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MAKPO3KOHOMUYECKUN OAUOXKECT

HoBocTu rmno6anbHOM 3KOHOMUKU

CLWA: oueHka pocta BBIl 3a okTAbOpb-gekadbpb 2012 roga k npeabigylwiemy KBapTany (C ydeTom
ce30HHOCTN) Obina nepecmoTtpeHa ¢ 0.1% po 0.4%. BONbWMHCTBO 3KCMEpPTOB MPOrHO3MpoBanu
nepecmoTp kak MuHumym o 0.6%. Unaekc ISM (aHanor PMI) cHusmnca ¢ 54.2 go 51.3 no ntoram mapta
ANA NpoMblWneHHocTM n ¢ 56 go 54.4 pgna cdepbl ycnyr. OgHOBpeMEHHO, O06beM 3aKa3oB Ha
cabpukax Bbipoc 3a eBpanb Ha 3% k Tomy xe nepuogy 2012-ro, 6onblie, Yem oxuaanocb. bonee
BbICOKME, MO CpaBHEHMIO C BOMNBbLUMHCTBOM MPOrHO30B, TEMMblI POCTa NPOAEMOHCTPMPOBANN Nokasatenu
L0X0O0B U NoTpebneHns 4OMOXO03SINCTB 3a dheBparnsb.

EBpona: okoH4YaTenbHble OLEHKM MHAeKCOB PMI ans npomMbIwwneHHOCTN U cdepbl yenyr 3a MapT Ang
CTpaH eBpPO30Hbl OKa3anucb YyTb Bbllle 0OHAPOAOBaAHHbLIX paHee npeaBapuUTEeNbHbIX 3HA4YeHU. Tem He
MeHee, 3TU nokasaTenM CHU3WMAUCb MO CPaBHEHUIO C )eBpaneM U B LENoM CBUAETENbCTBYOT O
NPOOOMKEHNN cnafa B 9KOHOMUKE pervoHa. B FepmaHum, o6beM npogax B pO3HUYHOW TOproBne 3a
deBpanb HEeOXWAaHHO CHU3UICHA MO CPaBHEHUIO C TEM K€ MEeCsLEeM MpoLwnoro roga. YpoBeHb
Oe3paboTuubl B CTpaHax eBpo30OHbl 3a deBpanb cocTaBun 12%, craB MakcMmarbHbIM 3a WUCTOPUIO
BasoTHOro CoH3a.

baHkoBckass cuctema Kunpa Havana QyHKUMOHMPOBaTbL Ha npowsnon Hegene. [lpogorkatoT
AENCTBOBATb XECTKME OrpaHMYeHuMs Ha BbIBOA4 CPeacTB M3 CTpaHbl. [lpumevaTtenbHbiM COObITUEM,
nocneacTBnsa KOTOPOro MoOKa HEMOHATHbI, CTana oTcTaBka MuHuUcTpa cdmHaHcoB Kunpa Mwuxanuca
Cappwuca B cBA3M C Havyanom paccriejoBaHnsi 06CcToATeNnbCTB HaHKOBCKOro Kpusnca B CTpaHe.

B Wranun notepnena Heygayy nonbiTKa co3daTb HOBOE MpaBUTENbCTBO. [lonuTuku npogosmkar
npouecc OpMUPOBaHUA Koanuuumu, KoTopast mMorfna Obl pacnonarate AOCTAaTOMHOW MNOAOEPXKKON B
naprnameHTe, rge HM ogHa U3 NapTUN He MMEET OLLYTUMOro NpeumyLecTsa no UToraMm COCTOSIBLUMXCH B
KOHLe ¢heBpans BLIGOPOB.

A3usna: B Kutae vHgekcel PMI ans npoMbILWLISIEHHOCTU U chepbl YCAYr OLLYTMMO BbIPOCM MO UTOram
mapTa. B uvactHoctn, PMI Bepcun HSBC nosbicunca ¢ 50.4 go 51.6 (coBnaB ¢ npensapuTeribHOM
OLeHKOW) ANA npoMbIwneHHocTn 1 ¢ 52.1 no 54.3 ana cdepbl ycnyr.

B AnoHun, ntorm o63opa 3IKOHOMUYECKUX HAcTpoeHun TaHKaH ynyywmnucb no utoram | keapTtana,
OOQHAaKO B MeHbLUeN cTeneHu, 4Yem oxumaano OGONbLIMHCTBO 3KCMEepToB. [laHHble MO PO3HUYHbLIM
npogaxam 3a dpeBparnb TakkKe okasanucb Xyxe 60mnblMHCTBA NPOrHo3oB. B 10 e Bpems, ungekc PMI
OIS NPOMBILLSIEHHOCTU BbIPOC Mo ntoram mapta ¢ 48.5 oo 50.4, npeBbICUB HEUTPArbHY OTMETKY.

ToBapHble pblHKK: HedTb Nogopoxana no utoram rnepuoga, NpoLUealero ¢ Bbixoda npeablayLiero
AanmxkecTa, a 30M0To nojeLleserno, Ha oHe BOCCTAHOBMEHUS OTHOCUTENBbHOIO CMOKOWCTBUSI NO NOBOAY
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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cutyaummn Ha Kunpe. MeskayHapogHbie ueHbl Ha HedTb U 3010TO
120 - 1700
LeHbl Ha HedTb no ntoram Toproe 2 anpensa 2013 | ) = 1650

roga: oduvumnanbHble UeHbl HEMTAHbIX (PbloYepcoB
Gnvxkanwero Mecsua NOCTaBkM COCTaBunu B
JloHgpoHe Ha Intercontinental Exchange Futures %0
Europe — Brent — $110.69 (+1.2% no cpaBHeHUO C
27 mapTa) 3a 6appens; B Hblo-Mopke Ha New York
Mercantile Exchange — Light Sweet Crude Oil —
$97.19 (+0.9% no cpaBHeHUO C 27 MapTa) 3a  —— NYMXWTICrude ICE Brent Crude
Oappens.
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LleHbl Ha 3onoTo no utoram ToproeB 2 anpensa 2013

roga: odumuManbHas LeHa (bloYepcoB Ha 30M0TO Grvxailero mecsiua noctaBku B Hbto-Mopke Ha
COMEX coctaBuna $1575.1 3a yHUmio (-1.3% no cpaBHeHUto ¢ 27 MapTa).

KoHcmaHmuH ®édopos, Omden cmpaHogoeo aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP

ApmMeHus

» Tlo utoram 2012 roga canbgo nnartexHoro 6anaHca ApmeHun coctaBuno $6.3 MiH.

» BanoBble MexayHapogHble pe3epBbl (BMP) Apmenun B deBpane 2013 roga cocTtaBunm
$1771.6 MNH., yBENUYMBLUNCE MO CPaBHEHMIO € iHBapéM Ha 0.2%.

> BanoBo# BHewHun gonr ApmeHun Boipoc B 2012 rogy Ha 3.2% wunu $236.2 MIH., JOCTUrHYB

$7630.2 MnH.
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UemoyHuk: LIBA

KommeHTapuu: B 2012 rogy, canbgo nnatexHoro OanaHca ApMEeHUM CcoKpaTunocb, HO OCTaeTcs
nonoxutenbHblM, coctasuB $6.3 MnH. (0.1% BBI1). Pewatowee ynydweHue nnatexHoro 6anaHca (no
utoram Tpex kBaptanoB 2012 roga canbAo nnatexHoro 6anaHca ObIIo oTpuuaTenbHbIM), Kak Wu
npegnonaranoch, NPOM30LLO B YeTBepTOM kBapTane 2012 roga 3a cyeT koMOMHALMKM COKpaLLatoLLLerocs
aedunumTa cyeTa TEKYLLMX onepauuni, a Takke pocTa cdeTa kanutana u oMHaHCcoBbIX onepauunin. C ogHow
CTOPOHbI, MO UTOoram roga AeduumnT cyeTa TeKyLmx onepauun ynyywmncs (-4.7% B roqoBOM BbIpaXXeHun),
HO He 3a CYeT CoKpaweHusa gedumumta TOproBoro GanaHca Unu xe yBennyeHus NepeBoLOB MUITPaAHTOB
(kak aTo BbINO NO UTOram 3 KBapTana), a B BonblUen CTEMEHN 3a cYeT yBenuyeHusa canbgo goxodos. C
OPYron CTOPOHbI, COKpalleHne cdeTa Kanutana M (PMHaHCOBbIX onepaunin, o0bACHAEMOEe MEHbLUUMUK
obbemMamMn MpsAMbIX WHOCTPAHHbIX WHBECTULMW W  BHELIHMX 3auMMCTBOBaHWA YacTHOrO CeKTopa,
3ameanunocb Ao -23% B rogoBOM BbIpaXeHWM 3a CYET NPUBMEYEHUS AOMONHUTENbHbLIX MHOCTPAHHbLIX
nHeectmumn $163 mnH. B 4vetBeptoM kBapTane ($483 mnH. B 2012 rogy wim -6.9% B rogosom
BblpaXkeHnn). B KOHTEKCTE COXPaHALLErocs BbICOKOro geduumta cdeta Tekywmx onepauunin (-10.7%
BBI), cokpalieHve BHELHWX 3aMMCTBOBAHWA YaCTHbIM CEKTOPOM M HexBaTka MNPSAMbIX WMHOCTPaHHbIX
WHBECTULMIN perynsapHoO co3gaBany npobnembl C BanioTHOW NMKBMAHOCTLIO, @ Takke cnocobcTBoBanm
COKpaLLEHMIO BanoBblX MexayHapoaHbIx pe3epBoB (-6.9% B rogoBoM BbIpaXXeHuu) U AOMOSTHUTENBHOMY
HapallMBaHWIO BHeLWHero rocygapcteeHHoro pgonra (+$179 wmnH. pgo 39.2% BBIM). TllocneaHue
pacnonaraemMble OaHHble YKa3blBalOT Ha yrnyylleHue TOproBoro GanaHca TOBApOB U Ha POCT BarloBbIX
MeXxOyHapodHblXx pe3epBoB B deBpane 2013 roga, 4TO SBMSEeTCS XOPOLWWM  MPU3HAKOM WU
CBUOETENbCTBYET O COXPaHEHUM MO3UTUBHOIO canbAo nraTexHoro 6anaHca.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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benapychb

» CornacHo gaHHbiMm bencrtata, gedomumuT BHELWIHENW TOProBnu ToBapamu 3a dHBapb-eBpanb
2012-ro coctaBun $396.5 mnH ($158.8 MnH 3a siHBapb 1 $237.7 MnH 3a cdheBparb).

» CornacHo 3asiBneHuto rmaebl HauuwoHanbHoro 6aHka Pecnybnukn Benapyce (HBEPB) Hagexabl
EpmakoBon, HaubaHK MOXET CHU3UTbL CTaBKy pedMHaHCMpOBaHUA B Onvkarilen nepcnexkTmee.

» CornacHo 3asiBNeHu0 3amecTuTens MUHUCTPa MHOCTpPaHHbIX Aen AnekcaHgpa [ypbsHOBa,
Benapycb moxeT npucoegnHnTbes kK BTO B 2015 npu ycrnoBumn ycnewwHoro xoga neperosopoe.

CanbAo BHelIHeW ToproBnu ToBapamu, B $ MnH CrtaBka pedrHaHCUpoBaHUA U MHNAUMA (B %)
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B CTaBKa pepuHaHcMpoBaHWa B MHdAALMA 33 mecsl, Np. oCb
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UNemoyHuku: Bbenncmam, HE PB

KommeHTapuu:

,D,aHHbIe Nno BHELUHeNn TOoprossie 3a CbeBpaJ'Ib noaoTBepXaarT CcoXpaHeHune ,u,ecbmu,ma BHELLIHETOProBoro

GanaHca 6enopycckon 3KOHOMMKM. JTOT MOKasaTeNb HECKONbKO yBenuuunca B eBpane nocne
CE30HHOr0 yny4lleHns B AHBape.

KoHcmanmuH ®édopos, Omden cmpaHo80e20 aHau3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Ka3axcTaH

» Mpodmumnt cyeta Tekywmx onepaumm (CTO) nnatexHoro 6anaHca KasaxctaHa 3a siHBapb-
Aekabpb 2012 roga coctaBun $7.7 MnpAa. B cpaBHEHUM ¢ npodmumutom B pasmepe $12.3 mnpa. B
2011 roay.

> Banosou BHewHun gonr (BBA) KasaxctaHa no utoram 2012 roga coctasun $137.1 mnpa.
npotme $125.2 mnpa. no utoram 2011 roga. B obuiem oGbeme BHellHero pfomnra nons
rocygapCTBEHHOrO M rapaHTMpPOBAHHOINO rOCYyAapCTBOM Aofra no uToram npoLwsioro roga
cHuannacbk Ao 4.3%, unn $5.9 mnpa. (4.4%, vwnu $5.5 mnpa. Ha Havano 2012 roga).

MnaTexHbIN 6anaHc BHewHun gonr
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KommeHTapuu:

HaumoHanbHbin BaHnk Pecnybnuku Kasaxctan (HBPK) onybnukosBan nnatexHbin 6anaHc KasaxctaHa B
2012 rogy. MWToroBble 3HAYeHWsT HEMHOIO WU3MEHWNUCb MO CPaBHEHUID C OLEHKOM W JakoT
OOMONHUTENbHYIO MHGOpMauMo gnd aHanusa. [MokasaTenu BHELIHEN 3KOHOMWYECKOW AeATerIbHOCTU
YXYOLWNNCb, HO OCTalTCa B npegernax AONyCTMMbIX HOPM WM OCTalTCA ynpasnsemMbiMu. [MnatexHbin
GanaHc crnoxurcs ¢ oTpuuatenbHbiM canbgo B $2.8 mnpa. (-1.4% BBIM) B pesynbTate cokpalleHus
npoduumTta CTO (-37.2% no oTHoweHwuto k 2011 rogy) 1 yBenmynBLLEroCcs OTTOKA HEeYYTEeHHbIX Kanutanos
(«owmnbkm n nponyckuy). Mokasatenn CTO yxyawwunucb 3a cyeT ObicTporo pocta mmnopta (16.3%) K
akcnopTy (5.2%), 4TO NpMBENO K COKpaLleHnto Toproeoro 6anaHca Ha 4.5%. Obwee yxyaweHne 6anaHcos
onnaTtbl TpyAa, ycryr n TpaHcdepToB, B KOHTEKCTe cTaburnbHoro 6anaHca VMHBECTULMOHHBLIX LOXOAOB,
cnocobcTBOBaNoO AONOMHMTENBHOMY cokpalleHunto npocduumta CTO. Cneayet OTMETUTb, YTO yBENMYEHME
BHELUHMX 3aMMCTBOBaHWUIA YaCTHbIM CEKTOPOM (yBENMYeHUe cpeaHe M OONroCPOYHbIX MHBECTMLMIA 0o $4.3
MApg. BBUAy 6onbLien npuBnekaTenbHOCTU MHOCTPaHHbIX PUHAHCOBbLIX PECYPCOB AN KPYMHbIX hrpm), a
Takke POCT MPsIMbIX MHOCTPaHHbIX nHBecTMumn ($14 mnpa.) cnocobcTBOBanu CoKpalleHuio geduuuta
cyeTa onepauun ¢ Kanutanom u omHaHcamm Ha 72% no oTHoweHuto kK 2011 roay(-$1.8 mnpa). HecmoTtps
Ha coxpaHsowuncs Bbicokun npoduumt CTO M cywecTBeHHOe ynydlleHue cveTa C KanuTtanom wu
dunHaHcamn, TeHre 6bin perynspHo nop AasneHveM, HBPK 6bin BbIHYyXOeH npoBoauTb BantoTHblE
WHTEPBEHLNN, BaNoBble MeXAyHapoaHble pe3epBbl COKPATUNCh, @ BHELLUHUI JOMT BbIPOC (B TOM 4Yucne
rocygapCTBEeHHbIN). EQMHCTBEHHBIM 00BbACHEHMEM LOMOMHUTENBHOrO yXyALeHUsa nnatexHoro 6anaHca
MOXeT OblTb HEYYTEeHHbI OTTOK KanuTanoB W3 CTpaHbl, KOTOPbIA OTpaxaeTcs 4epe3 pocT owmnbok u
MponycKoB, pa3mep KOTOpbIX npeBbicun 3HavyeHne CTO n coctaBun pekopaHble 3a nocrnegHue 12 net -
$8.7 mnpa. Ha koHey 2012 roga. Bbicokui pasmep OTTOKa KanuTana Bbl3blBaeT OMNpeaereHHyo
03ab04YEeHHOCTb U TpebyeT AONOMHUTENBHOrO aHanmaa.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Kbiprbi3cTaH

» [lo npegBapuTenbHbIM aHHbIM HaumoHansHoro cratuctudeckoro komuteta KP, B 2012 rogy gons
KOHe4yHoro noTpebnenus B BBI1 coctaBuna 117%, a BanoBoe Hakonnenue — 32.4%. Mpu atom
no cpasHeHunto ¢ 2011 rogom, poct notpebnenns coctasun 12.2%, a MHBECTULMN BbIPOCIN Ha
26.3%.

» T[o paHHbiIM  HauuoHanbHoro 6aHka KP, obbem BblgaHHbix 3a 2012 rog  KpeguToB
MUKPOKPeAUTHbLIMU opraHusaumamMm cHusuncs Ha 1.5%. lMpu atom Hambonblliee CHuKeHune
Habntoganocb B cektope noTpebkpeanTtoB (-32%), ToproBbix kpeauTtoB (-19%) n KkpeauToB Ha
NPOMbILLNEHHOE NpPon3BoacTBO (-19%).

> [peonpuatmamu pearnbHOro cektopa akoHomukm B 2012 rogy 6b1n10 nony4yeHo BanoBoro goxoaa
Ha 7.9% meHbLe Yem B 2011-Mm.

KomnoHeHTbl BBI1 no ncnonb3oBaHuto: B % MukpokpeauTbl: B Mnpa. coM 1 B %
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KommeHTapuu: B 2012 rogy B cHwxeHne BBI1 Ha 0.9% Bknag noTpebneHnss JOMOXO3SNCTB COCTaBUI
+12%, BKknag uHBecTMUMA +7%, a BKNag YMCTOro 3KCMOPT Croxuncs otpuuartenbHbiM -21%. Takum
o6pa3om, poCT BHYTPEHHEro crnpoca obecnevmBancs UMNOPTHbIMU NOCTYNNEHNSIMU TOBAPOB U YCAYT.

Mo OaHHbIM CTAaTUCTMYECKOrO BEOOMCTBA, CPEeQHMI pasmep MUKpokpeauTa coctaBnseT 44.2 TbiC. COM
(okono $950), a ypoBeHb BO3BPaTHOCTM 3TW KPeauToB B cpegHeM coctaBnseT 95%. MukpokpeauTHble
KOMMaHMn Mo BCEMY MUPY CTankumBarTCsa C NPOTUBOPEYMEM MeXdy CBOEW OCHOBHOW LENbl Mo
COAENCTBUIO CHWXEHU0 6eaHOCTM MOCPeACTBOM BblAayuM MUKPOKPEOUTOB, M CTPEMIIEHMEM OCTaBaTbCs
appekTnBHBIMN (NPUBBLINTbHBIMK). [103TOMY NoOKasaTenu MWKPOKPEAUTOBAHWUS MPUHATO CPaBHUBATb C
YPOBHEM AOXOAOB B CTpaHe. Tam, rge cpegHui pasMmep MUKPOKpeauTa 3HaYUTENbHO HWDKE YPOBHSA
AO0X0O0B B CTpaHe, 3(EeKTUBHOCTb M YPOBEHb BO3BPATHOCTM OBObIYHO HWXKe. B TO e Bpewms, Tam, rae
pasmep KpeouToB MpeBbllaeT A0XoAbl B CTpaHe — BO3HMKAEeT BOMPOC MO YPOBHK AOCTYMHOCTM TaKuUX
KpeouToB Ana Haubonee Hyxgawwerocss 6egHoro HaceneHus. Tak, K NpuUMepy, CpegHun pasmep
MuKpokpeauTa Bapbupyetca co $100 B Mnaun go $1500 B Bonmeum, $10 000 B CLUA. A goxoapl Ha gywy
HaceneHus B CLLUA coctaBnstoT $48.4 Tbic., B Bonueuu - $2.4 Tbic., B IHaum - $1.5 Tbic, B KbiprbidcTaHe -
$1 ThiC.

Anbeupa KypmaHanueea, Omden cmpaHogoeo aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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UcmoyHuk: Poccmam, cobcmeeHHble pac4demsl

CornacHo o6HoBneHHbIM gaHHbIM Pocctarta, BBI1 ctpaHbl no utoram IV kBaptana 2012-ro Bbipoc

Ha 2.1% no cpaBHeHUto ¢ TeM xe nepuogom 2011 roga, No cpaBHEHUIO C paHHeN oueHkon 1.6%.
OueHka pocta BBI1 3a 2012 He nameHunaco, coctasune 3.4%.

Mo wtoram mapTta, uHgekc PMI cHuannca ¢ 52 go 50.8 ans npombiwrneHHOCcTU, ¢ 56.1 o 54.6
Aans cdepbl yenyr. Komno3auTtHbIn uHaeke onyctuncs ¢ 54.9 oo 53.4.

PocTt unpekca notpebutenbckux ueH (UML) coctaBun 0% no utoram Hegenu ¢ 26 mapTta no 1
anperns.

BaHk Poccuun (UB P®) He nameHunn OCHOBHbIE NPOLIEHTHbIE CTaBKK, CHU3MB Ha 0.25% cTaBku no

OTAENbHBIM CTaBkaM pedMHaAHCUPOBaHMA Ha Gonee AnWTENbHbIE CPOKM MO UTOram 3acedaHusi
pykoBoacTtea LIb PO 2 anpens.

CornacHo 3asaBneHuto rmasbl LU P® UrHaTbeB, BaHk Poccumn coxpaHsaeT HamepeHue yaepxaTtb
uHdnauuro B npegenax 6% no ntoram roga.

CornacHo 3asBreHuo Buue-npembepa LyBanoBa, poccuickoe MpaBUTENBCTBO HE HaMepeHo
OTCTynaTb OT «OMKETHOro npaBunay», €crnv 3KOHOMUKA He CTONIKHETCA C BHELUHMM LLOKOM,
nogobHbiIM wumeBwemy Mecto B 2008-2009-m. Takke cornacHo 3aserneHuto Llysanoea,

NpaBuUTENbCTBO He ByaeT nbiTaTbCs okasbiBaTb BnuAHMe Ha LB P® c uenbio gobutbca 6onee
BbICOKMX TEMIMOB POCTa SKOHOMUKMN.

CornacHo gaHHbiM LB P®, npocdmuunT cyeta Tekywmx onepauumn (CTO) coctasun $27.9 mnpg
no wtoram | kBaptana 2013-ro. YucTbiM OTTOK KanuTana no JIMHUM 4YacTHOro cekropa 3a |
kBapTan coctasun $25.8 mnpa.

CornacHo oueHke MuHucTtepcTBa huHaHCcoB, gecpmumnTt hegepanbHoOro oromxeTta 3a | kBapTan
coctasun 130.8 mnpg pybnen (0.9% ot BBIT). lNo wutoram mapta, OHOLKET MCMOMHEH C
npoduumnTom 128.7 mnpa pybnen (2.4% ot BBI).

Poct BBI, B % 3a KBapTan, c y4eTOM C€30HHOCTU MpoduumT cueta TEKyWMX onepaumi, S mapa,
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HemoyHuk: baHk Poccuu

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KommeHTapuu:

PoccraT nosbicun oueHky pocta BBl B IV kBapTane npowrioro roga ¢ 1.6 oo 2.1% kK cooTBeTCTBYOLLEMY
nepuogy npotunoro roga. OueHka pocTta 9KOHOMUKM 3a rof B LIeNIOM He U3MEHWUNach, OCTaBLUMCh PaBHOWM
3.4%. Ecnu ctatucTnyeckoe areHTCTBO KOPPEKTHO YYUTbIBAET BUSIHUE CE30HHOCTU (Hado ckasaTtb, YTO B
3TOM HET MOSMHOW YBEPEHHOCTU), 3aMedneHne 9KOHOMWUYECKOro pocta, umesllee mecto B 2012-m,
AOCTUINO MakcumarnbHOW cTeneHn B | kKBapTane npownoro roga. Bo BTopon nonosuHe roga aKOHOMMKA
BepHynacb K pocTy, npuyem pocT 3a |V kBapTarn, ¢ y4eToM BNUSHUA cnaja B CerlbCKOM XO3ANCTBE, Obin
NWb HeMHOrMM Hke pocta BBI B IV kBapTanax 2010-ro n 2011-ro.

NHpekcbl PMI ons npoMbILWNEHHOCTU U cdpepbl YCryr CHU3WAMUChL MO UTOram mapTa, oTpaxas, npexge
BCEro, yxyAleHvne OXuaaHui, BO3MOXHO, NoA BnvsiHMeM cobbiTui Ha Kunpe. XoTsi noka Mbl He BUAUM
OCHOBaHW cYuTaTb, YTO CHWXEHUE 3TUX WHAOMKATOPOB CBUOETENbCTBYET O CEePbe3HOM YXyAlleHWUu
CMTyauuu B 3KOHOMWKE, COBMafeHue 3TOr0 CHWXEHWUS C NajeHueMm aHanornyHblx MHAeKcoB B EBpone u
CLUA BHywaeT TpeBory.

MHdbnsaumns samegnunacbk 4O Hyns No MToram Hegenu ¢ 26 mapta no 1 anpensi. OueBngHo, 4to poct UIML
3a mapt b6ygeT HaxoguTbcsa B npegenax 0.5%. C HEKOTOpoW BEPOSITHOCTbIO, OH ByaeT Adaxe Huke u
coctaBuT 0.4%. B akoHOMMKE BO3HUKAIOT YCNOBUS AN ocnabnenns aeHexxHon nonutukn. Hexxenaxve LB
P® ToponuTbCA CO CHWXEHMEM CTaBOK OnpaBAaHHO HeobxoouMMOCTbio u3bexaTb Bcnecka
NHIIALMOHHBIX OXMOAHUA, KOTOPLIM MOXET NocrneaoBath B criyvae, ecnv baHk Poccumn HauyHeT CHukeHne
KNIOYEBbLIX CTABOK 40 NosiBNEHNs 6onee BMANMbBIX YCNEXOB B 6opbbe ¢ Hdnaumen, yem Habnogaemole B
HaCTOALWMNA MOMEHT. TeM He MEHEee, CHWXEHME HEKOTOPbIX (HaMMeHee BaXHblX) CTABOK MO UTOram
nocriegHero 3acegaHus pykosogactsa LB P® ykasbiBaeT HanpasfieHue, B KOTOPOM OyaeTr MeHATbCA
nonutuka 6aHka B Te4eHne OCTaBLLENCs YacTu roga.

CueT Tekywmx onepaumit 3a | KBapTan CrOXWNCA CO 3HAYUTENbHbIM MONOXUTENbHLIM Canbao, YTO
COOTBETCTBYET CE30HHOM AnHamuke. CpaBHeHne canbgo CTO B | kKBapTane ¢ ero 3Ha4eHusIMM 3a Te Xe
nepuoabl NPOLUMbIX NET yKa3blBae€T HA OTCYTCTBME NPU3HAKOB PE3KUX M3MEHEHMI B COCTOSIHUN BHELUHETO
©anaHca poCCMNCKON SKOHOMMUKM.

KoHcmanmuH ®édopos, Omden cmpaHogoeo aHanu3da AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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TagXukKkucrtaH

» [lo oduvumanbHbiM OaHHbIM, 3a SHBapb-CeHTAOpb 2012 rog OeduunT TeKyllero c4yeTta
nrnarexHoro 6anaHca crnoxunocb B pasmepe 3.3% ot BBIl. [pn atom gedunuuTt TOproBoro
6anaHca coctasun 49.8% ot BBI1, a HeTTO-NpUTOK CPeACTB MO CTaTbe «TeKywme TpaHcdepTbl»
coctaBun 47.3% ot BBI.

» 3a geBatb MecqueB 2012 rog cyeT onepaummn ¢ Kanutanom u (ouHaHCOBLIMU UMHCTPYMEHTaMU
CNOXMWICa MNoNoXuTenbHbiM B pasmepe 2.7% ot BBI1l. HeTTo-npuTOK npsAIMbIX UHOCTpPaHHbIX
MHBecTULUMn coctasun 3.3% ot BBIT.

» 3a peBaTtb MecsueB 2012 rog pesepBHble akTuBbl HaumoHanbHOro 6aHka yBenMYMIMUCb Ha
$113.7 mnH. Mo gaHHbiIM MB®, B KOHLE NpOoLUNoro roga ux pasmep coctaensn $628.5 mnH.

MnatexHbin 6anaHc: B % o1 BBI1
PesepBHble akTuBbl (-
yBEenu4eHue)

OWNBKU N
MPOMYCKU

[Npo4ne nHeecTmLnn

rlpFIMbIe MHBECTULIN

CuéT onepavuii ¢ =9 mec 2012
KanuTanoMmu... 02011
Tekywme TpaHchepThI 9 mec 2011

[oxoabl

ToBapbl 1 ycnyru [——

C4éT TeKyLLmMx onepaumm =

-60 -30 0 30 60
NemoyHuk: HE PT

KommeHTapum:

BrnaronpuaTtHas cuTyaumMss B 9KOHOMWKE B MPOLUNIOM oAy oTpasunack U B oduumaribHOW CTaTUCTUKE
nnatexHoro 6GanaHca, koTopas Obina onybnukoBaHa C MNONYyrogoBbiIM naroM. TemMm He MeHee,
HauwnoHanbHbin 6aHk PT nepecmoTpen AaHHble nnaTexHoro 6anaHca 3a Tpu KBapTana npoLunoro roga. B
YacTHOCTK, Bblna CKOPPEKTMPOBAHA BHN3 CTAaTUCTMKA UMMOPTa TOBapPOB.

Onbeupa Kypmananuesa, Omden cmpaHogo20 aHanu3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HoBocCTK permoHa

A3epbanpgxaH

lMpochuyum
nnamexHoz2o 6anaHca
docmuez noymu $5 mnpad

MexoyHapoOHbIe
pe3epebl CoOKpamuJsiuch
e ¢gheepasie noymu Ha
npoyeHm

Cebiwe 80% npsiMbix
uHeecmuuyulu e
3KOHOMUKY npuxooumcsi
Ha He¢bmeza3oebil
cekmop

KommeHTapuu: - Trend.az — [lpoduuMt cyeta Tekywmx onepauun
nnaTtexxHoro 6anaHca AsepbarimkaHa no utoram 2012 roga cocrasun $14.9
MAp4, CokpatuMBwucb 3a rog Ha 13%, roBopuTtcss B 06HapogOBaHHOM B
natHudy  LleHTpanbHbiM  G6aHkom  AsepbangkaHa (LUBA) nnatexHowm
GanaHce. B ToM uncne npouunT cHeTa TeKyLUMX onepaumin HedpTerasoBoro
cektopa coctaBun $23.4 wmnpa. lNpoduumt cyeTa Tekywmux onepaummn
HedpTerasoBoro cektopa MOMHOCTbI MOKPbIBAET AeUUUT cyeTa TeKyLmnx
onepaumi HeHedTaHoro cektopa B $8.5 wmnpg. O6wwmi  npodouunt
nnaTexxHoro GanaHca coctaBun $4.96 Mnpa, COKpaTMBLUMCL B Te4deHue
npowrsoro roga B 2.5 pasa. AHanm3 nnaTtexHoro GanaHca no cekTopam
nokasan, 4to, Kak W B npegblgywme rogbl, B 2012 rogy
BHELLIHESKOHOMUYECKME ornepaumm B HedTerasoBoM cektope obnaganu
MONOXMTENbHBLIM Canbdo, a B HEHeTAHOM CEeKTope - OTpuuaTesbHbIM.
O6wmn obbemM BHeELLIHETOProBoro obopota B AHB-Aek 2012 roga coctaBun
$43.1 mnpAa, a nonoXxuTenbHoe carnbao BHELIHEeTOProBoro 6anaHca - $22.2
Mnp4, 4To Ha 8.7% MeHblue nokasatens no urtoram 2011 roga. Mpu aTom
nmnopT ToBapoB Obin ocywectsneH Ha $10.4 mnpa, akcnopT - $32.6 mnpa.
B cTpyktype akcnoptupyembix ToBapoB 94.1% npuxoguTcsa Ha LOro
HedpTerasosor npogykumm. B oTyeTHOM nepuoge obuwas CToMMOCTb
nMnopTa noTpebutenbckux ToBapoB coctaBurna $4375.9 MIH, 13 KOTOPbIX
$1303.6 MMH NpUMXOAUTCS Ha OO0 NPOAOBONLCTBEHHbLIX NPOAYKTOB. 3a
OTYETHbIA Nepuo TOProBble OTHOLLUEHUS CNOXMMAUCb co 157 cTpaHamMui.
Mpn atom 9.7% ToproBoro obopoTa npuxoantcs Ha ctpaHbl CHIT, 90.3% -
apyrve 3apybexHble CTpaHbl.

KommeHTapuu: - turaninfo.com — MexayHapoaHble aktuBbl AsepbangxkaHa
0e3 ydyeta cpeactB HedtaHoro doHpa AsepbanmgkaHa cokpaTunucb B
deBpane Tekywero roga Ha $117.19 mnH unun 0.9%, go $12732.66 mnH. Mo
OTHOLLEHWIO K Hayany roga aToT nokasaTenb yBenuuuncs Ha $489.25 mnH
nnn 4%. Kak coobwaet LeHTpanbHbin 6aHk AsepbangxaHa, B CTPyKType
MeXOyHapoaHbIX aKTMBOB B OTYETHOM MeCsie CHU3UNUCL CpeacTBa B
pPa3nMyHbIX MHOCTPaHHbIX BantoTax (npeuvmyliectBeHHo gonnapbl CLUA n
eBpo) go $12493.03 mnH. CTOMMOCTb KOpP3WHbI CreuuanbHbIX npaB
3ammcTBoBaHMs (SDR), B KOTOpbIX onnayeHa Aons CTpaHbl B YCTaBHOM
doHae MexayHapogHoro BamTHOro doHga, ymelbwunacb Ha 1.7% pfo
$239.43 mnH. 3a rogoBoM NeEpUoOA BPEMEHW MeXOYHapOOHble aKTUBbI
CTpaHbl yBenuuunucb Ha $1642.34 mnH nnu 14.8%.

KommeHTapuun: - Trend.az — O6wwun obbem 3apybexHoro kanurana,
npvBredYeHHoro B asepbangxaHckyto akoHomuky B 2012 rogy, coctasun
$10.59 wmnpa, yBenMUMBLUMCL MO CPaBHEHMIO C MNokasaTenem 3a
aHanornyHbin nepuog nosanpownoro roga Ha 30.6%, ykasbiBaeTca B
nnatexHom 6anaHce, onybnvkoBaHHOM Ha cauTte LleHTpanbHoro 6aHka
Aszepbangxana (UBA). CornacHo 6anaHcy, obwmii o6bem WHOCTPaHHOMO

10
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MonpooBa

BHewHuti done
PEeKOPOHO yeesnmudusICsi

Hecguuyum nnamexHozo
6anaHca e 2012e.
cokpamuusicsi Ha 35.4%.

11

Kanutana B oopme MNpsMbIX WHBECTULMIA B SKOHOMWKY CTpaHbl B TeYeHue
roga Bblpoc Ha 19%, coctaBuB $5.3 mMnpa, roe  yaenbHbld  Bec
He@TerasoBoro cektopa Haxogunca Ha ypoBHe 81.1%. OTn UHBECTULMUK
NCNonb30Banucb C LiENb UHaAHCMPOBaHMA paboT Ha asepbangykaHCKoM
TEPpPUTOPMK, B OCHOBHOM, NMPOBOAUMbIX B paMKax HedpTerasoBbiX MPOEKTOB
co ctopoHbl BP Exploration Ltd ("Wax-AdeHn3") n AsepbangkaHckoun
MeXayHapoaHoW onepaunoHHon komnavum (AMOK) Ha mecTopoxaeHuum
"Asepu-Yupar-loHewnun". B Bunge OG0HYycOB MO HeMTSAHbLIM KOHTpakTam B
npownom rogy noctynuno $2 mnH npotme $20 mnH B 2011 rogy. CornacHo
oueHkam LIBA, o6bem npsiMbiX MHBECTULMIA, NPUBMEYEHHbIX B HEHEMDTAHOM
cektop, coctaun $999.4 mnH, 4yto coctaBuno 18.9% ot obuwero obvema
NPUBMEYEHHLIX B CTPaHy NpaAMbIX MHBeCTULMN. OBbEM 3TUX MHBECTULINA B
TeyeHue roga BbIpoc Ha 2.2%, a yaenbHbIN BEC COKpaTUrica Ha 2.7%.

KommeHTapuu: - oreanda.ru — BHewHnun ponr Pecnybnukun Mongosa
yBennuunca B 2012 rogy Ha $690 MnH, OOCTUrHyB, Takum obpasom,
pekopgHon oTtmeTkn B $6.13 wmnpa. Takve paaHHble o6HapogoBan
HaunoHnanbHbin  6aHk  Mongoebel (BNM), nepemaetr CcOOCTBEHHLIN
koppecnoHgeHT YKPUHO®OPMa B PM. «BHewHaAa 3ag0rmKeHHOCTb
Mongosbl B 2012 rogy coctaBuna pekopaHyto cymmy — $6.13 mnpg, 4to Ha
690 mnH ©Oonbwe no cpaBHeHnto ¢ 2011 rogom», OTMevaeTcd B
aHanuTnyeckom otyeTe HaubaHka. lMokasaTenu CBMAETENbCTBYIOT Takke,
yto 00bem rocyaapCTBeHHbIX o06si3aTenbcTB coctaenser $1.71 mnpa
(27.9%), a octanbHaa cymma 3agormkeHHocTn — $4.42 mnpg (72.1%)
OCTaeTCs 3a YaCTHbIM CEKTOPOM.

KommeHTapuu: - rbcru — B Mongasum pgeduumt TeKyllero cyeta
nnatexHoro GanaHca cTpaHbl B 2012r. coctaBun $510.87 wmnH.,
cokpatmBwmncb Ha 35.4% B cpaBHeHun C npeablgywum rogom. Kak
coobwunu PBK B HaumoHaneHoMm 6aHke Mongasun, geduunT TeKyLiero
cyeTa nnartexHoro 6anaHca coctaBun 7% ot BBI1 ctpanbl 3a 2012r. npoTtme
nokaszatens 11.3% rogom paHee. COBOKynHOE MOSOXMUTENbHOE Canbao
[OXOO0B U TeKyLMX TpaHCdepToB MOKPbIUIO AedULNT BHELIHEW TOProssiv
ToBapamu u ycnyramm Mongasum Ha 82.7%. O6bem BHeELLHeW TOProsmu
ToBapamu 1 ycnyramu coctasun B npowsiom rogy $9.274 mnpg. CteneHb
NOKPLITUA UMMoOpTa TOBaApOB W YCryr 3KcnopTom cocTtasuna 51.8%.
Oednunt Toproenu ToBapamu u ycnyramu B 2012r. BelpoCc Ha 2.6% - go
$2.945 mnpa. O6bem BHELLHEW TOProenn ToBapamu cHusmnca Ha 0.6% no
cpaBHeHuto ¢ 2011r., akcnopT cokpaTtuncsa Ha 2.2%, B TO BPEMS KaK UMMOPT
yBennuunca Ha 0.1%. [Oeduumt ToproBoro 6anaHca Mongasum Obin
OTMeYeH Kak B ee ToproBne co crtpaHamu CHI, Tak M c ocTtanbHbiMK
cTpaHamu Mupa, COCTaBMB, COOTBETCTBEHHO, $657.21 MnH. n $2.267 mnpa.
B 2012r. mongaBckui SKCMOPT COKpaTurnca B LenomM Ha 2.5% - go $2.162
MAp4. NPenMyLLLECTBEHHO 3a CHET CHWXKEHUSA 3KcnopTa B CTpaHbl EBpocotosa
Ha 6.4% - go $1.013 mnpa. B cTpyktype mongasckoro akcrnopta B 2012r.
AOMMHMpOBarna arponpogoBOSfIbCTBEHHAs MPOLYKUMS, €e [Oons cocTaBuia

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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locdone e siHe-hes
ebipoc Ha 0.13%

HYucmbili npumok
npsiMbIX UHOCMPaHHbIX
uHeecmuuyuu
cokpamuscsi do $159
MITH

Umnopm HegpbmsiHOU
npodykyuu no
cpaesHeHuro ¢ 2011
2000M CcOKpamuiJicsi
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40.7%. OCHOBY MONAaBCKOrO UMMOPTA COCTaBUN SHEPTOHOCUTENN U Cbipbe
ANS Npou3BOACTBA NPOAYKLMN.

KommeHTapuum: - oreanda.ru — Kak coobwmnm areHTctBy B MuHcpumHe, B TO
)Xe BpeMsi, OHU BbIPOCAN B CPABHEHUN C aHaNoOr4yHbIM NePUOAOM MPOLLIIOro
roga Ha 422.8 mnH rneeB (19.4%). B 4acTHOCTW, OCHOBHble A0OXOAbl
rocoopketa MongoBbl B siHB-cbeB 2013 r. coctaBunu 2.3682 mnpa nees
(108.3% oOT 3annaHMpoBaHHOIO ypoOBHS). B cpaBHEHMM C TeM e nepuogoM
2012 r., oHm Bbipocnn Ha 536.9 mnH neeB (29.3%). [ocy4vpexaeHus,
dunHaHcupyemble K3 rocbiogkeTta, akkymynuposanu B aHB-dpeB 2013 .
aoxodbl OT creumanbHbix cpeactB B cymme 108.7 mnH neeB (82.2% ot
nnaHa). B cpaBHeHUM C aHanorMyHbiM MEpUoaoM MPOLUIOro rofda, OHM
cokpatunmucb Ha 154.8 wmnH neeB. [doxodbl cneumanbHbiX (OHOOB
coctaBunu 46.9 mnH nees (143.4% OT NpeQyCMOTPEHHOrO), @ B CPaBHEHUMU
C nokasatenamu Toro e nepuoga 2012 r. OHM yBENUYUIIUCL Ha 2.8 MIH
nees (6.3%). Loxogbl cocTaBnswowen "npoekTbl, (UHaAHCUpyeMble W3
BHELLHMX UCTOYHMKOB", B AHB-deB 2013 r. coctaBunu 81.2 mnH nees (29.5%
OT 3annaHMpOBaHHOrO).

KommeHTapuu: - allmoldova.com — YucTbii NpUTOK NPSIMbIX MHOCTPaHHbIX
WHBECTUUMI B 9KOHOMMUKY MorngoBbl cHusmncs B 2012 r. ¢ y4eTom OTTOKa
kanutana B 1.8 pasa - go $159 mnH. Kak nepegmaer «MH®OTAIM» co
CCbINMKOM Ha pAaHHble HaubaHka, HEenocpeaCcTBEHHO MNPUTOK  MPAMbIX
MHOCTPaHHbIX MHBECTULMIA coKpaTurncs 3a rog Ha 21.8% ($93.9 mnH) — oo
$336.59 mrH, B TO Bpems Kak OTTOK KanuTana, HaobopoT, YyBenuuurcs Ha
18.7% ($27.91 mnH ) — go $177.38 MnH. B yacTHOCTU, NPUTOK MHBECTULMI B
ycTaBHbIl kanuTan coctasun $204.58 mnH (+9.3%), a OTTOK MHBECTULMIA -
$58.95 MnH (+36%). Cneunanuctel HEM 06BACHSOT COKpalleHne MnpsmbIX
MHOCTPaHHbIX MHBECTULMNIA CHUXXEHMEM PEVHBECTUPOBAHHOW NpubbINM n3-3a
TOro, 4TO MHOrMe nNPeanpuUATUA C WMHOCTPaHHbIM KanuTanoM BbinNnaTUNN
aKuMoHepam OMBUAEHAOb!, KOTOPbLIE NPEBLICUNX pa3mep noslydeHHon B 2012
r. npubbinu. Okono 27.7% oOT obuwero nputoka MNpsiMbiX WMHOCTPaHHbIX
nHBecTMumn B MongoBy coCTaBuM NOKYMNKA HEABUKUMOCTU (OU3NYECKUMN 1
topuan4eckummn nuuammn-HepeangeHtamu. Mo gaHHelim HBM, ocHoBHas gons
MHBECTULMIN B yCTaBHOM KanuTane (52.7%) npuxogunacb Ha MHBECTOPOB U3
EC. Jons nueectopoB nu3 CHI - 11.6%.

KommeHTapuu: - allmoldova.com — B npownom rogy Hawa cTpaHa
MMNOpTMpPOBanNa MeHbLlee KONMMYeCcTBO  HeMTAHOW  MpOoAyKuMM Mo
cpasHeHuto ¢ 2011 rogom. CornacHo oTyeTy HauMoHanbHOro areHTcTBa no
PEerynupoBaHnio B aHEpreTuke, COKpalleHne MMnopTa 3apermcTpupoBaHo B
cekTope Bcex BuaoB Tonnuea. Mongosa nmnopTtuposana B 2012 rogy 578
ThICAY TOHH HEMTHAHbIX NPOAYKTOB, YTO Ha 7.5% MeHbLue, Yem B 2011 roay.
Bonbwe Bcero cHuauncsa mMmnopt 6eHsvHa — noytn Ha 18%. B obwen
CMNOXHOCTW, B CTpaHy nonano okono 160 Tbicay TOHH GeH3uHa. MmnopT
CXKWMXEHHOro HeTAHOro rasa cokpaTurnca novtn Ha 9% — okomno 72 Tbica4un
TOHH, @ UMMOPT AM3ENbHOrO TOMNMBaA yMeHbLUMNCcs Ha 2% no4vtyn go 350
TbiCcAY TOHH. Bonblue Bcero 6eH3nHa 6bino npmobpeteHo y PymbiHun — 66%
oT obuiero konnyecTtsa. M3 Asctpun - 12%, 7% npuobpeTteHo y Bonrapun.
Takke u3 PymblHMM 6bINO0 MMAOPTMPOBaHO Hambonbllee KOonMyecTBO
ansenbHoro Tonnmea — 50%, 3a Hewn cnenyet benopyccnsa n Poccunckas

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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YKpauHa

BcemupHbIll 6aHK
yxyowun npoaHo3 BBI1

KabmuH yxydwun
ouyeHKy de¢huyuma
20c6ro0xema e 2012
200y

locmynneHus e
20c6r00xem rno umozaam
| keapmana ebipocsu Ha
6.7%, 0o 102.5 Mnpo 2pH
— MuHndoxodoe

degepauus ¢ 6onee yem 15%. Mo MMNOPTY CKMKEHHOIO HETAHOro rasa
nngupyet Poccnsa n KasaxctaH — 49 n 40% COOTBETCTBEHHO. 3a HMMMU
cnenyet PymbiHus ¢ 10% vMnopTa CKUKEHHOro HeddTAHOro rasa.

KommeHTapuu: - kommersant.ua — BceMupHbii 6aHK yxyawun nporHo3
pocTa BanoBoro BHyTpeHHero npoaykra (BBIT) YkpauHel B 2013 rogy c
3.5%, no 1%, coobwun CcTaplni 3KOHOMUCT MpPeacTaBUTENbCTBA
BcemupHoro 6aHka B YkpauHe Pycnan [MuoHTkoBCKMi. Mo ero crioBam,
nporHo3 pocta BBI1 B 2014 rogy yxyaweH o 3%, ¢ 4%. BmecTte ¢ Tem B
2015 rogy BcemupHbin 6aHK NpOrHo3MpyeT YCKOpeHMEe 3KOHOMUYECKOM
AnHamukn 0o 4%. KabuHeT muHucTpoB nporHo3upyet B 2013 rogy poct
peanbHoro BBIM Ha 2.5-3.4% npw nHdnauumn 4.8-6.1%.

KommeHTapumu: - kommersant.ua — KabuHeT MWHUCTPOB Hanpaswusi B
BepxoBHyto pagy, npe3maeHTy n B C4eTHy0 nanaty OTYeT O BbIMNOSHEHUU
3akoHa "O rocypapctBeHHOM OGrompxkete Ha 2012 rog", yxyawwms paHee
coenaHHyo oueHky ero gedpuumnta Ha 0.1%, wunm Ha 57.8 MNH rpH.
CooTBeTCTBYIOLLEE pELUEHNE 3aKpPEenSIeHO pacrnopsXeHWeM npaBuTeNbCTBa
OT 27 MapTa, KOTOpPOE YXXe 3aperucTtpmpoBaHo B napriameHTte. "Ogobputb
OTYET O BbINOMHEHMN 3akOHa O rocbroaxkeTe YkpauHbl Ha 2012 rog no
poxogam B cymme 346.054 mnipg rpH, no pacxogam - 395.681 mnpa rpH, no
o0bemy BO3BpalleHMsl KpeauToB - 2.276 mnApd FPH M Mo ob6bemy
npegocTaBneHnst KpeauTtoB — 6.94 mnpa rpH ¢ gecomumtom B cymme 53.445
MIIpA rpH", - rOBOPUTCS B AOKYMEHTE.

KommeHTapuu: - unian.net — O6beM NOCTyNfneHW B roCyAapCTBEHHbIN
6rompxkeT YkpanHbl B aHB-map 2013 roga Belpoc Ha 6.7%, unn 6.5 mnpg rpH,
no cpaBHeHuto ¢ 1 kBaptanom 2012 roga n coctasun 102.5 mnpg rpH. O6
atom YHUAH coobwmnn B npecc-cnyx6e MuHuctepctesa 4oxogos n copos
YkpauHbl. CornacHo coobLLeHMIO, B rOCy4apCTBEHHbIN BHOgKET NOCTYnuio
81.7 wmnpg rpH, B MecTtHble - 20.8 wmnpg rpH. «B obwun doHg
rocygapctBeHHoro 6Gwompketa cobpaHo 78.5 mnpg rpH  HanmoroBbiX U
TaMOXEHHbIX MnaTexen, 4Yto Ha 5.7 mnpa rpH 6onblie aHanorMyHoro
nokasatensa 2012 roga», - ckasaHo B coobwleHnn MuHpgoxogoB. BmecTe ¢
Tem, Hanoronnartenblinkam Bo3MeLLeHo 13.7 Mnpa rpH Hanoros, 4YTo Ha 2.3
MnApg rpH Gonblue, 4Yem 3a aHanorMyHbIii nepuog npowroro roga. Kak
coobwan YHWAH, B MuHuctepcTtee goxodos u cbopos, cosgaHHoOM Ha 6ase
HanoroBon n TamoxeHHon cnyxb, Ha yyeTte coctout 1480 topnanyeckmnx
ny ¢ o6bemoM goxofos cBbiwe 500 MAH rpH U OTHECEHHbIX K KaTeropum
KpYnHbIX Hanoronnatenbwukos. ObLWwas cymma 4oXo40B CBOAHOro 6ogxkeTta
YKpavHbl 3a aHB-gpeB cocTtaBuna 69.961 mnpg rpH, 4to Ha 6.5% 6Gonblie
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Heguuum 2oc6rodxema
e siHe-¢ghes docmue 2.3
Mpo 2pH

nokasartens aHanormyHoro nepmoga 2012 roga. MMHUCTEPCTBO 4OXOO0B U
cbopoB YKpauHbl OXmgaeT, 4TO MO UToram MNepBOro Keaptana B OGHDKET
OyneTt nepeuncneHo nopsiaka 1 Mnpg rpH nNo pesynbTataMm paccrnenoBaHum
PE30HAHCHbIX NPeCcTYNnfeHnn B chepe HanorooboXeHms.

KommeHTapuu: - kommersant.ua — JeduumTt rocyaapcTBeHHOro GrooxeTta
YkpauHbl B aHB-goeB 2013 roga coctaBun 2.334 Mnpa rpH, Torga Kak 3a
aHanornyHbIn Nepuod Mpownoro roga npoduumT rocbrogxera coctaBnsn
4.698 mnppg rpH, coobwaetr MuHuctepcTBo duHaHcoB. "Oeduunt obuero
doHaa pasHanca 6 mnpg 131.9 MnH rpH, 4To Ha 5 Mnpg 388.5 MNH rpH
MEHbLLE POCMMCU Ha 3TOT nepuon”, - oTmedaeTca B cooblieHun. Kak
coobuwanock, npoduuMt obwiero doHaa rocbwompketa B sHB-heB 2012
coctaBun 3.439 mnpg, rpH.
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KatipambeticeHos, Omden cmpaHogo2o aHanusa AY
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) EBpa3unckum bank Pazsuruna MAKPOAAWUANKECT 2013 roaa

Focypapcrea-yyacTHuku EABP ApmeHus benapycb KasaxctaH KbiprbidactaH Poccua TagKMKUCTaH
Mokasatenb AHBapb-AeKabpb 2012 1

Poct BB (%, aHB-aek 2012r K AHB-AekK 2011r) 7.2 1.5 5.0 -0.9 3.4 7.5
PocT npomblwneHHoro nponseoAacTea (%, AHB-AeK 2012r k aHB-aek 2011r) 8.8 5.7 0.5 -20.2 2.6 10.4
PocT npoayKumm ceibCcKoro xo3ancrea (%, sHB-gek 2012r k saHB-gek 2011r) 9.5 6.1 -17.8 1.2 -4.7 10.4
Poct o6bema rpysonepeBo3ok (6e3 Tpybonpososos) (%, AHB-AeK 2012r K aHB-aeK 2011r) 1.2 -2.3 9.0 4.5 1.7 11.2
MHBeCcTUUMM B OCHOBHOM KanuTan (%, aHB-aek 2012r K aHB-aek 2011r) 0.2 -13.8 3.8 21.5 6.7 -24.4
AkcnopT (Mapa, S, aHs-aek 2012r) 1.4 46.0 92.4 1.7 530.7 1.4
UmnopT (Mnpa S, aHs-aek 2012r) 4.3 46.4 47.2 5.3 335.4 3.8
Canbao Tekyluero cyeTa (B % K BB, aHB-aek 2012r) -12.3 ** -2.9 4.4 * -21.9 4.1 % -22.1 *x*
O6MeHHbIN Kypc, HaumoHanbHas BantoTa K gonnapy CLUA (cpefHuit 3a aHB-aek 2012r) 401.8 8335.9 149.1 47.0 31.1 4.8
NHonauma, UNL, (%, oekabpb 2012r K gekabpto 2011r) 3.2 21.8 6.0 7.5 6.6 6.4
Poct aeHexxHol maccbl, M2 (%, aekabpb 2012r k gekabpto 2011r) 19.5 45.2 7.3 23.8 14.4 15.7
30/10TOBaNOTHbIE pe3epBbl (B MecALax MMNopTa ToBapoBs , AeKabpb 2012r) 5.0 1.4 5.5 3.3 16.9 0.6
Mpoduumt / oedbuumnt rocygapcTeeHHoro 6oaxeTa (8 % Kk BBIM 3a aHe-aek 2012r) 1 -1.6 -0.1 8.5 -6.6 0.4 1.5
PocT KpeauToBaHUA 3KOHOMMKM BaHKamu (%, aekabpb 2012r K gekabpto 2011r) 2 24.5 36.7 13.4 28.5 14.5 13.0
MokasaTeNb KayecTBa akTMBOB 6AHKOBCKOM cUCTEMBI, HepaboTatolwme KpeauTbl / KpeanTbl (%, Aekabpb 2012r) 3.5 5.5 36.7 7.2 6.4 18.2
MokasaTenb aleKBaTHOCTM KanuTana 6aHKOBCKOM cucTeMbl, Kanutan / aktuebl (%, aekabpb 2012r) 16.8 15.5 ** 14.4 22.3 13.6 23.3

MCTOYHUKK: HAaLUMOHaNbHblE BEJOMCTBA

lNpumeyaHus:

' benapycu, KasaxcraHe, Poccun ykasaH npoouumt/aedbuumt KoHconnamposaHHoro 6oaxeta 8 % K BBI1

> B benapycu 1 Poccim yKasaH 06beM KpeauToB 6aHKOBCKOTO CEKTOPa; B TafPKMKMCTaHe yKasaH 06beM KpeAUTOB KpeauTHbIX OpraHu3aLiil
3 B Benapycu 1 Poccum ykasaH 06bem Aeno3uTOB B GaHKOBCKOM CEKTOPE

* - OLEeHKA HAaLMOHAbHbIX BEJOMCTB

** _ nokasaTenb 3a ceHTAbpPb UK AHBapPb-CeHTABPL 2012

*** _ noKasaTe/b 3a UOHb MW AHBAPb-UIOHbL 2012
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