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AKTyanbHOCTb 3TOM paboTbl 3aKMNOHaETCH B TOM, HTO OHa BbILLNA B CBET B Ne-
pviog pa3paboTky NnaHoB, CBA3aHHbIX C CO3daHeM Tpokon cTpaH EBpA33C
EnovHoro akoHomMmyeckoro npoctpaHcTBa. 3anyck TamoxeHHoro cow3a be-
napycw, KasaxctaHa n Poccun, nepeon MHTErpaumoHHON MHULMATVBEI, fOBe-
[EeHHOW A0 CTapuy NpakTUYeCcKon peann3aumnm B HeTKO YyCTaHOBNEHHbIE CPOKMY,
MO3BONSET HAAEATLCH, YTO NMPOLECCH 3KOHOMUYECKOW MHTErpaLmmn nepenayTt
Ha CMCTEMHYIO OCHOBY. EAnHOE 3KoHOMUYEeCcKoe NPOCTPaHCTBO, MOApasyMeBa-
toLLiee, B TOM Ymcne, hopM1poBaHUe MHTErPUPOBaAHHOI0 hMHAaHCOBOr0 PbIHKA,
BUANTCS NOrMHECKMM MPOJOSIKEHNEM Ka4YeCTBEHHO HOBOro 3Tana 3KOHOMM-
4YecKom nHTerpaunn.

B aTom KkoHTEkCTe pasBuTue hmHaHcoBOro B3avmogenctsus ctpadH CHIM u
OLieHKa MepcrnekTuB pa3BuTuA MHAHCOBOW MHTErpaumm npuobpeTaeT 0co-
6yto akTyansHocTb. B chokyce nccnepoanva v aHannsa MoHorpadum - B3a-
nmopencTene 6aHKOBCKUX CUCTEM W (PMHAHCOBBIX PbIHKOB. [1peacTaBneHHas
paboTa npu3BaHa BOCNONHUTb HEXBATKY NMTepaTypbl 1 MHhOpMaLmn No BoM-
pocam hrHaHcoBoro B3avmopgencTema ctpad CHI.

ABTOpbLI paccMaTpYBakT PernoHanbHy VHAHCOBYH MHTErpaumio Kak Ccro-
€06 NpOTVMBOCTOSHUS HErATUBHBLIM TEHAEHUMSAM U pruckamM (OMHaHCOBOW 10~
6anu3aumm. OgHOBPEMEHHO C 3TVM CO3[aHWE PErMoHaNbLHOro IMHAHCOBOMO
pbIHKa NpegnaraeT BO3MOXHOCTb Af1st KOJNEKTUBHOMO MCMONb30BaHNA BbIrOf,
rno6ann3aumn. TpyoHO He COrmacuTbCs C MHEHWEM aBTOPOB, YTO MPOLECCHI
thrHaHCOBOW MHTErpaLMM MOryT U [OSIXKHbI ONUPATECH HA HAKOMNEHHbIA M-
poBoW onbIT. B MoHorpacvn npenctaBneH onbiT (OMHAHCOBOW MHTErpaumu,
peanunayembin B EBponerickom coto3e u cTpaHax HOro-BocTouHon n BocTtou-
How A3un. O630p 3apy6exxHOro onbITa YETKO CTPYKTYPUPOBAH U YOENAET BHU-
MaHue NpegnockInkam, Noaxofam, YCIoBUsM, B KOTOPbIX NpOTeKasn npouec-
Cbl (OMHAHCOBOW MHTErpaLMy B paccMaTpMBaEMbIX PEFVOHaX, NEPCrekTBam
pasBWTUS, CYLLECTBYIOLLMM Mnpobrnemam, a TakXe AEATeNbHOCTW OCHOBHbIX
CMeurann3npoBaHHbIX CTPYKTYP, CO3AaHHbIX [19 3TOW LIENW.

YuTaTento NpeAcTaBneH aHanv3 NpeqnockioK Ana YyKpenneHust hHaHCoBO-
ro B3avmMogencTeus B pervioHe CHIT, npyvBegeHb! nprMepbl B3aMMOQENCTBUS
6aHKOBCKMX CUCTEM M CY6LEKTOB (DOHAOBOMO pbiHKA, JaHa XapakTepucTuka
OCHOBHbIX MHALMATMB B 061acTy (hMHaHCOBOW MHTErPaLMm Ha MOCTCOBETCKOM
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NpOCTpaHCTBE. B kavectBe pe3omMe aBTopbIl npegnaraloT BbiIBOAbl 0 BO3SMOX-
HbIX (bopmax pa3BnTnAa chHchosoro B3aMMO[ENCTBNA NOCTCOBETCKMUX CTPaH
Ha NnepcneKkTmnay.

MoHorpadusa co4eTaeT B ce6e aHann3 KONMYECTBEHHBIX 1 KAYECTBEHHbIX AaH-
HbIX, BKMOYan 6aHKOBCKYH CTaTUCTUKY, 0630p 3aKOHOAATESNbHbIX UHULMATMB
Ha YPOBHE OTAENbHbBIX FOCYAAPCTB U COrNaLleHnin B paMkax CyGpermoHanbHbIX
06beAVHEHWN. 3TN AaHHble 06LEKTVBHO MOATBEPXAAHT BbIBOALI aBTOPOB 0O
TOM, 4TO XOTsi 6AHKOBCKME CUCTEMbI MPOABUHYNMCH B CBOEM PasBUTUW, OHU
OCTaloTCA BbICOKOPUCKOBBLIMM M HE B MOSTHOWM MEPE BbINOMHSOT hyHKLMIO dont-
HaHCOBOro nocpepHuyecTsa. NMoMuMo 3Toro, B MOHOrpacthui 0TMEYEETCS, YTO
Ha hoHe NMbepanm3aLmmn peIHKOB BaHKOBCKMX ycnyr B cTpaHax CHI™ oHW Bce
eLLie pa3po3HeHbl 1 MPEUMYLLECTBEHHO MHTEMPUPYIOTCS B MUPOBOW, 8 HE perv-
OHarbHbIN PbIHOK 6aHKOBCKMX yCcnyr. ABTOpbI Takxxe 06paLLatoT BHUMaHWE Ha
XapaKTepHy0 0COB6eHHOCTb HaHKOBCKOro B3alMOAEVCTBYSA B PEMVOHE, KOTO-
pas 3aKIYaeTCA B BbICOKOW 3aBMCUMOCTY MeXy [A0Men CTpaHbl B COBOKYM-
HbIX 6aHKOBCKMX aKTMBax U ee yOerbHbIM BECOM B 3apyBexHbIX HaHKOBCKMX
VHBECTULMAX, T.6. 6ONEE MONOBWHbLI KANUTANOBMOXEHWA MPUXOAWTCS Ha poc-
cuiickme 6aHKK, TPETb BCEX MHBECTULMI NpovcxoasT n3 KasaxcTaHa.

OtpgenbHan rmasa MoHorpadvv NocBsLLeHa BoONpocam MHTerpaumm hoHROoBbIX
PbIHKOB Ha NMOCTCOBETCKOM MPOCTPaHCTBE. ABTOPbLI OTMEYal0T CPaBHUTENLHO
HEBbICOKMN YPOBEHb Pa3BUTUA, Pa3pbiB MeXAY BEAYLLVMMN POCCUACKMMMN TOP-
roBbIMW MAOLAAKaMn 1 nnoLagkamMm octanbHbix cTpad CHI™. MNpu atom oHn
npeanaraloT MHTEPECHOE 3aKMo4YeHVEe 0 TOM, YTO HU3Kas KOHKYPEHTOCMNoCo6-
HOCTb MOCTCOBETCKMX BMPX B COMETAHWM C ApyrMy dhakTopamMu fann CTuMyn
ANA pa3suTuA HechopMarnbHOM MHTerpaLmmn B 310 Cthepe Ha NOCTCOBETCKOM
MpOCTPaHCTBE.

MpakTnyeckne BbIBOAb!I 3TOM MOHOrpadiny 3aKn4arTca B TOM, 4TO B YCNO-
BMsAX hparmeHTaumm npoctpaHcTea CHI™ Ha psp cybpervoHanbHbIx 06beaun-
HEHWI pa3BUTNE B3aUMOAENCTBUS (hMHAHCOBbIX PbIHKOB NMPEACTaBNAETCA Ha-
nbonee peansHbIM He B hopmate CHI™ B Lenom, a Mexay cTpaHaMmuy-4neHamm
cybpervnoHanbHbIx 06beanHeHni. I/l cHoBa TPyAHO He COrNacuUTbLCs C MHEHVEM
aBTOPOB, YTO Ha CErofHALLHWUIA AeHb Hanbonee AMHAMUYHO pa3BMBAOLLMMCS
o6begmHeHnem BoeicTynaeT EBpA33C. B 6ygyliem oxmpgaeTca HapaluvBaHue
6aHKOBCKOro COTpyAHMYECTBa Ha NMOCTCOBETCKOM MPOCTPaHCTBE, Kak MyTem
NPOBEAEHNA TPAHCIPaHNYHbIX ONepaLuii, Tak U y4pexXaeHnsa CETN OTAENEHNI.

MoHorpadhms NocnyXuT XOpOoLLMM NCTOYHUKOM MHCOPMaLIMW 418 CELMannc-
TOB, 3@HVMMAIOLLMXCA BOMPOCaMU (PUHAHCOBOWM MHTErpaumun 1 B3aUMOLQENc-
TBUst ctpaH CHI™ B 6aHKkoBCKOM cdiepe, a Takxe A1 CTYAEeHTOB COOTBETCTBY-
tOLLIMIX CMeumansHOCTEN.
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