%.
AHanornyHbln nokasatenb 3a 2012-n 6bin pa.eH 0.7%.

Asusa: B Kutae, poct BBI1 no utoram 2013-ro coctaeun 7.7%, B coBnae ¢ oxugaHuamu. B IV kBaptane
pocT BBI1 k npeablayLemy KBapTany ¢ y4eTom ce3oHHOCTM 3ameanuncs 4o 1.8%, no cpaBHeHuio ¢ 2.2%
B |ll kBapTane. NMpoMbiwneHHoe NpPoU3BOACTBO 3a Aekabpb Bblipocrio Ha 9.7% k aekabpto 2012-ro, no
cpaBHeHuto ¢ poctom Ha 10% B HoaAGpe. 0QOBOM POCT MpoAaX B PO3HUYHOM ToproBre B aekabpe
coctaBun 13.6%, no cpaBHeHuto ¢ 13.7% B HosbGpe. B TO e Bpems, pOCT MPAMbIX MHOCTPAHHbIX
MHBECTMLMIA K TOMY Xe Mecdauy npowwnoro roga coctasun 3.3% no utoram gekabps, No CpaBHEHWUIO C
2.4% 3a HOS6pb 1 MeanaHHbIM NPOrHO30M 2.5%.

B AlnoHuu, no ntoram HoAGPS NPOMBILIIEHHOE NMPOU3BOACTBO BbIPOCIO Ha 4.8% K HOAGPIO NPOLLIOro
roga, HeCKOMNbKO MeHbLUe YeM npeanonaranv npeaBaputenbHble AaHHble U NMPOrHo3bl. B 1o e Bpems, no
nToraMm Hosibps pesKko YCKOpWUICs pPoOCT 3aka3oB B MawuHOCcTpoeHuu. BaHk fAnoHuu octaBun 6es
N3MEHEHUN NapameTpbl CBOEW MNOMUTUKM MO UTOram 3acefaHus ynpaBnsawoLllero coseta 22 sHBapd. B
KOMMIOHMKE NO uToram 3acefaHus baHk AnoHun noaTBepaun NporHos, corracHo koTopomy 6asosas
nHpnauma B ctpaHe npesblcnt 1.9%, HaumHaa c¢ anpens 2015 roga, npu uenesom napametpe 2%.
OTcyTCcTBME CNOB O «HEONPEeneneHHOCTU» 3KOHOMUYECKOW CUTyaumu yKasblBaeT Ha POCT YBEPEHHOCTU
LeHTpanbHoro 6aHka no NOBOAY NEPCreKTUB AMOHCKON SKOHOMMUKM.

ToBapHble pbIHKU: He(Tb YaCTUYHO BOCCTAHOBMUIACh B LiEHE MOCMe NajeHust B Hadane Mecsaua nog
BNUsiHMEM COOBLLEHNIN 06 OYEHb 3HAYUTENBbHOM CHUXKEHMM HaKoMfEeHHbIX 3anacoB aToro cbipbsi B CLUA, a
Takke B CBA3N C nybnukaumen exemecayHoro ob3opa MexayHapooHoro JHepreTuyeckoro AreHTcTea
(M3A). OTa opraHusaums noBbiCuIia NPOrHO3 pocTta 0bLemMmnpoBoro cnpoca Ha HedTb Ha 2014 rog. Kpome
TOoro, o63op ykasbiBaeT Ha BO30OHOBIEHWe, BMepBble 3a HECKOMbKO NeT, pocTa cnpoca Ha HedpTb B
EBpone. 3onoTo HECKONbKO NoAelleBeno Ha oOHe B LIEIOM MO3UTUBHOM 3KOHOMMUYECKOM MHopMaunm,
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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nocTynarLlen n3 Begywmnx cTpaH mupa. MexayHapoaHble LieHbl Ha HedTb 1 30M10TO
120 1400

- 1350

LleHbl Ha HedpTb no ntoram Topros 21 aHeBapa 2013 {4,
roga: oduumManbHble LieHbl HeMTAHbIX (blYepCcoB [ 1300

Gnwkanwero Mecsdua MNOCTaBkM COCTaBunmM B 100 1250
JloHooHe Ha Inter Continental Exchange Futures 1200
Europe — $106.73 (+0.3% no cpasHeHuo ¢ 14 9 | 1150
aHBaps) 3a Gappenb; B Hblo-Mopke Ha New York

Mercantile Exchange Light Sweet Crude OiIl %0 100

9 9 20 pek 25 ek 30 gek 4 aHB 9 aHB 14 aHB 19 AHB
$94.99 (+2.6% no cpaBHeHuMi C 14 sHBapsi) 3a
NYMX WTI Crude ICE Brent Crude COMEX Gold

Gappenb.

UcmouHuk: Bloomberg
LleHbl Ha 30n10TO No ntoram Toproe 21 siHBapst 2013

roga: ouumanbHas LeHa (bIoYepcoB Ha 30M0TO Grvbkanwero mecsua noctaBkm B Hbto-Mopke Ha
COMEX coctaeuna $1241.8 3a yHumto (-0.3% no cpaBHeHUto ¢ 14 aHBaps).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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HoBOCTW B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» CornacHo nocnegHuMm ctatucTudeckum gaHHbiM LIBA no mutoram 9 mecsueB 2013-ro nnaTeXxHbIn
6anaHc ApMeHUUN COXUICH C NONOXUTENbHLIM 3Ha4YeHnem B $700 MnH.

» [lo gaHHbIM HaumoHanbHOM cTaTucTMyeckon crnyxbbl ApmeHun, B AHBape-Hosibpe 2013-ro roga
06BbeMbl aKkcnopTa B cTpaHbl EC no cpaBHeHMIO ¢ TeM e nepuoaom 3a 2012 rog cokpatmnach Ha
2.4%: Mo odmumanbHon nHdopmalmm, ApMeHusa no Yyactu umnopta u3 ctpaH EC 3acukcuposana
pocT Ha 3.8%.

> BanoBble MexayHapoaHble pe3epBbl ApMeHUM Ha KoHel aekabps 2013 roga coctasunu $ 2253
MITH., YBENTUYMBLLMUCH MO CPaBHEHUIO C Hosibpem Ha $231 MnH.

» 0O06beM 4YUCTbIX AEHEXHbIX NepeBOoAOB B APMEHWMIO MNOSTyYEHHbIX u3MyeckuMmn nuuamu 3a
nepuoa siHBapb-Hos6pb 2013 roga coctaeun $1392 mnH., npotns $1379 MnH. 3a aHaNOrMYHbIN
nepuog B 2012 rogy (pocT Ha 9.8%).

» CpegHepblHOYHbIM Kypc pgonnapa CLIA kK apmsHckoMy apamy, COPMUPOBABLLUMACA Ha
BasntOTHOM pbiHKe ApmMeHumn no utoram 21 sHeaps 2014 coctasmn 406.37 AMD/USD.

> BanoBou BHewHMU gonr ApmeHMM MO COCTOSIHMKO Ha koHel |l kBapTana 2013 roga coctaBun
$8758.3 MnH., yBenuumsLuMCh Ha $841.5 MrH No cpaBHEHUIO ¢ KOHLOM || kBapTana TekyLiero roga.
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KommeHTapuu: cornacHo nocnegHnm CTaTUCTUYECKMM AaHHbIM MO nnaTtexHoMy GanaHcy 3a 9 mecdaueB
2013-ro, ero coCTosiHMe, Kak Mbl U OXuganu, CyLeCTBEHHO yny4ylwmnnocb brarogaps COKpalleHuo cyeta
Tekywmnx onepauun (CTO) go -9.1% c -13% BBI1 no wtoram 9 mecsaueB 2012-ro, Habniogaemoro
Gnarogapsa KOMOUHaAUMM Onepexarowero pocTa 3JKcrnopTa Hag MMMOPTOM Ha (poHe pocTa AEHEXHbIX
nepeBodoB, a Takke bnarogaps pacwmpsiolemMycsl 3a CYeT poCTa BHELIHero rocyfapcTBEHHOro gosra
npodouumnTy cveta puHaHcoBbIX onepaumi. Hecmotps Ha cokpaweHne CTO w©n  oTHOCUTENbHYHO
CTabunbHOCTb Apama, CTPYKTypHble NpobnemMbl nnaTtexHoro 6anaHca ApMEHUN OCTaKTCS HEPELLEHHbBIMMU.
Toprosbii AeduumnT octaeTcs Ha BbicokoMm ypoBHe B -20.1% BBI1 (-21.5% BBI1 no ntoram 9 mecsaues
2012-ro), 4YTO perynspHoO BbIHY)XAaeT PyKOBOACTBO HapalwmBaTb BHewHu gonr. B IV ksaptane 2013-ro
COCTOSIHME nnaTexHoro 6anaHca OoNonHUTENbHO yny4ywunnocs. O6 3TOM CBUAETENLCTBYET yBENnuyeHue
06bEMOB BanoBbIX MeXOyHapoAHbIX pe3epBOB Ha KoHel aekabps 2013-ro oo $2253 mnH u TpeHa K
yKpenneHuo apama.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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benapycb

» CornacHo gaHHbiM benctarta, poct BBI1 cTtpaHbl no utoram 2013 roga coctasun 0.9% B pearnbHOM
BblpaXeHun. [poMbiwseHHoe MNPOU3BOACTBO B LENOM cHuaunocb k 2012-my Ha 4.8%,
Npon3BOACTBO B AobbiBarowmx oTpacnax Ha 0.3%, B obpabaTbiBarowmx otpacnax Ha 5.3%. B
Npou3BOACTBE U pacnpenerieHue Tensa, aNekKTPo3Hepruu, rasa U BoAabl MMeNl MECTO POCT Ha
0.9%. MNMpon3BOACTBO B CE€NIbCKOM XO3AMCTBE CHU3UINOCbL Ha 4% no cpaBHeHuto ¢ 2012 rogom,
o6bem rpysonepeBo3oK Ha 5.8%. Mnowaab caaHHOro B 3KCnyaTauuio XuibA Bbipocna Ha
17.6%.

Cpean obpabaTtbiBalowmx OTpacner MakcumanbHOe nageHne npoumsBoacTBa Habnioganocb B
HedpTenepaboTke N XMMUYECKOM NPOMbIWSEHHOCTU (22.5% n 17.8%), 3HAYUTENbHO CHU3WUNK
o6bemMbl  Uennno3o-6ymMaxHas  NPOMbLIWSIEHHOCTb,  MeTannyprusi, TpPaHCMNOpTHoe
MmawmnHoctpoeHune (9%, 6.1%, 5.2% cooTBeTCTBEHHO). Bblpocno npou3BOACTBO B
c¢hapmaLeBTUHECKOMN NPOMbILWNEHHOCTU 1 aepeBoobpaboTtke (13.1% 1 8.8%).

» [lpogaxun B pO3HUYHOWN TOpProBrie Bblpocnv No cpaBHeHuto ¢ 2012-m Ha 18.2%, nHBecTUuMM B
OCHOBHOM Kanutan cHusmnuco Ha 11.3%.

> Tlo utoram pgekabpsi, poCT K TOMy e Mecsily MNpowsoro roga 6aHKOBCKOro KpeauTOBaHUs
3KOHOMUKM (TpeboBaHMN K ApyruMm cektopam) coctasnan 28.5%, no cpaBHeHuo ¢ 31.6%
mMecauemM paHee. TOT e nokasatenb Ans KpeguToBaHus duandeckmux nuy coctasun 33.7%,
cHu3mBLLMCH C 35.2% B HOAGpe.

MpomebiwwneHHoe NPou3BOACTBO, B % K Po3HUYHbIN TOBapoobopoT, B %
TOMY XXe nepuoay npoLusioro roga K TOMY >Xe nepuoay npoLusnoro ropa
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UemoyHuk (daHHbIe, pucyHKuU): berncmam

KommeHTapuun: mntorm 2013-ro B peanbHOM CEKTOPE SKOHOMMKM LIENTIOM COOTBETCTBYHOT TEHAEHLUAM,
Habnogaswumcs B TeyeHwe ropa. BBl npogemoHcTpypoBan Hebomnblion pocT Gnarogaps OYeHb
CUNbHBIM MOKasaTensam B PO3HMYHOW TOProBne M XKUIMLWHOM CTpouTeNnbCTBE. 3amedrnieHne pocTta
KpeauToBaHUSA B nocriegHne Mecsubl NpoLsioro roga, MMeBLlee MecTOo OOQHOBPEMEHHO C 3aMensieHMem
pocTa [eHeXHbIX arperatoB (CM. npeabigywiMn BbINyCK Aangxecta), MOXeT cnocobcTBoBaTb
BOCCTaAHOBJIEHMIO YCTOMYNBOCTU BENOPYCCKOM 3KOHOMUKM, B Criydae, ecnm 6yaeT NpoaoiKeHO.

KoHcmanmuH ®édopos, Omdes1 cmpaHo8020 aHasu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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KasaxcTaH

» KomuteT no KOHTPOMO UM Haasopy MHAHCOBOrO pblHKA UM (PMHAHCOBBIX OpraHu3auun
HaunoHnanbHoro 6aHka KasaxctaHa (K®H) moxeT cTtatb 4acTbio LeHTpanbHOro annapaTta
HaubaHka, coobwmn xXypHanuctam npegceaatens HaumoHaneHoro 6aHka Kapat KennmbeTos.

» 0O6b0bem kpeautoBaHusa B KasaxctaHe Ha 1 pgekabpsa 2013 roga Bbipoc Ha 15.5% B rogosom
BblpaXKeHUW.

» Tlo cocTtosHnio Ha 1 pekabps 2013 roga gonst 3aiMOB € MPOCPOYEHHOM 3aL0JMKEHHOCTbHO
cBbiwe 90 aHen ysenuumnace 0o 31.4% ot obwero ccygHoro noptdens npotus 29.8% B Havane
2013 roga.

» [lo coctosiHuio Ha 1 gekabps 2013 roga 06bLem 3aMMOB Ha CTPOUTENBLCTBO UM MOKYNKY XUNbA
coctaBun 972.7 Mnpg TeHre, 4to 3aHnmaeT 8.6% B kpeantHoM nopTdene 6aHKoB.

» EBponenckun 6aHK pekoHCTpyKkuuu mn passutusa (EBPP) coxpaHun nporHo3s no pocty BBIl
KasaxctaHa B 2014 rogy Ha ypoBHe OKTAGpbCKOro nporHo3a — 5.5%, roBoputca B SHBAPCKOM
poknage EBPP no skoHoOMMYeckuMm nepcrnekTBam B CTpaHax onepaunin 6aHka.

Temnbl pocTa KpeanToBaHusi 3koHoMukn PK CTpyKkTypa KpeauToBaHus
(B %, r/r) (B %, Ha 1 gekabpa 2013 r.)
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KommeHTapuum:

3a nepvop sHBapb-HOs0pb 2013-ro pocT 6aHKOBCKOro KpeauToBaHWsA HemHoro yckopunca o 15.5%
(14.7% 3a nepuoa SAHBapb-OKTAOpPbL). B KOHTekcTe 6Gonee npucTanbHOrO BHUMAHWS CO CTOPOHDI
Haa3upaTernbHbIX OpraHoB K MOTpebUTENbCKOMY KpeauToBaHWUO W paspabaTbiBaeMbiX Mep MO ero
COEPXXMBaHWUIO, €ro PoCT 3ameanuncs u coctasun 3a nepuod 47.9% B rogoBom BbipaxeHun (48.6% Ha
KoHel, okTa6ps 2013-ro), YTO HE MOMeLLano paclMPEHNIO ero 4oNM B 00Len CTPYKTYpe KpeanToBaHus 0O
19.2%. B KOHTEKCTE CyLLECTBYHOLUUX OFPaHUYEHUI HA UMOTEYHOE KpeauToBaHMe BO MHOrMX GaHkax, Temn
ero pocrta NpoAoSmKaeT CHmKaTbCss U coctaBun 7.4%. [Jona MnoTeyHoro KpeauToBaHMsa COOTBETCTBEHHO
cHm3nnacb go 8.6%. Yto kacaetcsa nokasatenen aPekTMBHOCTN BAHKOBCKON CUCTEMBI, TO OTHOCUTESNBHO
npeablgyLiero Mecsaua 3Tu nokasatenu yxyawunncb, HO B LESIOM OCTaloTCA yAOBNETBOPUTENbHBIMA MO
OTHOLLUEHUIO K MpowsiomMy rogy. Tak OTHOLIEHME 4YMCTOro Aoxoda OO ynnaTtbl NOoAOXOOHOro Harmora K
coBokynHbiM akteaM (ROA) cokpatunock 0o 8.91% (-6.07% Ha aHanornyHyo gaTy NpoLunoro roga), B TO
BpeMs KakK OTHOLLUEHWe YMCTOro goxoda A0 ynnatbl MOAOXOOHOro Hamora K COBCTBEHHOMY kanuTtany no
6anaHcy (ROE) cokpaTtunock o 69.9% - 74.35%(- 106.66% Ha aHanoru4Hyto gaty npoLusioro roga).

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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Kbiprbi3cTaH

> banaHC BHelWHeWn TOProBnu ToBapamm 3a siHBapb-HOs6pb 2013 roga coctasun -$3.8 mnpg. vnm
52.8% BBI1. QkcnopT ToBapoB 3a 3T10T nepuog coctasun $1.5 mnpa., a umnopt $5.4 mnpa.

» [lo gaHHbIM nnaTexHoro 6anaHca, aemumT cyeTa TeKywmx onepaumm Ha 9 mecsues 2013 roga
coctaBurno -29% BBI1. ToproBbin aeduumt coctasun -54.1% BBI1, Tekywwme TpaHcdepTbl
32.3% BBI1. Canbgo cyeta onepauMm C Kanutanom M (hPMHAHCOBbLIX oOmnepauun COCTaBUIIO
+17.5% BBIl. Ctatba «owwubkum u nponycku» coctasuna +13.8% BBIl. B wutore uucrtoe
nameHeHve pesepsoB HBKP 3a 9 mecaues 2013 roga coctaBuno +$117.1 mnH nnn 2.4% BBIT.

» BanoBow BHewHun gonr no cocrtoaHmo Ha 30 ceHTs6psa 2013 roga coctasun $6.6 mnpg., wunu
95% BBI1, 13 KOTOpPOro 3aMMCTBOBaHWS rOCyOapCTBEHHOro cektopa coctasunu 46.8% BB,
YyacTHoro cektopa — 29.3% BBI1, mexxdmpmeHHas 3agomkeHHocTb — 19% BBIT.

BHewHeToproBbin 6anaHc: B % BBI1 MnaTtexHbIn 6anaHc: B % BBl
Mpouee ‘ Pesepsbl HEKP ("-" yBenuuexne)
MalunHbl, 060pya0BaHNe U MEXaHN3MbI Owmbku 1 nponyckm

HegnparoueHHble MeTanmbl M u3aenus us

KpeauTbl YacTHo My CEeKTopy
HUX

[paroueHHble MeTansbl, Xemuyr, KpeauTbl rocyaapCTBEHHOMY
[ZiparoLeHHble KaMHM cekTopy
TeKCTUIb U TEKCTUIbHBIE M3Lenus MpsiMble nHBECTULMK

MpoayKuMs XMMUYEeCKon

MPOMBILLIIEHHOCTN TeKyLLWIe Tpchq)eprl

MuHeparnbHbie NpoayKTbI ToproBbiii 6anaHc
MpopoBonbcTBre 1 CYyeT TeKyLUMX onepaumii 1
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UemoyHuk: HE KP UcmouHuk: HE KP
KommeHTapuu:

Bbicokne Temnbl pocta 3akoHOMMKM B 2013 rogy ¢ O4HOWM CTOPOHbI OCHOBbLIBANIMCb Ha BOCCTAHOBSIEHUM
NPOMNPOM3BOACTBA (M 3KCMopTa 30510Ta), C APYrO CTOPOHbI — CTanu O4HOW M3 MPUYMH pocTa umnopTa (B
YyacTHoCTH, noTpebutenbckux ToBapos). HB KP onyGnvkoBan nnatexHbln 6anaHc 3a 9 mecsaueB NpoLUnoro
roga, COrMacHO KOTOPOMY yXyAlEeHMe cyeTa TeKylux onepaumi npou3Oolsio B OCHOBHOM 3a CYeT
yBENUYMBLLEroCcs TOproeBoro amcbanaHca. [aHHble 3a Becb 2013 rog ewe He onybrvkoBaHbl, HO
nokasaTenu BHeLLUHEN Toproenu 3a 11 MecsaueB nokasbiBaloT Ha ObICTpOE ycKkopeHue akcnopTa (3a cuyet
OparoueHHbIX MeTannoB, MOCKOMNbKy Tonbko B IV kBapTane 2013 roga Ha mectopoxgeHun «KymTop»
npousseneHo 58% rogoBoro nokasatens). B 10 e BpeMs, NpUTOK AEHEXHbIX NepeBogoB, POCT KOTOPOro B
2012 rogy coctasun 17.5%, 3a 11 mecaues 2013-ro ysenuuuncs Ha 8% B rogoBoM BbipaxkeHuu. Mo Bcen
BMAMMOCTW, NO UTOram roga MoxHo byaet HabnogaTe Hebonbloe ynyywexve CTO no cpaBHeHuto ¢ 9-t0
mecduamm 2013-ro.
®durHaHCOBbIM CYET nMnaTexHoro GanaHca ykasbiBaeT Ha MOCTYMNSIeHWe MO cTaTbe MPsIMbIX MHBECTUUUA, a
TOYHEE MEXMUPMEHHON 3aJ0IMKEHHOCTU, YTO M CTano NPUYMHOM pOoCTa MoKasaTernen BHELIHero gonra.
CtaTtba «OWNBKM 1 NPONYCKU» CRIOXMNachk C NACOM, CBUAETENBbCTBYS O HANMYMM HE3APErNCTPUPOBAHHBIX
NOCTYNMEHNA B 9KOHOMUKY. 0 Mepe yTOYHEHMs CTaTUCTUKM 3Ta CTaTbs MAaTexHoro 6anaHca BO3MOXHO
HECKOIMbKO YMEHbLUUTCS.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanui3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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Poccus

» [lo ntoram nepmuoga ¢ 1 no 13 aHBaps, MHAEKC noTpedutenbckux ueH (UML) ysenuuuncs Ha
0.3% k Hauyany mecsua.

» CornacHo npegsaputenbHbiM gaHHbIM BaHka Poccum (LUB P®), no ntoram 2013 roga npodumumt
cyeTa TeKywWMx onepaumm nnaTtexHoro GanaHca coctasun $33 mnpa, npoduuUMT TOProBOro
6anaHca ToBapoB wu ycnyr $118.3 wmnpa, peduuut duHaHcoBoro cyeta $43 wmnpa.
OdwmumanbHble BanoTHbIe pe3epBbl CHU3UNUCL Ha $22.1 mnpa. AHanornyHble nokasaTenu 3a
2012 rop coctaBnanu cootBeTcTBeHHO $72 mnpa, $145.8 wmnpa, $26.5 mnpg, npu pocte
oduumanbHbIX BantoTHbIX pe3depBoB Ha $30 mnpa. YucTtbin BbIBO3 Kanutana G6aHkamu wm
npeanpuaTuamm B 2013 rogy coctasun $62.7 mnpa, ysennumsunch ¢ $54.6 mnpg B 2012-m.

» Takke cornacHo gaHHbiM baHka Poccuu, no wtoram Hosiopss 2013-ro poct 6aHKOBCKOro
KpeaAuTOBaHUA 3KOHOMMKM («4NCTbIX TpeboBaHM K OpyrMm cektopamy») coctasun 18.9% k Tomy
Xe Mecauy npegblaywiero roga, no cpaBHeHuto ¢ 17.9% B okTsibpe. AHaNOrMYHbIN NokasaTenb Ang
KpeauTtoBaHusa ¢pusnyveckmx nuuy coctasmn 28.9%, cHmamench ¢ 29.8% B okTabpe.

» CornacHo coobuweHuntio MuHuctepctBa ¢uHaHcoB, peduunTt cbegepanbHoro OrogxkeTa 3a
npownbin rog coctasun 310.5 mnpg pyonen unu 0.5% ot BBI.

» CornacHo Conference Board, no utoram 2013-ro poct npousBogutenbHocTu Tpyaa (BBl Ha
O[HOr0 3aHATOro) M COBOKYNMHOM npousBoguTenbHocTn daktopoB (Cr1d) npoussoactea B
Poccun coctasun 1.7% n 1.2% cooteetctBeHHo. ClM® Bripocna B 2013-m Ha 0.4% B CLUA n Ha
0.04% B Kutae, cHmsmnacb Ha 0.5% B lepmanun, 0.1% B Benukobputanun, 0.9% B Bpasunuu,
1.2% B NHauw.

PocT KpeautoBaHusa, aekabpb 2010 - HOAGPb Poct CMN®, 1993 - 2013, B % 3a rog,
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UemoyHuk: baHk Poccuu UcmouHuk: Conference Board, Total Economy Database
KommeHTapuum:

PocT noTpebuTtenbckmx LIEH B TEYEHME NepBbiX ABYX HeAernb SHBaps yMepeHHbIM 06pa3om 3ameanurics no
cpaBHeHuto ¢ Tem xe nepuogom 2013-ro: UMML, ysenuumnca Ha 0.3%, no cpaBHeHuo ¢ 0.4% roa Hasag.
HecmoTps Ha orpaHU4YeHnsa Ha pocT perynupyemMbix TapudoB, NPUHATbIE BNACTSAMU, YCKOPEHME MHAMIALUN
B Havane roga octanocb OLYTUMbIM.

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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MpodmunT cueTa TEKyLLMX onepauumi nnaTexHoro 6anaHca CHM3WMICS No UToram MpoLusioro roga Ha ¢oHe
pocTa eduUUnTOB cYeTa YCnyr U cHeTa MHBECTULIMOHHbIX OXOA0B, NMPU Mano nsMeHusLlemcs npoduumTe
ToproBnn ToBapamu. CoOXpaHeHue 3HAYMTENbHOro YUCTOrOo OTTOKA Kanutana no nNuHuM 6GaHKoB W
npegnpuaTuin (cornacHo LUb P®, ¢ nonpaBkon Ha adekTbl CBONOB Mexay LeHTpobGaHKoM u GaHkamu-
pe3ngeHTaMmm 3TOT MnokasaTesflb MPaKTUYEeCKM HEe M3MEHWSCS Mo cpaBHeHuo ¢ 2012-m B HOMUWHAIIbHOM
OONNapoOBOM BbIpaXXeHUN) yKa3blBaeT Ha BEPOSITHOCTb COXPaHeHUsa npodumumTa cHeTa TeKyLMX onepauuin
B Gnmxanwem byaywem, ocobeHHO NpMHUMas BO BHUMaHWe Hamepenue LIb P® ymeHbLluaTh cBOE yyacTue
B TOProBrie BaniTOW B pamKax nepexoda K pPexuMmy TapreTMpoBaHUA WHMAUUM U NraBaroLwero
obmeHHOro Kypca.

PocT kpegmToBaHMa 9KOHOMUKM BaHKamm yckopuncsa B Hosbpe. Ero mecayHble TeMnbl HApacTanm ¢ Havana
OCeHU, B HOsIOpe 3amMeTHO NpeBbICUB HabnogaBwMecs B cooTBeTCTBYOWEM Mecaue 2012-ro, a rogosble
ocTalTca Ha ypoBHAX 15-20%, yCTaHOBMBLUMXCA C KOHLA BeCHbl npowsioro roga. lNpu aToM oOcCeHbto
OLYTUMO 3aMeanusncsa PocT KpeauToBaHuUs (PU3NYECKUX Nuu, NpuLelun B COOTBETCTBME C 0OOLMM
POCTOM KpeguToBaHus (9TO CTano pes3ynbTaTOM LUeneHanpaBfeHHbIX YCUNUIM LeHTpanbHoro 6aHka,
00ECMnoOKOEHHOr0  CIULLIKOM  ObICTPbIM ~ POCTOM  KPEAUTOBaHMS  OOMOXO3SANCTB,  OCODOEHHOro
HeobecneyeHHOro 3anoramm).

Poct CO®I poccuiickoli 3KOHOMUKM 3aMeTHO 3aMeanuncs B paMKkax LMKIMYEeCKOW OUHaMUKW,

HabnogaLwencs B OOMbLUIMHCTBE CTpaH (B HEKOTOPLIX 3TOT MokasaTeflb y)Ke Havan BOCCTaHOBIEHUE
nocne cHmwkeHus B 2011-2012-x), ocTaBasCb BbICOKMM MO MEXAYHAPOLHbIM CTaHAapTaMm.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuiza AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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TagXuKucrTaH

> banaHc BHewHen ToproBnu toBapamu 3a 2013 rog coctasun -$2.96 mnpg. unn 34.8% BBIT.
OKkcnopT ToBapoB 3a 3TOT nepuog coctasun $1.16 mnpa., a umnopt $4.12 mnpa.

» B 2013 rogy pocTt npon3BoACTBa B AoObIBaloLWeNn NPoMbILLSIeHHOCTH cocTaBun 43.6%, Torga kak
obpabaTbiBalowWlasgs MNpPOMbIWIEHHOCTb cokpaTunacbe Ha 0.8%. Cektop npousBoacTtBa M
pacnpegeneHus rasa u Boabl BbIpoc Ha 5.2%.

BHewHsAs Toproena: B MiH $ LleHbl Ha MeXayHapoAHbIX TOBapPHbIX pPbIHKaX:
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UNemoyHuk: CmamazeHmcmeo PT UemoyHuk: BcemupHbIt 6aHK
KommeHTapum:

BHewwHeTOprosbii aepmumt HemHoro ysenu4dunica (¢ 31.9% BBl go 34.8% BBI1) B ocHOBHOM BcrieacTaue
COKpaLLeHMs 3KCNOpTHbIX nocTaBok (-14.4%) n pocta cnpoca Ha umnopT (+9.1%) (Ha doHe cTabmnbHOro
pocTa 3koHoMMKW). lMpogorkatoleecs BTOPOM rof CHWXKEHME LieH Ha antoMWHWA, NPUBENO K cnagy B
MeTannypruieckon nNpombIlneHHOCTH (-4.9%), 1 COKpaLLeHMO 3KCMOPTHO-MMMNOPTHBIX Onepaunin B 3TON
oTpacnu: Kak uMnopTa NPOMEXYTOYHbIX TOBAPOB (IMMHO3eMa), Tak M KCMOpTa KOHEYHOM NPOAYKLNN.
HecmoTpsa Ha ctabunusauuio MMpOBLIX LeH Ha xnonok, B 2013 rogy akcnopT (-15.5%) n npousBoacTeo
(cokpalleHre NpoM3BOACTBA B TEKCTUMBHOM NPOMBILLIIEHHOCTM cocTaBuno 9.9%, a B pacTeHMeBOACTBE —
BblpalLMBaHNe Xrorka-cblpuya CoKpaTunocb Ha 6%) xnonka cokpatunuck. Cnag B oTpacny CBA3aH Kak C
elule He BOCCTAHOBMBLUMMCS CMPOCOM Ha TEKCTUMbHYK MPOAYKUMIO, Tak W, BO3MOXHO, C ApYrMMu
npobriemamm B 9KOHOMUKE.

Anbeupa Kypmaranuesa, Omoden cmpaHog8o20 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLWA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOW MHbOpMaLMK.
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HoBocCTu permoHa

AzepbanpxaH

S3KOHOMMWYECKUU POCT
B A3EPBAVOXXAHE B
2013 rogy COCTABMI1 6%

Hoxo0dbI HaceneHus
A3epbatidxaHa e 2013
200y ebipocsu Ha 8% - do
$48 mnpa

Unpnsayus e
A3zepbatidxaHe e 2013
200y cocmaeuna 2.4%

EBPP npozHo3upyem
3KOHOMUYECKO20 pocm
A3epbalidxaHa e 2014
200y Ha yposHe 3.5%

KommeHTapumn: - AZER PRESS - O6bem BBI1 AsepbaiigxaHa B 2013
rogy coctasun 57.7 mnpg. AZN, yto Ha 5,8% npeBblwaeT nokasaTternb
2012 ropa. O6 oatom coobOwaer [ockoMuTeT MO CTATUCTUKE
Aszepbangxana. 3a 2013 rog BBI1 Ha agywy Hacenenus goctur 6 207.3
AZN vnun 7912.5 gonnapos. CornacHo gaHHbIM [fockomcTata, B CTPYKType
BBIM 46.3% npuwnocb Ha cdepy npomblwneHHoct, 11.8% -
CTpOUTENBLCTBO, 5.3% - CEeNnbCKoe XO3§MCTBO, JIECHOE XO3ANCTBO W
pbibonoBcTBO, 4.8% - TpaHCMOPTHbLIA cekTop, 8.9% - cdepy TOproBnun u
nnatHelx ycnyr, 1.8% - cdepy nHdopmaumm n ceasn, 14.7% — Ha gonto
coumarnbHbIX U npounx cdep. 3a OTYETHbI nepuod HeHedTaHon BBI1
Bblpoc Ha 10.0%, HedTAHON — Ha 1.0%.

KommeHTapum: - RIA Novosti — HomuHanbHble goxoabl HaceneHus
AszepbangxaHa B 2013 rogy Bbipocnu Ha 8% no cpaBHeHuto ¢ 2012 rogom
n coctasunu 37.6 munnuapga maHaToB (okono 48 munnvapaoB A4oNnapoB
Nno Tekyllemy Kypcy), coobliaeT rockomctaT cTpaHbl B cpeay. CornacHo
coobuieHno, 64.3% pgoxogoB ObinM  HanpaBfeHbl Ha  KOHEYHoe
notpebnenve, 8.3% - Ha BbINJIATY HANOroB, COLICTPAxXOBaHUS WU
A0OpPOBONbHbIX YNIEHCKMUX B3HOCOB, 25.6% - Ha HakonneHne coepexeHnin u
kanuTanos. [loxodbl Ha Aywy HaceneHws 3a rog CoCTaBunM B CpeaHeEM
Bonee 3.784 Tbicaun maHaToB (OKONio 5.15 TbiCAYM AoONNapoB), YTO Ha
6.6% 6onblie nokasatens 2012 roga. B coobLueHnn roBoputcs Takke, YTo
KonuyecTtBo HaceneHuna AsepbangxaHa B 2013 rogy Belpocrio Ha 1.3% no
cpaBHeHuto ¢ 2012 rogom n gocturno 6onee 9.477 MUNNIMOHA YENOBEK.

KommeHTapum: - RIA Novosti — LieHbl Ha noTpebuTenbckme ToBaphbl U
Tapudbl Ha ycnyrn B AsepbangkaHe B 2013 rogy Boipocnv Ha 2.4% no
CpaBHEHMIO C NpeablayLUMM rogom, coobLuaeT rockomctaT CTpaHbl B
cpeay. CornacHo coobLeHMIO, LieHbl Ha MPOSOBONBCTBEHHYIO NPOAYKLMIO
3a OTYETHbIV Nepuoa BbIpocnu Ha 2.2% no cpaBHeHuto ¢ 2012 rogom, Ha
HenpoaoBONbCTBEHHYIO - Ha 0.8%, pocT Tapmnd OB Ha yCnyrn COCTaBus
3.5%/

KommeHTapum: - Turan — EBponeiickuii 6aHK pPEKOHCTPYKUMM U
pa3sutna (EBPP) He wn3meHun cBon nporHo3 no Temnam pocTta BBl
AsepbangxaHa B 2014 rogy n coxpaHun ero Ha yposHe 3.5 npoueHTta. O6
3TOM roBoputca B OT4yeTe 6OaHka "PervoHanbHble 3KOHOMUYECKUNe
nepcrnekTnebl B cTpaHax, rae EBPP nposoaut onepauun". lNocnegHui
oTyeT 6bIn onybnukoBaH B OKTAOpe npolunoro roga. PeanbHbin poct BBI
AsepbangxaHa B 2013 rogy coctasun 5.8 npoueHTta, npupoct BBI1 B
HeHedTsaHOM cekTope — 9.8 npoueHTa. o utoram 2013 roga, BBl cTpaHbl
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MonpooBa

MpombiwneHHoe KommeHTapuum: - Allmoldova.com - O6beM npou3BOACTBA

npou3eodcmeo ebIPocs1o
Ha 6.6%

LeHb! 8 2013 200y
ebipocnu 6onbwe, 4em
npozHo3uposan HaybaHk

BcemupHbIl 6aHK usmeHusn
npoeHo3 pocma BBI1 Ha
2014

NpOMbILNEHHOW npoaykumn B Mongose B siHBape-Hosiope 2013 r. BbIpocC
Ha 6.6% B cpaBHeHMM C TeM xe nepuogom 2012 r. MNMpn aTom B HOAGpE
2013 r. 06 beMbl NPOMBbILLIIEHHOrO NpounssoAcTea yBenuumnucb Ha 10.7% B
cpaBHeHUn ¢ Hosibpem 2012 r. B uenom 3a sHBapb-HOs6pb 2013 r.
06bemMbl NPON3BOACTBA B roOpHOA406bIBAIOLLEN NPOMbILLIIEHHOCTU BbIPOCN
Ha 19.5%, a B nepepabaTbiBaloLLlen NPOMbIWSIEHHOCT — Ha 7.6%. B
9HepreTn4eckoM cekTope (MPOM3BOACTBO W pacnpedeneHue anekTpo- U
TennoaHeprun) Obin oTMeYveH cnag npoussoactsa Ha 4%. Mpegnpusatus
no Npon3BOACTBY NULLEBLIX NPOAYKTOB M HanuTkoB 3a 11 mecaues 2013 .
yBennuunnm  obbembl  npou3BoactBa  Ha  3.9%. [lpousBoacTsBo
9NEKTPUYECKMX MaLLMH KU obopyaoBaHusi nobicunock Ha 34.5%, pocT B
MeTannypruyeckon npombiwneHHoctn coctasun 30.1%, B XuMUYecKon
npomMbliwneHHoctTn — 18.7%. [pou3BOACTBO MPOAYKTOB MYKOMOJSIbHOM
NPOMBILLUNEHHOCTU BbIPOCNO Ha 27.7%, OUCTUNNUPOBAHHbLIX anKOronbHbIX
HanMTKoB Ha 26.6%. Mo nepepaboTke W KOHCEPBMPOBAHMIO PbIObl ©
pbIBHbIX NpoAyKTOoB OoTMeyeH pocT Ha 13.1%. O6bembl nepepaboTkn u
KOHCEpPBMPOBaHUS (OPYKTOB 1 0BOLLEN noBbicunuck Ha 11.2%.

KommeHTapuu: - Allmoldova.com — WMHdnsuma B Mongose B 2013 T.
coctaBuna 5.2%, npesbicuB Ha 0.7 MPOLEHTHOrO MyHKTa MokasaTesb,
CNPOrHo3mpoBaHHbIN paHee HaubaHkom Mongossl B |V O630pe nHnsumm
B Hodbpe 2013 r. Kak 3asgsun HaubaHK, OTKNOHEeHWe oByCcrnoBreHo
npeMMyLLecTBEHHO Gonee BbICOKUM, YeM OXMAANOChb paHee, POCTOM LEH
Ha npoaykTbl NuTaHua. B HBM oTtmeuvatot, yTto 6anaHc pucKoB B agpec
NHPNALMM Ha CPeOHECPOYHYHO NePCneKTUBY NPOAOIKaeT ocTaBaTbCH Nojg,
BMUSIHMEM  KOMMSIEKCA  BHELWHUX M BHYTPEHHUX  (akTopoB, C
npesanMpoBaHneM AedrisiuMOHHbIX hakTopoB. [ednaumoHHble aaBreHust
NCXOOAT, B YACTHOCTW, CO CTOPOHbI CTarHauum COBOKYMHOro crnpoca u
AeBanbBaUMM HaUMOHasNbHbBIX BasiOT BadKHEMWLUMX TOProBbIX MapTHEPOB.
BHeWHUMM 1 BHYTpeHHMMM dhakTopamu, KoTopble MoryT cbanaHcupoBaTb
OE3NHMNAUNOHHbIE Mpoueccbl B MongoBe, SBRAKTCA:  YCKOPEHUe
9KOHOMUYECKOrO pocTa B EBpocCoo3e, MNOBLILWEHWE MUPOBbLIX LIEH Ha
CblpbE€BblE TOBapbl, PE3KUA POCT LEH Ha NpOAYKTbl NuTaHus, Gonee
BblpaxeHHbln pocTt BBIM B 2013 r. PaHee HBM noBbicun nporHos
cpegHerogoBon MHGNaumMm Ha 2013 r. ¢ 4.3% no 4.5%, a Ha 2014 1. — ¢C
3.8% 0o 4.7%.

KommeHTapuu: - Allmoldova.com — B HoBom goknage BcemmupHoro 6aHka
coobuwiaetcs, 4to BBIM Mongoebl BbipacteT Ha 3.8% BMecCTO
3annaHnpoBaHHbix 4%. [Npn atom Ha 2015 rog, BcemupHbin 6aHk
nporHosnpyet poct BBI1 B MongoBe Ha ypoBHe 4% coxpaHsieTcs.
OKOHOMUCTblI BaHKa cYMTaloT, YTO CHWXKEHWE TEMMOB 3KOHOMWYECKOro
pa3sutns B Poccum cnocobHO nogopBaTb MEPCReKTUBbI POCTa MHOIMX
CcTpaH, B TOM uucrie n Mongose. OT0 No npuynHe Toro, 4To Monpgosa
3aBncuT oT MoCKBbI B 4acTy cnpoca Ha UMMNopT, OT AEHEXHbIX NepeBoaoB
N MHOCTPaHHbIX MHBecTUUMI. No oueHkam EBPP, skoHOMMYeckuin pocT B
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MB® okaxem noMouib
Mondoee 8 pamkax Hogol
npozpamMmbi

TypKkMeHUcCTaH

lMpedeapumenbHO pocm
BBI1 TypkmeHucmaHa
ouyeHusaemcsi e 110.2%

NHeecmuyuoHHbIe
eJI0)XKeHus1 3a npowedwull
200 ebIipocnu Ha 107.1% u
cocmasunu 46.7% om BBI1

TypkmeHucmaH HauesneH
Ha 3aeepuweHue e 2014
200y npoekma ese3Hou
dopoeu e UpaH

Mongoee B 2013 n 2014 rogy coctasut 3.5%. B HaumoHanbHoM Gropo
ctatucTukm coobuarot, Yto BBl Mongosbl B sHBape-ceHTs16pe 2013 roga
BbIpoC Ha 8%. OdumunansbHblX aHHbIX No utoram 2013 roga noka Her.

KommeHTapumn: - Allmoldova.com — O6 3ToM 3asBunu 3amMampekTopa
EBponeickoro pgenaptameHta MB® Aacum XycewmH U pykoBoguTernb
muccnun MB® no Mongose Makca Anbep Ha BCTpede C npeacenartenem
napnameHta Pecnybnvkn Mongosa Wropem KopmaHoM, Ha KoTopown
CTOPOHbI 06CYyaAUNN BOMNPOCHI AKOHOMUYECKOro pa3suTMs MonaoBbl, xoa
pedopM Mo MOAEepHU3aLUM CTpaHbl, NepcnekTMBbl MOAMUCAHUSA HOBOM
nporpammbl nomowin. [lpeacrtasutenin MB® oTmeTunu, 41O HOBasi
nporpamma 6ygeT opMeHTUpoBaHa Ha Tpy OCHOBHble Lenu: obecnedeHve
O0AKEeTHO-(OMHAHCOBOW YCTONYMBOCTU, COXPaHEHME PasyMHOW OEHEXHO-
KPeAUTHOW MNOMUTUMKN U yKpenneHne 6aHKOBCKO-(PMHAHCOBOro CekTopa.
HoBasi mporpamma MmoxeT ObiTb 3aBeplueHa B TeyeHue 15 mecsues.
MNocneoHss nporpamma MB® B Mongose Obina 3aBeplieHa B KOHLE
anpens 2013 r., Hawa cTpaHa nony4yuna noMoLlb B pa3Mepe OKOro
$577.15 MIH.

KommeHTapuu: - turkmenistan.ru — [pegBaputensHo poct BBl
TypkmeHucTtaHa oueHmBaetca B 110.2%, npm atom poct BAC
npomblilwneHHocTn coctaBnset 107.3%, a poct BOC crtpoutenbctBa —
117.3%. Ha paHHble oOTpacnu npuxoaMTCs M OCHOBHOW BKMad B
dopmmpoBaHne BBI1 Ha cTagum npou3BoacTBa. Banosoe npon3BoAcCTBO
npoaykumm ctpadbl 3a 2013 rog Belpocrno Ha 113.3%. VHBeCcTUUMOHHBbIE
BMOXeHus 3a npoweawmni rog Beipocnun Ha 107.1% wn coctaBunu 46.7% ot
BBI1, 4TO XxapakTepu3yeT COBPEMEHHbIA WHBECTULMOHHbLIA KnumaT B
cTpaHe. MNpoJosmkeHo paclumMpeHme BHYTPEHHErO Cnpoca — 3a rof cpeaHui
pocT 3apaboTHoM nnaTbl No cTtpaHe coctaBun 111%. B cBow ouvepedb
POCT  PO3HWYHOrO  TOBapoobopoTa  COCTaBuNl  CBbile 119%.
BHewHeTOprosbli 060poT TypKMEHUCTaHa [AOCTUr YpPOBHA cBblwe 31
mnpg. gonnapos CLUA, xapaktepudysi YCTOWUMBBLIA BHELUHWA CNpPOC U
WHBECTULMOHHYIKO HarnpasrneHHOCTb umnopTta. [lpy 3ToM uHNAUNS B
CTpaHe Nno pesynbTatam roga HaxoauTcs Ha MUHUMArbHbIX 3HAYEHUSIX.

KommeHTapuu: - trend.az — B okta6pe 2014 roga npegycmatpuBaeTcs
3aBEPLUNTb CTPOUTENBLCTBO KENe3HoW LOPorn B pamkax MexayHapogHOoro
npoekta "Cesep-tOr", roBoputca B  COOOOLLEHUM  TYPKMEHCKOro
npaBUTENbCTBA CO CCbIIKOW Ha 3asBneHuve npeangeHta [ypbaHrynbl
BepabiMyxamenoBa Ha 3acepaHum KabuHeta muHncTpos. lNMpoekT "Cesep-
FOr" peanuayeTca Ha OCHOBaHMM MNOAMNUCAHHOTO TYPKMEHUCTaHOM,
WpaHom n KazaxctaHom B 2007 rogy cornawieHus. No npeaBapuTernbHbIM
nporHo3am, nepBoHaYasbHO no aToM mMarucTpanm Oyoet
TpaHcnopTupoBaTbcs [0 3-5 MWMANMOHOB TOHH TPYy30B B rod, a B
nepcnektnee obbembl Bo3pacTyT Ao 10-12 MWUANMOHOB TOHH. [lpoekT
ocywiecTnancs npu cogencteum  Asmatckoro 6GaHka pasButus wu
Mcnamckoro 6aHka passuTus.
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Y30ekucrtaH

O61em sannoeoz20
8HympeHHe20 npodyKkma
(BBIl) Y36ekucmaHa e
siHeape-Oekabpe 2013 200y
c ebIpoc Ha 8%

OnpedeneHsbl
npuopumemal
3KOHOMUYeckKoU
npozpamMmbi Ha 2014 200

YKpauHa

Hosocmu 3koHOMUKU:
Pada npuHsina 6r00xem-
2014. “3a” npozonocoeanu
249 denymamoe

Ykpauna nnaHupyem
pasmMecmumb 00 KOHUa
sIHeaps1 eepob60OHObI Ha 2

KommeHTapuu: - uzdaily.com — O6bem BanoBOro BHyTPEHHEro NPoayKTa
(BBIT) Y3bekucraHa B sHBape-gekabpe 2013 rogy coctaeun 118.987 TpnH.
cymoB, unu Bblpoc Ha 8%. Mo gaHHbIM ["ockomcTaTa Y3bekucTtaHa, pocT
00bEeMOB NPOMBbILLIIEHHOrO NponsBoacTea coctaBun 8.8% mn goctur 61.106
TpnH. cymoB. B 2013 rogy obbem npon3BoACTBa CENbXO3MPOAYKLMN
yBenunuuncsa Ha 6.8% — go 30.849 TpnH. cymoB. MHBECTULMN B OCHOBHOW
kanutan pgocturnu 27.557 TpnH. cymoB unu Bblpocnv Ha 9.8%, a B
AonnapoBoM akBuBarneHTe - $13.152 mnpa. (+11.3%). O60poT pO3HMYHOM
Toprosnu B 2013 rogy coctasun 47.464 TpnH. CymoB Unn Bbipoc Ha 14.8%
no cpaesHeHuto ¢ 2012 rogom. O6bem akcnopta B 2013 rogy BbIpoC Ha
10.9% - no $15.087 mnpa., a umnopt — Ha 7.7% - oo $13.799 mnpa.
lMonoxuTtenbHoe canbAo BO BHELUHETOProBOWM OeATErlbHOCTU COCTaBUIIo
$1.288 mnpa.

KommeHTapuu: - uzreport.com — Wcxoass M3 nNporpaMMHbIX — Lenen
OONITOCPOYHOIO  Pas3BUTUS  CTPaHbl  BaXHeEWWUMM  3agadamMn w”
npuopmuTeTamMmm 3KOHOMNYECKoN nporpaMmmbl Ha 2014 rog onpegeneHsbl:

- NPOJOSPKEHNE MNPUHATOM cTpaTtermn, obecnedmBarowen CcTaburnbHO
BbICOKME TEMMbl POCTa SKOHOMUKM, MOBMAM3aLMI0 O 3TOr0 MMEILLMNXCS
pe3epBOB 1 BO3MOXHOCTEN;

- BBO4 B CTPOM BaXHEMWLINX BbICOKOTEXHOMOIMYHbBIX M COBPEMEHHbIX
006BHEKTOB U MOLLHOCTEN B MPOMBbILLNIEHHOCTU, POCT U COBEPLLEHCTBOBaHNE
WHBECTULMOHHOIO NpoLuecca;

- (opmupoBaHne B cTpaHe TMOMHOLEHHOW KOHKYpPeHTHOW cpeabl,
ABNAOLENCA KMYeBbIM (PAaKTOPOM TEXHUYECKOr0 M TEeXHOOrM4eCcKoro
0BHOBMEHNS 1 MOOEpPHU3aL MM NPOM3BOACTBA, BbIXO4a HA MUPOBBIE PbIHKY;
- dopMmpoBaHMe [enoBon cpefbl (N0 MApuvHUMY «Aenam ©OusHecy),
BCECTOPOHHAA noagepXka W [anbHenee CTUMYNUMPOBaHWE Marnoro
BGu3Heca 1 YacTHOro npeanpUHNMaTenbLCTBa;

- pasBuTue couunanbHon cdepbl, dopmupoBaHue pabouMx MecT u
obecrnevyeHne TpPyAO3aHATOCTU HACeneHusi, CTPOUTENbCTBO KUMbS W
6GnaroyCcTponcTBO HaCeNEHHbIX MYHKTOB, AaribHenwee peopMnpoBaHne n
COBEpPLUEHCTBOBaHNE 0bpasoBaTenbHOro NPoLecca U 34paBOOXPaHEHNS;

- peanu3auus MocygapcTBeHHON nporpammbl « o 340poBOro pedeHkay.

KommeHnTapumu: - UkrAgroConsult — BepxoBHaa Papga npuHana
rocygapctBeHHbin Oromker Ha 2014 rog. “3a” nporonocoBanun 249
penytatos. NepBbii BuUe-cnukep Nropb KaneTHuk noctaBun OKYMEHT Ha
ronocoBaHue, Beas 3acefjaHust u3 3ana. broomkeT npuHumanca 6e3
obcyxgeHusa cpasy B LLenoMm.

KommeHTapuu: - Itar-TASS — YkpavHa HamepeHa [0 KOHUa siHBaps
pa3sMecTUTb O4YepegHOW TpaHw eBpoobnuraumn obbemom 2 Mnpg
ponnapos B nonb3y Poccun. O6 atom coobmno areHTcTBo Bloomberg co
CCbIJIKOW Ha MepBoro 3aMMUHUCTPA UHAHCOB YKpawHbl AHaTonus
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mnp0d dosnapoes e nNosb3y
P®

MuHgpuH cyumaem
peasiucmu4HbIM
8blInosIHeHuUe
npedycMOMmMpEeHHbIX 8
2oc6rodxeme-2014
Makpornokalamernel

Hecpuyum 2ocbrodxema e
2013 200y cocmaesun 4,5%
BBI1 u cHusumcs 6o 4,3%
BBI1 e 2014 200y -
Mundpurn

Fitch moxxem
nepecmMompems pelimuHe
YkpauHbl

MspkoBckoro. EBpoobnuraumm 6yayT pasmelleHbl Ha TexX Xe YCroBusX,
4yTo K pAekabpbckmi TpaHw. B pekabpe 2013 roga Poccua kynuna
yKpauHckne obnuraumm obvemom 3 MRp4  AONAapoB  CO  CPOKOM
obpawleHns gBa roga co cTaBkoW KynoHa 5 npou rogosbix. Mo crnoBam
MsapkoBckoro, YKpanHa Takke MOXeT A0 KOHLa NepBOoro KeapTtana BblMTU
Ha MeXxayHapoaHble 4ONroBble€ PbIHKU.

KommeHTapuun: - YkpauHckue Hoeocmu — MwuHucTepcTBO (OMHAHCOB
cuuTtaet peanucTUiHbIM BbIMOMHEHWE MakponokasaTtenem,
npegycMoTpeHHbIX B 3akoHe "O rocygapctBeHHoM OrogkeTe Ha 2014 rog”.
O6 atoM Ha OpuduHre coobLMn NepBbI 3aMecTUTENb MWUHUCTPA
uHaHcoB AHaTonuin  MspkoBckuin. "YToObl  AOCTMYL  BbIMNOSIHEHUSA
MaKpOMNpOrHO30B Ha 3TOT rof, HeOBXOAMMO MPUHATb PS4 aKTUBHbBIX Mep B
9KOHOMMKe K 3Ta paboTa yxe HavaTa. Ecnu mbl akTMBM3Mpyemcsa no Bcem
HanpaBneHnsiM, TO MOXHO ByaeT BbINOMHUTL 3TN NPOrHO3bl", - Cka3an OH.
Mo cnoeBam MspkoBckoro, rocboaxet-2014 npegycmartpusaet pocTt BBI
Ha ypoBHe 3%; HOMUHanbHbIM BBI, kak npegnonaraetcs, coctaBuTt 1,653
TpnH rpuBeH. CpegHerogoBas uHGnAUMa B 2014 nporHosmpyeTca Ha
ypoBHe 4,3%, a nHnaunsa aekabpb k aekabpto - Ha ypoBHe 8,3%. [Joxoapl
rocyadapCTBEHHOrO CcekTopa B LENoM (CBOAHbIA OrookeT, [MeHCMOHHLIN
doHA 1 coumanbHble oHAbLI) NpeaycMmaTpuBaroTcs Ha ypoHe 706,5 mnpa
rpuBeH (NpupocT Ha 11% NoO cpaBHEHUIO C PaAKTUYECKMMI NOCTYNNEHNAMM
2013 ropga). Joxogbl cBogHoro Grogpxketa B 2014 ycTaHOBMNEHbI HA YPOBHE
502 mnpg rpmeeH (npupocT npotu dakta 2013 roga Ha 10,5%), goxoapl
rocygapctBeHHoro Owmpketa - Ha ypoBHe 3953 wmnpa rpuBeH. Kak
coobuwano areHTcTBO, BepxoBHass Paga 16 aHBaps npuHsna 3akoH "O
rocygapctBeHHoMm OGromkete Ha 2014 rog" ¢ pgoxogamm 395,304 mnpg
rpuBEH 1 pacxogamu 462,211 mnpg rpuBeH.

KommeHTapuu: - Unian — deduunt rocygapcreeHHoro 6iompketa B 2013
rogy coctaesun 4,5%, npu atom rocbrogxet 2014 rogy npegycmatpmBaeT
COKpalleHne npegenbHoro pgedwuumta go 4,3% BBI1, coobwun Ha
OpudmHre B KabumHeTe MUHUCTPOB MEPBLIA 3aMECTUTENb MUHUCTPA
dmHaHcoB YkpauHbl AHatonuin Mspkosckuin. «B 2013 rogy aedvumt
GtopxeTa coctaBun 4,5% BBIT — ato nopsagka 60 mnpg rpH. B 2014 roagy
npegenbHbIn aednumnT cokpalleH 0o 4,3% BBIy, - ckazan MapKoBCKuiA.

KommeHTapun: - Kommersantua - MexagyHapogHoe pPeENTUHIoBoE
areHTCcTBO Fitch mMoXeT nepecMoTpeTb CyBEpPEeHHbIN PENTUHI YKpauHbl B
KOHUe peBpand, 3asBun rnasa aHanuTudeckon rpynnel Fitch no
CyBEPEHHbIM penTMHram B CcTpaHax EBponbl ¢ passuBaroLLernca
akoHoMmuKow Non PoykuHC B xoge TenekoHgpepeHumn. B Hoabpe areHTCTBO
MOHM3UIO PENTUHr YKpauHbl ¢ B 4o B- ¢ HeraTMBHbIM MPOrHO30M B CBA3M
co "cnabon nosvumMen BHELLUHEro (pMHAHCUMPOBAHUS U OrpaHUYEHUSIMU B
cnocobHOCTM rocygapcTBa NpuBeKkaTb KpeauTbl B MHOCTPAHHOW BasnioTe
Ansa peduHaHCpoBaHus Bbinnat no BHewHeMy gonry B 2014-2015 rogax”.
C T1ex nop YkpavHa nonyymna obewaHme Poccum no npenoctaBreHuto
pecypcoB B pasmepe $15 mnpa, 4TO MO3BOMUT CTpPaHE CyLLECTBEHHO
YMEHbLUNTb PUCK KPU3NCa BHELLUHEN NUKBUOHOCTU Ha Gnwxanwmve 2 roga.
B xogme TenekoHgepeHuun aHanutukm Fitch nogreepaunu HeraTtMBHbIN
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EBPP yxyowun ouyeHKy
pocma BBI1 YkpauHbl 8
2013 2

EBPP coxpaHuJs rnpo2Ho3
pocma BBI1 YkpauHbi 1,5%
e 2014

NMPOrHO3 pa3BuUTUSA OGaHKOBCKOrO CeKTopa CTpaHbl, OTMETUB BbICOKWUIA
YPOBEHb HEONPEenEeNeHHOCTU B MaKPOIKOHOMUYECKOW W MONUTUYECKON
chepax. Beumay cnaboro poBepusi yKpauvHUEB K 3KOHOMMKE CTpaHbl
3KCNepTbl OTMETUNIN BEPOSITHOCTb YBENUYEHUS CNpPOCa Ha WHOCTPAHHYH
BamnOTy M MOTEHLMANbHYK OMACHOCTb OTTOKA AEMO3UTOB M3 YKPaUHCKMX
GaHkoB. B TO e Bpemsi 3KCnepTbl MPOrHO3UPYKT COXpPaHeHWe Kypca
rPUBHbI HA MeXOaHKOBCKOM PbIHKE OKOMO Tekyllero ypoBHsi 8,3 rpH/$ Ha
NPOTSHKEHUWM TEKyLlero roga M YacTU4MHO - Criegyrollero, OJHako
nogyepkmBaloT, 4To Ana 6Gonee TOYHOro nporHo3a Heobxoaumo
noHabnwogatb 3a W3MEHEeHWsMUM B MOSNIMTUKE MpaBUTENbCTBA YKPaWHbI
nocne nony4vennsi cpeacts oT PO.

KommeHTapum: - Xinhua News Agency - Eponenickun 6aHk
PEKOHCTPYKUUK 1 pas3entns /EBPP/ yxygwmnn OUEeHKYy pocTa YKPanHCKOW
9KOHOMMKM B MUHYBLUEM roay fo -0,8 npoy ¢ nporHosmpyemblx paHee -0,5
npou. O6 3ToM roBoputcsa B 063ope 6aHka, 0bHapoOBaHHOM BO BTOPHUK.
B EBPP oxugatoT, 4to B 4yeTtBepToM KkBapTane 2013 roga poct BBI1
YKpauHbl B rogoBOM ucyucneHunm coctasut 0,3 npou nocne natu
kBapTanoB crnaga. lNporHo3 pocta BBI1 YkpauHbl B 2014 rogy octancs Ha
ypoBHe 1,5 npoy, npu cpegHerogoBon MHNAuuK 2,6 npou. Mo MHeHuto
aHanutnkoB EBPP, YkpauHa BbIMOeT M3 Hernyookon peueccuu nocne
oTcyTcTBUA pocta B 2012 rogy u cokpalleHus npoussoactea B 2013 rogy.
OpHako cpeaHecpoYHble MepCrnekTMBbl 3KOHOMMKM OCTalTCs BecbMa
HeonpegeneHHbIMK, yunTbiBas bGonblune BHeWwHWe aucbanaHchl, KoTopble
B KpaTKOCPOYHOM nepcnektnse 6yayT 4acTM4HO oMHaHCUPOBATLCS 3a CHET
nakeTa OOroBopeHHocTen ¢ Poccuen B Buae 3arMma Ha 15 mnpg gonn u
CHWKEHUs uUeH Ha ra3 Ha 35 npou, rosoputca B 063ope. [lo
npegsapuTenbHbiM AaHHbIM NpaBUTENbCTBa, YKkpanHa 3asepwwuna 2013
rog ¢ HyneBbiM poctom BBIT npotus 0,2 npouy B 2012 roga, xoTs
rocbrompkeT Ha MUHYBLUMI rog Obin NOCTPOeH Ha nporHose pocta BBl 3,4

npou,.

KommeHTapun: - YkpauHckue Hoeocmu — EBponenckun 0aHK
PEKOHCTPYKLUMN U PasBUTUS COXpaHWUi NporHo3 pocta BBI1 YkpauHbl Ha
ypoBHe 1,5% B 2014 rogy. O6 atom rosoputca B coobuieHnn EBPP.
MporHo3 cHmxkeHnst BBl YkpauHbl 3a 2013 rog 6aHk yxyawwun ¢ -0,5% fo -
0,8%. YkpauHa, kak nonaraet EBPP, BbingeT m3 Hernybokon peueccumn
nocne otcytcTeus pocta B 2012 rogy n cokpalleHunsa npoussoactea B 2013
rogy. Bmecte ¢ Tem, kak nonaratoT akcnepTbl 6aHka, CpeaHecpOYHble
NepcnekTMBbl  9KOHOMWKW  OCTalOTCA  HeonpedeneHHbIMU,  Y4YUTbiBast
Oonblune BHELWHWEe gucbanaHchl, KOTOpPblE B KPAaTKOCPOYHOW NepCcnekTnse
OyayT 4acTMYHO hMHaHCMpPOBATbCS 3a CYHET NakeTa AOrOBOPEHHOCTEN C
Poccuen Ha 20 mnpg gonnapoB. Kak coobuiano areHTCcTBO, B Hosibpe
npownoro roga EBPP coxpaHun nporHo3 cHwkeHus BBI1 YkpauHbl Ha
ypoBHe 0,5% B 2013 n yxygwwun nporHo3 pocta BBIT YkpauHbl ¢ 2,5% go
1,5% no ntoram 2014 roga.
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lNocypapcrea-yuyactHMiM EAEP A\pmeHnAa bBenapyce  HazaxctaH Heipreiactad PoccuA TafsHUKWMCTAH
Mokazatens AHBApL-ceHTAGpE 2013 r

PocT BEN (%o, AHB-Ced 2013r K AHB-ceH 2012r) 2.6 1,1 57 * 92 15 * 7.4
FoOCT npoMBILUASHHOMD NPOM3E0OCTES (%, AHB-CeH 20131 K AHE-cen 2012r) 7.0 -4.6 21 245 0,1 41
POCT NpoayKLUMK CENBCKOTD XO3ARCTEE (%, AHB-CEH 2013r K AHB-CeH 2012r) 55 -2,2 55 4.2 18 93
PocT ofrema rpyzonepeeciok (fes Tpybonpoeogoe) (%, AHB-ceH 2013r K AHe-cex 2012r) -15 ¢ -8.6 g2 = 3.3 -0,4 14
MHBECTHUHKM B OCHOBHOM Kanutan (%, ane-ced 2013r k ane-ced 2012r) 0.2 9.3 79 13,8 <14 0* 16,5
3IkcnopT (mapg 5, ave-ced 2013r) 11 28,6 61,2 11 3827 0,9
MmnopT (mapg %, AHE-Ccew 2013r) 31 31,8 36,1 43 2483 20
Caneao Terkywero cyeTa (B % Kk BB, ans-ced 2013r) -13,8 ** -9.5 o1 - -34.5 == 3,0 -27 =
OAMEHHBIR KYPC, HALKWOHaNEHEA BanoTa K goanapy CIWA (cpegHui 3a Ane-cex 2013r) 411,0 89289 1516 483 32,4 48
WMugnauma, ML (%, cesTtadpe 20131 K cedtabpro 2012r ) 8,2 154 54 6,0 6,1 3.6
PocT nexesdoi Maccel, M2 (%, cedTadpe 20131 K cenTAGpo2012r) 10,3 341 3.4 19,8 16,1 244
30N0TOB3NKOTHEIE PEISPEL! (B MECALSX HMNOPTa TOBAPOE , CeHTADpE 2013r) 71 21 6,0 45 129 16 ==
MNpoduumT / AedUUKT rocyaaporeerioro BogseTa (8 % & BB 3a ans-cen 2013r) * 12 0.9 10,4 -9 19 0,9
POCT KpEOMTOBAHHA SKOHOMUKKM Ganramu (%, cenTtabpe 20131 k centabpio 2012r) ° 11,0 35,2 14,7 38,6 18,5 379
MoKa3aTek KEYECTea SKTHBOE GEHKOBCHON CHCTEME!, HEpaGoTaOWHE KPeauTe | KpeauTyl (%, centabpe 20130 * 56 45 == 28,6 57 63 21,2
MNokasaTenk a4eKBaTHOCTH KanuTana GaHKOBCKON CHCTEMDI, KanuTan / akTHBbl (%, cenTabpe 2013r) 165 146 =~ 147 23,9 15,4 21,0

MCTOYHHKM: HaWHOHENBHBIE BEAOMCTES

Mpuneevarua:

‘B Benapyok, Kasaxcrane, POCCHM yHa3ad npoduuHT/ 4edHUNT KOHCOMMOHpoBaHHoro Blog#eTa & % k BBN

* B Benapyci M PoCoMM yKa3aH o6bEM KDEUTOE BaHKOBCHOTD CEKTORE; B TAAMHKHITEHE YHa3aH 00bEM KPEOUTOR OB UTHLX OpTaHU3aLMi
B Benapycd v PoCccHK yRa3ad ofbem 0eno3uToE B BaHKOBCKOM CERTORE

B Ka3zaxcTaHe yKa3aHel 3aiimel C NPOCDOY EHHON 380N EHHOOTER CBbiwe 90 AHeil

* - OLUEHKE HELUHOHEEHEIX BEAOMITE

** - NOKa3aTenb 33 MAPT WK AHEA ph-HIoHE 2013
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