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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: nHgekc noTpebutenbckon yBepeHHOCTH no Bepcumn Conference Board HeOXXngaHHO CHU3WICS NO
ntoram Hosibps. Tawkke nNO uToram HOAOPS, BaXHbIi pPerMoHanbHbii MHAEKC aKTUBHOCTUM B
NPOMBILWIIEHHOCTU, Nyonukyembin ®PBE dunagensdun, CHU3UICA MO CPaABHEHUIO C MPeablayLLinm
MecsaueM 3HadMTenbHee, YeM oxmaano GonbLMHCTBO 3KcnepToB. YMcno HaxogAawmxca B npouecce
3aBepLIeHUs CAENOK Ha PblHKE HEABWKMMOCTM 3@ OKTAOPb CHU3UOCh MO CPaBHEHMIO C CEHTAbpem,
Bpa3pes3 ¢ 6oNbLUMHCTBOM NPOrHO30B, NpeanosnaraslLMM ero pocT. B 1o e Bpems, B okTabpe 3ameTHO, B
BonbLuen CTeneHn, YeM OXnaanocb, BbIPOC/IO YUCIO MOJSTyYEeHHbIX pa3pelleHUu Ha CTPOUTENbCTBO.
LleHbl Ha pbiHKe HegBwxmmoctTu (MHpekc Kenca-llunnepa) npogemMoHCTpupoBanu OonbLINK, YEM
OXMAanocb, pocT MO UToram ceHTAbps.

CornacHo npoTokony nocnegHero 3acegaHnss KomuteTa no onepaumsiM  Ha  OTKPbITOM  pbIHKE
depepanbHon PesepHon Cuctembl (PPC), obHapogoBaHHomy B cpeny 20 Hosbps, pykoBogctso ®PC
paccmaTpuBaeT BO3MOXHOCTb Hayana CHWKEHMS MacluTaboB TeKyLwen NporpaMmMbl «KONMMYECTBEHHOro
ocrnabneHusi» B OTHOCUTENbHO OGM3KOM NEpCrekTUBE B Crlydae COXPaHEHUSI MO3UTUBHbLIX TPEHAOB B
9KOHOMMUKE.

EBpona: nepsble OLEHKM MHAEKCOB PMI 3a HOSIOpb yKasbiBalOT Ha CHUXKEHME 3TUX MHOUKATOPOB AN
3KOHOMWKN eBPO3OHbl Ha (hoHe 3ameneHus pocta B cdepe ycrnyr, npv COXpaHeHUn ero TEMMOB B
NpPoMbIWeHHOCTU. 3HauyeHnss PMI ykasblBalOT Ha COXpPaHEHWE MNONOXUTENbHbIX TEMMOB pocTa
S9KOHOMWKN B pErvoHe B LIENOM, Npu BO30GHOBMNEHUM craga, B 4YacTHOCTWM, BO ®paHumu. KpynHbiM
UCKIOYEHMEM M3 obLient kapTuHbl ctana FepmaHus, rae PMI ans npoMbIWeHHOCT U cdhepbl ycnyr
OLLYTUMO BbIpOCHM, B Gornbluel, N0 CpaBHEHUIO C BOMbLUMHCTBOM MPOrHO30B, cTeneHu. NomumMo 3Toro, B
FepmaHumM no utoram HosIGps 3HauUTEnbHee,

Hem oxunaanoce, Bblpocnu UHAEKC MexayHapoaHbie LieHbl Ha HedTb 1 30M10TO
3KOHOMWYECKUX  HaCTPOEHUWU (Ifo) " 120 1500
notpebutenbckon yBepeHHocTH (GfK).
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.



20— 26 HOA6pA 2013
roga

\© EBpa3suickuit baHk Pa3Butus MAKPOAAVIKECT

aHeproHocutenen KuTaem, a Tawke [daHHble MO 3anacam nNpPoAyKTOB rnepepaboTkn u  3arpyske
nepepabaTbiBatowmx 3asogos B CLUA. Mexay Tem, nidopmaums o pocte aobbium Hedptn B CLUA okasana
caepxXuBatolLee BnusHME Ha pocT ueH Ha WTI. HoBOoCTM O 3aknoyeHun npeasapuTeribHOro cornalleHus
mexay VipaHom n cTpaHamm «LwecTepkmu» (MOCToAHHbIX YneHoB CoseTa besonacHoctn OOH u NepmaHun)
OTHOCUTENBHO MPAHCKOW S4EepHOM NporpaMmbl HE OKasanu YCTOMYMBOro BO3LENCTBUS Ha LeHbl Ha HedTb
BBMOY TOro, YTO CornawleHne He npegycmaTpvBaeT 3amMeTHOro ocnabneHus caHkuuin npotue MpaHa B
nnaHe orpaHNUYeHU Ha 3KCNOPT HePTU N3 3TON cTpaHbl. 305I0TO CHU3UIOCH B LIEHE Ha (DOHE YCUIEHMS
OXMOAHUN YMEHbLUEHNS pa3MepPOoB TEKYLLIEN NPOrpaMmbl «KONMYECTBEHHOrO cMsirdyeHnsay OPC CLLA.

LleHbl Ha HedTb No MToram ToproB 26 Hos6ps 2013 roga: oduumanbHble LeHbl HePTAHbIX PbOYEPCOB
Gnwkanwero mecaua noctaBku coctaBunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
$110.88 (+3.7% no cpasHeHuio ¢ 20 Hosbps) 3a Gappenb; B Hbio-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $93.68 (+0.4% no cpaBHeHuto ¢ 20 Hos1Ops1) 3a Gappens.

LleHbl Ha 30510TO NO uUTOoram ToproB 26 HosiIbpsa 2013 roga: oduumanbHas LeHa (obloYepcoB Ha 3050TO
Brvkanwero mecsua noctasku B Hbto-Mopke Ha COMEX coctasuna $1241.4 3a yHumio (-2.5% no
cpaBHeHuto ¢ 20 HoA6PS).

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3sa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» [Ooxogbl rocoromkera ApmeHun 3a geBATb MecsiueB 2013 roga coctaBunu okorno 785.6 mnpa.
ApamoB, a pacxogbl — 709.8 mnpa. gpamos, Gnarogapsa 4emy MCNOMHAEeMOCTb NPOrpaMmbl
npaBuTENbCTBA 3a AeBsATb MecsueB coctasuna 100.1% n 91.6%.

» CoBeT uMCnonHUTENbHbIX ANpeKkTopoB BcemupHoro banka Ha 3acegaHum 18 Hos6psa ogobpun
cTpaternio napTHepctBa ¢ ApMeHunein Ha 2014-2017 rr. obuient ctommocTbio okono $873 mnH. O6
3TOM Ha npecc-koHdepeHuun B EpeBaHe coobwmn pervoHanbHbln gupektop BB no KOxHomy
KaBkasy eHpu Kepanu. o ero cnosam, B TOT Xe A€Hb Oblnl 0400peH KpeauT noaaepKKu
6roaxeTy Ha 2014 rog B pasmepe $72 MIH, KOTOPbIA BXOAUT B CTOMMOCTb HOBOW CTpaTernv Ha
Gnwkanwme YeTbipe roga.

» LleHTpanbHbIn 6aHK ApMEHMM NPOrHO3MPYET CHMKEHME 12-MecaYHOM MHdNALMK no utoram 2013
ropa ao 6.5-7%, cornacHo otyeTy LIBA 06 nHdnauum 3a IV kBaptan 2013 roaa.

FocorogxeT PA CTpyKTypa HarnoroB 3a nepuopg siHBapb-
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KommeHTapun: 3a nepuop dAHBapb-ceHTA6pb 2013 roga pocT OOX0A0B rocOrmKeTa COXpaHUIca Ha
BbICOKOM YpOBHe W cocTaBun 17.9% B rogoBOM BbIpaXeHuu, NpM 3TOM POCT pacxodoB rocbrogxerta
yckopunics oo +8.6%. B pesynbTaTe, rocbrompket Obln BHOBb CBedeH C npoduuntomM. HecmoTpst Ha
3aMeffieHne 9KOHOMUYECKOM aKTMBHOCTW, B CWUMY YAyYlEeHMs HanoroBoro agMWHUCTPUPOBAHUS,
BHECEHHbIX W3MEHEHW B HanoroBOM 3aKoOHOAATENbCTBE, a TaKkKe pocTa CBEpXBbIMfaT CO CTOPOHbI
KPYMHbIX HanoronnaTenblwmkoB (cornacHo oueHkam n3 80 Tbhic. cybbekToB, nuwb 5 Thic. obecneuynBatoT
93% HanoroBbix nocTtynneHu, a 50 TbIC. BbiNNadmBakT Bcero 2% OT O6LMX HanoroBbiX [OXOA0B),
HanoroBble N TaMOXEHHbIE MOCTYNNEeHUs, KOTopble cocTaBnsaT 94.4% Bcex 4OX0A0B, Bbipocnun Ha 18.1%.
PocTt coxpaHsieTca no Bcem OCHOBHbIM Buaam Hanoros: noctynnenus no HOC (40.4% Hanoros) BbIpOCNn
Ha 15.2%; nocTynneHnst No Hamory Ha goxon (KOTopbi 3aMeHWUsT MO4OXOAHbIA Hanor U obsasaTternbHble
coumarnbHble BbiNnatbl U coctaenseT 23.9% HanoroB) BbIpOCW, kKak MUHUMYM Ha 11%; nocTynnenus no
Hanory Ha npubbinb (13.1% HanoroB) Ha 8.7%. bonee CKPOMHbIM POCT PacxXO4oB OOBACHSAETCH
HegoucnonHeHmem pacxonos (Ha 8.4% Hwke nnaHa), B TOM Yncne no KanuTanbHbiM pacxogam. CornacHo
LIBA B 2013-m geduumt Grogxketa He OOMmKeH npeBbicuTb nnaH B 2.6% BBIT n coctasut nopsagka 1.8%
BBI. MNpoekT rocbiopxketa Ha 2014 roga npeanonaraeTt yBenumyeHe TeKyLwmx pacxogoB 6e3 yBenvyeHus
HanoroBoOW Harpysku, n, COOTBETCTBEHHO, paclumpeHne aeduvumra oo 2.6% BBI.

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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> T[lo uToram ceHTs16ps, AeuUNT BHELWHeNn TOProBnM ToBapamu u ycnyramm coctasun $186.9
MIH, no utoram Il kBapTana $662.7 MnH, No ntoram nepuoaa ¢ siHeapsi No ceHTAopb $372.3 MnH.

» HomuHanbHas HauuMcneHHas cpegHemecsiyHasi 3apaboTHas nnata paboOTHMKOB B siHBape—
okta6pe 2013 roga coctaBuna 5.05 mnH pybnen ($574), B Tom uncne B oktabpe 5.5 mnH pybnen
($599). B peanbHOM BblpaxeHuUM, 3apaboTHasn nnarta yBenuunnach K ToMy e nepvogy npoLusnoro
roga Ha 17.9% no ntoram sHBaps-okTabps n Ha 11.8% no ntoram okTA6pPS.

» CornacHo coobLeHaM cpefCcTB MacCoBOW MHAOPMAaLMKN CO CCbISIKOM Ha MOSICHUTENbHYHO 3anncKy
MuHucTepcTBa (bMHAHCOB, MaTeXu MO OOCNY)XMBaAHMIO U MOraleHWM BHELWHero rocgosra
Benopyccumn coctasat B 2014 rogy okono $3.2 munnuapga, yBenmyunmBLINCL NO cpaBHeHuto ¢ 2013
rogpoM Ha 50%. B 2014 rogy "mnaHupylOTCH BHELHUWE U BHYTPEHHWE 3aMMCTBOBaHUA B
WHOCTpaHHOW BantoTe Ha cymmy $1.5 mnpa, a Takke npuBneyYeHne 4OXOA0B OT NpuBaTU3aUuun
rocygapcTBeHHOM COOCTBEHHOCTN Ha cymmy $2 mnpa”.

» Takke no gaHHbiM MuHucTepcTBa uHaHCOB, AecpmunT pecnybnukaHckoro Gromxkera B 2013
rogy COCTaBWUT He MeHee 7 TpnH pybnen (no Hawwmm oueHkam, nopsiaka 1% ot BBIM).

» CornacHO  3asBMEeHUI0  MUHUCTpPa  3KOHOMMKM  Hukonas  CHonkoBa, pOCT  MHAEKca
noTpedbutenbckux ueH (UML) no mntoram 2013 roga coctaBut 15-16%, Bblwe odULMaNbHOMO
nporHo3a Ha ypoBHe 12%. MuHuctp oxugaet B 2014 rogy cHUxeHus aToro nokasatens o 11%, a
TaKkKe pocTa cpegHeMecAYHOM 3apaboTHOM nnaTtbl Ha 4.6%, oo $625.

PocT 3apnnart B peanibHOM BbipaXXeHWUU, B Pacxopbl Ha o6cnyxuBaHue rocgonra, B %
% K TOMY Xe MecCsiLly NpOLLIoro roga PacXo[l0B KOHCONUANPOBaHHOIO GloaXkeTa
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UemoyHuk: CEIC

KommeHTapuun: nporHosbl 6enopycckmx Bnacter OTHOCUMTENBbHO pocTa 3apaboTHbIX nnaT U UHMNAUMK B
CTpaHe HOCAT OTHOCUTENBbHO OMNTUMUCTUYECKUIA XapakTep. Tak, nporHosvpyembln Ha 2014 roag pearibHbIv
poCT cpegHern 3apaboTHon nnatbl 6nM30K K HabrogaemomMy cenvac, Hanpumep, B Poccuu, TO ecTb B
3KOHOMWYECKOM CUTYaUuK, He ABNSAIOLLENCA naeanbHOW, HO JaneKon OT KPU3UCHON.

KoHcmaHmuH ®édopos, Omden cmpaHogo2o aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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KasaxcTaH

» [lo npegBapuTenbHON OLEHKe NnaTexHoro 6anaHca npocuumnT cyeta Tekywmx onepauun (CTO)
3a 9 mecsueB 2013 roga cokpaTusica OTHOCUTENBHO aHanornm4Horo nokasatens 2012 roga ¢ 3.5
mnpg. gonn. CLWA go 153 mnH. gonn. CLUA, coobwaet npecc-cnyx6a HaumoHaneHoro 6aHka PK.

» KasaxcTaH B siHBape-ceHTA6pe akcnoptupoBan 50.1 MnH. T HehTM M ra3okoHAeHcaTta, 4YTo Ha
3,9% MeHbLle, Yem B aHanornyHom nepuoge 2012 r. B geHEXHOM BbIpaXeHUN 3KCNOPT HEPTU U
razokoHaeHcaTta coctasun $40.4 mnpa., 4To Ha 6.7% MeHblue, Yyem B 2012 T.

» B oTyeTHOM nepmoge 3KCMOpT nMpupogHoro rasa cocraBvun 14.9 mnpa. Ky6. M (CHMXeHWE Ha
6.7%) Ha cymmy $1.5 mnpa. (cHuxeHue Ha 13.8%).

» KasaxcTaH B AsHBape-ceHTAaAbpe akcnopTupoBan 1 MiH. T cheppocnsnaBoB, 4To Ha 0.2% 6onbLue,
yeM B aHanormyHom nepuopge 2012 r. JkcnopT heppocnniaBoB B LEHEXHOM BbIPaKEHUN B
oT4yeTHOM nepuoae coctasun $1.3 mnpa., uto Ha 10.4% MeHblUe, YeM B sHBape-ceHTsaope 2012 T.
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KommeHTapuu:

CornacHo npeaBapuUTENbHOM OLIEHKE COCTOSIHME NnaTexHoro 6anaHca HaunoHanbHoro baHka Pecny6nvkm
KasaxctaHn (HBPK) B Il kBapTane 2013 roga cywecTBeHHO yxyawunock. Yxygwexnve CTO oTpasunoch Ha
MTOrOBbIX MoOKaslaTenax nnatexHoro 6anaHca 3a nepuod sHBapb-ceHTsOpb 2013 roga. B rogosowm
Bblpa)XeHUN B pes3ynbTaTe cokpaweHue akcnopta (-7%) Ha doHe pocta umnopta (+6.2%), TOprosbin
GanaHc cokpaTunca Ha 21%! B To xe Bpemsa Ha (hOHE COKpaTUBLLMXCS OTpULAaTeNbHbIX Canbgo no ycnyram
N NepPBUYHbIM A4OX04aM, pacluMpeHme oTpuLaTeNnibHOro canbao No BTOPMYHBIM Aoxo4am (TpaHcdepTbl) 40
-1.130 mMnpa okasano Takke YyBCTBUTENbHOE BIIMSIHME Ha CYET TEKYLLMX Ornepaunin, KOTOPbIA COKpaTUIcs
0o $153.1 mnH. (c $3.5 mnpa. no utoram Tpex kBaptanos 2012-ro). Yto kacaetca, MHAHCOBOro cyeTa, To,
HECMOTPSA Ha COKpalleHue BXOAALUMX NpsAMbIX MHBeCTUUMA (-45%! B rodOBOM BbIpaXXeHWn) U ycKkopeHue
OTTOKa MO CTaTbe NPOoYMe KPaTKOCPOYHbIe KanuTanbl, PMHAHCOBLIN CYET cnoxunca ¢ npodpuuymtom B $1
MIAPA. B Cuny KOMOMHaUMM HapaliMBaHWA BHELHMX MOpPTMenbHbIX 3auMCTBOBaHWA (eBpoobnuraumm
«KasMyHanla3» n «KasArpo» Ha $4 mnpa) n cokpaileHusa cpeacts HOPK pasmelaembix 3a pybexom. Ha
oHEe pocTa HEydTEeHHOro OTTOKa kKanuTana (owumbknM n NPoMyckM) W pacluMpeHus gonnapusauuun
9KOHOMMKN, cokpaweHne npodpuunta CTO He ObINO KOMMNEHCMPOBAHO YyBenuMYeHWeM npoduumnTa
duHaHcoBOro cyeta. B pesynbraTe, canbgo nnaTtexHoro 6anaHca CroXurocb € OTpuuaTeNbHbIM
3HayeHneMm B $3.1 mnpa.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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Kbiprbi3cTaH

» 06w oCcTaToOK KPeAUTHbIX BIIOXXEHUM B 3KOHOMUKY Ha KoHel, okTsiopsi 2013 roga coctasun 51.5
Mp4. COM, YBENMYMUBLLMCE 3a AeCATb MecAaueB Ha 28.4%, a B ro40BOM BblpaXKeHun — Ha 42.2%. B
paspe3e CEKTOPOB SKOHOMMKM, OCHOBHOW BKSlag B POCT KPEAUTOBaAHMS BHECHWN KPeauTbl CeKTopam
ToproBnn (11.9%) n cenbckoro xo3snctea (11%). B paspese cpoyHOCTW, 3HAuYUTENbHAA YacTb
0aHKOBCKMX KpPeOUTOB COCTaBNSAOT 3aMMCTBOBaHMA Ha nepuog oT 1 go 3 net. Jons kpeguToB B
HaumMoHarnbHOW BantoTe coctaBuna 47.8%

» [ons npocpo4YeHHOM 3aA0IMKeHHOCTU K obuwemy obbemy Ha 31 oktabps 2013 roga coctaBuna
3.5%.

» OO6Wwuni ocTaTOK Oeno3uMToB B DaHKOBCKOWM cucTemMe Mo cocTosiHMio Ha 31 oktabps 2013 roga

coctaBunm 63.1 Mnpa. coMm, yBENUUMBLUUCE C Ha4vana roga Ha 24.6%, a 3a rog — Ha 22.7%. Jons
KpeauToB K aeno3utam coctasuna 82%.

BaHkoBCKOe KpeautoBaHMe No Cpokam u MHpgukaTtop ¢hmHaHCOBOro nocpegHuyectea B
BasnoTe nnarexa: B %, 40NS U BKNag B ro0OBOW  rocydapcTBax-ydacTHMkax EABP:  BHyTpeHHee
pocT KpeauToBaHWe YacTHOro cektopa, B % BBI1, 2012
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KommeHTapuu:

Ha d¢oHe pocTa 3KOHOMMKM M OOCTAaTOMHO CTabunbHbIX nokasaTtenen yHKLUMOHMPOBaHUA ©GaHKOBCKON
CUCTEMbI, YCKOPUIIUCbL TEMIMbl POCTa KPEAUTHOW aKTMBHOCTUM KOMMep4ecknx GaHkoB. Ecnn cmoTpeTb Ha
CTPYKTYPY BblOaHHbIX KPeOMTOB, OCHOBHOW BKMNag no NpexxHemMy BHOCAT KPeauUTbl CENbCKOMY XO3ANCTBY U
Toprosrie. 1o Bce BUOMMOCTU, OBYX3HaYHble TEMMbl POCTa NPOU3BOACTBA B 3TUX OTPACISAX 3KOHOMUKMU
npogorKatT NogaepXmnBaTtb CNpoc Ha BaHkoBcKkMe 3anMbl. O coxpaHsoLWwencsa cTabnnbHOCTN BaHKOBCKOW
CUCTEMbl CBUOETENbCTBYIOT HEKOTOPbIE MoKasaTenu Mx OeATenbHOCTU: Ha KoHel, ceHTabps 2013 roga
YPOBEHb MOKPLITUSA KPeAUTOB Aeno3utamu coctaBndet 1.2, oons «HOpManbHbIX» W «CTaHOAPTHbIX»
3aMMOB OCTaeTCH Ha BbICOKOM YpoBHe (88.1% oT kpeguTHOro noptdens), a knaccnuuumpoBaHHble 3aiMbl
coctaenaT 5.8% o1 kpeauTtHoro noptdens. B gononHeHue, 3KOHOMUKA MMEET CaMbli HU3KUIN YPOBEHb
nokasatend WHaAHCOBOro rnocpedHudecTtsa B pernoHe EABP - pgona BHyTpeHHEro KpeamtoBaHuUS
©aHkoBckuM cektopom B BBI no ntoram 9 mecaues 2013 roga coctaensna 15%.

Onbeupa KypmaHanuesa, Omoden cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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Poccus

» Tocgyma n CoseT defepaumn MpuHANM B TPeTbEM, OKOHYaATENlbHOM YTeHun dpepepanbHbIN

6rogxer Ha 2014-u v nnaHoBbin nepuoa 2015-2016 romos. CornacHo nnaHy, Aedouuut
depepansHoro 6rogpxketa B 2014-m coctasut 389.6 mnpa py6 (0.5% BBI1), B 2015-m 796.6 mnpa
py6 (1% BBIT) n B 2016-m 486.5 mnpa py6 (0.6% BBI). Ooxoawbl 6ioaxeTta B 2014-m coctaaT 13
TpnH 570.5 mnpa py6 (18.5% BBI1), B 2015-m 14 TpnH 564.9 mnpg py6 (18.3% BBI1) n B 2016-m 15
TpnH 905.7 mnpg py6 (18.3% BBIM). Pacxoabl denepancHoro 6ogxeta B 2014-m coctaBat 13
TpnH 960.1 mnpg py6. (19% BBI1), B 2015-m 15 tpnH 361.5 mnpg py6 (19.3% BBIM) n B 2016-m 16
TpnH 392.2 mnpa py6 (18.9% BBI).

BrogxeT paccunTaH ucxoas U3 NpPorHo3a cpegHerogoBbIX LeH Ha HedTb Mapku Urals B 2014-m
Ha ypoBHe $101 3a Gappenb, B 2015-m $100 3a 6appenb n B 2016-m $100 3a 6appenb. LleHa
oTceyeHuA, obOycrnoBneHHas «OMKETHbIM NpaBUNOM», npegnonaraetca Ha ypoBHe $93 3a
6appenb B 2014 roagy 1 $95 B 2015-2016 rogax.

Mo wutoram okTA6psi, ypoBeHb O6e3paboTuubl B cTpaHe coctaBun 5.5% (6e3 wucknoyeHus
CE30HHOCTW).

3a nepuog ¢ 19 no 25 Hos6ps nHgekc notpedbutenbckux ueH (UML) soipoc Ha 0.1%, ¢ Havana
Hos0pst Ha 0.4%, ¢ Ha4ana roga Ha 5.7%.

CornacHo paHHbIM Pocctata, npuToK NPAMbIX MHOCTPAHHbIX MHBECTULMA B 3KOHOMUKY B
SAHBape-CeHTs0pe BbIPOC MO CPaBHEHUIO C aHaNoOrM4yHbIM NeprMogoM npowsioro roga Ha 51.6% u
coctasun $18.61 mnpga.

CornacHo ougeHke rnaBbl MUHUCTEpCTBA 9KOHOMUYECKOro pasBuTUs Ynokaesa, pocT BBI k Tomy
X€ nepuoay NpoLUoro roaa no utoram okts6psi coctaBun 1.8%, no utoram ssHeapsi-okTaops 1.4%.
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KommeHTapuu:

OkoHuaTenbHo yTBEepxaeHHbI CoBeToM Pepgepauumn cerogHsa GromketT Ha 2014-m 1 nnaHOBLIN Nepuog
2015-2016 rogoB heaepanbHbii GomKeT npegnonaraetT KOHCONMMAauMl rocy4apCTBEHHbIX pacxodoB B
pa3mepe okoro 1% ot BBIT no cpaBHeHuto ¢ Tekywmm rogom. icxoasa ns OTHOCUTENbHOrO KOHcepBaTMamMa
NMPOrHo30B LieH Ha HedTb 1 pocta BBBI1, ucnonb3yowmxcsa ana pacdeta napameTpoB OlogKeTa, MOXHO
npegnonaratb, YTO COKpaLLleHMe pacxodoB BbiBedeT canbao 6ompketa B 2014-2016-M B NONOXKUTENBHYHO
obnactb (B npegenax 0-1% ot BBI).

CornacHo gaHHbIM 3a HOS6Pb, OOCTYMHbIM K HACTOSILLEMY MOMEHTY, WMHAEKC NOTPebuTenbCKux LeH B
CTpaHe NpogoIKaeT pacTu Co CKOPOCTbo NpubnmantensHo 0.1% B HeOento, He AEMOHCTPUPYS NPU3HAKOB
TopMoXeHusi. o Bcen BMOUMMOCTK, 9Ta AMHAMUKA BbiBedeT MHAMSAUMIO Ha ypoBeHb 6-6.4% no utoram
roga, BbllLE LieNieBOro MHTepBana, yCTaHOBNEHHOrO LeHTpanbHbIM 6aHKoOM.

OueHkn pocta BBI1 3a okTabpb 1 3a nepuon ¢ ssHBaps MO OKTSIOPb, 03BYYEHHbLIE MUHUCTPOM 3KOHOMMUKM,
yKasblBaldT Ha 3aMeTHOE YCKOpPeHMe pocTa 3KOHOMMKM B TeYeHWe npoLunoro mecsiua. Haubonee
HenocpeaCTBEHHOMW MPUYMHOM ITOrO0 YCKOPEHMUS SIBNSIETCS, OYEBUAHO, POCT CENbCKOXO3ANCTBEHHOrO
NPOVN3BOACTBA, 3aPErMCTPUPOBAHHBIN B CTAaTUCTUYECKUX OaHHbIX MMEHHO B OKTSIOpe. B ganbHenwem,
MOXHO OXuaaTb MOsIBNEHMs Apyrux akTopoB poOCTa, Mpexae BCero BOCCTAHOBMIEHUs pocTa
WNHBECTULIMOHHOWN aKTUBHOCTM.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanuisa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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TagXuKucrtaH

» [lo onepaTmBHbIM [OaHHbIM CTaTUCTUYECKOTO BeAOMCTBAa B sHBape - okTsa6pe 2013 roga
BHeLWHeToproBbIn 06opoT coctasun $4.3 mnpa. gonnapos CWA, yto Ha 5% 6onblue, Yem B AHBape
- OKTsi6pe 2012-ro. ToproBbIv 6anaHc CnoXxunca oTpyuaTenbHbiM 1 coctasmn —$2.4 mMnpa.

BHelwHsAsa ToproBna: B MiH US$ MupoBble LeHbl Ha OCHOBHble TOBapbl
BHeLWHen Toproenu: nHaekc, 2012=100
700 ¢ 104 -
600 -
500 - 102
400 - 100 -
300 -
200 - 289
100 - 96
0 AHB-OKT 12 AHB-OKT 12
5 °© 3 . 3z 9 0 B 5HB-0KT 13 94 - M 5HB-OKT 13
LI - ¥ S o I I
Qo I3 >02Z o = ] 92
CI got 10 I Q =
X% oxC 94 § s Og @3
Q9 cowm Qg = Ca Qof
65 gL ELCOQ L (S 0 x 90
0 @00 - FE X i Io >
@ ®mas 5SSO0 § © =@
I 5 s Q ¢ fe)
) o 28% 2 F§ =23 88 -
] T sa E— s [d) EC
s s o3 5
e & 86 ‘ ‘ ‘
= 2 HepTb  MWeHMLa  XJIOMOK  anioMUHUIA
UemoyHuk: CmamageHmcemeo PT UemoyHuk: BcemupHbil 6aHK

KommeHTapum:

CHmXeHne aKcnopTa B HOMUHANbHOM BblpakeHun Ha 12.3% B TeveHne OecaTu MecsueB TeKyllero roga
(Mo oTHOoweHuO K aHamnormyHomy nepuogy 2012-ro) Habnganocb B OCHOBHOM 3@ CYET CHUXKEHMS
3KcnopTa MeTasnnoB, XMOmMka-BOfIOKHa U MUHEparnbHbIX NPOAYKTOB, @ B POCT mMmnopta Ha 11.4% BHecnu
NpakTU4eCkn BCe CTaTbM (KPOME MMHeparibHbiX NPOAYKTOB). 3a TOT Xe Nepvod Ha MUPOBbLIX TOBAPHbIX
pbIHKaX BbIPOCAM LIEHbI Ha XIOMOK U MWEHULY, N CHU3UMUCh — HAa HEPTb U artOMUHUNA.

CHWwKeHMe MMPOBOM LEHbl Ha antOMUHUIM 4YacTUYHO OOBACHSET OMHAMWKY 3KCnopTa HegparoueHHbIX
MeTannoB. 3Ha4YUTEmNbHbIA MMMOPT [FMNMHO3eMa B OKTAOpe HeceT BO3MOXHOCTU BOCCTaHOBMEHUS
nokasaTeneun npoussoacTea B metannyprum (cHumxeHune Ha 3.3% 3a 10 mec 2013 no oTHowweHuo k 10 mec
2012-ro) n akcnopTa anoMuHuda. PocTt obbemMoB akcnopTa, Mo BCEW BUAUMOCTU, OOBSACHAETCA POCTOM
peanbHbIX OEHeXHbIX OOXOA4OB HaceneHus (peanbHas 3apaboTHasa nnata B TafXuKuUcTaHe B AHBape-
okTaAbpe no oTHoweHMo Kk 10 Mecsiam NpoLnoro roga Belpocna Ha 21.2%).

Anbeupa Kypmaranuesa, Omoden cmpaHog8o20 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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HoBocCTu permoHa

A3zepbaunpxaH

Pocm BBII pe3ko
yckopursicsi 00 5.7% e siHe-
OKm

lMapnameHm npuHsn
2ocbrooxem 2014 2 ¢
deghuyumom 2.9% BBI1

UHepnsayus e 2013 209y
cocmasum 4%

MonpooBa

LleHb! 8
npombiweHHocmu 3a 200
ebipocsiu Ha 4.1%

KommeHTapuum: - reuters.com — PocT akoHOMMKN A3epbarigxaHa B sSSHB-OKT
pes3ko yckopuncda - 0o 5.7% c 1% B TOT e nepuon nNpoLUnioro roaa,
coobwun [ockomcTaT, yBA3aB C pasBUTMEM HE CBSI3aHHOMO C HedTbio
cekTopa. AsepbangxaH 3aBMCUT OT 3KCMopTa yrnesogoponoB. B 1o xe
Bpems TeMnbl pocta "HeHedTaHoro BBI" HemMHOro noHmnsunucs - 0o 9.8%
npoTtmB 10.4% 3a TOT e nepuog 2012 roga.

KommeHTapuun: - azerpress.atoo.az — Munnu Mempxnuc (naprameHT)
AsepbangkaHa Ha NneHapHOM 3acefaHun B NATHULY MPUHAN NPOEKT
rocorogketa Ha 2014 rog ¢ gedbunumTom Ha ypoBHe 1 mnpa 679 mnH AZN
unn 2.87% BBI1. Ooxogbl rocbiogketa AsepbanmkaHa Ha 2014 rop
coctaBat 18 mnpa 384 mnH AZN, npu pocte Ha 1.1% k 2013 roay,
pacxogbl - 20 mnpg 63 mnH AZN npu cHuwkeHun Ha 4%. B 2014 rogy
CHMXeHMe [O0X0AoB rocbiogkera CBA3aHO C COKpaleHuem o06bemMoB
TpaHcgepToB U3 ocygapcTBEHHOrO HedpTAHOro dpoHaa B rocOromkeT. B
2014 rogy obbem TpaHcdepToB U3 MTHOA B rocbromkeT cokpaTutcs Ha 2
mnpa 13 mnH AZN - go 9 mnpg 337 mnH AZN. B 2014 rogy noctynnexvs B
OloKeT Mo JNIMHMM MUHUCTEPCTBA HanoroB ysenuyatca Ha 11% - go 7
mnpg 102 mnH AZN, no nuHun MocyaapCTBEHHOIO TaMOXEHHOIO KOMUTETa
- 1 mnpa 510 mnH AZN, ocTtanbHoe — npoyne goxogbl. B cTpykType
pacxonoB rocbrogpketa B 2014 rogy Tekywmne pacxogbl coctasat 10 mnpg
888 mnH AZN, kanutanbHble - 8 mnpa 401 mnH AZN, Ha obcnyxusaHue
BHYTPEHHero m BHewHero pgonira - 781 mnH AZN. locygapCTBeHHble
KanBroXeHna Ha crnegylowmin rog nporHosupytotes B 6 mnpg 260 mnH
AZN. 3Ot cpegcrtea OyayT HanpaBneHbl Ha  CTPOUTENbCTBO U
MOOEpPHM3aUNI0 TPAHCMOPTHOW, 3HEPreTM4eckom WHAPACTPYKTYpbl, Ha
yIyyleHne counanbHOM NHPPaCTPYKTYpPbI.

KommeHTapuu: - azerpress.atoo.az — EBponenckuin 6aHk pekoHCTpyKumm
n passutnsa (EBPP) nHdnsaumio B AsepbangxkarHe no utoram 2013 roga
(sHB-4eK) nporHo3upyeT Ha ypoBHe 4%, oTMeyaeTcs B MHdOpMauun Ha
cante 6aHka. Mo wtoram 2012 roga B AsepbangkaHe vMMena MecTa
Aednauma Ha yposHe 0.3%. CornacHo nporHo3am EBPP, no ntoram 2013
roga npodmumt nnatexHoro 6anaHca AsepbangxkaHa coctaBut 15% BBI
(8 2012 rogy — 21.8% BBIT). Mo nporHo3am 6aHka, B 2013 rogy uuctble
NPsIMble MHOCTPaHHbIE MHBECTULMW B 3KOHOMUKY A3epbarigxaHa cocTaBaT
$1.3 mnipa (B 2012 roay - $810 mnH). EBPP poct BBIM AsepbaiigkaHa Ha
2013 rog nporHosupyeT 4.5%.

KommeHTapuu: - Allmoldova.com - B okta6pe 2013 r. ueHbl
npoussoamMTenen MNpoOMbILLIIEHHON npoaykumuM B Mongose B Lenom
Bo3pocnm Ha 0.8% no cpaBHeHUMO C ceHTaAbpem 2013 r., Ha 3.3% no
cpaBHeHuto ¢ gekabpem 2012 r. u Ha 4.1% no CpaBHEHMIO C OKTAGPEM
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CpedHsis1 3apnnama
ebipocsa noymu Ha 10%

Y306ekucrtaH

3a 10 mecsiyes
obecrneyeHo nocmynyieHue
8 20c6r00xem 6osiee $8.7
mnpo

3a 9 mec. oceoeHO
uHeecmuuyuu Ha $2.269
mnpo

2012 r., coobwaer NOI.md. Mo pgaHHbIM HaumoHanbHoro 6ropo
CTaTUCTUKN, B YAaCTHOCTU, B FOPHOA00ObIBAIOLLEN MPOMBILLUAIEHHOCTU LIEHbI B
okTsi6pe 2013 r. cokpaTunucb Ha 1.7% no cpaBHeHuUto ¢ aekabpem 2012 r.
B 10 e Bpems, oHu Bbipocnu Ha 0.9% no cpaBHeHMIO ¢ ceHTabpem 2013 T.
m Ha 0.6% B cCcpaBHeHUM C OKTabpem npownoro roga. B
nepepabaTbiBaloLLelr MNPOMBILLNIEHHOCTU UeHbl B OkTabpe 2013 .
yBenuunnucb Ha 4.1% B cpaBHeHun ¢ pekabpem 2012 r., Ha 0.9% no
cpaBHeHuto ¢ ceHTabpem 2013 r. n Ha 5.1% NO cpaBHeEHMIO C OKTABpeMm
npowsnoro roga. B aHepreTuyeckom cektope ueHbl B okTabpe 2013 r.
CoKpaTUNUCb B CcpaBHeHuUM C aekabpem 2012 r. n oktabpem 2012 r. Ha
2.4%, HO He U3MEHUNNCb B CpaBHEHUM C ceHTsopem 2013 T.

KommeHTapumn: - Allmoldova.com — B ceHtabpe 2013 r. cpegHss
HOMMHanbHas Ha4dMcrneHHasa 3apaboTHast nnata coctaBuna 3758.5 nes,
yBenuumsLncb Ha 9.8% no cpaBHeHuto ¢ ceHTabpem 2012 r., coobwaet
NOIl.md. o agaHHbIM HaumoHanbHOro 6KpO CTaTUCTUKWU, B peanbHOM
Bblpa)XeHUW, C yd4eToOM WHQMAUUK, CpegHsas 3apnnaTta B CeHTabpe C.r.
Bblpocna Ha 5.7%. B GtookeTHOM CEKTOpE CpedHsisi 3apnnaTta B ceHTsbpe
2013 r. coctaBuna 3210.9 nes, npesbicnB Ha 2.8% nokasaTenu ceHTsops
2012 r., a B pearnbHOM CEKTOpe 3KOHOMMKW OHa yBenuyunacbk Ha 11.9% -
0o 3978.4 nes.

KommeHTapuu: - Trend.az — [JoxogHas 4YacTb rocoopkeTta Y3bekmcraHa B
aHB-ceH 2013 roga 6bina obecrieyeHa B o6beme 19.13 TpunnuoHa cymoB
(23.1% BBI1), pacxogpbl coctaBunu 18.97 TpunnmoHa cymos (22.9% BBI),
coobwwun Trend NCTOYHMK B (OMHAHCOBbLIX Kpyrax Y3bekuctana. o cnosam
cobeceqHMKa areHTcTBa, NpoduumTt rocbopketa YsbekucraHa cocTaBuil
165.5 mnpg cymoB (0.2% ot BBI1). Kak coobwanock paHee, goxoaHas
yacTb rocoomketa ctpaHbl Ha 2013 rog yTBepkgeHa napfiaMeHTOM
Y3bekucrtaHa B pasamepe 25.105 TpunnmoHa cymoB, pacxofHas 4yactb - B
pasmepe 26.312 TpunnmoHa CymoB, NpoduunT yTBEPXAEeH B obbeme 1.2
TPUNMOHA CYMOB, WM  OAHOro% OT MpOrHo3vMpyemoro obbema
BHYTpeHHero Banosoro npogykta (BBI1). [lapameTpbl rocbiogxerta
paspaboTaHbl ¢ yyeToMm nrnaHupyemoro Ha 2013 rog pocta BBI1 Ha 8%,
NPOMbILLSIEHHOrO MNpou3BoAcTBa - Ha 8.4%, CenbCKOXO35MCTBEHHOIO
npomMsBOACTBa - Ha 6%, KanuTanbHbIX BnoxeHurn - Ha 9.3%. Kak
coobuanock, No utoram siHB-ceH BBI1 Y3bekuctaHa Bbipoc Ha 8.1% no
CpaBHEHMIO C nokasaTtenemMm aHanorumyHoro nepuoga 2012 roga, o6beMbl
NpOM3BOACTBA MPOMbILLNIEHHON NPOAYKUMM Bblpocnun Ha 9.4%, npoaykumm
CENbCKOro xo3dancTea - Ha 6.8%, COBOKYMHbI OOBbEM KanBNOXEHUN - Ha
12.5%.

KommeHTapuu: - uzdaily.com — O6beM O0OCBOEHMS WHOCTPAHHbIX
WHBECTULUMN M KpeauToB B pamkax [ocygapCTBEHHOW WMHBECTULMOHHOM
nporpammbl Y3bekuctaHa Ha 2013 roag coctaBun $2.269 mnpa B AHB-CeH
2013 roga, uto Ha 19.1% OGonblue MO CpPaBHEHWO C TEM Xe Nepuonom
2012 roga. lNo gaHHbIM MUHUCTEPCTBA BHELUHUX 3KOHOMMUYECKUX CBSA3EN,
WMHBECTMLMN 1 Toproenu Pecnybnukn Y36ekncTaH, OCBOEHME KPEeAWUTHbIX
cpeacTB nog rapaHTuto lNpaBuTtenbcTBa B siHB-ceH 2013 roga coctaBuno
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YKpauHa

Joxo0dbI 20c6r00xema 3a
10 mecsiyee 8bIpoOC/iU Ha
4.7%, a pacxo0bl — Ha
15.3%

lrocdonez YkpauHbi e 2014
200y 6ydem paseH
nosioguHe BBI1, - npo2Ho3
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$595 mnH. PocTt coctaBun 18.8% no cpaBHeHMo ¢ TeM xe nepuogom 2012
roga. OcBoeHve NpAMbIX MHOCTPAHHbLIX MHBECTULIMIA U KPEOUTOB 3a AEBATb
mecsaueB 2013 roga coctaBuno $1.674 mnpa, 4yto Ha 19.2% 6Gonblue no
CpaBHEHMIO C aHanoruyHbiM nepuogom 2012 roga. B pamkax
PervoHarnbHOM nporpamMmbl MO MNPUBNEYEHUD MHOCTPAHHbBIX WHBECTULMI
ocBoeHo $365.4 MnH ¥ cosgaHo 215 npegnpusiTUn € y4acTUEM
MHOCTPaHHbIX NHBECTULMNA.

KommeHTapuu: - delo.ua — B obwun coHa rocygapctBeHHOro Oroaxerta
noctynuno 241.4 mnpg rpuBeHb. B ssHB — okT 2013 roga B o6wun doHg,
locypnapctBeHHOro GtoaxeTa YkpanHbl 3a4ncrieHo 241.379 MnpA rpvBeHb,
yTo Ha 10.818 mnpa nnu Ha 4.7% 6onblue COOTBETCTBYIOLLIErO NokasaTens
2012 roga. O6 atom coobLiaeT rocygapCTBEHHasl Ka3Hayvernckasl cnyxoba
Ha cBoem BebO-noptane. B cneumanbHbii oHA [OCyaapCTBEHHOro
GropkeTa YkpanHbl noctynuno 37.298 mnpg rpH ¢ y4eToM COOCTBEHHbIX
MOCTYMMEHUA OKOIKETHBLIX YYPEXOEeHUA U CYyOBEHUUM U3  MECTHbIX
OtomxeToB. B saHB-okT 2013 roga opraHamu KasHauyencTBa BO3MELLLEHO
HAC Ha 45.609 mnpa rpH, 4to Ha 6.038 mnpa rpH unu Ha 15.3% 6onblue,
yemMm 3a cooTBeTcTBYtOWMN nepuog 2012 roga. Pacxogbl Grogketa 6e3
yyeTa pacxogoB Ha obcnyxuBaHue rocyaapCTBEHHOro gomnra u
MeXOaKEeTHbIX TpaHCcdepToB, 3a AHB-OKT cocTtaBunu 181.912 mnpa rpH,
yTo Ha 6 180.4 mnH rpH Gonblue, Yem 3a COOTBETCTBYIOLWNA nepuos B
NpOoLUIOM rogy.

KommeHTapuu: - companion.ua — "OTHoweHune gonra k BBl 6yget pactu
n3-3a dmckanbHoro geduvumrta, cnaboro pocta U AeBanbBauuu rpuBHN", -
roBoputcsa B 06HapogoBaHHOM Ha AHAX areHTCTBOM MPOrHo3e no YkpavHe.
CornacHo npeactaBneHHomy Fitch rpacduky, no wtoram Tekywero roga
COBOKYMHbIN rocgonr coctaBut okono 41% BBI1. AreHTcTBO Takke
HanoOMWHaeT, 4YTO B cregywowemMm rogy YKkpamHe Heobxogumo BbInNnaTUTb
$8.2 Mnpa nNO BHEWHeMy rocgonry, BKMoYas  nnaTtexu  no
rapaHTMpoBaHHOMY rocygapcteom pgonry "Hadprorasa" w pgonry nepefg
MB®. Ota cymma npeBblllaeT TpeTb pe3epBoB HaubaHka, u cyuiectsyeT
BOMPOC, Kak MHOro ygactca peduHaHcupoBaTtb, oTmedaeTt Fitch. Kak
coobLanock, NpaBMUTENBCTBO B BbiNYLEHHLIX B (heBpane u anpene 31oro
roga npocnekrax aMmccum eBpoboHA0B NPOrHO3MPOBaso, YTO COBOKYMHbIV
rocgonr YkpavHbl K koHuy 2013 roga Bo3pacteT o 38.5% BBIT. Mo ero
YTOYHEHHbIM oueHkaMm, B 2011 rogy rocgonr cokpaTtunca ¢ 39.9% BBI1 go
36.3% BBIl, a B npownom rogy Bo3poc o 36.6% BBI1. HanomHum,
COBOKYMHbIN rocgonr YKpauHbl Ha Havano okTsabps Tekywero roga
cocTaensan $69.06 mnpa, ysenMumBLIUCL C Ha4Yana roga Ha 7.08%, unu Ha
$4.57 mnpga.

KatpambeliceHos, Om0desn cmpaHo08020 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHPOPMaLMA U BbIBOAbI He ABAAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLWK.
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EBpa3unckuu baHk Pa3Butuna MAKPOAANIKECT

NocypapcTea-y4acTHMKKM EABP ApmeHms Benapyce Haszaxcran KeipreizetaH Poccus TagmuKMcTaH
MNokazarens AHBapb-ceHTADpL 2013 1

PocT BB (%, AHB-ceH 2013r K AHB-ceH 2012r) 3,5 ** 1,1 57 * 9,2 1.3 * 7.4
POCT NpOMbBILAEHHOID NPOM3BOACTEE (%, AHBE-ceH 20131 K AHE-ceH 2012r) 7.0 -4.6 2,1 245 0,1 4.1
POCT NPOaYKUMK CENbCHOND X03AMCTEA (%, AHB-ceH 20131 K AHB-ceH 2012r) 5,5 -2,2 5,5 4,2 1,3 9,3
Poct o6bema rpysonepeso3ok (6es Tpybonpoeonos) (%, AHB-ceH 2013r K AHB-ceH 2012r) -1,5 = -9,5 *=* g2 = 3.3 -0,4 19
WHBECTHULMK B OCHOBHOR HanuTan (%, AHB-ceH 20131 K AHB-ceH 2012r) -9,2 9,3 7.9 13,8 -14 * 16,5
3xcnopT (mnpa 5, AHB-ced 2013r) 1,1 28,6 61,2 1,1 382,7 0,9
WMmnopT (mnpg 5, Ane-cexd 2013r ) 3,1 31,8 36,1 4,3 249,2 2,9
Canspo Tekywero cueta (B % 1 BB, AHB-ceH 2013r) -13,8 *=* -9,4 *= 1,8 ** -34,5 *=* 3,0 ** -2,7 *F
OBMEHHBIR KYPC, HALKMOHAABHAA BaNkTa K gonnapy CLUA (cpeaHwWi 2a AHB-ceH 2013r) 411,0 8928,9 151,6 48,3 32,4 4,8
WHdnauua, MNL, (%, ceHTabpe 2013r K cenTabpro 2012r ) 8,2 15,4 54 6,0 6,1 3,6
POCT AeHEMHOW maccel, M2 (%, ceHTABpb 20131 K ceHTADPH2012r) 10,3 34,1 3,4 19,8 16,1 24,4
30N0TOBANKOTHBIE PEIEDBLI (B MECALEAX MMNOpPTa TOBAPOE , CeHTADPE 2013r) 7.1 2,1 6,0 4,5 18,9 0,6 ***
NMpogrukT / fedrunT rocygapcTeeHHoro Srogxera (B % « BBI 3a AHe-ceH 2013r) : 1,6 ** 0,9 12,4 ** -1,9 1,7 ** 0,9
POCT KPeOMTOBAHWA SHOHOMMKK BaHkamK (%, ceHTABpE 20131 Kk ceHTAGpI 2012r) : 11,0 33,2 14,7 38,6 18,5 37,9
MoKkasaTenb KAYECTBa aKTHBOB BaHKOBCKOM CHCTEMBI, HepaboTawKe KpeauTel / KpenuThl (%, ceHTABpL 2013r) N 5,6 45 ** 29,6 5,7 3,6 21,2
MokasaTenb aAEHBATHOCTH KanuTana BaHKOBCKOW CHCTEMbI, HanuTan f akTuebl (%, cenTalps 2013r) 16,5 14,6 ** 14,7 23,9 13,5 ** 21,0

MCTOUHMEN: HAUMOHANBHBIE BEOOMCTES
MpumeyaHuA:
1
B benapycK, KasaxcTtade, PocckiK yrasaH np&d)uunr_-",ﬂ,eqmum HOHCONWOWMpOBaHHOrO BrogweTa B % 1 BBI

2 -
B BenapycH M POCCUM yHa3aH o6bem KpeauTos GaHKOBCHOMD CEKTOPE; B TaAMUHHUCTAHE YHa3aH ofbem HPEAWTOR KPeUTHLIX OpraHu3aLmi
3
B Benapycy M Poccum yHazaH oObem Aeno3nTos B DaHHOBCKOM ceKTope

* B KazaxcTaHe yKa3aHbl 3aiiMbl C NPOCPOYEHHOI 33A0/MHEHHOCTBIO CBbIWE 90 AHEN
* - OUEHHKA HAUMOHANBHBIX BEOOMCTE

** - MOKAa3aTeNb 33 MapT WM AHBAPb-MIOHD 2013

*** . nowazaTenb 3a MapT MAKW AHBapB-MapT 2013

13

MpumeuaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepskaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



