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MAKPO3KOHOMWUYECKUN OAUOXKECT

HoBocTu rno6anbHOM 3KOHOMUKU

CLWA: ungekc ISM (aHanor PMI) ansa cdepbl yenyr coctaBun 54.4 no ntoram ceHTsabpsi, CHU3UBLLUCH C
58.6 B aBrycte. MeguaHHbI NPOrHO3 3TOr0 MokasaTensi 3a CeHTAbpb Obin paBeH 57. OQHOBPEMEHHO,
GnaronpusTHee OXuOaHWA OKa3anucb HedernbHble AaHHble N0 obpaweHusiM 3a nocooGusiMM no
6e3paboTuue, obHapoaoBaHHbIe B MPOLLUMbIA YeTBepr. CpeaHee Yncrio 3TuUx obpalleHuii 3a 4 Hedenn
OOHOBMMO MUHMMYM 3a nepuoad, npowenwun c¢ 2008 roga. BaxHbie eXemecsiHble AaHHble Mo
3aHATOCTM He Obinv onybnukoBaHbl B MNPOLWMYH MSATHULY B CBA3WM C MpekpaweHnem paboThbl
deaepanbHOro nNpaBUTENbLCTBA.

B otcytctBmne cornacusa mexagy KoHrpeccom u MCMONMHUTENbHOW BMACTbio MO OHOOXKETHBIM BOMpoOcam
npogoskaeTcs nepepbiB B (PMHAHCUpPOBaHUM eaepanbHOro npaBUTeNIbCTBA, KOTOPOE YaCTUYHO
npekpatuno paboTty. B no3uumax CTOpoH no OoKeTy, a TakKe Mo BOMPOCY MOBbLIWEHUS BEpPXHen
rpaHuLbl rocyaapcTBeHHOro gonra (Kotopas Oyaet JOCTUrHyTa, NPeanonoXuTenbHo 17 okTabps), He
HabntogaeTca CONMKEHUs.

CornacHo coobLeHnam cpeacTB MaccoBor MHGoOpMauun, Ha nocT rnaBbl ®egepansHon Pe3epBHOM
CucTtembl (PPC) 6yneT HOMUHMpOBaHa [kaHeT MenneH, n3BeCTHbI 3KOHOMUCT, B HACTOSILLA MOMEHT
3amecTtuTens npegcepatens ®PC.

EBpona: okoH4aTenbHble OueHkM uHAeKcoB PMI 3a ceHTA0pb oOkasanucb nyylle OXuAaHun aAns
®paHumm n, ocobeHHo, Utanuu, n xyxe ana Nepmanun. [JaHHble NO PO3HUYHBLIM NpoAa)xam B CTpaHax
€BpO30Hbl 3a aBrycT Takke oKasanucb GraronpusaTHee, Yem MPOrHo3MpoBanu akcnepTbl. Mexay Tewm,
3aKa3bl Ha dabpukax B FepmaHum cHusunuceb B aerycte Ha 0.3% c yyeTtom ce3oHHOCTU. NX rogoson
pocT yckopunca 8o 3.1%, no cpaBHeHuto ¢ 2.3% B Mtone, XOTS U OCTanCs HWKe MeguaHHOro nporHosa
(4.1%). dkcnopT 13 NepmaHnm NPOSEMOHCTPUPOBAS POCT, XOTS TakKe MEHbLUUI, YEM NPOrHO3MpPOBarcs.

B cpeagy Ha npowrnon Hegene napnameHT WUtanuu Bbipasun nogaepXkky npaBuUTENbCTBY CTpaHbl —
npaeswas koanuuus wusbexana pacnaga, yrpoxasllero e B CBA3W C NpoLeccoM Hag ObiBmvMm
npeMbepom BepnyckoHu.

Asunsa: B Kutae, nHgekcel PMI ana cdepbl ycnyr rno Bepcum HSBC u no oduumansHOW Bepcuu
N3MEHWMNCb B NPOTMBOMOMOXHbLIX HAanNpaBfeHnsax no ntoram ceHtsadpsa: HSBC 3adhmkcmpoBan CHUXeHune
nokasarend, ouumansHbll PMI OLLYTUMO BbIPOC MO CPaBHEHUIO C aBryCTOM.

B AnoHun, npodmumT cuyeTa Tekywmux onepauuu nnaTtexHoro 6anaHca 3a asryct coctasun 161.5
mMnpa veH ($1.7 mnpa), okasaBLUMCb MUHUMASbHBIM 32 UCTOPUIO HabMAEHWI 3a 3TUM Noka3aTenem.
BaHk fAAnoHun ocTtaBun 6e3 M3MeHeHW napameTpbl CBOEW MOMUTUKM (NPOLEHTHbIE CTaBKWU, pa3mep
OeNCTBYIOLWEN NporpaMMbl «KONMIMYECTBEHHOrO CMSAMYeHUsi») B Xode 3acefdaHus ynpaBnsioLlero
coBeTa B NATHWLY Ha npowrnon Hepene. B xoge npecc-koHMepeHuun no utoram 3acefaHus, rnasa
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LeHTpanbHoro OaHka Kypoga Bblpasun HamepeHue MeH\Tb MONMUTUKY B 3aBMCUMOCTU OT pPasBUTUS
cuUTyaumMm B 3KOHOMMKE, OTMETUM POJSib BHELIHMX PUCKOB, B YACTHOCTM CBSA3a@HHbIX C CUTyauuen BOKpYr
otogxeTta v rocgonra B CLUA.

MexayHapoAHble LeHbl Ha HedTb U 30110TO
ToBapHble PbIHKW: LEeHbl Ha HEMPTb 1 30510TO
BbIpOCNM MO wuTOoram nepuoga co 2 no 8
OKTSIOpS B YCMOBUAX XPYMNKOW CTabUNBbHOCTW, 110 it
YCTaHOBMBLUENCS Ha pblHKax. WX y4acTHUKK
npebbiBalOT B OXXNOAHUN TOrO, Kaknm obpasom
paspewmnTca cuTyauuss BOKpyr Orompketa U 100
rocaonra B CLUA. Hedtb, ocobeHHO Brent,

115 r 1500

1450

1400
105

1350

1300

95
L 1250

nonyymna noaaepXkky B CBSI3W C pacTyLLMMK

NpUsHakamy HecTabunbHOCTU Ha BnmxHem 90 1200

BocToke (cepMeVl B3pbIBOB B l/IpaKe, 11 ceH 16 ceH 21 ceH 26 ceH 1 OKT 6 oKkT

aHTUTEPPOPUCTNHECKMM AencTBnAMH, —— NYMX WTI Crude ICE Brent Crude COMEX Gold

npegnpuHateivn CLUA B JTneun). Yemounun: Bloombera

LleHbl Ha HedpTb NO uToram ToproB 8 okTAbps 2013 roga: oduumanbHble LeHbl HePTAHbIX PbOYEePCOB
Onvxkanwero Mecsua noctasku coctasunu B JloHaoHe Ha InterContinental Exchange Futures Europe —
Brent — $110.16 (+2.1% no cpaBHeHuio ¢ 1 okTA6ps) 3a 6appenb; B Hulo-Mopke Ha New York Mercantile
Exchange — Light Sweet Crude Oil — $103.49 (+1.4% no cpaBHeHuto ¢ 1 okTabps) 3a Gappernb.

LleHbl Ha 3onoTo no utoram ToproB 8 okTaAbps 2013 roga: oduumanbHasa LeHa dbYEPCOB Ha 30510TO
6rivxaiilero mecsiua noctaskm B Hbto-Mopke Ha COMEX coctasuna $1324.2 3a yHuuo (+3.0% no
CpaBHeHWIO C 1 oKTA6PS).

KoHcmaHnmuH ®édopos, Omdesn cmpaHo80o20 aHanusa AY
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HOBOCTU B rOCYOAPCTBAX-YYACTHUKAX EABP
ApmMeHus

> MexayHapogHble BanoBble pe3epBbl ApmeHun B ceHTsi6pe 2013 roga coctaesunu $ 2430.6 MrH.,
YBEMNYMBLUNCH MO CPaBHEHMIO C aBryctom Ha 35.5%.

» BanoBow BHelHWM gonr ApMeHMM MO COCTOsIHMIO Ha KoHel Il keapTtana 2013 roga cocrtaBun
$7.918 mnpa, yBennumBMCb Ha 197.6 MUNNMoOHa ONNAapoOB MO CPaABHEHMIO C KOHUOM | kBapTana
TeKyLero roga, coobluna HaumoHanbHas ctatcnyxba.

» ApmeHuns 19 ceHTAOps Bnepsble OCyLECTBMNA BbINYCK eBpo6oHaoB. OO0beM 3MUCCUM COCTaBUI
$700 MnH., cpok norawexus — 7 neT, goxoaHoctb — 6%. OcHoBHble aHaeppanTepbl — Deutsche
Bank AG, London Branch, HSBC Bank plc n J.P.Morgan Securities plc.

> [MpaButenbctBo ApMeHuMn pewnno HanpaBuTb $450 MIH., BblpyY4eHHbIX OT Bbinycka OeGHTHbLIX
eBpobOHAOB, HA AOCPOYHOE MoralleHne poccuirckoro crtabkpeauta B $500 mnH., $50 MnH. u3
KOTOPbIX Y>KE NnoralleHo.

BanoBble pe3epBbl (B $ MIH.) MnaTtexHbIn 6anaHc (B $ MnH.)
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KommeHTapuu: B Ill kBapTane 2013 roga coctosiHMe NnaTexHoro 6anaHca CyLEeCTBEHHO YIy4LUUIIOCh:
BanoBble MexayHapoaHble pesepBbl (BMP) Bbipocnn go $2 430.6 MrH., a oOMeHHbIi Kypc Apama
ykpenuncsa go 405.5 AMD/USD (8 oktsabpsa 2013). Takoe yny4weHne Ha OOHE CHWKEHUS LieH Ha meab (-
8.3% B cpegHem B Il kBaptane 2013 roga), 3ameaneHuss pocta B PoccMM u O4YeHb CKPOMHOro
BOCCTaHOBIEHMS pocTa B EBpone 06bsCHAETCA UCKMIOYMTENBHO paclumpeHnem npoduunta MHaHCOBOro
cyeta. CokpalleHne pedwmumta cdeta Tekywmx onepaumn B | nonyrogmm 2013 roga (13.8% BBIT B
cpaBHeHun ¢ 19.8% BBI1 no vtoram | nonyroamns 2012 roga) v COXpaHSAOLWMNCS TPEHA K COKpaLleHuto
aeduumTa Toprooro 6anaHca (bnarogaps komOuHauMm npakTu4eckn Hyneeoro pocta umnopTta B 0.8% 3a
sAHBapb-aBryct 2013 roga B roqoBOM BbIpaXXeHUM U OOHOBPEMEHHOro pocTa akcrnopta B +8.9% 3a TOoT xe
nepvog, obecneynBaemMoro NpemMMyLLEeCTBEHHO 3a CYeT 3KCnopTa MNPOAYKLMM CENbCKOro XO3§MCTBa M
arpornpoMbILLSIEHHOCTM), He MoXeT obbAacHMTbL pocT BMP. PacwwuvpeHune xe npoduumta prHaHCOBOro
cyeTa CBfI3aHO C POCTOM BHELUHWX 3aumcTBoBaHUW. Tak, poct BMP obbscHAeTca WUCKNIYUMTESNbHO
yCMneLwHbIM  BbiNyCKOM AebloTHbIX eBpoboHaoB. C  y4yeTOM BbICOKOW BHELUHEW 3a[0IMKEHHOCTH,
COXPaHSAOLLNXCH CTPYKTYPHbIX npobnem (BbicOkoe 3HavyeHue gedumumta BHELIHEW TOProenu no mutoram |
nonyrogua 2013 — 27.6% BBI1) pacwuperne BMP 3a cyeT BHELWHWX 3aMMCTBOBaHUMN U HOMUHanNbHOE
YKpenneHne apMsiHCKOM BamnoTbl HE MOryT pacLeHMBaTbCs Kak YCTOMYMBLIMU (BblpyYeHHblE cCpeacTsa
NpakTU4eCKN NOSTHOCTbLIO ByAyT HanpaBneHbl Ha noraweHve 6onee geweBoro POCCUNCKOro Kpeanta). Tem
He MeHee, NoTeHuManbHbI BO3BpaT Apama K NoHWXKaTenbHoMy TpeHay OyaeT nocTeneHHbIM.

ApmaH AxyHbaes, Omden cmpaHo8020 aHanusa AY
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» CornacHo gaHHbiM BencraTa, no untoram ceHTa6ps MHAeKc noTtpedouTtenbckux ueH (UML) sbipoc
Ha 1.7% no cpaBHeHMIO C aBrycToM 1 Ha 15.4% NO cpaBHEHMIO C CEHTAOPEM NPOLLSIOro roga.

» [lo utoram ceHTA6pSs, MexayHapoaHble pe3epBbl HaunoHanbHoro 6aHka B onpegeneHun MBO
cHmaunucb oo $7387.7 mnH ¢ $7701.4 MnH Ha KoHeu, aBrycta. B HauuoHanbHOM onpegaeneHuu,
MeXxayHapoaHble pe3epBbl cHU3uNuCb Ao $8044.9 mnH ¢ $8419,8 mnH.

» [lo gpaHHbIM MuHUCTEpPCTBA (PMHAHCOB, pecnyorIMKaHCKUM GHOXKeT 3a Nepuof C ssHBaps No aBryct
ncnonHeH ¢ npodgpuumntTom B pasmepe 0.7 TpnH 6enopycckmx pyonen nnm 0.2% ot BBI.

>

CornacHo coobLeHnsaM cpencTB MaccoBOW WMHopmaumu, NPoekT oduumanbHOro nporHosa
coumanbHO-3KOHOMUYECKoro pa3BuTtua ctpaHbl Ha 2014-ii npegycmaTpuBaet poct BBIl Ha
5.7%, uHdnaumio Ha ypoBHe 11% 3a roa.

CrtaBka pecdmHaHcupoBaHusi HB PB (% rogoBbix) 1 poct

MexayHapoaHble pe3epBbl HB PB B onpegeneHuun
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UemoyHuk: bericmam, HBE PB, cobcmeeHHbIe 8bI4UCTeHUS

KommeHTapuum:

Mo utoram ceHTSAOPS MPOAOIKMMOCH CHWDKEHUE MeXOyHapoOHbIX pe3epBOoB HauuoHanbHoro 6aHka: B
yCrnoBuaX yBenuumusluerocda peduvumta nnatexHoro 6GanaHca HBPB Tpatut pesepBbl B npouecce
ynpasrnsiemoro ocnabneHuns HaunoHanbHoOW BantoTbl. B TepMuMHax mecsaues mmnopTa, pasmep pe3epBos,
BO3MOXHO (B HACTOSALMW MOMEHT [aHHble Mo MMMOPTY TOBapOB W YCNyr 3a aBrycT U CeHTA6pb He
onybnukoBaHbl), Npubnmxaetcs kK oTmeTke 1.5. OcnabneHne 6enopycckoro pyénsa MoxeT BbITb OAHUM U3

dhakTopoB, OnNpeaenvBLUNX, 3aMETHOE YCKOPEHME MHMNAUUN, O KOTOPOM CBUAETENbLCTBYHOT OAHHbLIE MO
NoTPeOUTENLCKUM LIEHAM 3a CEHTAOPD.

KoHcmaHmuH ®Edopos, Omdesn cmpaHo8020 aHanusa AY
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KasaxcTaH

» Cuyet Tekywmux onepaumun (CTO) nnatexHoro 6anaHca Kasaxctana 3a | nonyrogne 2013 roga
coctaBun $1.7 mMnpa., 4TO HWXE B CPaBHEHUW C NpeaBapuTenbHON oueHkon ($2.2 mnpa) u ¢
nepecMoTpeHHbIM npoduumTom B pasmepe $4.5 mnpa. B | nonyrogum 2012-ro.

> BanoBble MexayHapoaHble pe3epBbl coctaBunu $24.2 mnpa. Ha koHew ceHTa6ps 2013 roaa.

> AxktTnBbl HaumoHanbHoro ®oHaa Pecny6nuku KasaxcraH (HOPK) coctaBunu $66.6 mnpa. Ha
KoHeL ceHTabpsa 2013 roga.

» BanoBown BHewHun pgonr coctaBun $145.4 mnpg Ha koHey wuioHs 2013-ro, nmpy 3TOM OOns
MeXUPMEHHOW 3a00IMKEHHOCTH cocTaBmna 48.8%, a rocygapcTBeHHoro gomnra — 3.9%.

» Kypc TeHre coctaBun 154.35 KZT/USD Ha 9 oktabps 2013 roga.

MnaTeXxHbIN 6anaHc BMP u aktuBbl HOPK
(8 $ MnH.) (8 $ MnH.)
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KommeHTapuu:

CornacHo nepecmoTpeHHoOn Bepcun nnatexHoro 6anaHca HaunoHanbHoro baHka Pecnybnukn KaszaxcrtaH
(HBPK) 3a | nonyrogmne 2013 roga, ero coctosHue Bo Il kBaptane 2013 roga yxygwwunocb B cuny
coxpaHsitoLLencs peueccum B EBpo3oHe 1 HeonpedeneHHOCTU B MEXAyHApOOHOW KOHbIOHKTYpe. Canbao
nnatexHoro 6anaHca CnoXwunocb C oTpuuatenbHbIM 3HadeHvemM B $284.5 wmnH. (-0.3% BBI).
YyBcTBUTENBHOE YyXyAlleHue nnatexHoro HanaHca obbscHAeTcs peskum cokpaweHnem CTO go 1.8%
BBIM (4.9% BBI1 B | nonyrogun 2012-ro) n doopmupoBaHmemM geduumTa cdeta onepauui ¢ Kanutanom u
dvHaHcamn (Bkrodas owmnbkn u nponycku) no utoram | nonyroams. CokpalleHve cyeta TeKyLmnx
onepaumi 6bINo0 BbI3BAaHO KOMOWHaUMEN yMeHbLualLerocs akcnopta (-7% no utoram nonyrogus) wu
pacwwupstowerocs umnopta (+11% no utoram nonyrogus). CyeT onepauuin ¢ KanutarnoMm u ruHaHcaMm
cnoXxuncsa ¢ npoduuMTOM, KOTOPbIN BCe Xe cokpaTtunca Ha 30% B cuny COKpalleHMst MOCTynaroLmx
NPSIMbIX MHOCTPaHHbIX U Apyrnx nHsectuuun. B 11l keapTtane 2013-ro yxyalleHne nokasarenemn nnaTexHoro
BanaHca npoaoSPKUITOCh, HECMOTPSA Ha BbICOKMM YPOBEHb LEH Ha HedTb M BOCCTAHOBMEHME LUEeH Ha
MeTannbl. YXyglweHue, No BCEN BMAMMOCTU, OOBACHAETCS OOMNOMHUTENbHBIM COKpalleHveM npoduumTta
cyeTa (PMHAHCOBbLIX Onepauumi U yBENMYEHWEM HEYYTEHHOro OTTOKa KanuTana, 4to, B KOoMObuHauum ¢
MOBbILLIEHHbIM CIPOCOM Ha MHOCTPaHHY BarntoTy CO CTOPOHbI HAaceneHus (4onsa 4onnapoBbiX 4eN03MTOB B
CTpykType pAeno3utoB Bo3pocna ¢ 30% B Havane roga o 38% Ha koHel aBsrycta) crnocobctByeT
COKpaLLEeH1Io BanoBbIX MexayHapoaHbix pesepsoB HBPK 1 «koHTponupyemomy» paclumpeHuto ananasoHa
BOMNATUMbHOCTWN TEHIe, HECMOTPS Ha COXPaHSAOLLYIOCH BHELLHIOK YCTONYNBOCTD.

ApmaH AxyHbaes, Omdesn cmpaHogo2o aHanuda AY
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Kbiprbi3cTaH

» [lo gaHHbIM NnaTexxHoro 6anaHca 3a | nonyrogue 2013 roga, oemumTt cyeTa TeKyLWMX onepauum
coctaBun 34.5% ot BBI1, uncteii NpUTOK Mo cYeTy «TeKywme TpaHcdepTbl» coctasun 33.8% ot
BBIN. ®duHaHCcOBbLIN cyeT nNnaTtexHoro GanaHca crnoxwncsa ¢ nncom, B pasmepe 9% ot BBI.
Ownbkn n nponyckn coctaBunun $573 MnH. HeTTo-yBenudeHve pesepBHbiXx aktusoB HBKP
coctaBuno $78.7 MIH.

» BanoBow BHelHWM gonr Ha koHeu uioHs 2013 roga coctasun $6.1 mnpa vnm 91% ot BBIT.
FocypnapcTBeHHbIN BHELWHU gonr coctaBun 46% ot BBI.

» Cutyauus c BHewHuM gonrom KelprbidactaHa octaetcst ctabunbHon. O6 aTtom 2 oktabps, Ha npecc-
KOHbepeHunn 3aasun pykosoamtenbs muccun MB® penaptameHTta ctpaH bnivkHero Boctoka u
LleHTpansHon Asnn KpuctrnaH begaunc.

MnatexHbI 6anaHc: B % ot BBI BHewHun gonr: B % ot BBI1
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KommeHTapuu:

OnybnukoBaHHblE MOKa3aTenu nnaTexHoro 6anaHca 3a BTOPOM KBapTasn TeKyllero roga ykasblBatoT Ha
HEKOTOpOE yInyylleHne cyeTa TeKylux onepaumi nnaTtexHoro GanaHca ctpaHbl. OgHako, CROXHOCTb B
OLlEeHKE CO34alT COXPaHSALWMECS 3HAYUTENbHbIE O00bLEMbI HE3aperncTPUPOBAHHbBIX  MOCTYMNIEHUN
WHOCTPaHHOW BarntoTbl B CTPaHy, KOTOpblE OTPaXalTCs B CTaTbe «OLIMOKM M NpOMycKku». Tak, C y4eToMm
3TUX TpaH3akuuin, obliee canbgo nnatexHoro 6anaHca 3a Mnonyrogme CroXunocb MOSIOKUTENbHLIM B
pa3mepe 2.6% BBI.

Ha doHe pocTa 9KOHOMMKM B MEPBOW MOMOBUHE TEKyLlero rofa, YpOBeHb BHellHero gonra k BBl
CHM3UNCS Ha 1 MPOUEHTHbLIN MYHKT, TEM HE MEeHee, B HOMWHANbHOM BbIpaXXeHUN AO0NT BbIpoC Ha 2.5%.
OcHoBHOWM BKMNag BHEC POCT 3aMMCTBOBaHUA YacTHoro cektopa (8.5%), Toraa Kak rocygapCTBEHHbIA 0r
cokpatunca Ha 2.6%. bBnarogaps 6naronpuATHbIM  3KOHOMUYECKMM  MepcrnekTuBaMm,  Hanuyuus
30510TOBAsOTHLIX PE3EePBOB (AOCTATOYHbIX ANS MOKPbITUS 3.4 MecsAueB MMmnopTa TOBApoB M yCnyr), u
Gonee meHee paBHOMEPHOMY pacnpegernieHnio rpaduka noraweHns 3anmcTBOBaHUIA, NO3BOINAN MUCCUA
MB® oueHnTb cnTyauuio ¢ BHELLHUM roCy4apCTBEHHbLIM 4OSITOM YCTOMYNBOW.

Onbeupa KypmaHanuesa, Omden cmpaHogoeo aHanui3a AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMUYHOW MHbOPMaLMK.
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S mapa/% ot BBMN

Poccus

CornacHo gaHHbiM PocctaTta, nHgekc notpebutenbckux ueH (UML) Bbipoc no ntoram ceHTs10ps
Ha 0.2% Kk aBrycTy u Ha 6.1% k ceHTabpto 2012 roga.

CornacHo npeaBaputenbHon oueHke baHka Poccun (LB P®), npodmumT cuyeta TeKywmx
onepauun (CTO) nnatexHoro 6anaHca coctaBun $1.1 mnpa no wutoram |l kBapTana, no
cpaBHeHnto ¢ $5.8 mnpg B Il kBapTane npownoro roga. Mo wutoram nepuoga € siHBaps no
ceHTsa6pb, npodunumnt CTO coctasun $29.5 mnpa, no cpaBHeHuto ¢ $61.5 mnpa 3a TOT XXe nepuopa
2012-ro. Mpoduunt 6anaHca ToproBnu ToBapamMm u ycnyramm 3a lll kBaptan coctasun $22.8
Mnpa, no cpaBHeHuto ¢ $23.1 mnpa B 2012-m. ToT e nokasaTenb 3a sHBapb-CeHTAOPbL cocTaBun
$89.6 mnipa, no cpaBHeHuto ¢ $113 mnpg B 2012-m.

Takke cornacHo LUb PP, yncTbin BbIBO3 KanuTana 4YacTHbIM ceKTopom cocTtasun $12.9 mnpa no
utoram lll kBaptana, no cpasHeHuto ¢ $7.9 mnppg B Il kBapTane 2012-ro. ToT ke nokasaTtesnb 3a
siHBapb-CeHTS0pb cocTaBmn $48.1 mnpa, no cpaBHeHuto ¢ $46.4 B sHBape-ceHTs10pe 2012-ro.

Mo ntoram aBrycta, o6bem aeHexHon maccbl MO coctasun 6.5 TpnH py6 (pocTt Ha 8.9% K aBrycty
2012-ro), aeHexxHon maccbl M1 13.9 TpnH py6 (12.7% k aBrycty 2012-ro), M2 28.8 TpnH py6 (17.1%
k aBrycty 2012-ro). O6bem 4YMCTbIX TpeboBaHUN OGAHKOB K APYrMM CEKTOpaM 3KOHOMMKM Ha
KoHeL, aBrycTta coctaBun 35.4 TpnH py6 (poct Ha 18.5% k Tomy xe nepuoay 2012-ro).

OTHoweHMe KanuTana 6aHKOB K aKTMBaM, B3BELUEHHbIM C y4eToM pucka, coctasuno 13.2% no
ntoram aBerycta, CHu3mBWMKCb C 13.4% Ha koHey uions. [lona Npo6neMHbIX KpeauToB B obLieM
obwveme ccyn coctaBuna 6.3%, He USMEHMBLLMCE NO UTOram Mecsua.

8 okTaAbpa baHk Poccun obHapogoBan pelleHue  YyBenuvuUTb  WMPUHY «HEUTpPanbHOro
OuanasoHa» Kypca pybns k 6usantoTHon kop3mHe ¢ 1 go 3.1 pybnen.

MpodununT chepepanbHoro GromxkeTa 3a nepunog ¢ gHeaps no asryct coctasun 389.4 mnpa py6
unn 0.9% BBI1, cormacHo AaHHbIM MwuH3akoHOMpa3BuTMA. 3a aHanornyHbin nepuvog 2012-ro
npocuunt Grogpxketa coctasun 389.4 mnpg py6 unu 1,4% BBI.

CornacHo 3asBneHuio MUHUCTpa GuHaHcoB CurnyaHoBa, TeKywun oduumanbHbIA MPOrHo3
aedmunta pbegepanbHoro 6romxkeTta Ha 2013 roa coctaensieT 0.7% o1 BBI1.

Canbgo CTO u Toprosoro 6anaHca (Tb) YucTbiid BbIBO3 KanuTana YacCTHbIM CEKTOPOM
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UemoyHuku: LI P®, Poccmam, co6cmeeHHbIe 8bI14UCTEHUST

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMUYHOW MHbOPMaLMK.
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KommeHTapuu: Poccrtat noatBepaun OUeHKY WHpNAuMM no utoram ceHTabpst Ha ypoBHe 6.1%,
BblTEKaBLUYI U3 HederbHbIX AaHHbIX MO POCTYy UeH. B criydyae oTCyTCTBUSA 3HAYMTENbHbLIX BHELLIHMX LLOKOB,
K KOHUY roga nokasartenb WMHPMAuMM ¢ 60nblion BEpPOATHOCTbIO OyaeT HaxoaUTbCA HEMHOro Huke
BEPXHEN rpaHuLbl LLlenieBoro nHTepeana 5-6%.

Canbgo CTO 3a monb-ceHTsI0pb Oka3anocb HU3KMM, B TOM 4ucne no mepkam Il kBapTana, Ha KOTopbI
NPUXOAUTCHA CE30HHbIN MUHUMYM 3TOro nokasatens. CHXeHne nMerno MecTo B NepByto odepeb B CBA3U C
POCTOM MNniaTeXewn No cHETYy AOXO0A0B (BbINnaT MHOCTPAHHLIM MHBECTOpaM). Npoduunt ToproBoro 6anaHca
He3HauYNTENbHO CHU3UICH MO CPAaBHEHWIO C NPOLUMbIM rogoM (NPOoMUMT TOProBNn TOBapamm BbIPOC MO
cpaBHeHuto ¢ 2012-m). BbiBO3 kanuTana 4acTHbIM CEKTOPOM, SBMASAIOWNACA OOHUM U3 rfaBHbIX (PakTopoB,
obecneunBaroLwmx cywectsoBaHne npogpuumta CTO, Takke NPOAEMOHCTPMPOBAs NOMOXUTENbHOE canbao
no utoram lll keapTana, 6onee 3Ha4yMTENbHOE B HOMWHANBHOM Bblpa)Xe€HUW, YeM rof Hasag.

PelwweHne 06 yBennyeHun WINpuHbI «HEWTPaNbHOroO Anana3oHa» Kypca pybrs K Kop3uHe gonnapa u espo,
TO eCTb AuanasoHa, KonebaHwsi Kypca BHYTPU KOTOPOro He caepxmBatoTca uHTepBeHumsmn LB PO,
ABNAETCHA BaXHbIM LIArom B npouecce nepexona baHka Poccuu K MOMHOLEHHOMY pexumy nnaBatoLlero
BarTHOrO Kypca.

depnepanbHbIn GIOMKET 3a SIHBapb-CEHTAOPb Obin McnonHeH ¢ npoduuutom B pasmepe 389.4 pybnewn,
TOYHO TaKMM K€, KaK 3a aHanorMyHbIA Nepuon NpoLLnoro roga, Ho 6onee HU3kMM B % ot BBI1. Hackonbko
MOXHO CyauTb, odmumanbHbIi NMPOrHO3 B OTHOLUEHMM canbdo dedeparnbHoro Groakera OCHOBaH Ha
OTHOCUTENBHO KOHCEPBATMBHbLIX OXWOAHUAX OTHOCUTENbHO UeH Ha HedpTb. CoO 3HauuTenbHOM
BEPOATHOCTbLIO, MO UTOram roga 6rogxet 6yget ncnonHeH ¢ gecdouvumtom B npegenax 0-0.5% ot BBI.

KoHcmaHnmuH ®é€dopos, Omden cmpaHo8020 aHanu3za AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMUYHOW MHbOPMaLMK.
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TagXuKucrTaH

» CraBka pedmHaHcupoBaHua HaumoHanbHoro 6aHka cHwkeHa Ha 0.6 NPOUEHTHbIX MyHKTa 4O
5.5% ropoBbIX.

» B aBrycte 2013 roga rogoBov pocT 6aHkoBcKoro kpeautoBaHus coctaBun 40.8%, HeCKonbKo
3amMeMBLUMCh B CPaBHEHUN C NoKa3aTensamm npeabiayLmnx ByX MecsLes.

MoHeTapHaa cdepa: B %, pocT 3a 12 mec. M2 KpeautoBaHuMe I3KOHOMMKM: B % (pocT - K

(npaB wkana), ML n % ctaBka (nesas wkana) aHanormyHomy Mecsiuy npeablgyLiero roga)
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KommeHTapuu:

Ha doHe coxpaHsawowencs SKOHOMUYECKOW akTMBHOCTM rogoBas uHnaums B asrycte 2013 roga
coctaBuna 4.6%, a c Havana roga wHdpnauua - 2.4%. 3amenneHve uwHdNAuMKM, Habnwogaemoe B
9KOHOMMKE C Hayarna Tekyliero roga nos3sonunu HaumoHanbsHoMy 6aHKOB BO BTOPOW pa3 CHWU3UTb CTaBKy
pecdrHaHcmpoBaHusa. Ha doHe Gonee HM3KMX MUPOBBIX LEH Ha NPOOOBONbCTBME, TEKyLLlas AEHEXHO-
KpeauMTHas nonuTvka HanpaslfieHa Ha CTUMYNMPOBaHWE SKOHOMWMKM U NoadepXaHue BbICOKMX TeMMoB
KpeaMToBaHUS 3KOHOMUKU Yepes3 CHWXKEHWE MPOLEHTHbIX CTaBOK MO KpeauTam B 6aHKOBCKOWM cucTeme.
OpHako Ha ¢hoHe BGonee ocnabneHHOM AEHEXHOW MONMUTUKW BKNagd HEMNpPOAOBOSIbCTBEHHbIX TOBApPOB B
NHpNsaumo ctan BbicTpo pacTn B ¢ Masa Tekyuwero roga. MB® nporHosnpyeT cpeaHerogoBon pocT LEH B
2013 rogy Ha ypoBHe 7.5% (no cpasHeHuto ¢ 5.8% B 2012 rogy). Mo Bcen BUOUMOCTK, FOAOBOW POCT LiEH

HEMHOro YCKOPWUTCS [0 KOHLA TeKylero roga, YTto B MpUHUMNE COOTBETCTBYET uensam HaumoHanbHoro
6aHka PT (He 6onee 9% B aekabpe 2013 roga).

Onbeupa KypmaHanuesa, Omdesn cmpaHogo20 aHanusa AY

Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
CopepKallancs 34ecb MHGOPMaLWA U BbIBOAbI He ABAIOTCA PEKOMEHAALIMEN 1 OCHOBaHbI Ha Ny6IMUYHOW MHbOPMaLMK.
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HoBocCTK permoHa

A3epbaunpxaH

BBI1 3a 9 mecsiyes
ysesnu4qusicsi Ha 5.4%

lTpasumenbcmeo
npo2Ho3upyem 8bICOKULI
pocm BBI1 e 6nuxatiwue
Yyemblipe 200a

Mpoghuyum 6r00xema yxe
npesbicun 1.6 mnpo.
MaHamoe

KommeHTapuum: - azerpress.atoo.az — Poct BBI1 AsepbarigxaHa B AHB-CEH
2013 roga coctaBun 5.4%, 3assun npesnaeHt AsepbangxaHa WMnbxam
AnuneB Ha pacliMpeHHOM 3acefaHnn kabvHeTa MUHUCTPOB, NMOCBSALLEHHOMO
nToram CcoumanbHO-3KOHOMUYECKOro passButust AsepbanmmpkaHa 3a 9
MecsdueB Tekyllero roga. [naea rocygapctsa OTMETUS, YTO 3a 9 MecsLueB
Tekyulero roga poct HeHedTaHoro BBIM AsepbangxaHa coctasun 10.4%,
npoussoacTso npogykuum AlMK yBenuumnocb nodtu Ha 5%, OeHexHble
aoxoabl HaceneHnsa - Ha 7.6%, nHdnsaumna coctasuna 2.3%. No cnosam
rmaBbl rocygapcTBa, COrflacHO pacyetam BceMupHOro 3KOHOMUYECKOro
dopyma (BOD), aszepbanmkaHckasi 3KOHOMMKA pacnonaraetcs Ha 39-m
MecTe B MUPE MO KOHKYPEHTOCNOCOBHOCTH.

KommeHTapuu: - turaninfo.com - T[lpaButenbctBo AsepbanigxaHa B
npegoasepue  npe3angeHTckux  BblbopoB  oBHapogoBanmo  MPOrHo3
MaKpo3KoHOMUYecknx nokasatenen B 2014-2017 rogax. PaccuntbiBaeTcs,
4yTO Temn pocTta Banosoro BHyTpeHHero npogyktoB (BBI1) B atu rogpl
OyneTt coxpaHAaTbCA Ha ypoBHe 5-6%, n 6yaet obecneumBaTtbCcsa 3a cyet
HeHeTAHOM SKOHOMUKK. OgHAKO NPU 3TOM, MO HECKPbIBAEMbIM MPUYMHAM
yOernbHbIn Bec YacTHoro cektopa B BBl 6yaeT cHuxkaTbcd. 1o nporHosam
MwH3akoHoMpa3BuTus, B aTtom rogy BBI1 gocturHet 54 740 mnH. MmaHaToB,
4yto Ha 4.5% npeBbicuT nokasatenb 3a 2012 roa. lNMpu coxpaHeHwun
TEHAEHUNN CHWXKeHna 00DaBrneHHOW CTOMMOCTU B HEPTSHOM CeKkTope B
2014 rogy Ha ypoBHe 1.5%, BBI1 yBenununtca Ha 5.2%, nonarailoT B
npasutenbcTee. ATo ByaeT AOCTUrHYTO 3a CYET HEHEPTAHON SKOHOMUKM
Ha ypoBHe 10%. YOenbHbln BeC HeHeTAHOM akoHOMKKK B BBl BhipacTeT
c 58.6% (2013) po 72.4% (2017). MNo pacyetam npasuTenbcTBa, B 2014
rogy yaernbHbli BeC NpoMbIWieHHOCTN B cTpykType BBIT coctaBut 42%,
yenyr - 33%, ctpoutenbctBa - 12%, YnCTbIX HaNoroB - 7% W CEenbCKoro
xo3ancTtea - 6%. Mo gaHHbiM MO3P, yoenbHbI BEC YaCTHOro cektopa B
npoussoactse BBI1 B atom rogy coctasut 82.3%. K 2017 rogy aTot
nokasatenb onyctutcs Ao 81.8%. Bo3aMoxHO, B NpaBUTENbCTBE nonarator,
yTO rocygapcteo (B nuvue, Kk npumepy, SOCAR) BHOBb BEpHETCH K pynto
9KOHOMMUKM.

KommeHTapumu: - abc.az — MwuHucTepctBo uHaHcoB AsepbangkaHa
npeacTaBuIo npeaBapuTenbHble AaHHble 06 NCNONHEHUN
rocygapctBeHHoro Owomxeta 3a saHB—ceH 2013 roga. o coobuieHuto
BeOOMCTBA, K 1 OKTsI0psi goxodHasa yacTb OwoakeTa Obina MCMNOMNHeHa Ha
14330 mnH. maHatoB (104.7% K nNpOrHo3y Ha OTYETHbLIM nepuop), a
pacxogHasa Yactb — Ha 12719.7 mnH. maHatoB (91%). 310 obecneuunno
Tekywmin npoouumt B 1610.3 mnH. maHaTtoB. MUHMCTEPCTBO Haroros
BHECIO B roCyfapCTBEHHbIN BoMKeT 3a Tpu KBapTana roga 4929.9 mnH.
MaHaToB, [OCydapCTBEHHbIN TaMOXeHHbIn KomuTeT — 1011.7 mMAH.
MaHaTtoB, [ocygapcTBeHHbI HedTaHoM doHA — 8339.9 MnH. MaHaToB.
[ocygapcTBeHHble MHBECTMUMM K3 BrogkeTa cocTaBunn 3a 9 MecsueB
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Mpumeuanme: HactoAwmMn faiaxKecT noarotosaeH AHanUTUYeCKUMm ynpasneHnem (AY) EBpasuiickoro 6aHKa pa3suTua (EABP).
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Unpnsayus cocmaeuna
2.3%

MonpoBa

Temn pocma akcrnopma e |
nonyza2oduu npeebicu
pocm umnopma

BceMupHbIl 6aHK

4960 MfnH. MaHaTOB, COXPaHMB CTaTyC OCHOBHOWM Pacxo4HOM CTaTbM.
KommeHTapum: - azerpress.atoo.az — B AsepbarvigxaHe Ha cerogHs
CrnoXunacb O4YeHb MO3UTMBHas MakKpO3KoHOMMYeckasi cutyaumsi. O6 atom
B Xo4e pacwmpeHHoro 3acefaHnsa KabuHeta MwuHucTpoB 3asBun
npe3ngeHT AsepbarmkaHa Mnbxam AnmeB. «3a 9TM OeBATb MecCsUeEB
OEHeXHble [O0XOoAdbl HaceneHus Bblpocnu Gonee 4Yem Ha 7.6%. A
NMHAUMA cocTaBuna Beero nub 2.3%. 3To ToXe, cunTato, NpekpacHbIN
nokasaTernby»,- ckasan npesvgeHT. HanomHum, 4yto no utoram 2012 roga
nHnAuma B AsepbanmkaHe coctaBuna 1.1%, a OeHexHble Aoxonbl
Hacenenuss Bblpocnn Ha 13.8%. B TOoXe Bpemss npaBuUTENbCTBO
AsepbangxaHa nporHosupyeT Ha 2013 rog HOMUHambHble [OEHEXHble
poxogbl HaceneHus B pasmepe 39 mnpg. 732.4 mnH. AZN npu peanbHOM
Temne pocTa (nocre BblbeTa YPOBHS MHAMSAUMM) No cpaBHeHuto ¢ 2012
rogpom Ha 9.1%. Kak coobuwanocbk paHee, Ha 2013 rog cpegHerogoBas
nMHAUMa B AsepbanmpkaHe nporHosmpyeTtca B 5.7%.

BHELUHAS TOProBIIA: sKkcropT, MMMOPT, CYET TEKyLLMX onepauuii (nesas Lukana, Mipa

$), peanbHbIli 3pheKTUBHBIN 0BMEHHBIN Kypc — POOK (npaBas wwkana, nHgekc — | k. 2008
= 100)
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N 5KCnopT TOBapoB E MmnopT ToBapos
e CyeT TEKyLUMX onepauuii ® ® @ ¢ P5OK

VICTOYHMK: HaLMOHanbHbIE BeOOMCTBa

KommeHTapuu: - Allmoldova.com — Temn pocTa MongaBCcKoro akcrnopTa B
| nonyrogmn 2013 1. NpeBbICM POCT MMMOPTa TOBApOB U3-3a pybexa,
nepegaetr NOIL.md. Kak coobwwmna npecc-cnyxb6a MUHIKOHOMUKM
MongoBbl, MO AaHHbIM YNpaBfeHNa MakpO3KOHOMUYECKOrO aHanusa u
NPOrHO3MpoBaHMsl  BeOOMCTBa, corfnacHo  [natexHomy  GanaHcy,
MOSgaBCKUIN 3KCNopT 3a nepsble 6 mecaueB 2013 r. BbIpOC B CpaBHEHMM C
TEM e nepuoaom npownoro roga Ha 7.5%, a MMMOpPT yBenuMuuncsa Ha
6.3%. B yacTHOCTK, 3KCNOPT MONLABCKON MPOAYKLMUWN CIOXUIICA B CyMMe
$1 mnpa. 152.1 mnH., nnn 32.6% ot BBI1 cTtpaHbl. O6bem umnopTa
ncuncnsnca Ha ypoeHe $2 mnpg. 567.5 mnH., unu 72.7% ot BBI1. Kak
oTmMe4arT B MUHIKOHOMUMKKU, pocT umnopTta 6bin obycrnosneH B 6onbLuen
CTeneHn BOCCTaHOBEHMEM BHYTPEHHErO cripoca. B 1o e Bpems, umnopt
3HepropecypcoB (6e3 ydeTta OnekTpoaHeprn) B sHB-uoH 2013 T.
cokpatuncs Ha 3.1% Mo cpaBHEHUIO C aHanorn4HbIM nepurogom 2012 r.

KommeHTapuum: - itar-tass.com — BcemupHbin 6aHk /BB/MoBbICcUIT NporHo3
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noebicusl NPO2HO3 pocma
akoHomuku e 2013 200y ¢
4% 00 5.5%

B nepeoli nosioeuHe 200a
Mondoea npuenekna
UHOCMpPaHHbIX
uHeecmuyuu Ha CyMMy 8
$123 mnnH

3a eocemb mecsiyee 2013
200a eacmapbatimepbi
nepeyucnunu $1.21 mapad

pocTa akoHomukn Mongasum B 2013 rogy ¢ 4 0o 5.5%. O6 sTom roBopuTcs
B OOHOBMEHHOM OT4YeTe, KOTOpbli OOHapo4oBanM CErogHsi Ha npecc-
KOH(pepeHumn B KuwmnHese npeactasutenu Bb. "B nepBom nonyroguu
pocT BBI1 pecnybnukn goctur 4.9%, 4TO NPeBbLICUIO OXNOAHUS KCNEPTOB
N SIBASIETCS OOHMM M3 CaMblX BOMbLUMX MNOKa3aTenen B permoHe”, - 3asiBun
npeactasutens B Mapyen Kuctpyra. Mo ero cnosam, TeHAEHUMs1 pocTa
Oblma oOTMedYeHa npakTMyecku BO Bcex cocTtaBnsawowmx BBI1, Ho
onpegensowmm aktopom Bce xe ctano notpebnenHune. "N3BecTHO, 4TO
OHO B 3HAYMTENbHOM Mepe MNOAMUTLIBAETCA AEHEXHbIMU NepeBogamm
TPYOOBbIX MUrPAHTOB M3-3a rpaHuubl”, - oTMeTUn akcnepT. Bmecte ¢ Tem
aBTOpPbl OT4YeTa 0OpaTUNM BHMMaHWE MNPaBUTENLCTBA Ha Psi PUCKOB,
KOoTopble MOrnn Gbl 3aMeasiTb NONOXUTENBHYIO ANHAMUKY, B TOM YMCIE U
3a cYyeT 3aMenneHnsl TEMNOB S9KOHOMUYECKOro pocTa B CTpaHax, KOTOpbI
ABMAOTCA  TOpProBbiMM  napTHepamu  Mongasumu. BB coBetyet
NPaBUTENbCTBY CKOHLIEHTPUPOBATLCA Ha YIYYLEHUN MHBECTULMOHHOIO
KnumMarta u CTUMyNupoBaHUKM akcnopTa. Mongaeckum BnacTsiM ykasanu Ha
HeobxoanMMOoCTb NoBbILLEHNSA apdheKTUBHOCTH rocygapCTBEHHbIX
WHBECTULMIA, CyOCMOMPOBAHNA CENbCKOrO XO3§IMCTBA W COLMarbHON
nomown. ATn BbIBOAbI pasaenseT Takke MB® n MMHUCTEPCTBO SKOHOMUKM
MongaBuun, KoTopble HeOgaBHO CKOPPEKTUPOBANM CBOM MPOrHO3bl pocTta
BBIM pecnybnukn ¢ 4 go 5.5%. Mo gaHHeim BB, yxe B 2014 rog poct
MONJaBCKOM 9KOHOMUMKM 3amegnutca go 3.5%, a nokasaTtenb Ha
CpeaHeCpPOYHbIN nepmoa coctaBuT 4.6%.

KommeHTapumu: - Allmoldova.com — Yuctble npsamble WHOCTPaHHbIE
WMHBECTMLMM B HaLMOHAaNbHY0 3KOHOMMWKY 3aperncrpypoBanu B NepBOM
nonyroann pexkopaHbin pocT. Mo cpaBHEHWMIO C aHanormyHbIM NEPUOOOM
MPOLUSIOro roga 3TOT MokasaTtenb YBENUYMIIcsa novty B nontopa pasa. 1o
AaHHbIM HaumoHanbHoro 6aHka, NoNoBMHA KanuTanoBrOXEHWW B Hally
3KOHOMUKY NPUXOAUTCHA Ha eBpornernckue komnaHmn. B nepsom nonyrogum
WHOCTpaHHblE MHBECTULUMM B Hally cTpaHy npeBbicunun $120 mnH. Takum
obpa3om, poCT KanuTanoBrioXeHun cocTtaBun Gonee 45%. CymmapHbIv
06BEM MHOCTPAHHbIX MHBECTULMI Ha KOHEL, MIOHA oueHmBancsa 6e3 manoro
B $3.5 mnpa.

KommeHTapuum: - Allmoldova.com — >Xutenn MongoBsbl, paboTtatowme 3a
rpaHuuen, nepeeBogaT nomon Bce OGonbwe AaeHer. 1o gaHHbIM
HaunoHanbHoro 6aHka, ¢ gHBaps no aeryct 2013-ro, o06bemM OEeHEeXHbIX
nepesogoB ysenuuunca Ha 8.8%, NO CpaBHEHWIO C aHanorMyHbIM
nepnmogoM NpoLUnoro roga. 3a BocemMb MecsLeB ractapbantepbl nepesenu
B Mongosy $1.21 mnpa. B 2012-m cymma coctasuna $938 mnH. B uenom
3aperucTpmpoBaH npupoct B pasmepe nodtn $83 mnH. [pmn 3ToMm,
CTaTUCTUKA HEe y4MTbIBaeT NOCTyNfeHne CpeacTB U3 ApYrmx UCTOYHMKOB, -
Janeko He Bce ractapbantepbl MONb3yHTCA CUCTEMAMU AEHEXHbIX WUn
OaHKOBCKMX NEepeBOAOB, NpeanodyntTas OTNpaBnATb  Ha  POAMHY
Hanu4yHocTb. Mo gaHHbIM BcemupHoro 6aHka, MongoBa 3aHMmaeT NATyo
nosnumo B MUpe, - No fone AeHeXHbIX NepeBonoB B CTpykType BBIT.
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MB® rnnoHu3us npo2Ho3
pocma BBI1do 10.4% e
2014

Y30eKkucrtaH

MB® nnoHu3us npo2Ho3
pocma BBI1 do 6.5%

McToyHuk: MB®

KommeHTapuum: - ca-news.org — SKOHOMUYECKUIA poCcT TYpKMEHUCTaHe, No
nporHo3am MexagyHapogHoro BantoTHoro doHaa (MB®), coctasut 12.2%
B 2013 rogy n 10.4 % B 2014 rogy. TakMe OaHHble NPUBEAEHbI B HOBOM
aHanuTnyeckoM goknage PoHga, NOAroToOBEHHOM K OCEHHEMY FOA40BOMY
cobpaHuio pykosogsawmx opraHos MB® n BcemupHoro GaHka, KoTopoe
coctoutcsa B BawwuHrtoHe B KkoHUe Oyayuwien Hegenu. YTo kKacaetcs
MHANAUMK, TO B 3TOM roAy ee ypoBeHb B TypKMEHUCTaHe cocTaBut 7.6%,
a B 2014. no nporHozam MB®, cHuautcas o ypoBHa 7 %. MBO
pekomeHayeT TypKMEHUCTaHy nepecTtaTb CAEpXuBaTb TEMMbl MHAMASLNN,
M ynyywmtb  (PUHAHCOBYKD  YCTOMYMBOCT U 3dOGEKTMBHOCTb
rocygapCTBEHHbIX PAacxXxodoB.

OKOHOMUYECKUN POCT: dhakT 1 nporHoasl MB® (%).
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McToyHuk: MBO

KommeHTapum: - ca-news.org — OKOHOMUYECKUIA POCT B Y3bekuctaHa, no
nporHo3am MexagyHapogHoro BantoTHoro doHaa (MB®), coctasut 7% B
2013 rogy n 6.5% B 2014 rogy. 3T [OaHHble NpPUBEOEHbI B HOBOM
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YKpauHa

MB® yny4ywun npo2HoO3
pocma BBI1 c 0% do 0.4%
e 2013

aHanuTnyeckoM goknage PoHga, NOAroTOBAEHHOM K OCEHHEMY rO40BOMY
cobpaHuto pykoBogsawwmx opraHoe MB® n BcemupHoro GaHka, KoTopoe
coctoutcss B BawwvHrtoHe B koHue Oygywen Hegenu. YTo kacaeTtcs
WHNSUMM, TO B 3TOM roAdy €e YpOBeHb B Y30eKucTaHe [OOIDKEH, Kak
nporHosupyetr MB®, coctaButb 12.1%, 4TO aHanormyHo nokasaTensim
npowroro roga, a B 2014-om noHuautbess o 10.4%. B npegbioywem
noknage MB®, onybnukoBaHHOM BECHOW 3TOro roga, NPorHo3MpoBasnoch,
4yTo MHNAumna B ctpaHe B 2013 rogy cHuantca go 10.9%. B 2014 rogy
NMHAUMSA B Y3beknctaHe gomkHa obina coctaBntb 11%. Kak oTmevaetcsa
B Aoknage, uHnaumsa B YabekuctaHe, No nporHosam, "byaet octaBaThes
B [OBY3HaA4HbIX Uuppax, B OCHOBHOM, M3-3a CHWKEHUs Kypca
HaUMOHANbHOW BasoThl, BbICOKMX LIEH Ha MECTHOM pPbIHKE MPOAYKTOB
NUTaHUA, PerynmpoBaHusa LeH, noBbiweHna 3apabotHon nnatel". MBO
pekoMeHAyeT npoAomkKaTb YXECTOYEeHMEe MOHETapHOM MONMUTUKA B
Y3bekucrtaHe, 4TOObl caep)xaTb BTOPUYHblE 3ddekTbl  MHDAAUMN,
OoKa3blBaeMble Ha MNpPOAYKTbl MNUTAHUA MECTHOro MNpou3BOACTBA W
noebieHne ueH. MB® peryngpHo nybnukyeT Aoknagbl O COCTOSIHUM
MUPOBOW 3KOHOMWUKW 1 NMPOrHo3bl no pocty BBI1. O6bibHO PoHA nybrivkyeT
JaHHble B anpene Kn ceHTabpe-oktaAbpe. B aTM cBegeHus BHocATCA
YTOYHEHMSA B STHBApE 1 uione.

OKOHOMUYECKUM POCT: dakT n nporHosbl MB® (%).
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KommeHTapum: - un.ua — MexayHapoOHbI BamiOTHbIA (OOHA YIyyLIn
nporHo3 pocta BBI1 YkpauHbl ¢ 0% go 0.4% B 2013 rogy. O6 atom
rosoputcs Muposom akoHommyeckom nporHose (World economic outlook)
doHga. CornacHo gokymeHTy, pocTt BBI1 Ykpaunbl B 2014 rogy coctasut
1.5% (B npegbiayLiem nNporHo3e ata uudpa cocrasnana 2.8%). Bmecte ¢
Tem MB® yny4dwimn nporHo3 nHgnsumm B YkpavHe (gekabpb kK gekabpto) ¢
2.8% no 0% B 2013 rogy. Hdnsauma B 2014 roagy (oexkabpb K gekabpto),
no oueHkam MB®, coctaBut 1.9%. ®doHA TaKkKe yryywunr MporHos
aedumumTa Tekylero cyeta nnaTexHoro 6anaHca YkpavHbl ¢ 7.9% BBI1 go
7.3% BBI1 B 2013 rogy. B 2014 rogy, kak nonaratoT akcnepTbl dOHAA,
aedmumnT Tekyllero cyeta nnatexHoro 6anaHca YkpauHbl coctaBuT 7.4%
BBIM. Kak coobwano areHTCTBO, B anpene MexayHapoaHbli BantoTHbIV
doHa yxyawmnn nporHo3 pocta BBI1 Ykpaunubl Ha 2013 rog ¢ 3.5% go 0%.
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BceMupHbIl 6aHk
yXyowusi npo2Ho3bl

B ceHms6pe uHgnsayus
cocmasusa 0%

Torga xe MB® ynyywumn nporHo3 uHGnsumMmM B YkpaunHe (gekabpb K
aekabpto) ¢ 5.9% no 2.8% B 2013 roay.

KommeHTapuum: - eizvestia.com — «Poct BBI1 BoccTaHOBMTCA BO BTOPOM
nonyrogun 3a cyet 6asbl CpaBHEHUSA M XOPOLLEro ypoXKasi, HO 3TOro pocrta
OygeT HeOoCTaTOMHO Ansa  Toro, 4Tobbl MepekpbliTb Ccnag nepBoro
nonyroguns, noatomy poct BBIT 6yget 0%», — ckasana r-xa [onosay. B
TeyeHne 2013 r. BcemMupHbIn GaHK BTOPOM pa3 MnepecMOTpen MNporHo3
pocTa 3KOHOMUKM YKpauHbl B CTOPOHY yXxyAlweHus. BnepBble BceMupHbIn
6aHk yxyawwun nporHo3 pocta BBI1 YkpavHbl oo 1% ¢ 3.5% B anpene,
npeanonaras Takke, YTo nokasatenb HoMuHanbHoro BBI1 Ha koHel, roga
coctaBut 1.551 TpnH rpH. B uioHe Tekywero roga BcemupHbii GaHk
ocTaBun csBow NporHo3 B 1% pocta BBl 6e3 nameHeHunin, oAHOBPEMEHHO
npegnonaras, 4to poct BBIT YkpauHbl B 2014 r. coctaBut 3%. Kak
coobuwanocb paHee, nNo Bepcunm MexayHapodHOro BaniTHOro doHaa,
BBIM YkpavHbl no wtoram 2013 roga coctaBut 0%, no Bepcun
MeXOYyHapOAHOW ayaAUTOPCKOW KOMMaHUM «APHCT aHg AHr» — 1.1%, B TO
Bpems kak EBPP cnporHosmpoBan nageHue BBIT Ha 0.5%. CornacHo
rocygapCTBEHHOMY OOIKETY Ha TEKYLLUMA rod, HoMuHanbHbIi BBl B 2013
r. JOSMKEH cocTaBuTb 1.576 TpnH rpH., poct BBl — 3.4%.

KommeHTapumu: - kommersant.ua — B ceHTa6pe noTtpebutenbckne LeHbI
He n3MeHunucb, coobwmna MocygapcTBeHHas cnyxba ctatuctukn. B Tom
yucne uUeHbl Ha npoaykTbl NUTaHMs W ©e3ankorofibHble HanuTku B
ceHTs6pe cHusnnuck Ha 0.1%, Ha ogexay v 00yBb - CHM3UNIUChL Ha 0.1%,
Ha >KUNULLHO-KOMMYHasnbHble YCAYyrM - HE W3MEHUIUCb, Ha YChyru,
CBA3aHHble CO 34paBooOXpaHeHuem, - nosbicunncb Ha 0.2%, Ha
obpasoBaHue - noBbicunNucb Ha 1.2%. B aHB-ceH gednauusa coctaBuna
0.6%. Mo cpaBHeHuO ¢ ceHTAbpem 2012 roga B ceHTs1I0pe 2013 roga
noTpebuTenbckue LeHbl CHU3MNMChb Ha 0.5%.
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lFocypapcrBa-y4acTHUKu EABP ApmeHua benapycb KasaxctaH KbiprbisctaH Poccua TagKuKuctaH
Mokasartenb fAIHBapb-UtoHb 2013 1

Pocrt BBIM (%, AHB-M1toH 2013r K AHB-MtOH 2012r) 3.5 1.4 5.1 7.9 1.4 * 7.5
PocT npombIwneHHOro NnponssoacTsa (%, aHB-uioH 2013r K AHB-MtoH 2012r) 8.3 -4.2 1.8 18.4 0.1 6.6
PocT npoayKuumn cenbckoro xo3ancrea (%, sHe-utoH 2013r K AHB-MtoH 2012r) 2.1 1.5 1.4 19 2.0 12.1
PocT o6bema rpysonepeBo3ok (6e3 Tpybonposoaos) (%, AHB-1toH 2013r K AHB-MIOH 2012r) 18.2 -9.5 8.8 6.1 -0.9 3.0
MNHBeCTULMM B OCHOBHOM KanuTan (%, aHB-mtoH 2013r K AHB-1toH 2012r) -8.8 8.8 7.9 6.1 -1.4 9.3
3KcnopT (Mpa, S, AHB-uioH 2013r) 0.7 19.2 41.1 0.7 252.5 0.6
MmnopT (Mnpa S, aHs-moH 2013r) 2.0 20.9 23.1 2.6 160.9 1.9
Canbgo Tekywero cyeta (B % K BBI1, sHB-mtoH 2013r) -19.8 ** -6.5 2.3 -37.6 ** 34 * -1.5 **
OBbMeHHbIN Kypc, HaLMoHanbHas BaitoTa K gonnapy CLUA (cpeaHuii 3a aHB-utoH 2013r) 412.4 8679.7 150.9 48.0 32.7 4.8
Nubnaums, UML, (%, nioHb 2013r K nitoHto 2012r) 6.5 19.8 5.9 8.1 6.9 5.5
Poct aeHekHol maccbl, M2 (%, ntoHb 2013r K ntoH02012r) 11.7 42.3 7.7 22.2 15.5 24.5
30/10TOBaNIOTHbIE pe3epBbl (B MecALax MMNopTa ToBapoB , MioHb 2013r) 49 2.3 6.8 4.6 19.2 0.6 **
Mpoduuut / aeduumt rocyaapcreeHHoro 6roaxkeTa (B % K BB 3a aHe-uioH 2013r) ! 1.6 19 12.4 -0.3 1.7 3.6
PocT KpeauToBaHMA 3KOHOMUKNM BaHKamu (%, ntoHb 2013r K ntoHto 2012r) 2 10.7 36.0 14.0 34.5 18.7 42.7
MoKasaTe/ib KauyecTBa akTMBOB 6aHKOBCKOM CUCTeMbI, HepaboTatolume KpeanTbl / KpeauTbl (%, nioHb 2013r) 5.6 ** 47 ** 35.5 ** 5.9 3.6 18.2
MoKasaTeib afieKBaTHOCTU KanuTana 6aHKOBCKOM cucTeMbI, Kanutan / aktmsbl (%, nioHb 2013r) 16.4 ** 14.6 12.8 24.6 13.5 215

N CTOYHUKN: HaUMOHaNbHbIE BEJOMCTBA

lMpumeyarusa:

' Benapycu, KasaxcraHe, Poccum yKasaH npoduumt/aedpuumnt KoHconnamposaHHoro 6roaxkeTta B % K BBI1

’B Benapycy 1 Poccum ykasaH o6bem KpeAMToB HaHKOBCKOTO ceKTopa; B TagyKMKMUCTaHe YKa3aH 06bem KpeanToB KpeaUTHbIX OpraHmn3aLmii

* B benapycu v Poccui yKkasaH 06bem Aeno3nToB B 6aHKOBCKOM CeKTOpe
* - OLEeHKA HaLMOHaIbHbIX BEAOMCTB
** - noKkasaTe/ib 33 MapT UK AHBapb-mapT 2013
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Mpumeuanue: Hactoawmi gaiasKecT NoArotoaeH AHaiUTUYECKMM ynpasaeHnem (AY) EBpasuiickoro 6aHka pa3sutus (EABP). Cosepsaluanca 3geck MHGOPMaLMaA 1 BbIBOAbI HE ABAAIOTCA peKoMeHaauuel 1
OCHOBaHbI Ha Ny6MYHON MHbOPMaLWK.



