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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLUA: konuyecTBO paboumx MecCT BHE CeNbCKOro XO3AMCTBa 3a sHBapb BbIpocro Ha 113 Tbicad,
3HaUYUTENbHO MEHbLLE MeanaHHOro nporHosa (181 Teicava cornacHo Bloomberg).

CornacHo 3asBneHuio rnmasbl ®egepanbHoi PesepsHon Cuctembl (PPC) VenneH, caenaHHomy B
xoge cnywaHui B KoHrpecce, amepuKaHCKUA LieHTpanbHbll GaHK paccyuTbiBaeT Ha MpoAorKeHue
npouecca MoCTEeNeHHOro CBOpayMBaHUA TEKyLUenW NporpamMMbl «KONMMYECTBEHHONO CMSAMYeHus», cumTaeT
npexageBpeMeHHbIM  AenaTb BbiBOAbl Ha OCHOBE HebnaronpuaTHbIX —MNokasatenen AMHaMUKK
SKOHOMMYECKOM aKTMBHOCTW M 3aHATOCTM B Hadarne roga. B 1o xe Bpems, rmasa ®PC cuutaet, 4to
npouecc BOCCTAHOBMNEHUS pPbiHKA Tpy4a B CTpaHe Aanek OT 3aBepLUeHUs, HECMOTPS Ha yCKOpeHue pocTta
SKOHOMMUKW.

Manarta npeactasutenen KoHnrpecca CLUA nporonocoBana 3a 3akOHOMPOEKT, BPEMEHHO OTMEHSLWUN
BepXxHee orpaHM4yeHne Ha pasmep rocygapcTBeHHoro gonra. OrpaHnyeHme OTMEHSIETCH Ha cpok Ao 15
mapTa 2015 roga, 6€3 AONONHUTESNbHBIX YCIOBUNA.

EBpona: gekabpbckme faHHble OTHOCUMTENbHO 3KCMOpPTA, NPOMbILIIEHHOro NPOM3BOACTBA N 3aKa3oB
Ha ¢abpukax B lepmaHMM, a Takke PO3HUYHbLIM NpoAdaxam Afs CTpaH €eBPO3OHbl, HOCUNK
HebnaronpuATHbLIN XapakTep, HEeOXWOAHHO MPOLEMOHCTPMPOBAB CHMKEHME MOKa3aTenem BO BCeX
yKa3aHHbIX 061acTsx.

Mo wtoram 3acegjaHusi coBeTa AMpekTopoB 6 depans, EBponenckun LeHTpanbHbin Bank (ELB)
ocTtaBun 6e3 nM3MeHeHU napameTpbl CBOEW MONUTUKA. B xome npecc-KOHepeHUun no 3aBepLUeHUM
3acepaHusa, masa ELB [parv ykasan Ha BO3MOXHOCTb LIAroB MO AOMOSMIHUTESNIbHOMY OcrabneHuto
OEHEXHOW MOMUTUKK B CIly4ae, B YaCTHOCTU, COXPaAHEHUS UHANALMM HA HU3KUX YPOBHAX. O4HOBPEMEHHO,
ELIB cuntaeT HeobxoaMmon OONOSHUTENBHYO OLIEHKY CUTyauMm Ha ocHoBe Bonee MonHon nHgpopmaumm
npexae, Yem Takue warn 6yayT npeanpUHSTHI.

A3usa: B Kutae, no utoram gHBaps NpeB3OLNM OXWAAHUA MoKasaTenu pocta 3Kcrnopta U umnopTta 3a
AAHBapb. KCMOPT BbIPOC K TOMY e mecsauy npowurioro roga Ha 10.6%, nmnopt Ha 10.0%.

B AAnoHuu no ntoram aekabpsi HEOXMOAHHO CHU3UIICA MHOEKC aKTUBHOCTU B HENpPOWU3BOACTBEHHOM
ceKkTope, a Takke OObEM 3aKa3oB B MAaLUMHOCTPOeHMU. Mexay Tem, COrmnacHo npeaBapuTesibHbIM
OaHHbIM, MHOEKC ornepexalwwWuxX WHAUMKATOPOB 3a /[ekabpb BbIPOC K HOAOP B GonblUen, Yem
NPOrHO3MPOBAarochk, CTEMEHN.

ToBapHble pPbIHKU: He(Tb 1 305I0TO NOSOPOXKANWU NOA BAUAHUEM CHUXEHUS, CBSI3AaHHOIMO C BbIXOAOM
cnabbix AaHHbIX Mo 3aHaTocTn B CLUA 1 ¢ 3aasnedusamu rnasbl PPC B Havane 1o Hegenu, onaceHun no
NMoBOAY CIULLIKOM BbICTPOro YXXeCTOUEHUST AEHEXHOW MONMUTUKA aMepPUKaHCKOro LeHTpanbHoro 6aHka. Ha

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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POCT UEH Ha HedpTb OKasanu caepxuBaroLliee
BNUsiHMe CoobLLEHMA O BOCCTAHOBMEHMM [00bluK
3TOro cbipb4 B Jlnsun.

LleHbl Ha HedTb no utoram ToproB 11 desBpans
2013 ropa: oduumanbHble UeHbl  HedTSHbIX
dblodepcoB  OGnvkanwiero  Mecsila  MNOCTaBKM
coctaBunu B JloHgoHe Ha Inter Continental
Exchange Futures Europe — $108.68 (+2.4% no
cpaBHeHuo ¢ 4 deBpans) 3a Oappenb; B Hbio-
WMopke Ha New York Mercantile Exchange — Light
Sweet Crude Oil — $99.94 (+2.8% no cpaBHeHWIO C
4 deBparns) 3a bappensb.
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MexayHapogHble LeHbl Ha HedpTb U 30110TO
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LleHbl Ha 3onoTto no utoram Topros 11 despansa 2013 roga: oduumnanbHas LueHa gblYepcoB Ha 30510TO
6rvkanwero Mecaua noctasku B Hbto-Mopke Ha COMEX coctaBuna $1290.1 3a yHumo (+3.1% no

cpaBHeHMIO ¢ 4 dpeBpans).

KoHcmaHmuH ®Edopos, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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HOBOCTU B rocYOAPCTBAX-YYACTHUKAX EABP
ApmMeHus

» CoseT LeHTpanbHoro 6aHka ApMeHUM Ha 3acefaHuuM BO BTOPHWK MPUHSN pelleHue MOHM3UTb

ctaBKy pedmHaHcupoBaHuAa Ha 0.25 n.n., yctaHoBMB ee Ha ypoBHe B 7.5%, coobuwaeT npecc-
cnyxba perynsitopa.

» 0O0Bbem geHexHoM Maccbl ApMeHUn B kOHLIe aekabpsa 2013 roga no cpaBHEHMIO C HOSIBpPEM BbIPOC
Ha 5.1%, coctaBus okono 1 545.4 mnpa. opamoB.

» OOBEM KpeauToB, BblAaHHbLIX KPEAUTHBIMU OpraHm3aunsamu B ApMeHuM B KOHUe aekabps 2013
roga no cpaBHeHuto ¢ aekabpem 2012 roga, Beipoc Ha 20.8% u coctaBun nopsaka 137.1 mnpa.
ApamoB, cooblaeT HaunoHanbHasa ctatuctnyeckas cnyx6a ApmeHun.

» MB® goctvur JOroBOpeHHOCTU C BriacTAMMU APMEeHUN OTHOCUTESIbHO 3asABKU NO 38-mecAYHOM
Mporpamme «PacwwmpeHHoe duHaHcupoBaHue» (EFF), koTopas HaueneHa Ha cogencrteue

npaBuTenbCcTBy U LleHTpanbHOoMy GaHky ApMeHuM B peanusauum (OUHAHCOBO-3KOHOMMUYECKUX
nporpamm 2014-2017 rogos, coobuwaeT npecc-cnyxba ®oHaa.

» CornacHo npeactasutentio MB®, ycunus, npoBoguMbie B paMKax nporpammMbl B HarnpaelieHUU
OEHEXHO-KpeaAUTHOM NonuTukKn, octaHytca B 2013-M HaueneHHbIMU Ha coXpaHeHUst UHdNALUn B
uerneBom guanasoHe LB — 4% (+1.5%).

PocT neHeXXHOM Macchl U KpegUTOBaHUA B UHpgekcbl ueH
3KkoHoMuke (B %, r/r) (B %, r/r)
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KommeHTapuun: Ha koHey saHBaps 2014-ro rogoBad WHMNSAUMSA COXpaHuna TpeHO4 K 3aMesieHuio 1
coctaBuna 5.5%, BepHyBwUCb B uUenesBon AuanasoH LIBA. WHdnaunoHHoe paeneHue npogosrkaet
CHMXXaTbCA B CUITY HM3KOW 3KOHOMMWYECKOW aKTUBHOCTM, a Takke ocriabeBatowiero adpdekra woka pocTta
LeH Ha aHeproHocuTenn. C TOYKN 3pEHUST OCHOBHbLIX KOMMOHEHTOB UHMNALUK, HECMOTPSA Ha 3amMensieHve
rogoBsoro pocta ueH o 9.1% ycnyrm octalTcs OCHOBHbIM AparBepoM WHpNsaumn. MNMpoaoBonbCTBEHHASN
MHNAUMA  COXpaHuna Ce30HHbI  TpeHg K yckopeHuto, coctaBuB 3.9%. Poct ueH Ha
HenNpogoBOSIbCTBEHHbIE TOBapbl coctaBun 3.4%, a Ha ankorosfibHble HanuTkM U Tabak — 7%. [JoBOnbHO
ObICTPbI BO3BpaT MHMNSAUMM K LEeNneBbiM MNokasaTensam Ha (PoHe HU3KON SKOHOMWYECKOW aKTUBHOCTU
noatankvmeaet LUBA k gononHutenbHoMy ocnabneHuto ycrioBun AeHeXHO-KpeanTHon nonutukn. MB®, no
BCEW BMAMMOCTW, NOOOEPXKMBAET TaKOe HarpasfieHWe LOEHEXHO-KPEeOUTHOM MONMUTUKA U NoadepKmBaeT
peannucTMYHOCTb LieneBoro nporHo3a Ha 2014 roa B pasmepe 4% (£1.5%).

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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Mo utoram sHBaps, pocT uHaekca nortpedbutenbckux ueH (UML) cocrasun 1.6% k gekabpio u
14.9% Kk aHBapto npowsoro roga. Poct 6a3oBoro uMHaekca noTpedbuTenbCKUMX LeH (LeH Ha
oTAenbHble TOBapbl M YCNyrn, perynupyemMble rocygapCTBOM, a TakKe Ha TOBapbl CE30HHOro
xapaktepa) coctaun 1.2% k aekabpto 2013-ro.

B cooTtBeTcTBUM C peweHnem KomutetTa no MoHeTapHon nonutuke HaumoHanbHoro 6GaHka
Pecnybnukn Benapycb (HB PBE), HauMHaa ¢ 12 ceBpansa CHWXalTCs CTaBKM MO MOCTOAHHO
AOCTYNHbIM U ABYCTOPOHHMM oOnepauuMaM NoaAaepXKA TeKylen NUKBUAHOCTU GaHKOB [0
ypoBHs 32.0% rogoBbIX; CTaBKU MO MOCTOAHHO OOCTYMHbIM oOnepauusM U3bATUS NUKBUOHOCTU
6aHkoB ocTtatoTcst 6e3 nameHeHmn Ha ypoHe 20.0% rogoBbix. CTaBka pedMHaHCMpOBaHUA B
desparne 2014-ro ocTaHeTCs Ha NpPeXXHeM ypoBHe 1 cocTaBuT 23.5% roaoBbIX.

CornacHo gaHHbIM Bencrata, no utoram 2013 roga MHOCTpPaHHble MHBECTULMWU B pearbHbIi
CEeKTOp 3KOHOMMKU (kpome HaHkoB) cocTtaBunu $15 mnpg, Ha 4.5% Gonblie, yem 3a 2012 rog.

Oedununt BHewHen Toproenu ToBapamu u ycnyramm 3a 2013 rog coctaBun $1723.8 mnH, no
cpaBHeHuo ¢ npoduumntTom B pasmepe $3023.4 MnH 3a 2012-i.

Mo coctosiHuio Ha 1 dheBpans, mexayHapoaHble pe3epBbl HB PB (B onpegenenHnn MBO)
coctaBunu $6227.8 mMnH, no cpaBHeHuto ¢ $6650.9 mnH Ha 1 aHBapsa 2014 roaga.

Poct UML (MHdnauma) MexayHapoaHsble pe3epBbl HB PB (B onp. MB®)
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UcmoyHuk: besicmam NemoyHuk: HB PB, cobcmeeHHbIe paccyemal

KommeHTapuu: guvHamuka mexayHapoaHbix pedepsoB HB PB Bo BTOpon nonosuHe 2013 — Havane
TeKylwero roga npov3BoauT TPEBOXHOe BneyatneHue. [1o Bce BUAMMOCTU, OTTOK KanuTana u3 CTpaHbl
ycununcsa B pamkax obulero passuTua cutyauum ana emerging markets. Cwutyaumio ycyrybnset
n3HavanbHoO cnaboe coctosiHMe BHewHero GanaHca cTpaHbl. [MO3UTMBHBIM MOMEHTOM [OMMKHO CTaTb

3HAQUMTENbHOE CE30HHOE CHUXEHVMEe MMMopTa B Hayane roaa, KOTOpoe Moka He Haluno OTPaXeHus B
JaHHbIX.

KoHcmaHmuH ®édopos, Omden cmpaHogo2o aHanuda AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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KasaxcTaH

» Haubank KaszaxctaHa (HB PK) ¢ 11 deBpansa 2013 roga pelumn oTkasaTbCA OT noapepKaHus
OOMEHHOro Kypca TeHre Ha MNpeXHem YpOBHE, CHU3UTb OObEeMbl BaniOTHbIX WHTEPBEHLUUA U
COKpaTUTb BMELLATENbCTBO B Mpouecc opmMupoBaHna OOMEHHOroO Kypca TeHre. HoBbIN
paBHOBECHbIV KypC YCTaHOBIMEH Ha ypoBHe 185 TeHre +/-3 TeHre 3a gonnap.

» CornacHo npeaBaputenoHon oueHke HB PK cuyet Tekywmx onepaumn no wmtoram 2013 roga
coctasun $117.6 mnH. (npubnuantensHo 0.1% BBI1) B cpaBHeHun ¢ $640.4 mnH. no ntoram 2012-
ro (0.3% BBIN).

» CornacHo npegaputensHon oueHke HB PK npoduumt ToproBoro 6anaHca coctasun $33835.6
MIH (NpubnuautensHo 15.1% BBIT), cokpatmBwmcek Ha 10.6% B cpaBHeHun ¢ $37851.8 MnH no
ntoram 2012-ro (18.9% BBI).

» Canbgo nnarexHoro 6anaHca no mrtoram 2013 roga, C y4eTOM pPE3KOro pocTta Hey4YTEHHOro
Kanutana pgo $5918.6 MnH. crnoXkunocb C oOTpuuaTtesnbHbIM 3HavyeHnem B $2411.8 wnH.
(npubnmautensHo -1.1% BBI).

> BanoBble MexayHapoaHble pe3sepBbl cocTaBunu $24.5 mnpa. Ha koHew ssHBaps 2014 roga.

> AxktnBbl HaumoHansHoro ®oHpa Pecny6nuku KasaxctaH (H® PK) coctasunu $71.1 mnpg. Ha
KoHeL, siHBaps 2013 roga.

BMP u aktuBbl HOPK MynbTnBanioTHasa kop3uHa (MBK)
(B $ MnH. u B %) (03/09/2013 = 100)
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KommeHTapuu: Ha ooHe AaBreHus BHU3 Ha TeHre cyllecTBoBana HeobxoauMOoCTb KOPPEKTMPOBKM Kypca
TEHre B CTOPOHY MOHWXEHUS B MakcuMmarnbHblx npefenax 5-10%TeHre. HecmoTpsa Ha ynydweHwe
nnatexHoro 6anaHca B 4yetBepToMm kBaptane 2013-r, Hb PK ocywecteun gesanbBaumio B 19%, 4to
CYLLLECTBEHHO NpeBbILWaeT oxuaaHusa. 3To o3HadvaeT, 4To HB PK 3aknagpiBaeT oxugaHusa no ykpenneHuto
pornnapa CLWA u ocnabnenunto pybna B cpegHecpoyHon nepcnektuBe. [eBanbBauusa Obina caenaHa ¢
onpegeneHHblM 3anacoM. OxupaeTcsi, 4TO OHa GnaronpuaTHO CcKakeTcs Ha ToproBomM GanaHce, 4To
O3HayaeT, YTO AaBfeHne BHU3 He TeHre pe3ko CHM3MTCA. bonee Toro, ¢ y4eToM KpUTUYHOCTU yaepKaHus
Kypca gonnapa Ha HoBom ctabunsHom kypce B 185 KZT/USD, HB PK no cyTu He n3MeHWn CBOK XECTKYHo
BANKOTHYD MOMUTUKY B CTOPOHY Oonbllen T[MBKOCTM W Laxe ee YKecTouurn, Cy3uB [AuanasoH
BOMatTUnNbHOCTN [0 +-3 TeHre. B pesynbTate, npu Npo4YMx paBHbIX (CTabunbHOCTb LEH Ha HedTb,
OTCYTCTBME PE3KUX BHELUHUX LIOKOB, U T.A4.), €CTb OCHOBaHWUS NPeAnoriokuMTb, YTO KypC OCTaHETCA B
3admkecmposaHHoM HEPK granasoHe 182-188 KZT/USD.

ApmaH AxyHbaes, Omdes1 cmpaHogo20 aHanu3da AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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» Poct BanoBoro BHyTpeHHero npoaykra (BBI1) 3a aHBapb 2014 roga no OTHOLUEHUIO K SHBApHO

2013-ro coctaBun 9.1.5%. bes yyeta gestensHOCTN 30N0TOPYAHOrO nNpeanpuaTus «Kymtop» poct
BBl coctaBun 6.7%.

» Poct 06bemoB npogykuMm B npoMmbiliiieHHOCTU B siHBape 2014 roga no OTHOLUEHMIO K sSTHBapH
2013-ro coctasun 17.5%. be3 yyeTta geAatenbHOCTU 30N0TOpPyAHOro npeanpusatua «Kymtop» pocT
npomMnpoun3soacTea coctasun 8.4%.

» B anBape 2014 roga (no oTHowleHuto k siHeapto 2013-ro) npon3BogCcTBO MPOAYKLUN B CEJIbCKOM
xo3au1cTBe Bbipocno Ha 0.9%.

» B gauBape 2014 ropgpa (no oTHoweHuto K siHBapto 2013-ro) o60poT PO3HMYHOW TOProBNMU
ysenuyuncsa Ha 5.9%.

» 3a gauBapb 2014 roga noTpebuTtenbckue ueHbl Bbipocnu Ha 0.5%. MNogosas nHpnauua B sHeBape
2014 ropa coctaBuna 3.6%.

> C Havana 2014 roga HBKP ocyuwiecTteun BanioTHble UHTepBeHUMU oblmM obbemom $62 mnH
(okono 3% BanoBbIx MexayHapoaHbix pe3epsoB HBEKP). Mo coctosaHuio Ha 12 despansa 2014 roga
oduumanbHbin Kypc pgonnapa CLUA coctaBun 51.2463 com (+4% c Hauvana roga), Kypc
kasaxctaHckoro TeHre coctasun 0.277 com (-13.5% ¢ Hayana roga).

HekoTopble nokasatenu peanbHoro cektopa: MoHeTtapHasa cdepa: B %, rogoson poct WML,
pocT, B % K aHanormyHoMy Mecsauy npegbigyuiero M2 n yyeTtHasa ctaBka HBEKP
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KommeHTapum: B TekylleM rody OXuaarTcs Gonee CKPOMHblE MoKa3aTenum 3KOHOMUYECKOro pocta B
OCHOBHOM 3a CYeT CTaTUCTUYeCKOro adpdekTa BbICOKOW Basbl NpoLwwsioro roga. Tem He MeHee, nokasaTternu
AAHBaApPS CBUAETENbCTBYHOT O BOCCTAHOBIIEHUN «HE30JIOThIX CEKTOPOB» 3KOHOMMWKM, Kak nerkas v nuwesas
NPOMbILLNEHHOCTb, a Takke A00bIBaloLWas NPOMbILLAEHHOCTb. PO3HMYHaa TOProens u ycnyru, HECMOTPS Ha
HeKoTopoe 3ameffieHve B MNOCNeAHUMM oA, OCTalTCA OCHOBHbIMW ABUratenamum pocta 6e3 yyerta
npounssoAcTBa 3o5oTa. [MpomM3Bo4CTBO CTPOUTENBHONM NpoayKumn Beipocno Ha 50.5% B aHBape (K sHBapto
2013 roga). Ha c¢oHe noHwxaTenbHOro Tpenda MHMNAUUKU, YCKOPUIICS POCT AEHEXHOW Maccbl (CM.
PUCYHKN BbILLE).

MepBuyHon peakumen pbiHka U HBEKP Ha 8.2% obecueHeHne pybnsa ¢ Hayana roga (M BanioT Apyrux
TOProBbiX NapTHEPOB) U HeoxuaaHHyl 19% p[OesBanbBauMio TeHre cTano BO30OHOBNEHWE BartOTHbIX
nHtepseHunn HBKP Hapsigy ¢ 4%-HbiM obecueHeHnem coma.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
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Poccus

» CornacHo 0630py kpeauTHbix opraHusaumn baHnka Poccum (LB P®), no ntoram pekabpsi poct
YUCTbIX TPebOBaHMIN K APYrMM cekTopam K Hosibpto coctaBun 17.5%. K Tomy xe mecaugy 2012
roga mx obvem cHuaunca Ha 0.17%. O6bem YMCTbIX TPeOOBaHWW K HACENIeHUI0 MO UToram
aekabpsa coctaBun 1.9% k Hosbpto, 28.3% Kk gekabpro 2012-ro. CornacHo cnpaeke «O gnHamuke
pa3BuTns GaHkoBckoro cektopa PP 3a sHBapb 2014 roga», B AHBape TeKyllero roga pocTt
KpeauToBaHuA B cTpaHe coctaBun 1.8% k aekabpto. [Npn 3TOM poCT KpeaAUToBaHUS HaceneHus
coctaBun 0.2% k aekabpto, a KpeaUToBaHUA He(pMHAHCOBLIX OpraHu3sauun 2.8%.

» Tlo vtoram Hegenun ¢ 4 no 10 dheBpans pocT nMHAekca noTpeduTenbckux ueH (UML) coctasun
0.2%.

» CornacHo HoBow oueHke LB P®, npocdmumnt BHewHen ToproBnu ToBapamu no utoram 2013-ro
coctaBun $179.04 wmnpa, HEeMHOro Bbille nNepBoHadyanbHOM  oueHkn $177.3 mnpa.
CooTtBeTcTBYIOWMIN NokasaTtenb 3a 2012 rog 6bin paseH $192.3 mnpa.

» CornacHo oxungaHuam MuHuctepcTBa sHepreTukn, B 2014 rogy aobbivya HethTr B CTpaHe COCTaBuT
525 mMnH TOHH, poG6blya rasza 700 mnpa ky6 metpo, ysBenuuuBwucb Ha 0.3% u 4.8%
COOTBETCTBEHHO.

Yuctble Tpe60BaHUA K APYrMM CEKTOpam, AeKabpb

o6biua HepTU U NPUPOAHOro rasa
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UemoyHuk: BaHk Poccuu, cobcmeeHHble pacHema! HemoyHuku: Poccmam

KommeHTapuu: 3ameaneHve pocta KpeautoBaHus B Aekabpe, Ha KOTopoe yKasbiBaloT AaHHble LB P®,
BMUCbIBAETCS B CE30HHYI AnHamuky. CoxpaHeHMe Ha BbICOKOM YPOBHE MECAYHOrO pocTa YMCTbIX
TpeboBaHUI K HACEeNeHuU Takke SBNSETCA OXWOAEMbIM B STOM CMbICIIE — HacCeNleHMe aKTUBHO
KpeauMToBanocb nepes HOBOrOAHUMW npasgHukamu. WHgopmaumss o  KpegutoBaHMM B sHBape,
cogepxawasca B cnpaeke LIb PO, cBuaeTenbCcTByeT 0 3amenneHnn KpegmTtoBaHUsa HaceneHus (B nosiHoOM
COOTBETCTBMM C CE30HHOCTbID) U CUIbHOM BOCCTAHOBIIEHUMM pPOCTa KOPMNOPaTUBHOIO KPeaUTOBAHUS.
"ogoBown Temn pocTta obuero o6vema kpeautoBaHus B koHue 2013-ro n Havane TekyLlero roga octaBarncs
Ha YPOBHSX, HAabMNogaBLLMXCSA C cepeinHbl MPOLUOro roga.

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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YckopeHue MHGNSALMM MO MToram MpoLUSIon HeAenu, ckopee BCEero, kak MUHMMYM 4acTU4YHO CBSI3aHO C
ocrnabneHnem pyons. MNpeacTosilumMe HEeCKONbKO HeAernb MOKaXyT, HACKOMbKO 3HAYMTENbHbIM OKaXeTcs
BMUSIHWE AeBanbBaLun Ha MHAMSLMOHHYIO CUTYaLMIO B CTPaHe.

Mpodnunt BHewHen Toproenn ToBapamu 3a 2013-n cHu3unca Ha 6.9% no cpaBHEHWO C npeabiayLnm
rogom. CHUXeHne MMerno MecTo B MepBYIO o4epeb No utoram nepeoro nonyroauns. Bo BToporn nonosuHe
2013 roga npodumumMT TOProBnn ToBapamu npesbicun ypoBeHb 2012-ro. Hennoxass guHamuka [o6bium m
3KCMOpTa OCHOBHbIX BWOOB POCCUMUCKOTO Cbipbsi (MPUHMMAasi BO BHMMaHue uU3nYeckme OrpaHnyeHus,
ocobeHHo B HedhbTenobblue) byaeT cnocobCTBOBaTb XOPOLLEMY COCTOSIHUIO TOProBoro 6anaHca B TeKyLLeM
rogy. Ocnabnenune pybns, ecrnm oHO OKaXeTcs yCcTonumBbIM, ByoeT AeNcTBOBaTb Ha TOprosbl H6anaHc B
TOM K€ HanpaBfeHUN.

KoHcmaHmuH ®édopos, Omdesn cmpaHo8020 aHanu3a AY

Mpumeuanume: HacToAwmin faliaKecT noarotosneH AHaAUTUYeckum ynpasneHviem (AY) EBpasuiickoro 6aHka pa3sutusa (EABP).
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TagXuKucrtaH

» Canbpao rocypapctBeHHoro 6rogxeTta 3a 2013 rog cnoxmnoce ¢ npouumnToM 1 coctasuno 83.9
MIH. comoHun, nnun 0.2% BBI.

» [lo 3aseneHuto MuHnctpa duHaHcoe PT goxopHas cTaTbs rocygapcrtBeHHoro 6iogxeta B 2013
rogy nomnHoctbto obecneyeHa (BbinonHeHne Ha 100.1% OT nNnNaHoOBOro 3HadeHusl), a
npegycMoTpeHHasi pacxofHasi 4acTb, He BbIMorHeHa (BbinornHeHve Ha 94.7% OT nnaHoOBOroO
3Ha4eHus) .

» BcemupHbIn 6aHK pekoMeHOyeT NPaBUTENBLCTBY TamXUKMCTaHa NNaHOMEPHO NOBbIWAaTb Tapudbl
Ha 3NEeKTPO3Heprur Ana notpebutenen cC Uenblo pasBUTUS IKOHOMUKM WU YCTOMYMBOCTU
rocyfapCTBEHHOM 3HEPreTUYECKOM KOMMNaHUM 1 ee ganbHenwero yHKLUNOHUPOBAHUA.

» Ha 12 depana 2014 roga odmumanbHbin Kypc gonnapa CLUA coctaBun 4.8012 comonun. C
Hayana roga Kypc nosbicuncs Ha 0.5%.

Odoxoabl rocypapcTBeHHoro Groomketa: B % Pacxogbl rocygapcTBeHHoro Groogketa: B %

BBI1 BBIM
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UemoyHuk: M® PT UcmoyHuk: M@ PT
KommeHTapuum:

B 2013 rogy Ha ¢oHe pocTa peanbHbIX LOXOAOB (POCT peanbHou 3apaboTHon nnatbl coctasun 20.5%)
HaceneHnss m cnpoca Ha BHYTPEHHKOK W UMMNOPTUPOBAHHYIO MNPOAYKUMIO, BbIPOCNM W MOCTYNNEHUs B
rocoogpkeT. Hanbonee 3HauMTemnbHLIM BKMNa4 B HANOroBble MOCTYNNEHMs BHeCnu cbopbl MOAOXOOHOro
Hanora, Hanora Ha npubbinb, n HAC. OcHOBHOM BKNaz B pOCT pacxXO40B BHECNN TekyLme pacxoabl (Ha 2.1
n.n. BBI) Ha 3apaboTHyto nnaTty, ToBapbl 1 yCryrn u TpaHcdepTbl HaceneHuo. Takke Habnogancs poct
KanuTanbHbiX pacxogoB (Ha 0.9 n.n. BBIM). Ha doHe Gonee GbICTporo pocta pacxonos (MO CPaBHEHUIO C
aoxogamu) rocbomkeT Cnoxuncsa ¢ HebomnbwuM npouumtoM (B Npeablioylwimx Aavuaxecrtax Mbl
npeanonaranu, 4to canbgo 6ogxeta 3a 2013 rog MOXET CNOXUTBCS C OTpUUATENbHbIM 3HAYEHUEM).
HepoBbinonHeHne pacxodoB, BO3MOXHO CBSA3aHO C HeAOMMHAHCMPOBAHMEM HEKOTOPbIX MEHEee 3HAYMMbIX
WHBECTULMOHHbIX MpoekToB. o 3aasneHutio rmaebl M® PT, obgasatenbctBa no 3apaboTHom nnate wu
coumanbHbIM pacxogam Obinv BbINOTHEHLI B MOMIHOM 0O0beMe.

Onbeupa KypmaHanuesa, Omden cmpaHogo20 aHanusa AY
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HoBocTu permoHa

A3epObangxaH

Hedpnsayus e AzepbalidxaHe
e siHe/0ek cocmasusna 0,2%

B A3zepbatidxaHe 6ydem
npodoJKeHO ornepexaroujee
6ypeHue 8 paMKax KpyrnHo20
npoekma Ha Kacnuu

KommeHTapuu: - Reuters - [loTpebuTtenbckue LeHbl B AlepbangxaHe
B aHBape 2014 roga cHuaunmcek Ha 0.2 npoueHTa nocrne pocta Ha 1.9
npoLeHTa MECHLIEM paHee N Ha 2.2 NPOoLEeHTa - 3a aHasnorn4yHbIn nepuog
NPOLLSIOro roga, coobLmn BO BTOPHUK FOCKOMUTET MO CTaTUCTUKE.

MHOEKC NMOTPEBUTEJIbCKUX LIEH
aHB 14 gek 13 «aHB 13
K npedblayliemMy nepuoay, B 1.4 -0.2 +1.9 +2.2

NPOOOBONbCTBEHHbIE TOBApbI +0.2 +2.6 +2.6
HernpoLoOBOSIbCTBEHHbIE TOBApbLI 0.0 +2.7 +3.5
nraTHbIE YCIyTK -0.9 +04 +0.2

Mo ntoram 2013 roga nHdnAumMs coctaBmna 2.4 npoueHTa, a B
TEKyLEM rogy NpaBUTENbCTBO OXUAAET pocTa NOTPEOUTENBCKMX LEH Ha
3.5 npoueHTa.

KommeHTapuu: - Trend — B Gnwkanwme mecsaubl 6putaHckaa BP,
KOoTopasi BbICTyrnaeT onepatopomM pas3paboTkMm rasokoHO4EHCATHOro
mMecTtopoxaeHus "lax [OeHuns" B asepbarvimkaHckom cektope Kacnus,
3aBepwnT OypeHne oyepenHOM CKBaXKUHblI B pamKax BTOPOM dasbl
pa3paboTkm MeCTopoXaeHus, ckasan B cpedy Trend WCTOYHMK Ha
HedTerazoBom pbiHke. [lo cnoBam cobecegHuka areHTcTBa, B
HacTosillee Bpems rnybuHa CKBaKUHbI cocTaenseTr 6060 meTpoB u3
npoekTHblx 6500 wmeTpoB. "Takke B OGnuwkarnwee BpemMs Ha
MECTOPOXAEHUN HavyHeTcs OypeHune crneaylolen CKBaXuHbl B pamKax
onepexawulero 0OypeHusi", - nogyYepKkHyn UCTOYHWMK. B obwen
CNOXHOCTW, NO €ero crioBam, B TeKylleMm rogy B pamkax npoekta "Lax
[eHns-2" 6ynet 3aBeplieHO BypeHMe OBYX CKBaXKMH, a Takke HayaTo
O6ypeHue ogHon HoBon. [na [o6bluM AONONHUTENBHBLIX 16 MUNNMapaoB
KybomeTpoB rasa B rog B pamkax npoekta "Wax [deHus-2" OGyayt
yCTaHOBMNEHblI [[Be Mopckue nnatgopmbl u npobypeHo 6Gonee 20
NoABOAHbIX CkBaXuH. CormacHo nporHo3am, B pamMKkax BTOpPOW CTaguu
pa3paboTkn MecTopoXxaeHns obbem O0ObIHKM rasa 34ecb NpPeBbICUT 24
munnuapga kybometpos B rog. 3anackl mectopoxgeHus "lax JeHuns"
oueHmBatoTca B 1,2 TpunnuoHa KybomeTpoB rasa. KoHTpakT Ha
pa3paboTky mopckoro mectopoxaeHus "lax [Oenus" Obin nognucaH
yeTBepToro uioHa 1996 roga. YyacTHMKamu coOrfawieHust SABhdATCA
Takne komnaHum, kak SOCAR ¢ goneBbiM yyactvem B 16,7 mpoueHTa,
G6putaHckas BP (28,8 npoueHTa), HopBexckas Statoil (15,5 npoueHTa),
npaHckas NICO (10 npoueHTOB), tbpaHuysckas Total (10 npoueHTOB),
poccuckaa Lukoil (10 npoueHTOB), Typeukas TPAO (goeBaTb
npoueHToB). CTOMMOCTb BTOpoW cTagum paspabotkm "lWax [eHns"
oLeHuBaeTcs B 25 MunnnapaoBs 4ONNapos.
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B A3zepbatidxaHe noka He
oxxudaemcsi NoebIWeHUs YeH
Ha 2a3

B A3EPBAWOXXAHE BYLET
OB bSIB/IEHA HAJIOrOBASI
AMHUCTUS

HeHexHasi 6a3a e
A3epbalidxaHe 8 siHeape
Ppe3Ko cHu3unachb

MexOdyHapoOHbIe pe3epebi
b Asepb6alioxaHa e 2013 2
ebipocsiu Ha 21,2% - do
$14,02 mnpo

Kak paHee rosopun Buue-npesngeHT GputaHckon BP no paspaboTtke
"Wax Oenuns" An Kyk, o6bem exerogHon gobblum rasa B pamkax nepBom
¢asbl paspaboTkm mectopoxgeHus "lWax [Oenns" nnaHupyetcs
yBENMNMYUTL C  OeBATM Ao 10,4 mwunnuapga KybOMeTpoB.
HononHutensHole 1,4 mMunnvapga KyOboMeTpoB B paMKax HOBOIO
KOHTpakTa OyayT npopaBatbesi komnaHum SOCAR (IocuedrexoMmanust
Asepbaitkana).

KommeHTapumu: - Fineko — TocynmapctBeHHass He(TsHas KOMIAHUS
Azepbaiimkana (SOCAR) He nnaHupyeT noBbileHUa ueH Ha ras. Kak
3aasun npesngeHt SOCAR PoHar Ab6aynnaeB, KOMMaHUSA noka He
BbICTynana Cc TakuMm npeanoxexHveM. NMNpon3BoacTBeHHoe obbeanHeHue
Azerigaz, Bxogdulee B KOMMNaHUIO, $BNAETCH  HaLUMOHarbHbIM
onepaTtopoM CUCTEM ra3ocHabXeHus.

KommeHTapuun: - Azer Press — B AsepbangxkaHe ansa nepexoga Ha
BCceoOLlee [AeknapupoBaHue [A0x0A4oB OyaeT npoBedeHa Hanorosas
amHuctus. O6 3ToM ckasan B MSATHUMLY MUHUCTP no Hanoram dasunb
MamenoB BO BpeMsi BbICTYNfeHus Ha BpudnHre B paMmkax NpoxXoasLLero
B baky Il Hanorosoro copyma: "AsepbarimpkaHckas Hanorosas cucrema:
peanuu n nepcnektuebl”. "Asepbang)xaH roToBUTCHA K BBEAEHMIO O0LLen
HanoroBon Aeknapauun. ATo oveHb BONbLLONM NPOEKT, KOTOPbIA TpebyeT
NMOArOTOBKM MHOrMX npouenyp. B yacTHOCTW, Henb3s NepexoauTb Ha
obllee pOeknapupoBaHMe Ao0xoAoB 6e3 cuctembl amHUCTMU. Mbl -
MOCTCOBETCKAaA CTpaHa, WM Ang MOMHOW neranu3auum  [oX040B
Heobxoanumo GyaeT NpoBecTn amMHUCTUMIO. ByayT BbINOMHEHLI U Apyrue
paboTbl, a Takke MNpuHATO peweHne. K atomy unget onpeneneHHas
noaroToBka", - ckasas MUHUCTP.

KommeHTapuu: - Fineko — [leHexxHaa 6a3a B AsepbangkaHe B sHBape
2014 roga cHusunacb Ha 5,2%, HO He ynana HWXe MCUXONOrMYeCKon
otmeTkn B 11 mnpa. maHaTtoB. CornacHo AaHHbIM LleHTpanbHoro 6aHka
AsepbangxaHa, Kk 1 deBpana aeHexHasa 6asa coctasuna 11037,3 MnH.
mMaHaTtoB npotuB 11641,9 mMnH. maHatoB (abcontoTHbIM pekopa) Ha 1
aHBaps 2014 roga. eHexHas 6a3a pasHanacb 10515 mnH. MmaHaToB Ha
1 anBapsa 2013 roga, 8275,4 mnH. maHaToB Ha 1 saHBapsa 2012 roga wm
6397,1 mnH. maHaToB Ha 1 gHBaps 2011 roga. B 2011 rogy geHexHas
6a3a Bblpocna Ha 29,4%, B 2012 rogy eé poct coctaBun 27,06%. B
2013 rogy peHexHasa 6asa Bbipocrna Ha 10,72%, a B 2014 rogy eé
nageHue noka cocrtasnseT 5,2%.

KommeHTapuu: - RIA Novosti — MexagyHapogHble  pesepBbl
LleHTpobGaHka (LiB) Asepbangxana B 2013 roagy Bbipocnu Ha 21,2% no
CpaBHEHMIO C npegbligywmm rogom wu coctaBunmn  okono 14,019
MuUnnNuapga gonnapos, coobwaet oduumanbHbii CanT BegOMCTBa B
cpeny. MexayHapoaHble pesepBbl LB B  UWHOCTpaHHOW BantoTe
(koHBEPTMPOBAHHbIE B MHOCTPaHHYKO BantoTy) coctaBunn 6onee 13,78
MuUnnnapga 4onnapos, B ToM yucne 6onee 3,121 munnuapga gonnapos
B LUEHHbIXx Oymarax, pesepBbl B MB® - 0,2 munnuoHa ponnapos,
crneunanbHble npasa 3aumcTBoBaHus (SDR) - 283,3 mwunnuoHa
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MonpooBa

HBM eo306H0O8UT onepayuu
Ha Mexx6aHKOB8CKOM
8aJIlomMHOM PbIHKe rocJie
deyxmMecsiHHO20 rnepepbiea

B 2013 200y obuwjue akmuebl
6aHkoe Mondoesb! ebipocnu
Ha 31%

ponnapoB. MHble aktmBbl LB Ha Hayano Tekywero roga COCTaBUNK
386,5 mnnnmoHa gonnapos, coo0LWaeT Takke canuT 6aHka.

KommeHTapuu: - Allmoldova.com — lNocne gByxmecsidHOro nepepbiBa
Haubank MongoBbl BO306HOBUN onepaumMmM Ha  Mex06aHKOBCKOM
BaNlOTHOM pblHKe cTpaHbl. Kak coobwwun npesngeHt HBM [opuH
AparyuaHy. aBe onepaunm Ha Mex0aHKOBCKOM BaritOTHOM pPbiHKE Obinu
OCylLLleCTBMeHbl B siHBape — B cymme no $3 mnH.. a gBe onepauuu
3aperucTpupoBaHbl yxxe ¢ Hadana gespans B cymme $3.5 mnH. un $10
MIH.. COOTBETCTBEHHO. TakMmm o6pasoMm. Cc Havana roga HBEM
OCYyLLEeCTBUIT 4YeTblpe WHTEPBEHUMM Ha BasrtoTHOM pPblHKE OOLUM
o6bemoM $19.5 mnH.: B sHBape — $6 MnH.. B dpeBpane — $13.5 mnH.
HopuH  [OparyuaHy ckasan. 4to HBM kaxgbin  pas  TwaTesibHO
aHanuaupyeT CuUTyauulo. HACTpPOeHMEe Y4YaCTHMKOB pbiHKA. NPUHUMast
peLLleHNne BMELLUMBATbCA WM HET Ha PbIHOK C MHTepBeHuusamn. "Ecnu
MOXHO He BMEWMBATbCA — Mbl HE BMeELUMBAEMCS. MOCKOMbKy ntobas
WHTEPBEHLNS BEAET K YMEHbLUEHWNIO BantoTHbIX pe3epBOB". — ckasarn OH.
CnenyeT oTMeTUTb. 4YTO B Hos6Gpe 2013 r. HEM Bnepsble 3a nocnegHve
nonTopa roga He OoCyLLecTBUN onepaunn Ha Mex6aHKOBCKOM BaritoTHOM
pblHKEe. He ObIIO 3apernctpMpoBaHO onepauun n B gekabpe 2013 .
HBM wncnonb3yeT B KauyeCTBe MHCTPYMEHTOB BastOTHbIX UHTEPBEHLMN
npsamble W perynupyowime onepaumm — BanoTHble caenku "cnot" u
"ceon".

KommeHTapumn: - Allmoldova.com — CornacHo pgaHHbiM HaubaHka
Mongosbl B 2013 rogy obuime akTuBbl O@HKOB CTpaHbl YBENMYUITMCH Ha
31%. OOCTUrHYB YpoBHA B 76.2 munnuvapga neeB. O0beM OEHEXHbIX
CPEACTB U UX 3KBMBANEHTOB B CTPYKTYpE akTUBOB B OTYETHbIN Nepuog
BO3pocnn Ha 69%. coctaBumB 24.35 mMunnuapdoB neeB. a ccydbl U
aebuTopckas 3ad0iMKEHHOCTb nokaszanu poct Ha 20.7% po 43.7
MuUnnMapaoB nees. Ha koHew, fgekabpsi npoLunoro roga canb4o KpeamTos
pocturno 42.17 munnmnapgoB nees. NokasaTtens 3a 2013 rog BbIPOC Ha
20.6%. [lpn 9TOM BBLIPOCNO KayecTBO KpeauTHoro nopTdens. B
abConOTHOM BbIpaXXeHUM HebnaronpuaTHbIE KPeauTbl COKpaTUIUCL Ha
3.7% wn coctaBunn 4.88 wmunnuapgoB neeB. [lpy atom pongd
NpobnemHbIX KpeauToB B  COBOKYMHOM HOPMaTMBHOM  Kanutane
cHM3nnack Ha 9.3 n.n. n Ha KoHewl aekabps 2013 roga coctaeuna 16.6%.
[onsa MHOCTpaHHbIX MHBECTULMIA. MOCTYNMBLUMX B BGAHKOBCKUA Kanutan
Mo COCTOSIHUIO Ha KoHel aekabpsi 2013 roga. coctaBmna 72.2% nokasas
pocT Ha 0.5 n.n. PocTt nokasaTtens 6bin 06ycrnoBneH yBenuyeHvem Ha
16.9% obbema MWHBECTMUMIA B YCTaBHbI Kanutam akuMOHEepOoB-
Hepe3naeHToB 1 Ha 13.6% - B kanuTan akuMoHepOB-pe3naeHTOB.
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TypKMeHuUcTaH

Xenne3HOOOPOXHbIU MPoeKm

«KazaxcmaH- TypkmeHucmat-
UpaH» 6ydem 3koHOMUYeCKU
8bl200€eH 8ceMy pe2uoHy

TypkmeHucmaH nnaHupyem
e 2015 2. dosecmu
MowHocmu
Hegbmenepepabamsbiearoweli
ompacnu 0o 15 MsH. m/200.
8 2020 2. - 90 20 MSIH. M. 8
2025 2. - 00 22 MnIH. M. 8
2030 2. - 0o 30 MnIH. m
Hegpmu

KommeHTapuu: - trend.az — »KenesHogopoxHbIN NpoekT «KasaxcTah-
TypkmeHucTtaH-UpaH» ByaeT 9KOHOMMUYECKUM BbIrOO4EH He TOMbKO Tpewm
CTpaHam-ydacTHMUaMm. HO u Bcemy pernoHy LleHTpanbHonm Asun. O6
aTOM asepbangkaHcKkoMy areHTcTBy Trend ckasan 4pesBblYariHbIA U
nonHoMouYHbIn nocon WMpaHa B KasaxctaHe [op6aH Cendn. Mo ero
crnosaM. nocrie NosiHOro 3aBepLUeHnst CTPOUTENbCTBA Xene3HoN Aoporu
«Kazaxcran-TypkmeHucTaH-UpaH». pacctosHue 0o ctpaH lNepcuackoro
3anmMBa cokpatutca npumepHo Ha 500 kunomeTtpoB. «Kpome TOro.
KasaxcTtaH n TypkmeHucTaH cTaHyT onwke Kk EBpone 4epes Typuuto. Bee
3TO YKPENWUT He TOSMbKO TOProBO-3KOHOMUYECKME CBA3UY» - cKasan
aunnomar. Mo cnosam nocna. MpaH CBOK YacTb JOPOrM yxKe 3aBepLuuns.
a Takke nposen ee oduumanbHoe OTKpbITME. «KasaxcTtaH Toxe
3aBepLumnn cBot YacTb goporn. Ouvepenb 3a TypKMEHUCTAHOM. KOTOPbIV
nokKa 3aBepLUnIT YacTb AOPOrn. KoTopast naeTt o rpaHuubl KasaxctaHa. A
BOT BTOpas 4acTb TYPKMEHCKOrO YyyacTka [0 MWpaHCKoro ropoga
MHopkebypyH ewe cTtpouTcs. B Hactosiwee BpemMsa Mbl  OXugaem
3aBepLUEHNSI UMEHHO TYPKMEHCKOrO yyYacTka. YTob 3apaboTan Becb NyTb
oT KasaxctaHa 0o WpaHa vepes TypkmeHucTaH» - ckasan [.Cendum. Mo
cnoBaMm gunsiomaTta. pelleH BOMpoC. CBA3aHHbIN C pasHUUEN LUMPUHDI
XKenesHooOpPOXHOW Konew. Tak Kak B KasaxctaHe u VpaHe oHa pasHas.
MeperpyxaTtb BaroHbl. uaywme ns KasaxcraHa. Ha rpaHude ¢ MpaHom
Tenepb He npugetca. Ha upaHckoM yyacTke OOporvM B panioHe ropoga
Cepaxc ycTaHOBMEeHO HoBevillee 06opyaoBaHME. KOTOpOe MO3BOMSET B
HY>XHbIA MOMEHT MEHSTb LUMPUHY KOMEW XenesHon Ooporn» - oTMETUN
npaHckun nocon. XXenesHasa gopora «KasaxctaH-TypKMmeHUcTaH-MpaH»
ABNAETCH YacTbio MEXAyHapo4HOro TpaHCMopTHOro kopuagopa «Cesep-
HOr».

KommeHTapuu: - business.dp.ua/ruschem/ — Ha
HepTenepepabaTtbiBaowem 3asoge (HIM3) B TypkmeHbawmn Bepetcs
CTPOMTENBCTBO HOBbIX YCTAHOBOK. KOTOpble MO3BOMAT YBENUYUTb
06beMbl NPOM3BOACTBA BbICOKOOKTAHOBbIX aBTOMOOMWbHbIX GEH3MHOB C
ynyyLeHHbIMK 3KONormyeckumMmm XapakTepucTUKamu.
KpynHomacwTabHbIin ~ MpOeKT Mo  BO3BEOEHW  MHHOBAUMOHHbIX
YCTAHOBOK BaKyyMHOW MEperoHkn masyTa. ankunmpoBaHUsA mnerkux
oneguHOB. CMeleHnss BEeH3NHOB UM M3omepusaumm nerknx OeH3VHOB
peanu3yet KOHCOPLMYM HXXHOKOpPENCcKnx komnaHunm LG International
Corporation n Hyundai Engineering Corporation. Ltd. "BeipabaTbiBaeMble
ankunaT u usomepmsaTt SABNSATCH MAaearnbHbIMA KOMMOHEHTaMW Mpu
NPUroTOBNEHNN TOBapPHbIX BbICOKOOKTAHOBbIX GeH3nHOoB.
COOTBETCTBYIOLUNX MEXOyHapoAHbIM CTaHdapTam kadectBa EBpo-4". -
roBopuTCAH B coobeHnn MwuHucTepcTBa HedTerasoBom
MPOMBILWNEHHOCTU U MWHeparbHbIX  pecypcoB  TypKMeHUCTaHa.
CoblpbeBon  Gasoi gna uMX  MNPOM3BOACTBA  SABMASAKOTCA  rasbl.
BblpabaTbiBaeMble Ha yCTaHOBKe KaTanuTuyeckoro kpekuHra MSCC. wn
nerkme pakuum npSMOroHHOro ©OeH3WHa. rnoryyaemMoro B Lexax
nepBmnYHOM nepepaboTkn HedTn. BknrodeHne B cxemy npegnpuaTug
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HoxodHas yacmb
2ocbrodxema
TypkmeHucmaHa ucriosiHeHa
Ha 6onee yem 110%

Y30ekucrtaH

Y36ekucmaH e 2014-2016
2o00ax peanusyem
2ocydapcmeeHHYH
npozpamMmy JsioKanusayuu
npodykyuu (yeenu4yeHue
dos1u MeCMHO20 CbIpbs NMpuU
npou3zsodcmee 2omoeoli
npodykuyuu u
KOoMIieKmyrouwjux) ¢
pacyemHbIMu o6 bemMamu
3amMeuw,eHuUs1 UMMOPMHO20
cbipbsi Ha cymmy $15.2 mnpd

YCTAHOBKM CMelleHUss OeH3VHOB MOMOXWUTENIbHO CKaXeTcs U Ha
pauuoHanbHOM UCMONb30BaHUN PECYPCOB MPOU3BOAHbLIX OGEeH3MHOBbLIX

dpakumn.

KommeHTapuu: - trend.az — No utoram sHeaps 2014 roga. ucnomnHeHne
AOXOOHOW  4YacTu  rocygapCTBeHHoro  Giogpketa  TypKMeHucTaHa
coctaBurio 110.7%. roBopuTtcs B COOBLLEHNN MUHUCTEPCTBA (DUHAHCOB
TypKkMeHUCTaHa. pacnpoCTpaHeHHOM B MNATHUUY. "3a OTYeTHbIM nepuos
OOX0A4Hasi YacTb OCHOBHOrO (PMHAHCOBOrO MflaHa CTpaHbl COoCTaBuna
110.7%. a pacxogHass — 96.7%". - roBopuTcsl B cooOweHnn. Takke
coobuiaeTca. 4TO 0O6BbEM MNPOM3BEOEHHOW MPOOYKUUM 3@ OTYETHbIN
nepuog B CONOCTaBeHMM ¢ aHanornyHelM nepmogom 2013 roga goctur
113.4%. B yrtBepxgeHHoM Memxknmcom (napnameHToM) rocbrompkeTte
TypkmeHucTaHa Ha 2014 rog goxodbl coctasnsoT 94129.1 munnnoHa
MaHaToOB. a pacxogHas 4acTtb — 97829.1 munnmnoHa MaHaToB. B
nocrniegHne rogbl ouumanbHbli KYypC TYPKMEHCKOrO MaHaTa K O4HOMY
ponnapy CLUA coxpaHsieTcs Ha ypoBHe 2.85 TYpKMEHCKMX MaHaTa.

KommeHTapuu: - trend.az — Y36ekuctaH B 2014-2016 rogax peanuayet
rocyfapCTBEHHYO MporpaMmMmy rokanusaumm npogykummn (yBenuyeHue
AONN MECTHOTO Cbipbs MNPV MPOU3BOACTBE [OTOBOW MNpPOAyKUMU W
KOMMMAEKTYIOLNX) C pacyeTHbIMM oObemamu 3amelleHUss MMMOPTHOrO
cbipbst Ha cymmy $15.2 wmnpg. coobwwn Trend npencraButenb
MUHUCTEPCTBA  OKOHOMUKM  Y30BekucrtaHa CO  CCbInKow Ha
COOTBETCTBYIOLL,EE MNOCTAHOBIEHNE npe3uaeHTa cTpaHbl. 1o crnosam
cobecegHvka areHTCTBa. BCEro B rOCNporpaMmy Iokanusaumm Ha
onvxanwme Tpu roga BknoveHo nopsigka 1.6 Teicayum npoektoB. OKoNo
70% npoayKkuuu. npefHasHa4YeHHOW K BbIMYCKY B pamkax nporpamMmbl
nokanusauun.  nNpuxoauTca  Ha  NpeanpuaTMs  aBTOMOOWIbHOW.
HedTerasoBon. XMMUYECKOW. INEKTPOTEXHUYECKON OTpacrien. a Takke
chepy CenbCKOXO3ANCTBEHHOrO MalUMHOCTpoeHus. [na npeanpuatun.
Ha KOTOPbIX peanuaylTca NPOEKTbl YTBEPXAEHHOM MNpOorpamMmbl
nokanusauuun. o nepsoro siHBaps 2017 roga npoaneH psag nbror.
AEVCTBYOLWMX B pamMKax npeabliaywmx nporpaMmm nokanu3auun. B
YaCTHOCTWU. NpPeanpuaATUS OCBOBOXAAKTCHA OT ynnaTtbl TaMOXEHHbIX
nnaTexen 3a BBO3NUMble 0O00pyAOBaHNE N KOMMOHEHTbI. UCNOMNb3yeMbIe B
TEXHOSIOrMYEeCKOM  npouecce npu  NpPou3BOACTBE  fOKanm3yemomu
npoaykumn. Kpome TOro. npogykuusa. npousBefeHHas no npoekTam
nokanusauuun. ocsoboxpgaeTcss OT ynnatbl HaNoroB Ha npubbib U
MMYLLECTBO B CeKkTope (pOHAOB. WCMNOnb3yeMblX Ansi NPOM3BOACTBA
nokanuayemonm npogykumm. Kak coobwanocb paHee. B 2013 rogy
BHELWHETOProBbl 06opoT VY3bekuctaHa yeBenumumnca Ha 9.4% no
cpaBHeHuto ¢ 2012 rogom - oo $28.9 mnpa. B TOM YMCne 3KCMOPT BbIPOC
Ha 10.9% - go $15.1 mnpa. umnopT - Ha 7.7% (ao $13.8 mnpga).
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K 2030 200y nompebHocmu  KommeHTapum: - uzdaily.com — [loTpebHocTn VY3bekucraHa B
Y36ekucmaHa e anekTpoaHeprm Kk 2030 rogy MOXeT BblpacTn B 2 pasa no CpaBHEHMUIO C

asleKmpoaHepauu
ebipacmym e 2 pa3a

YKpauHa

C 7 ¢pespans Ha YKpauHe
OMMEHEeH (PUKCUPOBaHHbIU
oghuyuanbHbIl Kypc 2puUeHbI
- 8 nepeblll xe 0eHb
HayuoHasibHasi easlroma
desanbeuposaHa
OeHeXHbIMU 8JslacmsiMu Ha
9%

2014 rogpom wn pgoctmyb cebiwe 105 mnpa. kBty. O6 atom Obino
cooblweHo Ha  MHGOPMAaUMOHHOM  MeponpuATUN  «YCToMYMBas
aHepreTuka nyTem NPaKkTU4eCKoro NPUMeEHEHNs mep no
3HEeprocoepexxeHuio. 3HepProaddEeKTUBHOCTH " BHeLpeHnsA
BO306GHOBNSEMbIX UCTOYHMKOB 3Heprum». OTMEYeHO. YTO B pesynbraTe
NPOoBOAUMbIX pedopM BanoBOW BHYTPEHHMI MpoAyKT Y36ekucrtaHa 3a
nocrnegHve LWecTb JeT pacTeT exerogHbiMn Temnamu Gonee 8%. 3a
2000-2013 rogbl oH Bo3poc B 3.8 pasa. a BanoBOW NPOOYKT Ha AOyLly
HaceneHunss — B 3.2 pasa. Mo oueHkam MeXxgyHapoOHbIX PMHAHCOBLIX
WHCTUTYTOB. Takue Xe BbICOKME TeMrbl POCTa 3KOHOMWKM Y3BekncraHa
coxpaHaTca B 6nwkavwen nepcrnektmBe. C  y4eTOM  BbICOKMUX
ornepexarLwmx TemMrnoB pPasBUTUS MNPOMbIWIEHHONW WHAYCTPUX. MO
nporHo3am. noTpebHOCTM cTpaHbl B anekTtpodHeprn B 2030 roay
BO3pacTyT NPOTMB TEKYLLEro roga NpMMepHo B 2 pa3a 1 COCTaBAT CBbille
105 mnpg. kBty. B 9TOM CBA3M BOMPOCHI YCTOMYMBOMW OHEPreTUKMU.
aHeprocbepexeHus. 3HeproddPeKTUBHOCTH " BHeApeHus
BO30OHOBNSEMbIX UICTOYHUKOB 3HEPIUM ABNAKOTCS OYEHb aKTyanbHbIMU.

KommeHTapun: - WPS: baHku u 6upxu ce2o0Hsa - [unpektop
JenaptameHTa KpeauTHo-geHexHonm nonutuku HBY EneHa Lllep6akoBa
ob0bsBUNIA, 4YTO OTHbIHE KypC OyaeT ycTaHaBnMBaTbCA WMCXoOs W3
eXeOHEeBHbIX pe3ynbTaToB TOProB Ha mMexb6aHkoBCKOM pbiHKke. Ewe 20
siHBaps 3aMecTuTenb rmaebl HaubaHka Anekcen TkadeHko 3asBnsan ob
"OTCYTCTBUN pearibHblX NPEeAnochbifiok Ans AeBanbBauuMn  FPUBHBLI".
OpHoBpeMeHHO ¢ ocBobOXOEHMEM BanTHOro Kypca HaubaHk ob6bsaBun
O BBEOEHUW OrpaHWYEeHUn Ha MOKYNKYy WHOCTPaHHOW  BankoThbl.
MocTtaHoBneHue HBY ¢ 7 peBpans 3anpeLaeT yKpamHCKUM pe3ngeHTam
npuobpeTaTb BantoTy ANs AOCPOYHOro MOraweHus KpeauToB M Bbinnat
3aMMOB, a Takke [ANns OCYLEeCTBMEHUs MHBECTMUMA 3a npegenamm
YkpavHbl. Kpome TOro, yCtaHOBMEH NMMUT Ha npuobpeTeHne BanioTbl
B6aHkaMn Ha MeXOaHKOBCKOM PbIHKE MO MOPYYEHUAM (U3NYECKUX NnL,
458 BbiBoAa 3a pybex. Pasmep orpaHmyeHus - 50 TbiC. rpyBeH B Mecsy,
(5,74 TbIC. ponn.). OHO He OydeT pacnpOCTPaHATbLCS Ha TOProBble
onepaumn, a Takke Ha pacxofbl, CBA3aHHbIe C neyeHnem n yvyebon 3a
pyboexom. OrpaHuMyeHns HasBaHbl BPEMEHHbIMKW, OOHAKO CPOKOB WX
oTMeHbl HBY He yctaHosun. MpeacraButenn 6aHKOBCKOro coobLiecTBa
YKpauHbl 3a8BNAT 0 Noaaepke NpUHATLIX Mep. [Npeacenarens coBeTa
HauunoHnanbHon accounaumm 6aHkoB YkpauvHbl PomaH LUnek Hasean
OTMEHY [OBOWHOrO Kypca rpuBHbI UCTOPMYECKOW MEpPOW, BaXKHOW Ans
HopManu3auum 3KoHOMUKW. TnNaBa npaeneHus lNpuBaTbaHka AnekcaHap
AdybuneT cuvTtaeT, 4TO BBEOEHHbIE OrpaHMYEHUs] Ha MOKYMKYy BantoTbl
Heobxoanmbl ANA Toro, 4ToObl ybpaTb CRNeKynsaTMBHOE OaBfneHue Ha
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B siHeape
30/10moeasiromHbie pe3epebl
Haub6aHka YkpauHbli
cokpamunucb noymu Ha 13%

Fitch cHu3uno peimuHea

Kypc, He cosgaBas HeynobcTB and GusHeca u rpaxgaH. Mexagy Tem
OYEBMOHO, YTO MpuHATble  HaubaHkoM  peleHus  ABnAATCA
BbIHY>KAEHHbIMU - Y perynsitopa pakTu4yeckn He 0CTanocb MHCTPYMEHTOB
OJ15 NOAAEPXKKM BaNOTHOMO Kypca 1 NpenaTCTBOBaHMS BbIBO3Yy Kanutana
n3 ctpaHbl. B sHBape B pesynbTaTe MpoBeOeHUs WHTEPBEHUMIA Ons
yaepXXaHua Kypca rpuBHbl (Ha cymmy 1,7 mnpg [onn.) BanioTHble
pesepBbl HBY cokpatunuce cpasy Ha 10% - pgo 17,8 mnpa gonn.
M3ameHeHnem perynupoBaHua HaubaHk dakTnyecku npusHan, 4to B
HbIHELWIHMX YCMNOBMAX YyAepXaTb KypC W MO3BOMAUTb  MOSHOCTBIO
CcBOOOAHYI0 KOHBEPTAUMIO  HAUMOHanbHOW  BamnoTbl  HEBO3MOXXHO.
OTmeTUM, 4TO OTCYTCTBME CPOPMMPOBAHHOIO NPaBMTENBLCTBA U HavaTas
AeBanbBaUnsi CTaBAT Mo COMHEHME BblAENEHne Cnenyowmx TpaHLwen
poccuncKoro kpeauta YkpavHe Ha 15 mnppg gonn. (noka oHa nonyyuna
nuwbe 3 MApg gonn., ewe 2 Mnpg Aonn. 6biiv obewaHbl OO KOHuA
sSIHBaps, HO TaK M HE NOCTynunun). OTOT KpeauT BblAENANCS B TOM 4Yucne
C Lenblo HeaonyLLeHMs AeBanbBaUnn YKPanHCKOM BantoThl.

KommeHTapuun: - BNews.kz — B sHBape 30mnoTtoBantoTHble pe3epBbl
HauunoHanbHoro 6aHka YkpauHbl, MO  OMepaTMBHbIM  [aHHbIM,
cokpatunucb Ha 12,78%, unu Ha 2,61 munnuapga gonnapoB, COCTaBuB
Ha 31 anBapa 17,805 munnunapga gonnapos. O6 3ToM roBoputcs B
coobuleHnn HaubaHka, nepenaetr COOCTBEHHbIA  KOPPECMNOHAEHT
BNews.kz B Kwuee. [lo wHpopmaumm HaubaHka, pesepBbl B
WHOCTPaHHOM BasntTe Ha KoHel sHBapa coctaBunm 16,069 mnpg
agonnapos, pes3epBHaa no3vuma B MB® - 0,03 mnH  gonnapos,
cneumanbHble NpaBa 3anMcTBoBaHus - 31,23 MnH Aonnapos, 30510TO -
1,704 mnpa ponnapos. [uHamuka pe3epBOB B TeYeHME siHBaps Obina
obycnoBneHa HEOOXOAMMOCTbIO ~ CBOEBPEMEHHOIO  BbINONMHEHUS
rocy4apCTBEHHbIX [OONTOBbIX 00s3aTENbCTB B MHBanNTe, BKYas
OCYLLECTBIIEHME MnaTexenm B Mnonb3dy MexayHapooHOro BantOTHOMO
doHaa, a Takke NpoBeaeHne MepOrnpUATUN NO NoAAEPKKE PaBHOBECUS
Ha BantTHOM pbiHKe. OTpuuaTenbHOE canbao BanOTHbIX UHTEPBEHLIUIA
HBY coctasuno 1,7 mnpg ponnapos. B gaHBape 30m0ToBantoTHbIE
pe3epBbl HaumoHanbHoro 6aHka YKpauHbl, MO onepaTMBHbLIM OaHHbIM,
cokpatunucb Ha 12,78%, unu Ha 2,61 munnuapga SonnapoB, COCTaBuB
Ha 31 gaHnBapa 17,805 munnuapga gonnapos. O6 aToMm roBoputcs B
coobuleHnn HaubaHka, nepegaer COOCTBEHHbLIA  KOPPECMOHOEHT
BNews.kz B Kuese.llo wHpopmaumm HaubaHka, pesepBbl B
WHOCTPaHHOM BanilTe Ha KoHel, sHBaps cocTtasBunu 16,069 wmnpg
ponnapos, pesepBHad nosvums B MB® - 0,03 mMnH gonnapos,
cneuuanbHble NpaBa 3anmcTBoBaHus - 31,23 MnH Aonnapos, 30510TO -
1,704 mnpa ponnapos. [nHamuka pe3epBOB B TeyeHue siHBapsa bbina
obycnoBsneHa HeobXxoaMMOCTbHO CBOEBPEMEHHOIO BbINONHEHUS
rocy4apCTBEHHbIX AONrOBbIX 00s3aTenbCTB B MHBanNOTe, BKAYas
OCYyLLEeCTBEHME nnaTtexenm B nonbdy MexayHapooHOro BaniOTHOMO
doHaa, a Takke NpoBeAeHe MEPONPUSATUIA NO NOALAEPKKE PaBHOBECUS
Ha BanTHOM pbiHKe. OTpuuaTenbHOe canbao BaltOTHbIX UHTEPBEHLMI
HBY coctasuno 1,7 mnpg gonnapos.

KommeHTapuu: - KomnaHboH-OHnalH - Tenepb 0T A4eonTHOM OTMETKM
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YKpauHbI 00
npeddeghosIMHO20 YpPOBHS
"CCcC"

Hoeocmu komnaHuli:
PelimuHazo80e azeHmMcmeo
S&P noHu3uno kpedumHsbIl
pelimuHa YkpauHbl 0o CCC+

KabmuH noebicun npo2Ho3
uHepnayuu Ha 2014 200

YkpauHy no wkane Fitch otgenseTr ogHa ctyneHb. YkpavHckui POO B
HauMOHarnbLHOMW BaniTe MNoATBEPXOEH Ha ypoBHe "B-", roBoputcs B
coobuwennn Fitch. OgHako areHTCTBO COXpaHUIo "HeraTMBHbIA" NPOrHo3
9TOr0 pewTUHra, 4YTO TFOBOPUT O BO3MOXHOCTU €ro CHWXKeHUs B
o6o3pumom byayuiem. Bce maTtepuansl, pasmelleHHble Ha « KOMNaHbOoH-
OHnamH» co ccbikon Ha «WHTepdakc-YkpanHa» He nognexar
nepenevarke, KONMPOBAHWIO UM BOCNPOM3BeaeHnto B ntobom Buae 6e3

nncbMeHHoro cornacus «MHTepdakc-YkpanHay.

KommeHTapuu: - UkrAgroConsult - CornacHo 3asaBneHuto, caenaHHOMY
PEVNTUMHIOBbIM areHTCTBOM B JIOHOOHE, KPeAWUTHbIM PEeNTUHT YKpauHbl
ObIn noHwkeH go CCC+, nporHo3 “oTpuuartenbHbIin”, U OLeHKa BantoTbl
B-. TloHWKeHMe  4YacTMYHO  accouMMpoBaHO C  MONUTUYECKOM
HecTabunbHOCTbIO B CTpaHe B LenioM u otcTtaBkon Npembep MuHucTtpa
Hukonasa AsapoBa u KabuHeta MuHUCTpPOB KOHKpeTHO. “Cneaytomm
larom, CKopee BCEro, CTaHEeT TMOHWKEHUS KPEeAUTHbIX PEUTUHIOB
YKPanHCKNX KOMMaHuNM, BKIIOYas arpapHblIi cektop”, -
NPOKOMMEHTMPOBAr (PMHaHCOBbIN aHanutuk  YkpArpoKoHcanr.
YuntbiBass nocnegHue cobbiTUS, PEWTUMHIOBbIE areHTCTBa MMPOBOro
YPOBHSA TECHO CBSI3bIBAOT PENTUHr CTpaHbl U KPEAWUTHbIN PENTUHT
KOMMNaHUN, KOTOpble OMEpPUPYHOT B AaHHOW CTpaHe, OCOBEHHO nOns
pernoHa CHI, roe MakpO3KOHOMWYECKME PUCKU TPAAULMOHHO BbICOKN.
2014-n rog MOXeT CTaTb elWe OOHMM T[OAOM C  OrpaHUYEeHHbIM
(PUHAHCUPOBAHNEM OS5 YKPAUHCKUX arpapHbIX KOMMaHWMN.

KommeHTapuu: - MIG News - B 2012 r. B cTpaHe Obina 3adumkcnpoBaHa
aednauma -0,2%, a B 2013-Mm pocT noTpebuTenbCKMx LeH CcocTaBun
Bcero 0,5%. CunbHO 3aBbllleHbl NPaBUTENbCTBEHHbIE MHMNALNOHHbIE
NPUKMOKA M Ha 9TOT road. EAWHCTBEHHOe, 4TO MOXeT caenatb uX
peanucTnyHbIMK, rnybokas AeBanbBauMs HaunoHanbHon BantoTbl. HBY
N NPaBUTENbCTBO CHOBa 3aHANUCb MNepeTarMBaHveM WHMNALUMOHHOMO
kaHata. "lMocnegHun 31 mecay MHGNSUMS B YKpauHe cocTaBuia B
MEeCSIYHOM n3mepeHun meHee 0,5%. OTMM Hago AOPOXUTL", - 3asBMN Ha
OHSIX  COBeTHMK npegcepatena HaumoHanbHoro 6aHka YKpauHbl
Banepun JlutBuukmii. Mo ero cnosam, HBY pgepxan v nnaHupyeT B
AanbHenweM "aepxatb B Norne 3peHns LeHbl 1 OOMEHHbIN KypC rpuBHA".
MHyl0 no3vumio 3aHano npaBuTENbCTBO, CMNPOrHO3MpOBaBLUEE POCT
noTpebuTtenbcknux UeH no utoram roga Ha 8,3%. lNo odumumanbHbIM
coobLeHnsam, 3akoH o rocbropkete-2014, KOTOpLIM paccmaTpuBancs B
cepeavHe paekabps, 6bin NOCTpoeH Ha nporHo3de WuHdnsauMn B 4,3%.
OpHako Tenepb 3TOT Nokasatenb Oblnl yBENMYEH NpPaKTUYeCcKu BABOE.
UWHOBHMKOB He CMyTUR TOT (pakT, YTO TakKOW PEe3KMN CKa4vyoK
noTpebUTENbCKUX LeH (hakTUYecKn MOMHOCTbI "ChbecT" pocT OOX040B
rpaxkgaH, 3anfaHvpoBaHHbIM Ha 3TOoT rog. CornacHo 3akoHy O
rocoropkeTe-2014 npupocT CpeaHerogoBOro pasmepa  MUHUMarbHOM
3apaboTHon nnatbl B Tekywem rogy k 2013 r. gormkeH coctasutb 8,2%.
MpuumHbl OnNa  yCKOpPEeHWUst WHMNAUMM  OENCTBUTENBHO CYLLECTBYIOT.
CornacHo nporHo3sam ypoxan B 2014 r. 6ygeT Huke NpoLUnorogHero,
yto OnwKe K OCeHW noaTONKHET poCT LUeH Ha npoAToBapbl.
MapannenbHo GyaeTt yBenuumBaTbCs OtoaxeTHbIn geduunt. Koroa u
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NocTynuT N BoobLle obeLlaHHbIi POCCUNCKUIA KPeaUT, HEU3BECTHO, Kak
HESACHO M TO, CMOXET N1 ero onepatmMBHO 3aMEHUTb BOCCTAHOBIIEHME
KpeauTHoro cotpygHuyectea ¢ MB®. Ho gaxe c¢ y4eTOM POCCUNCKMX
OeHer kasHa OygeT OoCcTpo HyxgaTbcsi B cpeacTtBax. [lo oueHkam
rmaBHOro akoHommucTta komnaHum Dragon Capital EneHbl BenaH, ns-3a
MSArKOM  OHODKETHOW MONMUTUKM  OedUUUT  CekTopa rocynpaBrieHus
(BkntovaeT MecTHble OGrompkeTbl U [MeHCMOHHbIM OHA) B 3TOM roay
MoXeT yBenununtbcs Ao 6% BBl (B 2013 r. oH coctaBun 60 mnpg rpH.,
nnn 4,2% BBI). B Takon cuTyaumm B3aTb Ha cebs ponb "noxapHoro” no
Tpaguuun npugetca HBY. "lNeyataHve rpuvBHWM Oynet ogHUM K3
OCHOBHbIX WUCTOYHWMKOB MOKpbITUA  gedwuumta. Ho ecnmu  kypce
HaUWOHaIbHON BamnoThl HE PYXHET, AEHEXHas amMuccusa He byaet uMeTb
ocoboro BNUSAHMA Ha UeHbl. M3-3a HU3KON 3KOHOMWUYECKOW akTUBHOCTMU
rpuBHA NGO ocepaeT Ha OaHKOBCKMX cuyeTax, NMbo nepexoguT Ha
MexbaHk gna nokynku CKB mn BantoTHbIX CReKynsauun (4To B nocnegHee
BpeMS crnyyaeTcs Bce valle). B aKoHOMUKKY B BUAE KPeOUTOB 3TU OEHbIU
noyYTn He nonagawT', - roOBOPUT UCMONHUTENbHbIN aupektop CASE
YkpanHa [Omutpuin bogapyyk. HarnggHoe noaTteBepxgeHue ToMmy -
cutyauma npowrnoro roga. Poct pgeHexHon amuccum B 2013-m
npeB3oLLen caMmble CMenble NPOrHo3bl: 3a 12 mecsiueB MoHeTapHasn 6asa
B YKkpauHe Bbipocna Ha 20,3%, aeHexHasa macca - Ha 17,2%. Npn aTom
LeHbl Becb rog daktnyecku crosnm Ha Mecte. [loptdens OBI3
HauwnonanbHoro 6aHka B 2013 r. ysenuuuncsa Ha 45,6 mnpa rpH. OgHako
NbBMHaAa [onNa OTUMX [eHer ywna Ha noraweHne KpegutoB WU
3aMMCTBOBaHW, a Takke nataHue OwompkeTHoro geduvumta. KpeguTHbin
noptdens 6aHKOB NO UTOram NMpoLLNoro roga Beipoc Bcero Ha 11,9%. Mo
MHEHMIO 3KCNEPTOB, POCT NOTPeOUTENbCKUX LEeH No utoram roga éyget
MUHUMYM B 2,5 pasa MeHblle MokasaTens, 3anfaHupoBaHHOIO
KabmuHom. CornacHo oueHkam MexayHapOoaHOro BantoTHOro doHaa
cpegHerofoBoON nokazaTenb WHMNAuun B YKpavHe B 3TOM rogy
coctaBut 1,6%. [Mo nporHosam Dragon Capital notpebutenbckas
nHNAUMsa yckoputes Ao 3,5% (roa K rogy). SKcnepTbl CHUTAKOT, YTO U B
camoMm KabmuHe He BepsT B "HapuCOBaHHLIN" MOkasaTenb pocTa LeH.
Bbicokuin odumumanbHbii ANPOrHO3 Mo MHAAUMN UMEET OBHAKETHYH
nopgonneky. "locypnapctBeHHbin Owogketr 2014 roga cBepcTaH Ha
nporHose HomuHanbHoro BBl B 1653 wmnpa rpH. Jta undpa
NpakTUYeCKn HepearbHa, Bedb AN ee JOCTUKEeHUA HOMUHanbHbI BBI
[OMmKeH BblpacTn npumepHo Ha 13-14% nocne pocta Bcero nuwb Ha 3%
B 2013 rogy", - NOACHHAET HadanbHUK aHanuTuyeckoro otaena Anbda-
baHka (YkpaunHa) Anekcen bnuHoB. [OuHamuky HomwuHanbHoro BBI
OUKTYIOT [Be cocTaBnswowme - uHdnaumsa n poct peansHoro BBIMN. YTo
KacaeTcsl nocrnedHero, TO 3arnoXeHHblh B OwomkeTe-2014 3%-Hbil
MPOrHO3 W Tak 4epecyyp ONTUMUCTMYEH. "Ho aToro BCe paBHO
HeOCTaTOYHO AS18 BbiXxOA4A Ha 3aJaHHble OroakeTHble umdphbl. [oatomy
JOCTUYb  Keraemoro nokasatensa HomuHanbHoro BBl pewwmnu
3aBbllWEHVEM MNporHo3a no uHnAuun", - rosoput Anekcern BnuHos.
lNockonbky aTa uudpa SBASETCS HepeanbHOW, NraH No HamnoSHEHWUHO
rockasHbl anpuopyv He BbINOMHUM. XOTA CUeHapui, Mpu KOTOpPOM
NH(NALMOHHBIE NPeAcKa3aHnst NpaBUTENbCTBaA MOryT CObITbCS, BCE Xe
cywecTtsyeT. "B criydae 3HauuTenbHOW AeBarnbBauun FPUBHU POCT LIEH
ycKoputcs cuibHee, 4yem Ha 3,5%. Mo Hawum oueHkam, kaxable 10%
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Unpnsiyusi e YkpauHe e
sIHeape coxpaHuJsiacb Ha
ypoeHe 0,5% - FToccmam

Cnada 3KOHOMUKU 8
npowsioMm 200y 8 YKpauHe He
6bi110 — Jlumeuykut

Hoxo0bI 2oc6rodxema e
siHeape ebipocsu Ha 9% -
locka3Hayelicmeo

AeBanbBauuMmM  npvBedyT K POCTy  MOTPeOUTENbCKMX LeH Ha
aononHuTensHbix 1,5-2%", - roBoput EneHa BenaH. Mcxoga na Takmx
noacyeToB, ypoBeHb MHPNAUMM B 8,3% MoXeT ObiTb OOCTUIHYT Mnpu
YCNOBWW, YTO TPUBHA nofelleBeetr npumepHo Ha 25% (0T ypoBHS
Hayana roga - 8,2 rpH./$) - go 10,5 rpH./$. Mpu ycnosum otkasa Poccumn
OT npegocTaBneHnss o6eLaHHOro Kpeauta W OTCYTCTBUS  HOBbIX
AoropopeHHocTen ¢ MBO® Takom pasBopoT COObLITUA MOXeT cTaTb
BMOSIHE peanuCTUYHbIM.

KommeHTapuu: - YHuaH - NHdnaums B YkpavHe B aHBape 2014 roga no
cpaBHeHuto ¢ sHBapem 2013 roga coctasuna 0,5%, no cpaBHeHWIO C
npeablgywmm mecauem, aekadbpem 2013 roga, uHpNsums 3ameanunach
po 0,2% c 0,5%, coobuwaeTtca Ha cante [ocygapCTBeHHOW Cnyxbbl
CTaTUCTUKN.

KommeHTapuu: - YHuaH - HecmoTps Ha BHelWHee OaBneHue YkpauHa
3aKkoH4YMna npowsnbii rog 6e3 askoHomuyeckoro cnaga. O6 aTom Ha
npecc-koHdepeHUuun B YKpMHAOPME B YeTBepr ckasan COBETHUK
HaunoHnanbHoro 6aHka YkpawHbl Banepun JlutBuukun. "Hucxogsiuyto
OVWHaAMWKY MepBbIX [OBYX KBapTanoB HeWTpanuM3oBana BOCXOAsALLas
AnHamuka IV kBaptana. OkoHomuka B 2013 rogy Bo3pocrna Ha 0%. Yxe
BTOPOW roa  NOApsid, HECMOTPsi Ha BHellHee Oaenedue"”, -
npouHdopmupoBan oH. Mo cnoBam cneuwanucta, yxe B lll kBapTane
cnag k Il ksaptany coctaBnsan 0,3% €O CHATOM CE30HHOCTbIO, a B |V
KBapTane Hadancsa nogbem. "OkoHomuka B IV kBaptane 2013 roga
Bo3pocra Ha 3,7% No CpaBHEHWUIO C COOTBETCTBYHOLMM KBapTanom 2012
roga, Co CHSATOW Ce30HHOCTbIo "nntoc” 2,4%", - roBOpUT S3KOHOMUCT. OH
npusen Takne uudpbl. B duHuwHoOM mecsaue 2013 roga cenbckoe
XO3ANCTBO YBENUYUNO KyMYyNATUBHbIE Temnbl Ha 2% (¢ 10,7% 3a 11
mecaueB o 11,7% 3a 12 mecsaues). Po3Hu4Haa Toproens HapacTtuna
obvembl o 9,5%, 1o ectb Ha 0,3% no cpaBHeHUO ¢ nokasatenem 11
mMecsaueB. pombllwneHHoCcTb yMeHblumna cnag Ha 0,3% (¢ 5% 3a 11
mecaueB 00 4,7% - 3a 12 mecdaueB). TpaHcnopT yBenuyun obbembl
rpy3oobopoTa n ymeHbwnn cnag o 3,9% 3a 12 mecsaues npotus 4,5%
3a 11 mecsiueB, a CTPOUTENbLCTBO YNy4ylUIIO CBOM MokasaTenu no
CpaBHEHMIO C npeabigywmmm  gaHHeiMn  Ha  0,2%. [lo  MHeHuto
JInTBMUKOro, BbIXOO M3 KpU3MCa Hadancsi, HO OH €elle He sBIsieTcs
CcTaburbHbIM NPOLECCOM.

KommeHTapuu: - YHuaH - B guBape 2014 roga B obwun u
crneumarnbHbli PoHAbI rocygapcTBeHHOro 6rogxeta YKpauHbl NOCTynuio
25,3 mnpg rpH, 4yto Ha 9,05%, wnu Ha 2,1 Mnpg rpH, NpeBbiaeT
nokasaTtenb  sHBaps 2013 roga, coobuaeTcs Ha  caute
ocynapcTBEHHOM KasHadenckon cnyxObl YkpauHbl. 10 onepatvBHbIM
OaHHbIM ["0ckasHayencTsa, B 06Lwmin o rocbrogketa noctynumno 22,5
MApA FPH, YTO Ha 2,5 Mnpa rpH, unu Ha 12,2%, npeBbllaeT nokasarterb
aHBaps 2013 roga. B cneumanbHbii hoHa rocbiogxkeTta noctynuno 2,8
MAPG TPH C  Yy4eTOM COOCTBEHHbIX MOCTYNNEeHUN  BHODKETHBIX
yuypexgeHnn un cybBeHUMn U3 MEeCTHOro OrwmpkeTa, 4UTO  HukKe
npolunorogHero nokasarensa Ha 0,3 mnpg rpH, unn Ha 1,7%. Takke
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HeHexxHasi macca 8 YkpauHe
e ssHeape CHu3uJsacb Ha
1,8%, MOHemapHas 6a3a - Ha
4,1% - HBY

MuHepuH PP noka He npuHsin
peweHusi Mo emopomy
mpaHwy YKkpauHe u xdem
ornslamsl 3a 2a3

coobulaeTcs, 4TO B siHBape Bo3ameleHo 5,2 mnpg rpH HOC, yto Ha 0,7
mMnpa rpH (Ha 14,9%) Gonblwe cooTeeTcTBYlOWEro nokasartena 2013
roga n Ha 1,1 mnpg rpH Gonblue BpeMeHHOW pocnucy Ha siiBapb 2014
roga. Kak coobwan YHWAH, gecuunt rocbrogxketa YKpanHbl MO Utoram
sHBaps-aekabps 2013 roga coctaeun 64,708 mnpg rpH, 4to Ha 21,2%
6onblwe geduuyuta no mtoram 2012 roga B pasmepe 53,387 mnpg rpH.
3a ykasaHHbI nepuog NocTynneHnss B rocOomxeT YKpanHbl COCTaBUMM
339,180 mnpa rpH, KaccoBble pacxogbl - 403,403 mnpg rpH. 3akoH
YkpanHbl O TocymapctBeHHoM Otogxkete YkpauHol Ha 2014 rop”
ycTaHaBnuBaeT goxoabl rocoiompketa Ha 2014 rog Ha ypoBHe 395,304
MAp4 FPH, pacxodpl - 462,212 Mnpa rpH, npeaesnbHbi gedouunt - 71,564
MIp4 rpH, unu 4,3% BBI1. MNpegenbHbin ypoBeHb rocaonra Ha 2014 rog
yCcTaHoBNeH Ha ypoBHe 585,484 mnpa rpH, wnn 35% BBI1, obbem
npegocTaBnsgeMbiX rocrapaHTuin - 50 Mnpa rpH.

KommeHTapuu: - YHuaH - B YkpauHe B sHBape Tekywlero roga
AeHexHas macca cHmaunack Ha 1,8% - oo 892,7 mnpa rpH, MOHeTapHas
6asza - Ha 4,1%, po 294,6 wmnpg rpH, coobulaeTca Ha cante
HaunoHanbHoro 6aHka YkpauHbl. «B sitHBape TpaauLMOHHO Ans NepBoro
MecsiLa roga nNpon3oLLno CHKeHMe obbemMa HanM4YHOCTM BHe BaHKoB —
Ha 0,8%, pmo 2359 mnpa rpH, 4TO BMECTe C pPOCTOM CpeacTB
npaBuUTENbCTBA B HaLMOHAINbHOW BantoTe Ha cyeTax B HauuoHanbHOM
OaHke YKpauHbl B 2,7 pasa (4o 4,7 Mnpg rpH) U CHWXKEHMEM CPeacTB Ha
AENO3NTHBIX cYeTax MPUMBENO K CHUKEHUIO AeHexHon macckl Ha 1,8% -
oo 8927 mnpg rpH. O6bem MoHeTapHoOM 06asbl 3a 3TOT nepuoa
cokpaTuncs Ha 4,1% - go 294,6 mnpa. rpH», - FOBOPUTCA B COOOLLIEHNN
perynsitopa.

KommeHTapuu: - PBbK-YkpauHa - Poccunckaa ®depepauumsi rnoka He
npuHaNa peweHne O MepedncrnieHm BTOPOro TpaHwa ¢UHAHCOBOM
nomowm YkpavHe, n oxungaet ot Knesa noraweHus 3a0SPKeHHOCTU 3a
poccuncknin raz. O6 aTtoMm coobliun cerogHs xypHanuctam B Coun
MUHUCTP GunHaHcoB P® AHTOH CunyaHoB (Ha ¢oTo). lMpyu 3aTOM OH
nog4vepKHyI, YTO 3TK ABa BOMNpPOCca He CBA3aHbl Mexay cobon. "Mebl xxgem
BbINOSNIHEHUS 0653aTENbCTB C YKPAUHCKOW CTOPOHbI MO pacyeTaM 3a ras.
Cymma Tam HemarneHbkasd: B KOHUe sHBaps AofmkHa Obina ObiTb
nponnaTta, OHa MNoKa He OCyLlecTBreHa, NO3TOMYy XOTenu, 4ToObl Mbl
BMeCTe BbIMNOMHANM Hawm obaszaTtenbcTea”, - pacckasan oH. Ha Havano
2014 r. 3a00SMKEHHOCTb YKPaWHCKOW CTOPOHbI cocTaenana 2,7 mnpg
ponn., n KneB pomkeH Obin nepeBecTn AeHbrn Oo 25 saHeaps. [lo
cnoeam CunyaHoBa, MwuHpuMH P® HamepeH WUCNOMHUTL TO, YTO
noobewan Knesy Mpe3naeHT Poccun Brnagumup MyTuH, ogHako XaeT ot
YKpauHbl W BCTPEYHbIX LIAroB MO WCMOMHEHUIO B3ATbIX Ha cebs
obss3atenbctB. "Mbl  He CBsI3blBAaEM TpPaHWW C  BbIMOMHEHUEM
obas3aTenbCTB C pacyeTamm 3a ras mexay "Hadrtorasom YkpauHbl" u
“"asnpomoM". Ho, TemM He MeHee, 3TO rocygapCTBEHHbIE OpraHM3auuu, a
Mbl Bcerga [oroBapuBanucb O TOM, YTO U Ha MeXrocygapCTBEHHOM
YPOBHE, W MeXAy TrOCKOMNaHuaMM Hawm obs3aTenbcTBa  AOSKHbI
BbINOSHATLCA", - noscHWST  OH. MuHMCTP Takke ykasan, 4To
AOrOBOPEHHOCTM O TOM, YTO M3 POCCUWCKUX AeHer YKpauHa Oyaer
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onnaymBaTb poccunckunm e ras, ¢ KueBom He Obino. CunyaHos
noscHun, yto P® obsasanack npegoctaBuTb YkpanHe 15 mnpg gonn. go
Mas TeKywero roda, OOHAKO KOHKPETHOro pacnucaHus TpaHLewn
COCTaBfIEHO He Obio. HanomHuMMm, 4TO B KOHUE npowrsoro roga PO
Kynuna ykpauvHckue eBpoobnuraumm Ha 3 mnpga Aonn., TeM caMbiM
NCNONHMB NepBbIn TpaHw duHaHcoBon nomowm Kuesy. [lobasum, Byepa
nosgHo Bedepom [lpesvageHT YkpauHbl Buktop SAHykoBMY npoBsen
BCTPEYy CO CBOMM POCCUMCKMM Konrieron Bnagumupom [lyTuHbIM B
Coun. O yem roBopunu rnaebl rocygapcTts, npecc-cekpetapb [MyTnHa
Omutpuii MNeckoB He yToyHun. Kak coobuianockb, n3 15 mnpg gonn.
Kpeauta YkpauHe TpeTb (5 mnpg gonn.) OygeTt npegocraBreHa 3a cueT
crneumanbHbIX NpaB 3aMMmcTBoBaHus (SDR), a octanbHble 10 mapa gonn.
- n3 cpeacte ®oHaa HaumoHanbHoro 6narococtosiHms. Cpeactesa SDR
OyoyT npenocTaBnATbCA MO TOW Xe cTaBke, uTo n cpeactea ®HB, - 5%
rogoBbix. B koHue saHBaps [lyTnH noTtpeboBan oT npaBuTensctea PP
NCMOMHATb BCE [JOrOBOPEHHOCTM C YKpauHoOW B (PUHAHCOBOW U
3HepreTudeckom cpepax. PaHee, B xoae npecc-KoH(epeHUun no ntoram
cammuta Poccna-EC B bpioccene, [MpesngeHt PO coobwmn, 4To
YKkpaunHa nonpocuna OTCpoYKy no gonry 3a ras 3a 2013 r. n no HOBbIM
nnatexam 3a 2014 r. Jonr HAK "Hadroraz VYkpaunsl" nepeq
"asnpomoM" 3a 2013 r. 3a ras coctasnseT 2 mnpg 634 mnH gonn. MNMpu
aToMm B gaHBape 2014 r. "lasnpom" noctaBun "HadTorasy", no
npeaBapuTenbHbIM AaHHbIM, 2,452 mnpg Ky6. M rasa Ha cymmy 658,4
MAH gonn. B aHBape 2014 r. YkpanHa coxpaHuna obbem nmnopTta rasa
n3 Poccum Ha ypoBHe 2,5 mnpg Ky0. M.
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CopepKalancs 34ecb MHGOPMaLWA U BbIBOAbI He ABNAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMYHOM MHPOpPMaLMN.
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lFocypapcrBa-yvyactHuku EABP ApmeHus Benapycb KasaxctaH KbiprbiactaH Poccua TaaKUMKUCTaH
Mokasarenb AIHBApb-CeHTAGPb 2012 1

Poct BBI (%, AaHB-ceH 2012r k siHB-ceH 2011r) 7.8 * 2.5 5.2 -4.6 3.9 7.5
PocT npomblilieHHOro nponssoacTsa (%, aHB-ceH 2012r K aHB-ceH 2011r) 11.6 7.7 0.5 -33.9 2.9 10.4
PocT npoAyKLmMmM cenbckoro xo3aicTaa (%, aHB-ceH 2012r K sHB-ceH 2011r) 10.5 5.0 -8.4 2.0 -2.3 9.8
Poct o6bema rpysonepeBo3okK (6e3 Tpybonposoaos) (%, sHB-ceH 2012r K ssHB-ceH 2011r) 3.2 -1.7 15.9 4.6 2.0 4.9
MNHBECTUUMM B OCHOBHOWM KanuTan (%, aHB-ceH 2012r K AHB-ceH 2011r) -2.0 -12.8 3.3 9.1 7.2 -26.5
3kcnopT (Mnpa S, aHB-ceH 2012r) 1.0 36.1 69.6 1.0 391.3 1.0
MmnopT (Mnpa S, aHe-ceH 2012r) 1.2 34.8 34.4 3.3 240.8 2.7
Canbfo TeKkywero cyeta (B % K BBI1, aHB-ceH 2012r) -12.3 -0.3 5.7 -25.7 4.5 -22.1 **
OBMeHHbIN Kypc, HaLMoHanbHas BantoTa K gonnapy CLUA (cpeaHuii 3a sHB-ceH 2012r) 400.5 8363.2 149.7 47.0 31.0 4.8
UHdnauma, UML, (%, ceHTabpb 2012r K ceHTAbpto 2011r ) 2.3 38.8 4.9 4.4 4.6 5.9
Poct aeHexHoM maccbl, M2 (%, ceHTabpb 2012r K ceHTAGpto 2011r) 24.2 74.3 5.9 23.7 16.7 9.2
30/10TOBa/ItOTHbIE pe3epBbl (B MecALax MMNOpPTa TOBAPOB M yCayr, ceHTAbpb 2012r) 5.2 2.7 7.3 % 4,9 ** 18.0 1.1 **
Mpoduumt / nedmumt rocyaapcreeHHoro 6rogxeTa (8 % Kk BB 3a AHB-ceH 2012r) 1 0.5 2.0 11.5 -5.7 * 3.6 2.5
POCT KpeaMTOBaHMA SKOHOMMKM BaHKamu (%, ceHTABPL 2012r K ceHTAGpIO 2011r) 2 29.9 48.1 13.2 20.2 10.2 9.9
MoKasaTe/b KayecTBa akTMBOB BaHKOBCKOM CUCTEMbI, HepaboTatoLwme KpeauTbl / KpeauTbl (%, ceHTabpb 2012r) 5.1 4.7 36.7 8.5 * 4.8 16.1
MokasaTenb afleKBaTHOCTM Kanutasa 6aHKOBCKOM cuCTeMbI, KanuTan / aktmebl (%) (%, ceHTabpb 2012r) 17.2 14.3 14.2 18.1 * 11.4 24.3 **

MCTOYHMKN: HaLMOHaNbHblE BEAOMCTBA

lMpumeyaHus:

' benapycu, KasaxcraHe, Poccumn ykasaH npoduunt/aedpuumt koHconnamposaHHoro 6toasketa B % K BBIM

% B benapycu 1 Poccum yKasaH 06beM KpeauToB 6aHKOBCKOTO CEKTOPa; B TafKMKMCTaHe YKasaH 06beM KPeANTOB KPeAUTHBIX OpraHusaLmi

B Benapycu n Poccum ykasaH obbem fenos3nToB B 6aHKOBCKOM CeKTope
* - OLleHKa HaLlMOHabHbIX BEJOMCTB
** - noKasaTe/b 3a MIOHb MU AHBaPb-UioHb 2012
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MpumeyaHue: Hactoawmit gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka passutusa (EABP). Cosepialasnca 3aech MHGOPMaLMA U BbIBOAbI HE ABAAIOTCA peKoMeHAauuel u
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



